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Publishers’  Notice 

*T^  HIS  volume  includes  what  is  practically  a tabloid  history 
^ of  the  financial  data  and  events  affecting  the  leading  cor- 
porations in  the  United  States  from  July  ist,  1917,  through 
September  30th,  1917.  In  order  to  increase  its  value  to  sub- 
scribers the  Cumulative  is  now  issued  in  permanent  bound 
form  quarterly  instead  of  semi-annually. 

The  published  items  being  arranged  under  only  one  sys- 
tem of  heads,  those  of  the  corporations  to  which  they  refer, 
will  be  found  very  easy  of  reference.  The  fact  that  the  items 
under  each  corporation  are  inserted  in  the  chronological  order 
in  which  they  appeared  in  the  financial  or  daily  press  has 
proven  an  important  aid  to  those  engaged  in  the  analyzing 
of  securities.  Undoubtedly,  the  information  in  this  permanent 
form  will  also  be  of  great  value  in  future  years  to  those  who 
wish  to  find  quickly  and  easily  the  correct  information  re- 
garding some  event  affecting  a particular  company. 

Following  the  section  covering  corporation  items  is  a 
section  giving  a digest  of  important  municipal  and  govern- 
ment finance,  particular  attention  being  given  to  bond  offer- 
ings. The  items  in  this  section  are  arranged  alphabetically  as 
to  states,  cities,  etc. 

In  compiling  this  volume  great  care  has  been  taken  to 
give  facts  and  figures  exactly  as  reported  and  to  do  justice  to 
each  newspaper  extract  used.  The  publishers,  however,  can- 
not guarantee  the  accuracy  of  any  of  the  statements. 

The  originals  of  the  various  items  and  articles  referred  to 
are  preserved  in  our  files,  and  should  further  information  be 
required  regarding  any  of  them,  it  may  be  obtained  by  those 
who  are  active  subscribers  to  our  Daily  Digest  Service. 
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A.  C.  H.  System.  Inc. 

INCORP.  in  Del.,  June  IG,  with  $1,000,000 
capital  to  remodel  and  sell  automobiles  and 
all  parts  of  same.  Incorporators.  H.  F. 
Latter,  H.  M.  Robinson,  C.  M.  Egner.  N.  Y. 
Times,  June  17,  p.  5,  Sec.  “E.” 

Abbott  Corp. 

PLANT  LEASED.  — See  Saxon  Motor  Car 
Corp. 

Abendroth  & Root  Mfg-.  Co.  • 

STOCK  DECREAS'E  from  $500,000  to  $150,- 
000  filed  at  Albany,  N.  Y.,  Sept.  21.  N.  Y. 
Times,  Sept.  22,  p.  15. 

Abitibl  Pulp  & Paper  Co. 

STOCK  TO  BE  LISTED.  — $5,000,000  Com. 
stock  and  $1,000,000  Pfd.  stock  of  Co.  will 
be  listed  on  the  Montreal  Stock  Exchange  in 
the  early  part  of  next  week.  Montreal  Gazette, 
July  26,  p.  14. 

Acadian  Oil  & G-as  Co. 

INCORP.  in  Del.,  Sept.  15,  with  $5,000,000 
capital.  Incorporators;  L.  B.  Phillips  and  J. 

B.  Bailey.  Phila.  Public  Ledger,  Sept.  16,  p. 

11. 

(Accelerating  Material  Co. 

RECEIVER  APPOINTED.  — Judge  Frank  I. 
Duncan  signed  an  order  July  19  appointing 
W.  J.  O’Brien,  Jr.,  receiver  for  Co.,  under 
bond  of  $6,000.  Baltimore  Sun,  July  20,  p.  4. 

Acme  Cement  Corp. 

WOULD  OUST  TRUSTEES.  — Three  stock- 
holders of  Corp.  have  applied  to  the  Federal 
Court  In  Philadelphia,  asking  that  three  offi- 
cers of  the  Co.  be  ousted  from  the  Board  of 
Voting  Trustees.  It  is  alleged  that  these  offi- 
cers are  preventing  the  sale  of  the  Co.  Phila. 
News  Bur.,  July  25,  p.  3. 

Acme  Wire  Co.,  New  Haven,  Conn. 

DIVIDEND  PASSED,  ETC.— Company  has 
passed  its  usual  quarterly  dividend  of  2%,  al- 
though its  net  earnings  for  the  quarter  were 
about  double  the  dividend  requirements.  Large 
increases  in  cost  of  materials,  etc.,  require 
conservation  of  company’s  cash.  Gross  busi- 
ness for  first  six  months  of  1917  was  $1,600,- 
000.  compared  with  $2,000,000  for  the  year 
1916.  Iron  Age,  Sept.  13,  p.  625. 


MAY  EARNINGS.— Gross,  $4,5  47,851  — me., 
$585,341;  deficit,  after  taxes,  $102,105,  com- 
pared with  surplus  of  $218,869.  Wall  St.  Jour- 
nal, Sept.  6,  p.  7. 

Adams  Shoe  Co.,  Ziynn,  Mass. 

CO.  ASSIGNS.  — An  assignment  for  the 
benefit  of  creditors  has  been  made  by  Co.  to 

C.  Irving  Lindsey.  Liquidation  of  the  firm’s 
business  is  said  to  be  intended.  Boston  Even. 
Transcript,  July  14,  p.  11,  part  1. 

Addison  Cannery  Co. 

SALE.  — See  Small  & Bangs. 

Adirondack  Electric  Power  Corp. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $914,178— inc.,  $58,808;  net,  $284,519 — 
dec.,  $96,910;  surplus,  after  charges,  $135,176 
—dec,,  $95,487. 

JULY  EARNINGS.  — Gross,  $127,092 — inc., 
$10,747;  net,  $21,909 — dec.,  $15,487;  surplus, 
after  charges,  $813  — dec,,  $15,601.  Boston 
News  Bur.,  Sept  .5,  p.  2, 

Administration  Grain  Co. 

AUTHORIZATION.  — This  Delaware  Corp. 
with  $50,000,000  capital  has  been  authorized  to 
do  business  in  New  York  State.  Financial 
America,  Aug.  23,  p.  4. 

Advance  Rumely  Co. 

STATUS.  — Business  for  the  first  seven 
months  of  1917  ran  well  ahead  of  correspond- 
ing period  of  1916,  the  increase  in  operating 
profits  being  estimated  at  about  30%.  If  oper- 
ating profits  for  remaining  five  months  show 
the  same  rate  of  increase  the  Co.  would  show 
for  the  entire  year  total  income  of  approxi- 
mately $2,831,817,  before  selling,  administra- 
tion and  general  expenses  and  interest  and 
sinking  fund  charges.  It  is  estimated  that  Co, 
should  earn  approximately  $667,000  in  1917  on 
the  Pfd.  stock,  or  at  rate  of  5.34%.  Wall  St. 
Journal,  Aug.  23,  p.  6. 

Aerial  Rotary  Engine  Co. 

INCORP.  in  Del.,  July  21,  with  $5,000,00» 
capital.  Incorporators;  J.  B.  Bailey  and  L.  B. 
Phillips.  Phila.  Public  Ledger,  July  22,  p, 
14. 


Acushnet  Mill  Corp. 

EXTRA  DIVIDEND.  — Corp.  has  declared 
regular  quarterly  dividend  of  1^%  and  an 
extra  dividend  of  $5  per  share.  Journal  of 
Commerce,  Aug.  17,  p.  13. 


Adams  Express  Oo. 

MARCH  EARNINGS.  — Total  oper.  rev.,  $2,- 
447,181 — inc.,  $467,880;  net,  after  taxes,  $137,673 
— dec.,  $32,526.  N.  Y.  Times,  July  4,  p.  13. 

APRIL  EARNINGS. — Total  oper,  rev.,  $2, 
270,161 — inc.,  $263,099;  oper.  def.  after  taxes, 
$72,291,  compared  with  surplus  of  $193,965. 
Wall  St.  Journal,  Aug.  3,  p.  7. 

NEW  BOARD  MEMBER.  — The  Board  of 
Managers  has  elected  Morton  P.  Plant  a mem- 
ber of  the  Board.  N.  Y.  Commercial,  Aug.  9. 
p.  2. 

EARNINGS,  five  months  to  May  31. — Gross, 
$21,199,334 — inc.,  $3,480,885;  deficit  after  taxes, 
$441,807,  compared  with  surplus  of  $627,887. 


Aerocniiser  Corp.  of  America. 

INCORP.  in  Me.  with  $1,000,000  capital,  par 
$60.  E.  M.  Leavitt,  Pres.  & Treas.;  Ernest  L. 
McLean,  Clerk,  Augusta,  Me.  Banker  & Trades- 
man, June  30,  p.  1298. 

Aeronautic  Safety  Navigation  Co.,  Chicago. 

STOCK  INCREASE— CHANGE  IN  NAME.— 
Co.  filed  notice  at  Dover,  Del.,  July  12,  of  an 
increase  in  capital  stock  from  $360,000  to  $1,- 
000,000,  and  change  in  name  to  American  Safe- 
ty Aircraft  Co.  Phila.  Public  Ledger,  July  13, 
p.  15. 

Aetna  Explosives  Co.,  Inc. 

EARNINGS.  — For  the  six  weeks  from 
April  19  to  May  31  the  Co.  made  net  profits 
of  $464,000.  The  balance  sheet  of  May  31 
shows  surplus  quick  assets  of  almost  $6,00®,- 
000.  The  Receiver  has  filed,  or  shortly  will 
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file,  with  the  Court,  application  for  confirma- 
tion of  agreements  he  has  made  with  the 
French  Govt,,  which  it  is  expected  will  result 
in  reducing  the  working  capital  requirementa 
by  $2,000,000. 

SUIT  AGAINST  CO.  — In  the  suit  of  Edgar 
W.  Bassick  and  Herbert  F.  John  against  the 
Co.  and  its  receivers.  Judge  Mayer  in  the  U.  S. 
District  Court  continued  to  hear  testimony. 
The  suit  is  for  $3,400,000,  claimed  as  commis- 
sions on  sales  of  explosives  to  the  French, 
British  and  Canadian  Govts.  Wall  St.  Jour- 
nal, July  18,  p.  6. 

CONTRACTS  MODIFIED.  — Judge  J.  M. 
Mayer  in  an  order  filed  July  19  in  the  Fed- 
eral District  Court  authorized  the  receivers  of 
Co.  to  execute  and  deliver  four  supplemental 
agreements  with  the  Republic  of  France. 
These  agreements,  which  modify  the  original 
contracts  for  explosives,  provide  a definite  in- 
stead of  an  indefinite  date  for  their  termina- 
tion. N,  Y,  Commercial  July  20,  p.  2. 

CONSOLIDATED  BALANCE  SHEET,  as  of 
May  31,  prepared  by  receivers,  shows  surplus 
applicable  to  minority  interests,  $150,210;  sur- 
plus for  Co.,  $677,666,  and  total  assets  and  lia- 
bilities of  $30,818,095.  Details  given  in  Boston 
News  Bur.,  July  21,  p.  4. 

PROGRESS  UNDER  RECEIVERSHIP  outr 
lined  in  article  in  Wall  St,  Journal,  July  30, 
p.  4. 

STATEMENT  TO  STOCKHOLDERS.  — The 
committee  representing  the  stockholders  on 
July  24,  1917,  issued  a circular  regarding  the 
condition  of  the  Co’s  properties  and  busi- 
ness informing  them  of  the  organization  of 
the  committee,  and  requesting  proxies.  Full 
details  shown  in  Chron.,  Aug.  4,  p.  500. 

BALANCE  SHEET,  as  of  June  30,  1917, 
shows  profit  and  loss  surplus  of  $1,127,841; 
surplus  applicable  to  minority  interests,  $218,- 
473;  cash,  $1,599,180;  accounts  receivable,  $2,- 
038,831;  total  assets  and  liabilities,  $31,190,124. 
Full  details  in  Wall  St.  Journal,  Aug.  11,  p.  7.  < 

FIRE  LOSS. — Fire  destroyed  about  half  of 
the  $1,000,000  plant  of  Co.  near  Gary,  Ind., 
Aug.  li.  It  is  said  the  plant  was  working  on 
Govt,  contracts.  N.  Y.  Times,  Aug.  12,  p.  7. 

RECEIVERS’  EARNINGS  STATEMENT.  — 
Receivers  Odell  and  Holt  have  issued  state- 
ment to  stockholders  outlining  result  of  re- 
ceivers’ operations  from  time  of  appointment 
on  Apr.  19  to  July  31,  the  earnings  before 
amortization  being  as  follows:  Apr.  20  to  May 
31,  $533,929;  June,  $518,437;  July,  $595,690 — 
total,  $1,648,056,  This  total  compares  with 
total  of  $236,252  for  the  period  from  Jan.  to 
Apr.  19  under  the  old  management. 

BALANCE  SHEET,  as  of  July  31,  shows 
profit  and  loss  surplus  of  $1,075,638,  compared 
with  $293,947  on  Apr.  19  last,  and  total  assets 
and  liabilities  of  $25,489,962,  compared  with 
$30,602,875  on  Apr.  19,  Details  given  in  Wall 
St.  Journal,  Aug.  22,  p.  7. 

NO  FORECLOSURE. — Receiver  Odell  has 
issued  statement  denying  that  the  First  Mtge. 
bondholders  have  instituted  foreclosure  pro- 
ceedings. Financial  America,  Aug.  22,  p.  4. 

RECEIVERS’  REPORT  dated  Aug.  20,  given 
in  detail  in  Chronicle,  Aug.  25,  p.  814. 

PRINCIPAL  DECLARED  DUE. — The  Guar- 
anty Trust  Co.,  New  York,  as  Trustee  of  the 
$5,300,000  First  Mtge.  6%  bonds,  it  was 
learned  Sept.  7,  on  Aug.  28,  last,  declared 
the  principal  of  these  bonds  due.  This  action 
was  taken  for  all  the  bondholders  on  alleged 
grounds  that  the  present  receivers  are  per- 
manent and  not  temporary.  Interest  on  these 
bonds  has  never  been  in  default.  Boston  News 
Bur.,  Sept.  8,  p.  6. 

OFFER  FOR  PLANTS.— See  E.  I.  du  Pont 
de  Nemours  & Co. 


AUG.  NET  EARNINGS  were  $583,761  and 
the  total  profits  since  Receivers  O’Dell  and 
Holt  took  charge  on  April  20  last,  amount  to 
$2,231,817.  On  Sept.  1,  cash  on  hand  was 
about  $3,000,000,  compared  with  $1,105,861  on 
Aug.  1.  Wall  St.  Journal,  Sept.  25,  p.  3. 

Aetna  Mills. 

BALANCE  SHEET,  as  of  July  1,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $324,852  and  total  assets  and  liabilities 
of  $1,440,959.  Details  in  Banker  & Tradesman, 
Sept.  22,  p.  504. 

Ahrens  & Ott  Mfg.  Co. 

SALE.— See  Standard  Sanitary  Mfg.  Co. 

Aiken  Iitunber  Co. 

INCORP.  in  Del.,  with  $500,000  capital.  In- 
corporators: C.  L.  Rimlinger,  M.  V.  Haywood, 
C.  M.  Egner.  Phila.  Public  Ledger,  Aug.  1, 
p.  14. 

Air  aeduction  Co. 

ACQUISITION.  — Officials  have  confirmed 
dispatches  from  Minneapolis  that  Co.  has 
bought  property  of  Northern  Welding  Co.  at 
Minneapolis  and  Duluth.  N.  Y.  Sun,  Aug.  7, 

p.  10. 

MERGER.  — See  Union  Carbide  Co. 
SUCCESSOR  CO. — See  American  Nitrogen  & 
Chemical  Co. 

Air-O-Plex  Automobile  Corp. 

INCORP.  with  $2,500,000  capital.  G.  M. 
Walker  is  Pres.  Iron  Age,  Sept.  6,  p.  579. 


AirDlAnes  Co.  of  Amerioa. 

INCORP.  in  Del.,  July  11,  with  $500,000  cap- 
ital. Incorporators:  M.  L.  Rogers,  L.  A.  Irwin, 
w w.  Davis.  N.  Y.  Times,  July  '12,  p.  16. 


Ajax  anbber  Co.,  Inc.  ^ , 

NET  EARNINGS  for  the  first  six  months 
of  current  calendar  year  amounted  to  $1,357,- 
418,  the  largest  amount  for  a similar  period 
in  history  of  Co.  Boston  Even.  Transcript, 

‘^'o^ERA'TIONS.  — The  balance  sheet  of  Co. 
for  the  first  six  months  of  1917  shows  an 
increase  of  59.07%  in  sales  over  the  same 
period  of  1916,  with  an  increase  in  earnings 
of  about  60.86%.  The  statement  shows  that 
the  Co.  had  on  Dec.  31  a surplus  of  $149,750, 
that  net  earnings  from  Jan.  1 to  June  30,  1917, 
amounted  to  $1,257,461,  and  net  surplus,  after 
paying  dividends,  $1,016,712.  N.  Y.  Times,  July 

*®BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  surplus  of  $1,016,712,  and  total 
assets  and  liabilities  of  $10,384,160.  Details 
riven  in  Chron.,  July  21,  p.  291. 

BOND  GUARANTEE.  — The  ratepayers  of 
London,  Ont.  will  vote  on  a proposaJ  to  guar- 
antee the  bonds  of  Co.  to  the  extent  of  $460.- 
000  The  Co.  agrees  to  build  and  equip  a 
plant  to  cost  at  least  $300,000.  Iron  Age, 
Aug.  9,  p.  360. 

Akron  k Barberton  Belt  BB. 

ADDITIONAL  BONDS.  — The  C^lo  Public 
Utility  Comm,  has  authorised  Co.  tBJssue  $100.- 
•00  addiUonal  First  Mtge.  bonds,  proc^^ 

to  pay  for  construction  work,  etc.  Chron.,  July 
7,  p.  71. 

Alabama  & Mississippi  BB.  .tc, 

EXTENSION.  — This  road  is  grading  on  its 
extension  from  Leakesville,  Miss.,  to  connect 
with  the  Wausau  Lumber  Cos  railroad,  ex- 
tending from  Laurel  toward  Leakesville.  Jo 
miles  will  be  covered  to  connect  these  lines. 
The  Alabama  & Mississippi  has  secured  the 
right  of  way  through  the  Blodgett  timber  of 
some  2,000,0'00  acres,  which  is  said  to  be  th® 
largest  belt  of  virgin  pine  timber  in  Missis- 
sippi Boston  Eve.  Transcript,  Aug.  24,  p.  10. 
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Alal)aina  Co. 

DIVlDEiND. — Directors  on  Sept.  17  declared 
a dividend  of  1^%  on  the  First  Pfd.  stock, 
payable  Oct.  1 to  stock  of  record  Sept.  24, 
making-  a total  of  22ii%  paid  on  this  stock  this 
year.  Chron.,  Sept.  22,  p.  1210. 

Soatkmm  mx. 

MAY  EARNINGS.  — Qtobb,  1679.978— Inc., 
121,749;  net,  after  taxea,  |167,918 — dec.,  |41,- 
«26.  Official,  July  7. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $6,337,924  — inc.,  $696,622;  net,  after 
taxes,  $1,969,274 — inc.,  $287,973. 

JUNE  EARNINGS.  — Gross,  $639,409 — Inc., 
$127,279;  net,  after  taxes,  $189,369 — inc.,  $37,- 
796.  Official,  Aug.  4. 

JULY  EARNINGS.  — Gross,  $605,747 — inc., 
$157,677;  net,  after  taxes,  $184,959 — inc.,  $72,- 
060.  Official,  Sept.  6. 

Alabama  Power  Co.,  Inc. 

NOTES  OFFERED.  — An  issue  of  $1,90®,- 
000  5-year  6%  secured  gold  notes  is  being  of- 
fered by  Harris,  Forbes  & Co.  of  New  York, 
Harris  Trust  & Savings  Bank  of  Chicago,  Har- 
ris, Forbes  & Co.,  Inc.,  of  Boston,  and  Coffin 
A Burr,  Inc.  of  Boston.  It  is  understood  that 
these  notes  are  being  offered  at  prices  to  yield 
better  than  6%.  Boston  News  Bur.,  July  23, 
p.  9. 

JULY  EARNINGS.  — Gross,  $174,952 — inc., 
$53,979;  net,  after  taxes,  $103,551 — inc.,  $30,- 
631.  Official,  Aug.  25. 

EARNINGS,  twelve  months  to  Aug.  31.  — 
Gross,  $1,888,084  — inc.,  $552,297;  net,  after 
taxes,  $1,213,554 — inc.,  $383,096. 

AUGUST  EARNINGS.  — Gross,  $186,070— 
inc.,  $55,962;  net,  after  taxes,  $104,868  — inc., 
$20,192.  Official,  Sept.  24. 

Alabama  Southern  Oil  Co.,  Mobile,  Ala. 

STOCK  INCREASE. — Co.  has  increased  its 
capital  stock  from  $150,000  to  $650,000.  Manu- 
‘ facturers  Record,  Sept.  27,  p.  69. 

Alabama  Traotlony  Idght  8c  Power  Co.,  Ltd. 

COUPON  PAYMENTS.  — Coupons  of  the 
Co’s  Fi'.'st  Mtge.  5%  bonds,  for  the  date  Sept. 
1,  197,4,  which  were  deferred  for  three  years 
by  consent  of  the  bondholders  on  account  of 
the  war,  will  be  paid  upon  presentation  on 
Sept.  1,  1917,  under  the  arrangement.  Coupons 
of  March  1,  1915,  will  also  be  paid.  N.  Y. 
Times,  Aug.  9,  p.  15. 

INTEREST  PAYMENT.  — Sperling  & Co., 
London,  Eng.,  announce  that  the  coupon  on 
the  5%  bonds,  due  Sept.  1,  1917,  will  be  duly 
paid  and  also  the  interest  due  Sept.  1,  1914 
which  was  postponed  for  three  years.  Both 
coupons  are  payable  at  Parr’s  Bank,  Ltd., 
London,  and  in  New  Yo'rk  and  Montreal. 
Chron.,  Sept.  1,  p.  911. 

Alabama  Water  Co. 

NOTES  OFFERED.  — Liggett  & Drexel, 
New  York,  Boston  and  Buffalo,  are  offering 
at  98|  and  interest,  to  yield  6.8'0%,  $250,000 
3-year  6%  notes,  due  Jan.  1,  1920.  Chronicle, 
Aug.  18,  p.  717. 

Alameda  City  Land  Ce. 

BONDS  OFFERED.  — The  Western  Mort- 
gage & Guaranty  Co.,  San  Francisco,  is  offer- 
ing $500,000  6%  Guaranteed  First  Mtge.  certi- 
ficates at  100  flat.  The  bonds  mature  $5#,0®0 
annually  on  May  1 from  1920  to  1926,  inclusive, 
and  $150,000  on  May  1,  1927.  San  Francisco 
Chron.,  June  29,  p.  16. 

Alaska  Chitina  Copper  Co, 

INCORP.  in  Olympia,  Wash.,  Sept.  11,  with 
$500,000  capital.  Incorporators;  H.  A.  Kyer, 
T.  W.  Nash  and  A.  S.  Zemp.  Seattle  Post-In- 
telligencer, Sept.  12,  p.  11. 


Alaska  Cold  Mines  Co. 

JULY  OPERATIONS.— Co.  in  July  milled 
166,898  tons  of  ore  averaging  $0,985  per  ton. 
Per  cent  of  extraction,  80.64;  loss  in  tailings, 
24  cents  per  ton.  Wall  St.  Journal,  Aug.  7, 
p.  8. 

JUNE  QUARTER  EARNINGS. — Gross  value, 
$577,616;  operating  expenses,  $471,096;  balance, 
$106,520;  other  income,  $7,714;  total  income, 
$114,234.  N.  Y.  Times,  Aug.  8,  p.  13. 

AUG.  OPERATIONS.  — Tons  milled,  179,150, 
averaging  $0,994  per  ton;  percent  of  extrac- 
tion, 80.38;  loss  in  tailings,  19.5  cents  per  ton. 
Boston  News  Bur.,  Sept.  6,  p.  2. 

Alaska-Wyoming  Oil  Co. 

INCORP.  in  Wash.,  Sept.  6,  with  $6,000,000 
capital.  Incorporators;  T.  J.  Nestor,  Louis 
Engstead,  C.  M.  Martin,  V.  B.  Cheak,  F.  J. 
Carter,  Seattle.  Seattle  Post-Intelligencer, 
Sept.  7,  p.  12. 

Alaska  Zinc  & Copper  Co. 

STOCK  LISTED.  — N.  Y.  Curb  Market  Aasn. 
has  listed  and  admitted  to  trading  the  1,0®0,- 
00®  capital  shares  of  Co.,  par  $1,  as  a prospect. 
Fin.  America,  July  27,  p.  5. 

Albany  Southern  RB. 

NEW  BOND  ISSUE.  — Co.  has  filed  a peti- 
tion with  the  N.  Y.  Public  Service  Comm,  for 
authority  to  make  a general  mortgage  of  $600,- 
000  to  secure  an  equal  amount  of  10-year  5% 
bonds  and  a collateral  trust  indenture  to  se- 
cure $500,000  3-year  6%  notes  and  to  issue 
$,272,000  of  the  bonds  and  $227,000  of  the 
notes.  Fin.  America,  Aug.  16,  p.  7. 

Albaugh-Lover  Co. 

NEW  BOND  ISSUE.— Co.  has  offered  to  its 
stockholders  $400,000  First  Mtge.  6%  10-year 
bonds,  dated  May  1,  1917,  for  the  purpose  of 
meeting  refunding  mortgage  indebtedness  ma- 
turing in  1918  and  1919.  Fin.  America,  July 
26,  p.  4. 

BONDS  OFFERED.  — The  Standard  Trust 
& Savings  Bank,  Chicago,  recently  offered  at 
a price  to  yield  6%,  $400,000  First  Gold  6s, 
due  May  1,  1927.  Chron.,  Aug.  25,  p.  820. 

BONDS  NOT  OFFERED  BY  BANK. — The 
Standard  Trust  & Savings  Bank,  Chicago,  did 
not  offer  the  bonds  of  the  above  Co.  as  stated 
in  the  Chronicle  of  Aug.  25.  The  bank  in 
question  acts  merely  as  Trustee  and  Agent  to 
receive  subscriptions.  The  bonds,  were  offered 
by  the  Co.  itself.  Chron.,  Sept.  1,  p.  911. 

Alberta  Farmers’  Co-Operative  Elevator  Co., 
Ltd. 

CONSOLIDATION  EFFECTED.— See  United 
Grain  Growers,  Ltd. 

MERGER.  — See  Grain  Growers'  Grain  Co., 
Ltd. 

Alberta  Pacific  Crrain  Co.,  Ltd. 

LARGE  DIVIDEND  EXPECTED.  — It  is 
stated  to  be  probable  that  company  may  pay  a 
40%  dividend  on  Com.  stock  in  the  course  of 
a few  weeks.  It  is  understood  that  company 
had  an  exceptionally  good  year  for  the  period 
ended  Aug.  31,  last,  Montreal  Financial  Times, 
Sept.  22,  p.  1. 

Albia  Light  9c  Railway  Co. 

INITIAL  PFD.  DIVIDEND.  — Co.  has  de- 
clared the  first  quarterly  dividend  of  li%  on 
the  Pfd.  stock  and  announces  that  funds  ars 
already  on  hand  out  of  which  to  pay  the  sec- 
ond dividend  three  months  from  now.  Wall  St. 
Journal,  July  28,  p.  6. 

Algoma  Central  8c  Hudson  Bay  By. 

SCHEME  COMPLETE  AND  EFFECTIVE.  — 
The  Bondholders'  committee  of  this  Co.  and 
the  Algoma  Central  Terminals,  Ltd.,  issued  a 
statement  to  the  holders  of  the  First  Mtge. 
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6%  bonds  of  both  Cos.,  in  which  they  stated 
that  the  scheme  of  arrangement,  previously 
outlined,  is  now  complete  and  effective.  The 
statement  in  full  is  shown  in  Chron.,  July  7, 
p.  71. 

NOTICE  TO  bondholders.  — Notice  is 
given  that  the  Scheme  of  Arrangement  and 
Compromise  having  become  effective  and  pur- 
suant to  the  supplemental  trust  deeds  exe- 
cuted as  provided  in  said  scheme,  the  holders 
of  the  First  Mtge.  5%  bonds  of  Co.  are  re- 
quired to  present  their  bonds  with  all  unpaid 
coupons  attached  thereto  to  the  U.  S.  Mort- 
gage & Trust  Co.,  New  York,  or  to  its  agent, 
the  Bank  of  Montreal,  London,  Eng.,  in  order 
that  their  bonds  may  be  endorsed  and  in  order 
that  the  coupons  attached  to  the  bonds  may 
be  detached  and  new  coupons  substituted.  N. 
T.  Times,  Aug.  23,  p.  15. 

▲igoma  Central  Terminal*,  Ijtd. 

SCHEME  EFFECTIVE.  — See  Algoma  Cen- 
tral & Hudson  Bay  Ry. 

Algoma  Steel  Corp.,  l^td. 

COUPON  PAYMENT. — Corp.  having  funded 
the  interest  due  on  its  First  Mtge.  5%  bonds 
Oct.  1,  1914,  April  1 and  Oct.  1,  1915  and  April 
1,  1916  into  6%  Scrip  (since  exchanged  for 
bonds),  paid  in  cash  the  coupons  due  Oct.  1, 
1916  and  April  1,  1917.  Chron.,  Sept.  8,  p. 
999. 

▲Ig’onqnin  Hotel  Co.,  Dayton,  O. 

RECEIVERS  APPOINTED.  — Judge  Patter- 
son on  Aug.  6 appointed  J.  Elliott  Pierce  and 
A.  E.  Hutton  & Co.,  joint  receivers  tO'  take 
charge  of  the  Algonquin  Hotel,  pending  nego- 
tiations for  the  reorgn,nization  of  the  New 
Algonquin  Hotel  Co.  The  negotiations  are  of  a 
friendly  character.  Cincinnati  Enquirer,  Aug. 
7,  p.  7. 


All-Steel  Wheel  Co. 

INCORP.  in  Del.,  with  $300,0'00  capital. 
Journal  of  Commerce,  Aug.  8,  p.  9. 

Allan  Zilne  Steamship  Co-,  Dtd. 

NEW  CONTROL,  — See  Canadian  Pacific 
Ocean  Services,  Ltd. 

Allegheny  Valley  Water  Co. 

SALE  ORDERED.  — Judge  Dickinson  in  the 
U.  S.  Dist.  Court  at  Phila.  has  filed  decree 
authorizing  the  receiver  of  Co.  to  offer  at 
public  sale  on  Sept.  17  all  the  franchises  and 
assets  of  Co.  Financial  America,  Aug.  23,  p.  2. 

SALE  DATE.  — Co’s  property  is  advertised 
to  be  sold  at  public  sale  on  Oct.  1 (not  Sept. 
17  as  previously  reported).  Chron.,  Sept.  8, 
p.  999. 

Allen  Oil  Co. 

NEW  CONTROL.  — It  is  reported  that  H.  F. 
Alexander,  Pres,  of  the  Pacific  SS.  Co.  of  Ta- 
coma and  group  of  New  York  bankers,  have 
acquired  controlling  interest  in  the  Allen  Co. 
N.  Y.  Sun,  Aug.  3,  p.  9. 

NEW  DIRECTOR.  — Chester  Thorne,  Ta- 
coma, Wash.,  has  been  elected  a director,  suc- 
ceeding F.  W.  Hale,  resigned.  H.  F.  Alexander, 
Chairman  of  Board  of  Directors,  has  also  been 
elected  a V-P.  N.  Y.  Sun,  Aug.  11,  p.  10. 

NEW  CONTROL.  — See  Wyoming  & East- 
ern Syndicate. 

STOCK  ACQUIRED.— It  is  said  that  Pres. 
H.  F.  Alexander  of  the  Pacific  SS.  Co.  and  his 
friends,  including  John  E.  Berwind,  A.  H. 
Wiggin,  T.  Coleman  duPont,  A.  Barton  Hep- 
burn, Chester  Thorne  and  D.  C.  Jackling,  have 
secured  90%  of  the  stock  of  the  Co.  Jour, 
of  Commerce,  Aug.  21,  p.  10. 


Allen,  Slade  & Co.,  Inc. 

BALANCE  SHEET  as  of  April  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $17,751;  total  assets  and  liabilities, 
$578,880.  Full  details  in  Banker  & Tradesman, 
July  28,  p.  168. 

Alliance  Gas  & Power  Co. 

ACQUISITION.  — It  is  reported  that  Co.  is 
to  purchase  the  McKee  Light  & Power  Co.,  Se- 
bring,  O.  Gas  Age,  July  16,  p.  95. 

Allied  Drug  & Chemical  Corp. 

INCORP.  in  Del.,  Sept.  7,  with  $1,000,000 
capital.  Incorporators:  W.  S.  Randall,  F.  A. 
Armstrong,  C.  M.  Egner.  N.  Y.  Times,  Sept. 
8,  p.  13. 

Allies  Oil  & Gas  Co. 

INCORP.  in  Del.,  July  28,  with  $1,008, OOi 
capital.  Incorporators:  H.  B.  Houghton,  Jos. 
W.  Moore,  C.  M.  Joiner,  Oklahoma  City,  Okla. 
Phila.  Public  Ledger,  July  29,  p.  12. 

Allls-Chalmers  Mfg.  Co. 

JUNE  QUARTER  EARNINGS.  — Total  net 
profits  for  the  quarter  were  $1,002,456,  com- 
pared with  $950,761  in  same  quarter  of  191S; 
total  sales  billed,  $6,441,575,  compared  with 
$5,106,130;  unfilled  orders  on  June  30,  $16,564,- 
842,  compared  with  $16,000,847  on  March  81. 
N.  Y.  Sun,  July  31,  p.  7. 

PAYMENT  ON  ACCOUNT  OF  ACCRUED 
PFD.  DIVIDENDS. — Directors  have  declared 
quarterly  dividend  of  1|%  on  Pfd.  stock  and 
1%  on  account  of  accumulations,  both  payable 
Oct.  15  to  stock  of  record  Sept.  29.  Wall  St. 
Journal,  Sept.  7,  p.  8. 

Allweather  (M.  V.)  Train  Controller  Co. 

INCORP.  in  Del.,  Sept.  20,  with  $2,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  F. 
A.  Armstrong,  C.  M.  Egner.  N.  Y.  Times,  Sept. 
21,  p.  15. 

Alton  & Jacksonville  KR. 

TO  DISMANTLE  LINE.  — This  road  has 
filed  petition  with  the  Illinois  P.  U.  Comm, 
for  authority  to  dismantle  the  line,  dispose 
of  its  holdings  and  retire  from  business.  Ry. 
Age  Gazette,  Sept.  14,  p.  476. 

Aluminum  Co.  of  America. 

STATUS.  — It  is  reported  that  Co.  did  a 
gross  business  of  $25,940,427  in  1916  from  the 
sale  of  86,589,744  lbs.  aluminum,  at  an  average 
price  of  29.96  cts.  per  lb.  In  addition  the  Co. 
supplied  to  its  subsidiary,  the  U.  S.  Aluminum 
Co.,  24,821,061  lbs.  of  aluminum,  which  was 
fabricated  by  the  latter  concern.  Other  data 
regarding  Co.,  which  it  is  understood  was  ob- 
tained at  a recent  hearing  In  Washington 
relative  to  costs  and  prices  of  aluminum,  aliown 
in  Chron.,  July  28,  p.  390. 

Amalgamated  Oil-Gas  Corp.,  New  York. 

INCORP.  in  N.  Y.,  Sept.  27,  with  $600,000 
capital.  Incorporators:  S.  C.  T.  Dodd,  A.  F. 
McCabe,  A.  E.  Moore,  New  York.  N.  Y.  Times, 
Sept.  28,  p.  15. 

Amalgamated  Phosphate  Co. 

BONDS  DRAWN.  — 59  First  Mtge.  5% 
bonds,  dated  Aug.  24,  1911,  have  been  drawn 
for  redemption  on  Sept.  1,  at  102^  and  inter- 
est, at  Safe  Deposit  & Trust  Co.  of  Balti- 
more. Nos.  of  bonds  drawn  shown  in  Balti- 
more Sun.  Aug.  14,  p.  7. 

Amalgamated  Sugar  Co. 

CONTEMPLATED  MERGER.  — A merger, 
to  include  a number  of  sugar  companies  in 
which  the  Eccle.s  estate  of  Ogden  is  inter- 
ested, and  the  formation  of  one  of  the  larg- 
est sugar  Cos.  in  the  inter-mountain  west  are 
said  to  be  contemplated  as  the  result  of  the 
increasing  of  the  capital  stock  of  Amalga- 


CUMULATIVE 


0 


mater  SuA,"ar  Co.  from  $G,00'0,000  to  $25,000,- 
000.  The  declaring-  of  a stock  dividend  was 
at  1^‘st  proposed,  but  after  an  investigation 
of  the  sugar  situation  throughout  tlie  country, 
it  was  decided  that  the  $19,000,000  increase 
in  capital  stock  should  be  placed  in  the 
treasury  to  be  used  as  the  directors  might 
see  lit.  Fin.  America.  Aug.  16,  p.  4. 

American  Agricultural  Chemical  Co. 

INCOME  ACCOUNT,  year  ended  June  30. — 
Manufacturing  profits,  $8,469,896;  total  income, 
$8,709,215;  int..  depreciation,  etc.,  $3,162,860; 
Pfd.  divd.,  $1,655,067;  balance,  $3,891,288;  Com. 
divd.,  $875,468;  bonus  to  employees,  adjustment 
of  int.,  etc.,  $586,092;  surplus  for  year,  $2,429,- 
728.  Balance  after  Pfd.  divds.  is  equal  to 
21.11%  earned  on  the  Com.  stock,  compared 
with  20.50%  in  1916. 

BALANCE  SHEET,  as  of  June  30,  sho-ws 
profit  and  loss  surplus  of  $11,068,116  and  total 
assets  and  liabilities  of  $82,158,652.  Details 
given  in  Wall  St.  Journal,  Aug.  30,  p.  6. 

COM  DIVIDEND  INCREASED.  — Co.  has 
declared  quarterly  dividend  of  li%  on  Com. 
stock,  putting  the  stock  on  a 6%  annual  basis, 
in  addition  to  regular  quarterly  dividend  of 
1|%  on  the  Pfd.  stock,  both  payable  Oct.  15 
to  stock  of  record  Sept.  24. 

NEW  COMMITTEE  MEMBER.  — Galen  L. 
Stone  has  been  elected  a member  of  the  Exec- 
utive Committee,  succeeding  F.  L.  Ames  re- 
signed. Wall  St.  Journal,  Sept.  19,  p.  1. 

Ajuezloaii  Alroraft  Corp. 

INCORP.  in  Me.  with  $600,000  capital,  par 
$10.  George  S.  Soule,  Pres.;  A.  B.  Farnhaa, 
Treas.;  T.  L.  Croteau,  Clerk.  Banker  A Tradas- 
man,  July  21,  p.  106. 

American  Alcolene  Corp. 

INCORP.  in  Del.,  July  17,  with  $20,000,000 
capital,  to  manufacture,  produce  and  deal  in 
distilled  and  crude  petroleum  and  other  oils. 
Incorporators;  C.  L.  Rimlinger,  H.  L.  Mullin, 
C.  M.  Egner.  N.  Y.  Times,  July  18,  p.  13. 

American  Ammunition  Co.,  Inc. 

STOCK  REDUCTION. — ^^Co.  gives  notice  that 
all  steps  provided  by  law  have  been  taken  to 
decrease  the  issued  and  outstanding  capital 
stock  from  $1,000,000  to  $650,000,  consisting 
of  1,500  shares  of  Pfd.  and  5,000  shares  of 
Com.  stock,  and  that  the  plan  by  which  such 
reduction  will  be  effected  is  to  purchase  3,500 
shares  of  the  Pfd.  stock  at  the  fair  market 
value  thereof,  not  exceeding  par,  for  the  pur- 
pose of  retiring  the  same.  Chron.,  Sept.  22, 

p.  1210. 

American  & Italian  SS.  Co. 

CO.  BUYS  STEAMER.  — See  Coastwise 
Transportation  Co. 

American  Angler,  Inc. 

STOCK  DECREASE  from  $600,000  to  $260,- 
000  filed  at  Albany,  N.  Y.,  Aug.  15.  N.  Y. 
Times,  Aug.  16,  p.  17. 

American  Ball  Bearing  Co. 

SALE. — See  Standard  Parts  Co. 

American  Beet  Sugar  Co. 

PRICE  FIXING  SATISFACTORY.  — Pres. 
Duval  characterizes  the  prices  fixed  for  beet 
sugar  by  Food  Administrator  Hoover  as  “en- 
tirely satisfactory”  to  beet  sugar  Cos.  Bos- 
ton News  Bur.,  Aug.  28,  p.  9. 

American  Brake  Shoe  3c  Foundry  Co. 

DIVIDEND  PAID  IN  LIBERTY  BONDS.  — 
Co.  on  June  30  paid  a dividend  of  6%  in  Lib- 
erty bonds,  the  first  distribution  so  far  made 
of  the  new  3 is  by  an  industrial  corporation. 
The  dividend  was  paid  on  the  Pfd.  stock  and 
amounted  to  $250,000  of  the  bonds.  N.  Y. 
Times,  July  1,  p.  6. 


LARGE  GOVT.  ORDER.  — Co.  has  received 
an  order  from  the  U.  S.  Govt,  for  3,000  piece* 
of  6-inch  artillery,  one  of  the  largest  munition 
orders  yet  placed  with  a single  Co.  by  the 
Govt.  N.  Y.  Sun,  Aug.  11,  p.  10. 

EXTRA  PFD.  DIVIDEND.  — The  fourth  in- 
stallment of  2%  on  the  Pfd.  stock  and  of 
13%  on  the  Com.  stock  which  were  declared 
Dec.  12,  1916,  will  be  payable  Sept.  29  to 
stock  of  record  Sept.  21.  Directors  on  Sept. 
11  also  declared  an  extra  dividend  of  1%  on 
the  Pfd.  stock,  payable  Sept.  29  to  stock  of 
record  Sept.  21.  Wall  St.  Journal,  Sept.  12, 
p.  7. 

American  Brass  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared  ex- 
tra dividend  of  11%  in  addition  to  regular 
quarterly  dividend  of  li%,  payable  Aug.  16  to 
stock  of  record  July  31.  Boston  News  Bur., 
July  31,  p.  8. 

COST  OP  BUFFALO  MILL. — It  is  under- 
stood that  Co.  paid  about  $2,500,000  for  the 
plant  of  the  Buffalo  Copper  & Brass  Rolling 
Mill,  recently  acquired.  Over  50'%  of  the 
Buffalo  stock  is  owned  by  the  Electric  Auto- 
Lite  Corp.,  which  is  in  turn  controlled  by  John 
N.  Willys,  head  of  the  Willys-Overland  Co. 
Boston  News  Bur.,  Aug.  13.  p.  1. 

American  Can  Co. 

PAYMENT  ON  ACCOUNT  OF  ACCRUED 
PFD.  DIVIDENDS.  — Co.  has  declared  regular 
quarterly  dividend  of  1|%  on  Pfd.  stock  and 
also  a dividend  of  3i%  on  account  of  accumu- 
lations, both  payable  Oct.  1 to  stock  of  record 
Sept.  15.  Wall  St.  Journal,  Sept.  5,  p.  7. 

BACK  DIVIDEND  QUESTION.  — It  can  be 
stated  on  reliable  authority  that  it  is  the 
present  plan  of  directors  to  wipe  out  the 
back  dividends  on  the  Pfd.  stock  at  next  meet- 
ing, about  Dec.  1.  There  is  still  slightly  in 
excess  of  3J%  due  on  the  Pfd.  Financial 
America,  Sept.  8,  p.  1. 

American  Car  & Foundry  Co. 

CAR  ORDER.  — Co.  nas  received  an  order 
for  1,000  freight  cars  from  the  Grand  Trunk 
Ry.  of  Canada.  Boston  Even.  Transcript,  July 
13,  p.  6. 

GOVT.  ORDER. — U.  S.  Govt,  has  ordered 
1,000  standard  gauge  box,  300  standard  gauge 
tank  cars,  166  narrow  gauge  tank  cars  and 
700  narrow  gauge  low  side  gondola  cars  for 
service  -v\ath  the  American  forces  in  France. 
Chron.,  Aug.  25,  p.  821. 

NEW  OFFICES,  ETC.  — Co.  has  leased  for 
five  years  half  of  the  17th  floor  of  the  Hudson 
Terminal  Bldg.,  30  Church  St.,  New  York,  and 
will  consolidate  its  New  York  and  St.  Louis 
offices  there.  At  present  Co.  has  offices  at  165 
Broadway,  New  York.  Iron  Age,  Aug.  30,  p. 
493. 

OPERATIONS. — Co.  is  being  forced  by  con- 
ditions in  the  raw  materials  market  to  operate 
its  car-building  plants  at  about  50%  of  nor- 
mal production.  The  Co.,  however,  is  using 
parts  of  several  plants  for  other  operations, 
including  much  Government  work.  Wall  St. 
Journal,  Aug.  31,  p.  6. 

EXTRA  COM.  DIVIDEND.  — Co.  has  de- 
clared regular  quarterly  dividend  of  1%  on 
Com.  stock  and  an  extra  dividend  of  1%,  both 
payable  Oct.  1 to  stock  of  record  Sept.  14.  Wall 
St.  Journal,  Sept.  5,  p.  4. 

NEW  CONTRACT.  — Co.,  which  already 
has  closed  contracts  with  the  U.  S.  Govt,  for 
about  10,1000  artillery  vehicles,  this  including 
the  limbers  and  caissons  for  field  pieces,  is 
understood  to  have  closed  an  additional  order 
for  6,500.  New  order  is  said  to  involve  about 
$6,000,000.  Wall  St.  Journal,  Sept.  12,  p.  5. 
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American  Cliaiii  Co, 

NEW  SUBSIDIARY.  — See  American  Chain 
Co,  of  Va. 

American  Chain  Co.  of  Va, 

INCORP.  with  $1,000,000  capital  as  a subsi- 
diary of  the  American  Chain  Co.,  Bridgeport, 
Conn,  Co,  has  acquired  a site  and  will  build 
plant  to  cost  about  $250,000,  Iron  Age,  Sept. 
18,  p.  640. 

American  Cities  Co. 

JUNE  EARNINGS  (Sub.  Oper.  Cos.).  — 
Gross,  $1,337,144  — inc,,  $80,342;  net,  after 
tawes,  renewals,  etc,,  $455,343 — inc.,  $18,116; 
interest  and  rentals,  $313,343  — inc.,  $3,311; 
surplus  available  for  dividends,  $142,000 — inc., 
$14,805. 

EARNINGS,  year  ended  July  31  (Sub.  Oper. 
Cos.) — Gross,  $16,156,510 — inc.,  $1,251,749;  net, 
after  taxes,  maintenance,  etc.,  $5,653,958 — inc., 
$412,758;  interest  and  rentals,  $3,731,551 — inc., 
$81,240;  amortization,  etc.,  $116,479 — inc.,  $10,- 
625;  Pfd.  dividends,  $875,240— dec.,  $3,383;  sur- 
plus, $930,688— inc.,  $324,275. 

JULY  EARNINGS  (Sub.  Oper.  Cos.)  — 
Gross,  $1,354,255  — inc.,  $108,298;  net,  after 
taxes,  renewals,  etc.,  $442,261 — inc.,  $26,675; 
interest  and  rentals,  $316,981 — inc.,  $8,161;  bal- 
ance available  for  dividends  and  other  deduc- 
tions, $125,280— inc.,  $18,514. 

EARNINGS,  twelve  months  to  July  31  (Par- 
ent Co.) — Proportion  of  operating  Cos.  surplus 
earnings  applicable  to  American  Cities  Co., 
$878,317;  total  income,  $1,632,637;  interest  on 
American  Cities  Co.  bonds  and  notes,  $555,000; 
balance  applicable  to  Pfd.  stock,  $1,077,637. 
Official,  Sept.  6. 

American  Coal  Co.  of  Allegany  County. 

DIVIDEND. — Co.  has  declared  dividend  of  $5 
a share,  payable  Sept.  1 to  stock  of  record 
Aug.  31.  On  March  1 last  3%  and  2%  extr^ 
was  paid.  Wall  St.  Journal,  Aug.  22,  p.  6. 

American  Commercial  Co. 

STOCK  INCREASE  from  $300,000  to  $600,- 
000  filed  at  Columbus,  O.,  July  26.  Cleveland 
Plain  Dealer,  July  27,  p.  14. 

American  Cotton  Oil  Co. 

NEW  DIRECTOR.  — W.  O.  Thompson  has 
been  elected  a director  to  succeed  Lyman  M. 
Hine.  Wall  St.  Journal,  Aug.  8,  p.  7. 

NOTES  OFFERED,- First  National  Bank, 
New  York,  is  offering  $7,500,0'00  One  and  Two- 
year  5%  notes.  The  $2,500,(100  One-year  notes 
are  offered  at  99|,  yielding  5.78%,  while  the 
$5,000,000  Two-year  notes  are  offered  at  98, 
at  which  price  they  yield  6.08%.  From  the 
proceeds  of  sale  of  the  notes,  $5,000,000  will  be 
used  to  retire  an  equal  amount  of  notes,  due 
Nov.  1 next,  and  the  remainder  will  be  used 
for  working  capital. 

ESTIMATED  EARNINGS.  — For  the  cur- 
rent fiscal  year  ending  Aug.  31  (two  months 
estimated),  net  earnings  are  about  $1,900,000. 
During  the  last  ten  years  net  earnings  have 
averaged  $2,028,000.  N.  Y.  Times,  Aug.  25,  p. 
12. 

American  Credit  Exchange,  Inc. 

INCORP.  in  Del.,  Sept.  19,  with  $1,000,000 
capital.  Incorporators;  A.  E,  Taylor,  K.  V. 
Clifford,  W.  A.  Schryper,  Chicopee,  Mass.;  C. 
S.  White,  E.  A.  Davenport,  Springfield,  Mass. 
N.  Y.  Times,  Sept.  20,  p.  17. 

American  Cyanamid  Co. 

EARNINGS,  year  ended  June  30.  — Net 
sales,  $2,705,054 — inc.,  $823,522;  cost  of  sales, 
$1,767,667  — inc.,  $570,359;  general  expenses, 
$253,754 — inc.,  $20,749;  depreciation  reserve, 
$189,625 — inc.,  $89,625;  net  profit,  $494,008— 
inc.,  $142,790;  other  income,  $144,641  — inc., 
$119,468;  profit  for  year,  $638,649  — inc.,  $262,- 
258.  N,  Y.  Times,  Aug.  17,  p.  14. 


American  Eistributiaig  Co. 

BALANCE  SHEET  as  of  Feb.  28,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $663,637;  total  assets  and  liabilities, 
$1,235,710.  Full  details  in  Banker  & Trades- 
man, July  21,  p.  104. 

American  Express  Co. 

MARCH  EARNINGS.  — Total  oper.  rev., 
$3,673,775 — inc.,  $903,105;  net,  after  taxes, 
$14'9,035— dec.,  $172,867.  N.  Y.  Times,  July 
6,  p.  15. 

APRIL  EARNINGS. — Total  oper,  rev.,  $3,- 
385,995— inc.,  $368,730;  net,  after  taxes,  $117,- 
212— dec.,  $291,175.  Wall  St.  Journal,  Aug.  7, 

p.  6. 

EARNINGS,  five  months  to  May  31. — Total 
oper.  rev.,  $16,464,834  — inc.,  $3,052,918;  net, 
after  taxes,  $459,472 — dec.,  $683,553, 

MAY  EARNINGS.  — Total  oper,  rev.,  $3,- 
703,524 — inc.,  $743,630;  net,  after  taxes,  $199,- 
434— dec.,  $57,190.  Wall  St.  Journal,  Sept. 

20,  p.  2. 

American  Toreign.  Banking  Coxp.,  ITew  Tork. 

NEW  PRESIDENT.  — Archibald  Kains  has 
resigned  as  Governor  of  the  Federal  Reserve 
Bank,  Twelfth  District,  and  has  taken  the 
presidency  of  the  American  Foreign  Banking 
Corp.  N.  Y.  Times,  July  7,  p.  12. 

CO.  ORGANIZED.  — The  organization  cer- 
tificate of  Co.  was  filed  July  9 at  Albany  with 
the  Supt,  of  Banks.  The  Co.  is  organized  with 
capital  of  $2,000,060.  N.  Y.  Commercial,  July 
10,  p.  5. 

OFFICERS  ELECTED.  — Directors  at  meet- 
ing held  Sept.  7 elected  Albert  H.  Wiggin, 
Chairman  of  the  board,  and  Archibald  Kains, 
Pres.  The  other  officers  are  Hayden  B,  Harris 
and  T,  F.  Aspden,  V-P’s;  and  C,  A,  Mackenzie, 
Sec,  & Treas.  The  Corp.  will  soon  move  from 
its  temporary  quarters  at  61  Broadway  to  56 
Wall  St.  N.  Y.  Times,  Sept.  8,  p.  13. 

PROPOSED  STOCK  INCREASE.  — Special 
meeting  of  stockholders  has  been  called  for 
Oct.  5 to  vote  on  increasing  stock  from  $2,- 
000,000  to  $2,500,000.  Fin.  America,  Sept.  21, 

p.  6. 

American  Foreign  Securities  Co. 

DIVIDEND. — Co.  has  declared  semi-annual 
dividend  of  5%  payable  Aug.  15  to  holders  of 
record  on  that  date.  N.  Y.  Times,  Aug.  9, 
p.  4. 

American  Pork  Exploration  Co. 

CURB  LISTING.  — The  Boston  Curb  Ex- 
change has  admitted  to  the  list  139,000  shares 
of  stock  of  Co.,  par  $1  per  share.  Boston  Eve. 
Transcript,  Sept.  5,  p.  10,  part  1. 

American  Oas  A Electric  Ck). 

CAPITAL  DECREASE  OP  SUBSIDIARIES. 
— See  East  Liverpool  Traction  & Light  Co. 

EARNINGS,  twelve  months  to  June  30,  — 
Gross  earnings,  sub.  cos.,  $6,595,416 — inc.,  $1,- 
102,205;  balance  of  sub.  co’s  earnings,  after 
all  expenses,  applicable  to  American  Gas  & 
Electric  Co.,  $881,565 — dec.,  $505,106;  total  in- 
come, $1,424,728 — dec,,  $227,392;  balance  ap- 
plicable to  Gold  Debenture  bonds,  $1,060,727 — 
dec,,  $248,525. 

JUNE  EARNINGS.  — Gross  earnings,  sub. 
cos.,  $583,570 — inc.,  $147,256;  deficit  of  sub  co’s 
earnings,  after  all  expenses,  $422,  compared 
with  surplus  of  $84,170;  total  net  income  ap- 
plicable to  American  Gas  & Electric  Co.,  $52,- 
327 — dec.,  $69,557;  balance  applicable  to  Gold 
Debenture  bonds,  $20,710 — dec.,  $72,936.  Offi- 
cial, Aug.  23. 

SUBSIDIARY  BOND  ISSUE  APPROVED,  — 
See  Central  Power  Co. 

SUBSIDIARY  NOTES  OFFERED.  — Se« 
Scranton  Electric  Co. 
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American.  Gas  Co. 

NOTICS  OFb’EUED. — Edward  E.  Smitli  & 
Ca..  Eioren  & Co.,  Henry  & West  and  Boil- 
bright  <Sr  Co.,  all  of  Phila.,  are  offering-  at  98 
and  interest  $2,000,0i00  2-year  6%  Secured 
Notes  of  Co.,  due  Sept.  1,  1919.  Chron.,  Sept. 
1,  p.  911. 

American  Gas  Picture  Works. 

RECEIVER  APPOINTED.  — In  suit  filed  by 
Wm.  E.  .Tones,  a creditor.  Judge  Dickinson  on 
Aug.  1 appointed  Howard  N.  Stayton  tem- 
porary receiver  under  bond  of  $5,000.  Phila. 
Public  Ledger,  Aug.  2,  p.  13. 

American-Hawailan  SS.  Co. 

WILL  DEFER  QUARTERLY  DIVIDEND.— 
Co.  intends  to  defer  its  next  quarterly  divi- 
dend until  such  times  as  it  can  gauge  the 
workings  of  new  taxes.  This  Co.  has  been 
particularly  prosperous  during  the  war,  al- 
though 3 ships  have  been  torpedoed.  Since 
1915  Co.  has  been  paying  at  rate  of  10%,  while 
in  1916  extra  dividends  amounting  to  190% 
were  declared.  Wall  St.  Journal,  Aug.  16, 

p.  8. 

American  Hide  9c  Iteather  Co. 

EARNINGS,  twelve  months  to  June  30.  — 
Net  earnings  from  operations,  after  charcrinc 
replacement,  renewals  and  interest  on  loans, 
$2,441,011;  interest  on  outstanding  bonds,  $250,- 
850;  sinking  fund,  $150,000;  interest  on  bonds 
in  sinking  fund,  $260,650;  surplus  for  period, 
$1,779,511. 

JUNE  QUARTER  EARNINGS.  — Net  earn- 
ings from  operations,  after  charging  replace- 
ment, renewals  and  interest  on  loans,  $428,- 
257;  interest  on  outstanding  bonds,  $60,795; 
sinking  fund,  $37,500;  interest  on  bonds  in 
sinking  fund,  $67,080;  surplus  for  period,  $262,- 
882.  Official.  July  27. 

MINORITY  STOCKHOLDERS  SEEK  PROX- 
IES. — There  is  every  indication  that  the 
present  management  will  be  retained  at  the 
annual  stockholders’  meeting,  Sept.  5.  A call 
has  been  issued  by  several  minority  stock- 
hollders  for  proxies,  but  this  movement  has 
not  won  the  support  of  the  new  financial 
interests  which  entered  the  Co.  in  the  last 
year.  Wall  St.  Journal,  Aug.  15,  p.  1, 

STOCK  PURCHASES.  — J.  Stevens  Ulman, 
Pres,  of  the  F.  Blumenthal  Co.  of  New  York, 
and  interests  representing  a Richmond,  Va, 
banking  firm,  are  credited  with  having  ac- 
cumulated of  late  a large  block  of  the  stock, 
aggregating,  it  is  said,  $1,000,000  par  value. 
Chronicle,  Aug.  18,  p.  718, 

CONSOLIDATED  INCOME  ACCOUNT,  year 
ended  June  30.  — Gross  output,  $24,076,824; 
manufacturing  profit,  $3,418,730;  net,  after 
taxes,  $2,441,'091;  total  net  income,  $2,457,- 
807;  surplus,  after  charges,  $1,762,750;  total 
surplus,  $7,686,188;  Pfd.  dividends,  $975,000; 
profit  and  loss  surplus,  $6,711,188.  Surplus  is 
equivalent  to  $13.56  earned  on  Pfd.  stock,  com- 
pared with  $12.60  in  1916. 

CONSOLIDATED  BALANCE  SHEET,  as  of 
June  30,  shows  profit  and  loss  surplus  of  $6,- 
711,188  and  total  assets  and  liabilities  of  $43,- 
991,514.  Details  given  in  Wall  St.  Journal, 
Aug.  21.  p.  8. 

NO  OPPOSITION.  — At  annual  meeting  of 
stockholders,  Frederick  Drew  Bond,  who  was 
expected  to  put  forth  an  opposition  ticket 
for  the  election  of  the  board,  failed  to  do  so. 
He  stated  that  the  stock  he  represented,  ap- 
proximately 15,000  shares,  was  not  sufficient 
to  make  the  fight  worth  while.  All  the  re- 
tiring directors  were  re-elected.  Wall  St. 
Journal,  Sept.  6,  p.  2. 

American  High  Explosives  Co. 

MERGER. — See  Grasselli  Chemical  Co. 


American  Ice  Co. 

EARNINGS.  — Despite  the  fact  that  May 
was  a bad  month  for  Co.  its  net  profits  up  to 
June  1 were  $250,000  ahead  of  the  correspond- 
ing 7-months  period  of  the  1916  year.  The 
Co.  had  a pretty  good  June  and  it  is  understood 
that  there  was  a comparative  gain  in  net.  Wall 
8t.  Journal,  July  4,  p.  7. 

DEALINGS  IN  STOCK  SCRIP.  — Until  fur- 
ther notice  the  Pfd.  and  Com.  stock  scrip  of 
Co.  will  be  bought  or  sold  at  the  office  of  the 
Transfer  Agent  of  the  Co.,  1480  Broadway,  New 
York,  at  the  rate  of  $60  per  share  for  the 
Pfd.  scrip  and  $10  per  share  for  the  Com.  scrip, 
N.  Y.  Times,  July  6,  p.  14. 

DIRECTORATE  INCREASED.  — The  direc- 
torate of  Co.  has  been  increased  from  9 to  16 
members,  the  following  named  having  been 
added  to  the  Board;  Robt.  W.  Kelly,  L.  L. 
Mann,  Robt.  M.  Thompson,  Chas.  Kittle,  D.  H. 
Morris,  Henry  H.  Head,  Walter  Lee  and  John 
Harris.  The  following  have  resigned:  Robt. 
Hooper  and  Wm.  West. 

EXECUTIVE  COMMITTEE.  — An  Executive 
Committee  has  been  elected,  made  up  of  Wes- 
ley M.  Oler,  Pres.;  Jos.  Wayne,  Jr.;  E.  Pass- 
more,  D.  H.  Morris  and  Robt.  W.  Kelly.  Wall 
St.  Journal,  July  28,  p.  8. 

EARNINGS.  — ■ Net  profits  up  to  Aug.  1 
were  $350,000  better  than  for  the  same  period 
of  1916.  It  is  expected  that  during  the  fiscal 
year  to  end  Oct.  31,  next,  net  profits  will 
reach  $1,200,0'00,  which  would  mean  a balance 
of  $8  per  share  for  the  $15,000,000  Pfd.  stock. 
Boston  News  Bur.,  Sept.  12,  p.  2. 

American  Industrial  Corp. 

INCORP.  in  Del.,  July  13,  with  $20,000,060 
capital,  to  acquire  patents  on  automobiles 
and  other  things,  and  develop  the  same.  In- 
corporators: M.  H.  Morris,  A.  M.  Halloran, 
S.  A.  Williams.  N.  Y.  Times,  July  14,  p,  9. 


American  International  Corp. 

STOCK  LISTED.  — The  N.  Y.  Stock  Ex- 
change has  admitted  to  list  $49,000,000  Com. 
stock  of  Co.  N.  Y.  Times,  July  6,  p.  12. 

PAYMENT  ON  STOCK  CALLED.— Directors 
have  decided  to  issue  a call  for  an  additional 
payment  of  $10  a share  on  the  capital,  of 
which  only  $50  a share  has  so  far  been  paid. 
Call  will  apply  to  stockholders  of  record  Sept. 
10  and  will  be  payable  Oct.  15.  Wall  St. 
Journal,  Aug.  31  p.  5. 

GOVERNMENT  CONTRACT.  — It  is  stated 
that  the  call  of  10%  on  the  stockholders  is 
for  the  purpose  of  supplying  funds  in  con- 
nection with  the  large  Govt,  contract  that 
Corp.  has  taken  for  the  building  of  200  ships. 
It  is  proposed  to  build  a large  plant  at  Hog 
Island  which  will  involve  an  outlay  of  several 
million  dollars.  The  total  amount  involved  in 
the  Govt,  contract  is  stated  to  be  between 
$200,000,000  and  $300,000,000.  The  New  York 
Shipbuilding  Corp.  is  a party  to  the  contract. 
Financial  America,  Sept.  5,  p,  6. 

NEW  EXPORT  CO. — See  American  Interna- 
tional Steel  Corp. 

CONTRACT  CONFIRMED. — Corp.  confirms 
dispatches  from  Washington  that  it  has  en- 
tered into  contract  with  the  Emergency  Ship- 
ping Corp.  for  the  construction  of  standardized 
ships  at  Hog  Island,  Phila.  Wall  St.  Journal, 
Sept.  15,  p.  1. 

American  International  Shipbuilding  Corp. 

INCORP.  in  Del.,  Sept.  27,  with  $2,000,000 
capital.  Incorporators:  Stafford  Smith,  James 
E.  Manter,  E.  M.  Ellabund,  New  York.  Phila- 
delphia Public  Ledger,  Sept.  28,  p.  15. 
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American  International  Steel  Corp. 

INCORP.  in  Del.  Aug.  29  with  $1,000,000 
capital.  Incorporators:  F.  A.  Armstrong,  C. 
M.  Egner,  W.  S.  Randall,  Wilmington,  Del.  N. 
Y.  Times.  Aug.  30,  p.  17. 

NEW  EXPORT  CO.— A new  subsidiary  of 
the  American  International  Corp.  with  the 
above  name  has  just  been  formed  to  build  up 
the  export  trade  in  American  steel  and  pro- 
ducts, acting  as  a selling  agency  for  Ameri- 
can manufacturers  of  steel  and  steel  products 
and  also  as  a buying  agency  for  foreign  con- 
cerns desirous  of  placing  orders  in  the  Ameri- 
can market.  R.  P.  Tinsley  is  Chairman  of  the 
new  Corp.  and  Edward  N.  Hagar,  Pres.  N.  T, 
Times,  Sept.  7,  p.  18. 

American-I»a  Prance  Pire  Pngine  Co.,  Inc. 

COM.  DIVIDEND  INCREASED.  — Co.  has 
declared  regular  quarterly  dividends  of  1|% 
on  the  Pfd.  and  on  the  Com.  stock,  thus 

raising  the  rate  on  the  Com.  from  4%  to 
6%.  Pfd.  dividend  is  payable  Oct.  1 to  stock 
of  record  Sept.  22  and  the  Com.  on  Nov.  15 
to  stock  of  record  Nov.  8.  Wall  St.  Journal, 
Sept.  22,  p.  7. 

American  Laundry  Machinery  Co. 

COM.  DIVD.  INCREASED. — Co.  has  declared 
dividend  of  1J%  on  Com.  stock,  payable  Dec. 

5 to  stock  of  record  Nov.  24.  Fin.  America, 
Sept.  17,  p.  3. 

American  Light  & Traction  Co. 

DIVIDENDS.  — Directors  on  July  3 declared 
a cash  dividend  of  li%  on  the  Pfd.  stock,  a 
cash  dividend  of  2|%  on  the  Com.  stock  and 
a dividend  at  the  rate  of  2h  shares  of  Com. 
stock  on  every  100  shares  of  Com.  stock  out- 
standing, all  payable  Aug.  1,  1917.  N.  Y.  Times, 
July  5,  p.  15. 

PURCHASES  MINE  PROPERTY.— Co.  has 
purchased  the  White  Star  Coal  Co.  with  prop- 
erties in  Harlan  County,  Ky.  This  mine  is  now 
being  developed  and  will  supply  several  sub- 
sidiaries with  fuel.  Wall  St.  Journal,  June  7, 
p.  6. 

EARNINGS,  twelve  months  ended  June  SO. 
—Gross,  $5,503,731 — dec.,  $148,583;  net,  after 
taxes,  $5.171,520 — dec.,  $293,449;  total  surplus, 
$16,546.310 — inc.,  $886,949;  surplus,  after  divi- 
dends, $11,907,183 — inc.,  $532,394.  N.  Y.  Times, 
Aug.  2,  p.  12. 

EARNINGS.  — For  twelve  months  ended 
June  30  Co.  earned  $22  per  share  on  the 
196,188  shares  of  Com.  stock  outstanding  as 
compared  with  $24.51  for  the  twelve  months 
ended  March  31,  1917,  on  stock  then  outstand- 
ing, and  $26.01  for  the  twelve  months  ended 
Ma,rch  31,  1916,  on  stock  then  outstanding. 
This  decrease  was  due  to  conditions  beyond 
the  control  of  the  management  and  was 
caused,  in  part,  by  extraordinary  increases 
in  expenses,  due  to  increased  cost  of  ma- 
terial, labor  and  taxes.  Wall  St.  Journal,  Aug. 
7,  p.  6. 

STOCK  AND  BOND  ISSUE-MERGER  OF 
SUBSIDIARIES.  — Final  papers  have  been 
signed  v^hereby  San  Antonio  Public  Service 
Co.  takes  over  the  former  San  Antonio  Gas 

6 Electric  Co.  and  San  Antonio  Trac.  Co.,  all 
American  Light  & Traction  subsidiaries.  Di- 
rectors have  authorized  issue  of  $20,00i0i,000 
5%  First  and  Refunding  Mtge.  bonds  of  which 
the  Co.  is  about  to  issue  $2,641,000.  Co.  will 
also  issue  $4,700,000  Com.  stock.  This  finan- 
cing is  to  provide  for  indebtedness  assumed 
of  the  old  Cos.  Boston  News  Bur.,  Sept.  17, 

p.  1 0. 

American  Linen  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared  reg- 
ular quarterly  dividend  of  li%  and  an  extra 


dividend  of  1%,  both  payable  Aug.  1 to  stock 
of  record  July  20.  Boston  Even.  Transcript, 
July  21,  p.  4,  part  1. 

American  Lithographic  Co. 

TO  MODIFY  MORTGAGE.— A meeting  of 
holders  of  the  bonds  secured  by  mortgage 
dated  March  31,  1896,  will  be  held  at  Guaranty 
Trust  Co.,  New  York,  on  Sept.  12,  to  vote  on 
modifying  said  mortgage  so  that  the  Co.  may 
from  time  to  time  sell  or  pledge,  free  from 
the  lien  of  the  indenture,  all  the  securities 
in  other  Cos.  which  the  Co.  has  heretofore 
acquired  or  may  hereaftel*  acquire,  particularly 
all  or  any  shares  of  stock  of  the  Crowell  Pub- 
lishing Co.  Chron.,  Sept.  1,  p.  911. 

American  Locomotive  Co. 

UNFILLED  ORDERS  on  hand  June  30 
amounted  to  $85,000,000,  being  far  and  away 
in  excess  of  any  forward  orders  at  close  of 
any  former  fiscal  years.  It  is  so  large  as  to 
insure  100%  capacity  operations  through  the 
1917-18  fiscal  years.  It  means  big  gross  and 
a fair  net.  Wall  St.  Journal,  July  16,  p.  2. 

RUSSIAN  LOCOMOTIVE  ORDER.  — See 
Baldwin  Locomotive  Works. 

U.  S.  GOVT.  ORDER.  — See  Baldwin  Loco- 
motive Works. 

EARNINGS,  year  ended  June  30.  — Gross, 
$82,213,845;  net,  $9,599,191;  surplus,  after 
charges,  $9,406,998;  U.  S.  and  Canadian  taxes, 
$2,2®5,319;  divds.,  $3,250,000;  additions  and  bet- 
terments, $2,000,000;  surplus  for  year,  $1,951.- 
679. 

EARNED  21.8%  on  the  Com.  stock  in  year 
ended  June  30  after  deducting  Pfd.  divds.,  com- 
pared with  36%  in  1916. 

BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  surplus  of  $15,917,369  and  total 
assets  and  liabilities  of  $84,106,423.  Details 
given  in  Boston  News  Bur.,  Aug.  25,  p.  8. 

American  Malleables  Co..  New  York. 

STOCK  INCREASE  from  $1,000,000  to  $2,- 
000,000  filed  at  Albany,  N.  Y.  Sept.  27.  N.  Y. 
Times,  Sept.  28,  p.  15. 

American  Malt  Corp. 

SELLS  DETROIT  PLANT.  — Directors  on 
July  11  consummated  the  sale  of  the  Detroit 
plant,  and  are  now  considering  offers  for  the 
sale  of  the  Chicago  plant.  Wall  St.  Journal, 
July  13,  p.  7. 

PLANS  TO  PAY  OFF  ACCUMULATED 
DIVIDENDS.  — Wall  St.  believes  that  the  di- 
rectors of  Corp.  are  considering  several  plans 
for  the  paying  off  of  the  33  1-3%  in  dividends 
which  have  accumulated  on  the  First  Pfd. 
stock.  The  plan  which  is  considered  the  most 
likely  to  be  carried  out  calls  for  the  payment 
of  cash  dividends  in  addition  to  the  regular 
quarterly  dividend  of  1^%.  Journal  of  Com- 
merce, July  17,  p.  11. 

American  Malting  Co. 

RECORD  EARNINGS.  — The  fiscal  year 
ending  Aug.  31  next  will  show  the  largest 
net  earnings  in  the  history  of  Co.  Net  for 
the  year,  after  allowing  interest  charges,  taxes, 
etc.,  is  estimated  at  $1,100,000  with  ten  months' 
earnings  already  known.  Wall  St.  Journal, 
July  20,  p.  2. 

TO  RETIRE  TREASURY  STOCK.  — First 
Pfd.  stock  in  Co's  treasury,  which  was  pur- 
chased in  open  market  at  an  average  price  of 
about  $43  per  share,  will  be  cancelled  at  the 
next  meeting  of  directors  on  Aug.  29,  this 
being  a preliminary  step  toward  paying  off 
back  dividends  in  accordance  with  one  or  two 
plans,  whichever  may  be  decided  upon.  Action 
on  one  of  the  plans  will  undoubtedly  follow 
the  clo.sing  of  the  Co’s  fiscal  year  on  Aug.  31 
next.  Wall  St.  Journal  July  27,  p.  7. 
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NEW  VICE-PRES.  — R.  H.  Eansdale  has 
been  elected  V-l*.  to  succeed  S.  J.  Leonard,  re- 
sii?ned.  Ansel  IMielps  has  rcsiKued  as  director 
and  the  vacancy  has  not  yet  been  tilled. 

ESTIMATED  EARNINGS.  — Earninf?s  for 
the  tiscal  year  with  Aug.  tipures  not  yet  avail- 
able are  stated  to  exceed  $825,000  net  for  the 
stock.  Wall  St.  Journal,  Aug-.  30,  p,  4. 

ESTIMATED  EARNINGS.  — Annual  report 
of  Co.  for  the  year  ended  Aur.  31  will  be 
really  for  publication  in  about  a fortnight,  and 
is  expected  to  show  net  for  the  year  of  ap- 
proximately $900,000.  This  compares  with 
$408,459  in  1916,  and  $10,974  in  1915.  Wall  St. 
journal.  Sept.  19,  p.  1. 

NO  ACTION  ON  RACK  DIVIDENDS.— Di- 
rectors have  still  under  consideration  the 
manner  in  which  the  33  1-3%  accumulated 
dividends  on  the  First  Pfd.  stock  will  be  paid 
off,  but  no  action  was  taken  at  meeting-  on 
Sept.  26.  It  is  understood,  however,  that  some- 
thing definite  will  transpire  between  now  and 
next  dividend  meeting.  The  regular  quarterly 
dividend  of  on  First  Pfd.  has  been  de- 

clared payable  Nov.  1 to  stock  of  record  Oct. 
17. 

NEW  DIRECTOR.— W.  Forbes  Morgan,  Jr., 
of  Morgan,  Livermore  & Co.  has  been  elected 
director  to  succeed  Ansel  Phelps,  resigned. 
Wall  St.  Journal,  Sept.  27,  p.  7. 

American  Marbelite  Co. 

INCORP.  in  Del..  Aug.  3,  with  $5,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  H. 
L.  Mullin,  C.  M.  Egner.  N.  Y.  Times,  Aug.  4, 

p.  11. 

American  Mnltigrapli  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
extra  dividend  of  5%,  toge+her  with  regular 
quarterly  dividend  of  2%,  both  payable  Sept. 
1.  Fin.  America,  Aug.  18,  p.  6. 

NET  EARNINGS  for  year  ended  June  30 
were  $800,000,  after  deducting  allowance  for 
excess  profits  tax  as  estimated  and  after  plant 
depreciation,  but  before  deducting  dividends 
and  depreciation  on  patents.  Deducting  $52,- 
400  for  Pfd.  dividends,  there  remained  $747,600 
available  for  the  Com.,  or  nearly  75%  on  the 
$1,'000,000  outstanding  stock  of  that  issue. 
Cleveland  Plain  Dealer,  Aug.  22„  p.  13. 

American  IfTational  Grand  Opera  Corp. 

INCORP.  in  N.  T.,  July  2,  -with  $500,000 
capital.  Incorporators:  A.  Farwell,  O.  B. 

Campbell,  E.  Dekoven.  N.  T.  Times,  July  8, 
p.  15. 

American  Nitrog*en  & Chemical  Co. 

SUCCESSOR  CO. — The  above  title  is  to  be 
the  name  of  the  concern  into  which  will  be 
merged  the  National  Carbon  Co.,  The  Union 
Carbide  Co.  and  the  Air  Reduction  Co.  under 
the  plans  now  being  worked  out.  Although 
details  in  regard  to  capitalization  of  the  new 
concern  were  lacking  trading  in  the  stock 
began  on  the  curb  Aug.  11  on  a when-issued 
basis  sales  being  reported  at  $20  and  $21  per 
share.  N.  Y.  Times,  Aug.  12,  p.  6. 

American-Orien-tal  Banking  Co. 

INCORP  in  Conn.,  July  11,  with  authorized 
capital  of  $1,000,000.  Co.  is  empowered  to  do 
business  in  China  and  in  the  U.  S.  Boston 
Even.  Transcript,  July  11,  p.  8,  part  1. 

American  Petroleum  Co. 

INCORP.  in  Md.  with  $1,500,000  capital.  In- 
corporators: Matthew  Gault,  Harold  Tchudl, 
Wm.  D.  McMillan.  Manufacturers  Record,  July 
26,  p.  69. 

American  Pipe  & Construction  Co. 

TEMPORARY  RECEIVER.  — Acting  on  a 
stockholders’  bill.  Judge  Dickinson  in  U.  S. 
Dist.  Court  at  Phila.  on  Sept.  22,  appointed 


Robl.  Wetherill,  tempoiaiy  receiver  for  Co., 
under  bund  of  $100,000.  Fin.  America,  Sept. 
24,  p.  1. 

AUXILIARY  RECEIVER.— Federal  Judge 
Ray  at  Utica,  N.  Y.  on  Sept.  25,  appointed 
Robt.  Wetherill  of  Chester,  l*a.  auxiliary  re- 
ceiver for  Co.  in  New  York.  N.  Y.  Times, 
Sept.  26,  p.  17. 

SUBSCRIPTIONS  INADEQUATE.— Circular 
has  been  sent  to  stockholders  to  effect  that 
subscriptions  to  the  proposed  issue  of  5% 
20-year  Coll.  Trust  bonds  are  being  returned 
on  the  ground  that  they  were  inadequate  to 
meet  financial  requirements.  Phila.  Public 
Ledger,  Sept.  26,  p.  15. 

American  Pipe  & Construction  Securi-tles  Co. 

TENDERS  ASKED  by  Girard  Trust  Co., 
Philadelphia,  of  sufficient  6%  10-year  Coll. 
Gold  bonds,  due  Aug.  1,  1922,  at  not  exceeding 
102J  and  interest,  to  absorb  sum  of  $154,121.78. 
Sealed  proposals  received  until  July  14  for 
sale  and  delivery  as  of  Aug.  1.  Phila.  Public 
Ledger,  July  2,  p.  16. 

American  Pneumatic  Ser-rlce  Co. 

NEW  DIRECTORS.  — The  directorate  has 
been  increased  from  9 to  10.  W.  H.  Ames  and 
Oliver  W.  Mink  have  retired  and  W.  F.  Mer- 
rill, M.  L.  Emerson  and  E.  H.  Mather  are  the 
new  directors.  Chron.,  July  7,  p.  74. 

NEW  OFFICERS.  — Directors  have  elected 
Gilmer  Clapp,  Pres.  & Treas.,  Merton  L.  Emer- 
son, V-P.  and  R.  S.  Ingraham,  Sec.  Wall  St. 
Journal,  July  14,  p.  7. 

EARNINGS,  six  months  ended  June  30.  — 
Total  income,  $356,274 — inc.,  $89,068;  general 
expenses,  $28,105  — inc.,  $8,951;  depreciation, 
$34,808 — inc.,  $6,828;  sinking  fund,  $35,102  — • 
inc.,  $1,713;  bond  interest,  $13,855 — dec.,  $1,- 
500;  total  deductions,  $111,871— inc.,  $15,991; 
surplus,  $244,403 — inc.,  $73,i0'77.  After  deduct- 
ing First  Pfd.  dividends  the  balance  available 
for  Second  Pfd.  dividends  for  the  six  months 
is  equal  to  $1.51  per  snare.  Boston  News  Bur., 
Sept.  11,  pp.  1 and  9. 

American  Power  & Iiight  Co. 

JUNE  EARNINGS  (Sub.  Oper.  Cos.).— Gross, 
$860,265— inc.,  $86,670;  net,  $366,498— inc.,  $20,- 
385.  Official,  July  31. 

JULY  EARNINGS  (Sub.  Cos.).  — Gross, 
$853,732 — inc.,  $85,288;  net,  after  taxes,  $352,- 
888 — inc.,  $13,383;  surplus,  $169,077 — dec.,  $22,- 
194;  balance,  after  Pfd.  dividends,  $71,522 — 
dec.,  $41,231.  Official,  Aug.  31. 

EARNINGS  (Sub.  Cos.),  twelve  months  to 
Aug.  31. — Gross,  $10,997,727 — inc.,  $1,032,533; 
net,  $4,754,608 — inc.,  $166,300. 

AUG.  EARNINGS  (Sub.  Cos.).— Gross,  $864,- 
728 — inc.,  $69,055;  net,,  after  taxes,  $366,663  — 
inc.,  $5,672.  Official,  Sept.  29. 

American  Press  Association. 

CO.  SELLS  PLATE  PLANT.— Shareholders 
on  Sept.  17  voted  to  sell  to  the  Western  News- 
paper Union  the  “Plate”  plant  and  business  of 
the  Co.,  the  terms  being  $500,000  cash,  and  in 
installments  during  five  years,  and  during  20 
years,  7%  of  the  total  sales  from  the  plant 
acquired.  It  is  estimated  that  the  total  con- 
sideration thus  to  be  paid  will  aggregate  ap- 
proximately $2,000,000.  Phila.  Public  Ledger, 
Sept.  18,  p.  14. 

American  Public  Utilities  Co. 

NEW  CONTROL. — This  holding  Co.,  former- 
ly under  the  management  of  Kelsey,  Brewer  & 
Co.,  Grand  Rapids,  Mich.,  is  now  operated  by 
Paine,  Webber  & Co.  of  New  York,  the  latter 
firm  having  purchased  some  six  or  eight 
months  ago  the  control  of  the  entire  business 
of  Kelsey,  Brewer  & Co.  Chron.,  Aug.  4,  p. 
500. 
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NO  CHANGE  IN  CONTROL.— There  is  ab- 
solutely no  truth  to  the  report  that  Paine, 
Webber  & Co.  have  bought  the  business  of 
Kelsey,  Brewer  & Co.  and  taken  over  the 
management  of  the  American  Public  Utilities 
Co.  The  report  is  nothing  more  than  a dis- 
torted echo  following  the  purchase  by  J.  H. 
Blodgett  of  Paine,  Webber  & Co.  of  C.  F.  Kel- 
sey’s interest  in  Kelsey,  Brewer  & Co.  There 
has  been  no  change  in  control  of  Co.  or  firm, 
nor  is  any  contemplated.  Chron.,  Aug.  11,  p. 
608. 

INCOME  ACCOUNT,  year  ended  June  30.  — 
Gross,  $3,819,821;  net,  after  taxes,  $1,668,819; 
total  income,  $1,769,174;  surplus,  after  chgs., 
$470,938;  balance  after  Pfd.  divds.,  $215,041, 
equal  to  $7.18  on  the  Com.  stock,  compared 
with  $5.35  in  1916.  Wall  St.  Journal,  Aug. 
27,  p.  6. 

COM.  DIVIDEND  PROSPECTS.  — It  is 
probable  that  directors  will  not  declare  divi- 
dends on  Com.  stock  until  it  can  be  put  on  a 
5%  basis  and  can  be  maintained  at  that  rate. 
This  may  not  come  about  for  a year  or  two 
despite  favorable  showing  for  year  ended  June 
30,  1917.  Wall  St.  Journal,  Sept.  13,  p.  6. 

American  Pulley  Co.,  Philadelphia. 

PROPOSED  STOCK  INCREASE.  — Special 
meeting  of  stockholders  will  be  held  Nov.  7, 
to  vote  on  increasing  capital  stock  from  $750,- 
000  to  $1,000,000.  Phila.  Public  Ledger,  Sept. 
14,  p.  17. 

American  Radiator  Co. 

EARNINGS  EXAGGERATED.— Negotiations 
have  been  under  way  for  some  time  looking 
toward  the  turning  over  of  the  Bayonne  plant 
of  Co.  to  the  manufacture  of  guns,  but  the 
report  that  Co.  will  receive  a profit  of  about 
$18,000,000  on  contracts  already  placed  by  the 
Government  is  said  to  be  greatly  exaggerated. 
Wall  St.  Journal,  Aug.  25,  p.  5. 

American  RR.  of  Porto  Rico. 

LOCOMOTIVE  ORDER.  — Co.  has  ordered 
three  41-ton  consolidation  engines  from  the 
American  Locomotive  Co.  Wall  St.  Journal, 
Aug.  29,  p.  6. 

American  Real  Rstate  Co. 

BANKRUPTCY  PETITION  DISMISSED.  — 
Judge  Learned  Hand  has  dismissed  the  peti- 
tion in  bankruptcy  filed  on  May  16,  1916, 

against  the  Co.  N.  Y.  Times,  July  20,  p.  15. 

American  Refractories  Co. 

NEW  MAGNESITE  PLANT.  — The  new 
plant  of  Co.  at  Baltimore,  Md.  has  been  opened 
and  will  have  a daily  output  of  30,000  mag- 
nesite and  chrome  brick  to  be  used  in  the 
manufacture  of  high-grade  steel.  Boston  Even. 
Transcript,  July  9,  p.  13. 

American  Rolling  Mill  Co. 

INCORP.  in  Ohio  with  $8,800,000  and  will 
take  over  the  New  Jersey  Corp.  Fin.  America, 
July  3,  p.  4. 

STOCK  INCREASE.  — A meeting  of  stock- 
holders is  called  for  Aug.  6 to  vote  upon 
authorizing  an  increase  in  capital  stock  from 
$8,000,000  to  $20,000,000  Com.  and  from  $800,- 
000  to  $1,500,000  Pfd.  In  order  to  consummate 
the  purchase  of  the  Columbus  Iron  & Steel  Co., 
the  purchase  price  of  the^<  latter  Co.  is  to  be 
10,000  shares  of  Co.  and  5,000  shares  of  Pfd. 
stock.  The  remaining  authorized  stock  is  to 
remain  in  the  treasury  to  be  issued  in  the 
future  as  stock  dividends  or  for  other  cor- 
porate purposes.  Cincinnati  Enquirer,  July  6, 
p.  5. 

STOCK  INCREASE.  — Directors  have  in- 
creased authorized  capital  from  $8,000,000 
Com.  to  $20,000,000,  and  from  $800,000  Pfd.  to 
$1,500,000,  but  have  deferred  action  on  re- 


ducing par  value  of  Com.  shares  from  $100 
to  $25  until  another  meeting.  N.  Y.  Sun, 
Aug.  8,  p.  9. 

PROPOSED  PAR  VALUE  REDUCTION.  — 
Stockholders  on  iSept.  28  will  vote  on  reducing 
par  value  of  Com.  shares  from  $100  to  $25. 
Chron.,  Sept.  8,  p.  999. 

American  Safety  Aircraft  Co. 

SUCCESSOR  CO.  — See  Aeronautic  Safety 
Navigation  Co.,  Chicago. 

American  Safety  Rnplosives  Co. 

INCORP.  in  Del.,  Sept.  1,  with  $1,000, 00m 
capital.  Incorporators:  L.  B.  Phillips,  J.  B. 
Bayley,  Dover,  Del.  N.  Y.  Times,  Sept.  2.  p. 
8,  Sec.  S. 

American  Screw  Co. 

EXTRA  DIVIDEND. — Co.  has  declared  reg- 
ular quarterly  dividend  of  li%  and  an  extra 
dividend  of  1%,  both  payable  Sept.  29  to  stock 
of  record  Sept.  22.  Wall  St.  Journal,  Sept.  24, 

p.  1. 

American  Seedtape  Co. 

INCORP.  in  N.  J.,  with  $1,000,000  capital. 
Journal  of  Commerce,  Aug.  6,  p.  11. 

American  Shale  Refining  Co. 

STOCK  OFFERED.  — Newbold  & Co.  and 
Dyer  & Co.,  Denver,  Colo.,  are  offering  shares 
in  the  above  Co.  at  par,  $10  per  share.  Cap- 
ital stock  is  $500,000.  Co.  owns  patent  rights 
covering  new  process  for  extracting  oil  from 
shale.  B.  J.  Barron,  Denver,  Colo.,  is  Pres. 
Rocky  Mt.  News,  Aug.  15,  p.  9. 

American  Shell  Co. 

INCORP.  in  Del.,  Aug.  1,  with  $2,000,000 
capital.  Incorporators:  A.  W.  Britton,  iS.  B. 
Howard,  H.  O.  Coughlan.  N.  Y.  Times,  Aug,  2, 
p.  15. 

GOVT.  CONTRACT.  — This  Co,  which  has 
taken  over  the  shell  department  of  the  East 
Jersey  Pipe  Corp.,  Paterson,  N.  J,,  has  received 
Govt,  contract  for  about  2,000,000  shells.  Iron 
Age,  Sept.  27,  p.  784. 

American  Ship  Bxillding  Co. 

EARNINGS,  year  ended  June  30.  — Total 
income,  $5,617,985 — inc.,  $3,809,215;  reserve  for 
excess  profits  tax,  $400,000 — inc.,  $400,000;  bal- 
ance, after  Pfd.  dividend,  $2,318,540 — inc.,  $2,- 
015,732;  surplus,  after  Com.  dividends,  $1,786,- 
540 — inc.,  $1,483,732.  N.  Y.  Times,  Aug.  18,  p. 
12. 

CONSOLIDATED  BALANCE  SHEET,  as  of 
June  30,  shows  profit  and  loss  surplus  of  $5,- 
147.564  and  total  assets  and  liabilities  of 
$33,661,243,  Details  given  in  Chron.,  Aug.  25, 
p.  814. 

MAY  RETIRE  PFD.  STOCK.— It  is  rumored 
that  Co.  will  shortly  announce  plan  for  retire- 
ment of  Pfd.  stock.  Officials  will  not  discus* 
the  rumor.  Chron..  Aug.  25,  p.  821. 

NO  EXTRA  DIVIDEND. — Directors  on  Sept. 
26  declared  regular  quarterly  dividend  of  H% 
on  Com.  stock,  payable  Nov.  1 to  stock  of  rec- 
ord Oct.  15.  No  extra  dividend  was  declared. 
Journal  of  Commerce,  Sept.  27,  p.  13. 

American  Shipbuilding  Co.,  Brunswick,  Ga. 

STOCK  INCREASE.  — Co.  has  increased 
its  capital  stock  from  $50,000  to  $500,000.  Co, 
has  now  under  construction  an  extensive  plant 
at  Brunswick,  Ga.,  and  has  under  contract 
four  steamers  for  the  Emergency  Fleet  Corp., 
aggregating  $1,200,000.  Manufacturers  Rec- 
ord. Sept.  13.  p.  55. 

STOCK  OFFERED. — Co.  offers  for  sale  $250,- 
000  7%  participating  Pfd.  stock.  Co.  has  con- 
tracts from  U.  S.  Shipping  Board  for  vessels 
aggregating  $1,200,000  in  cost.  Cincinnati  En- 
quirer, Sept.  26,  p.  10. 
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Amerlcan.Slloerlan  Tradinx*  Co.,  Seattle,  Wask. 

CO.  HAS  FILiED  amended  articles  of  incor- 
poration at  Olympia,  Wash.,  increasing  its 
capital  stock  to  $1,600,000.  Seattle  Post-In- 
telligencer, June  30,  p.  14. 

Ajuerican  Smelting  & Keflnlng  Co. 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority  to 
list  $46,256,400  First  Mtge.  30-year  5%  bonds, 
series  "A”.  Wall  St.  Journal,  July  27,  p.  8. 

BONDS  LISTED.  — $46,256,400  First  Mtge. 
5%  bonds,  series  “A”  have  been  listed  on  the 
N.  y.  Stock  Exchange.  N.  Y.  Times,  Aug.  9, 

p.  12. 

ESTIMATED  EARNINGS.  — It  is  under- 
stood that  Co.  earned  over  $2,5  per  share  on 
the  $60,000,000  Com.  stock  during  the  first 
six  months  of  1917,  compared  with  $16.26  per 
share  in  corresponding  period  of  1916,  when 
only  $50,000,'000  Com.  stock  was  outstanding. 
This  was  after  liberal  allowance  for  Federal 
taxes,  depreciation  of  plants  and  depletion  of 
ore.  Boston  News  Bur.,  Aug.  24,  p,  1. 

CONSOLIDATED  INCOME  ACCOUNT,  six 
months  ended  June  30. — Net  earnings  of  oper- 
ating properties,  $16,931,116 — inc.,  $5,163,732; 
total  income,  $18,757,900 — inc.,  $5,528,841;  ex- 
penses, taxes,  interest  charges,  depreciation, 
etc.,  $8,555,780' — inc.,  $6,472,415;  surplus,  after 
charges,  $10,202,120 — dec.,  $943,574;  American 
Smelting  & Refining  Co.  Pfd.  dividend,  $1,- 
750,000;  American  Smelters  Securities  Co.  Pfd. 
dividend,  $847,129  — ■ dec.,  $402,365;  American 
Smelting  & Refining  Co.  Com.  dividend,  $2,- 
439,920  — ■ inc.,  $936,680;  surplus,  after  divi- 
dends, $5,165,071 — dec.,  $1,477,889. 

EARNED  12.46%  on  the  Com.  stock  in  six 
months  ended  June  30,  compared  with  16.26% 
in  corresponding  period  of  1916. 

CONSOLIDATED  BALANCE  SHEET,  as  of 
June  30,  shows  profit  and  loss  surplus  of  $28,- 
607,366,  compared  with  $26,203,398,  and  total 
assets  and  liabilities  of  $221,200,456,  compared 
with  $208,117,677  on  June  30,  1916.  Details 
giiven  in  Wall  St.  Journal,  ISept.  12,  p.  7. 

NEW  PROCESS  ACQUIRED.  — The  Con- 
tinuous Zina  Furnace  Co.  which  developed  at 
its  plant  in  Hartford,  Conn.,  the  “Johnson” 
process  of  electric  smelting  zinc-lead  ores,  sav- 
ing all  the  values,  has  sold  the  major  right, 
title  and  interest  in  this  process  to  the  above 
company  which  will  exploit  the  same.  Bos- 
ton Even.  Transcript,  Sept.  bO',  p.  16. 

DEFINITIVE  BONDS  READY.  — Central 
Trust  Co.,  New  York,  gives  notice  that  on  and 
after  Sept.  26  definitive  engraved  coupons 
bonds  of  the  denominations  of  $1,000,  $500  and 
$100,  due  April  1,  1947,  with  Oct.  1,  1917  and 
subsequent  coupons  attached,  will  be  delivered 
in  exchange  for  temporary  First  Mtge.  35-year 
5%  Series  A bonds  of  Co.  N.  Y.  Times,  Sept. 

26,  p.  16. 

American  Steamship  Co.  of  W.  Va. 

TENDERS  ASKED  by  Illinois  Trust  & Sav- 
ings Bank,  Chicago,  for  sale  to  it  of  $384,000 
par  value  of  bonds  of  Co.  dated  Nov.  1,  1900. 
Sealed  proposals  received  until  Sept.  10.  N. 
Y.  Times,  Sept.  4,  p.  16. 

TENDERS  ASKED  by  Illinois  Trust  & 
Savings  Bank,  Chicago,  of  sufficient  bonds  of 
Co.,  dated  Nov.  1,  1900,  to  absorb  sum  of  $220,- 
000.  Sealed  offers  received  until  Sept.  24.  Wall 
St.  Journal,  Sept.  18,  p.  7. 

American  Steel  & Bottlers  Supply  Mfg*.  Corp. 

INCORP.  in  Va.  with  $750,000  capital.  M 
E.  Harris,  Pres.;  F.  C.  Neister,  Sec.  & Treas., 
Richmond,  Va.  Manufacturers  Record,  Aug. 

16,  p.  68. 


American  Steel  A Wire  Co. 

BALANCE  SHEET,  as  of  Feb.  28,  filed  with 
Mass,  authorities,  shows  surplus  account  of 
$72,646,527,  compared  with  $42,657,796  on  Feb. 
28,  1916.  Total  assets  and  liabilities,  $198,- 
564,904,  compared  with  $164,960,558.  Boston 
News  Bur.,  July  2,  p.  3. 

American  Steel  Poundrles. 

BOND  RETIREMENT. — Directors  on  Aug.  2 
decided  to  retire  on  Oct.  1,  the  next  interest 
period,  the  outstanding  amount  of  First  Mtge. 
6%  bonds,  due  1935.  There  are  now  about 
$1,300,000  of  these  bonds  outstanding.  The 
Co’s  entire  indebtedness,  outside  of  current 
liabilities,  now  consists  only  of  the  4%  de- 
bentures of  which  approximately  $2,000,00® 
are  in  the  hands  of  the  public.  Wall  St. 
Journal,  Aug.  3,  p.  1. 

EARNINGS,  six  months  to  June  30. — Gross, 
$3,948,197 — inc.,  $2,573,971;  total  income,  $4,- 
094,877 — inc.,  $2,665,410;  surplus,  after  charges, 
$3,684,780 — inc.,  $2,661,965.  Wall  St.  Journal, 
Aug.  3,  p.  6. 

DIVIDEND  INCREASED. — Directors  have 
declared  quarterly  dividend  of  1|%,  putting 
stock  on  a 7%  basis,  payable  Sept.  29  to  stock 
of  record  Sept.  15.  Dividends  at  rate  of  5% 
have  been  paid  for  past  nine  months.  Wall  St. 
Journal,  Sept.  7,  p.  1. 

BONDS  CALLED.  — Entire  issue  of  First 
Mtge.  6%  bonds,  dated  Sept.  1,  1905,  has  been 
called  for  redemption  on  Oct.  1 at  office  of 
Equitable  Trust  Co.,  New  York.  N.  Y.  Times, 
Sept.  17,  p.  16. 

American  stores  Co. 

SYNDICATE  DISSOLVED.  — All  the  stock 
of  Co.  having  been  disposed  of  the  underwrit- 
ing syndicate  headed  by  Chandler  & Co.,  Inc. 
and  Counselman  & Co.,  has  been  dissolved  and 
checks  mailed  to  syndicate  members. 

GROSS  SALES  for  the  period  Jan.  1 to 
Aug.  11  were  $34,702,347  as  compared  with 
$26,259,686  for  the  corresponding  period  last 
year,  an  increase  of  32%.  These  sales  are 
at  the  rate  of  approximately  $60,000,0i00,  as 
against  $46,000,000  in  1916.  Wall  St.  Journal, 
Sept.  19,  p.  7. 

American  Sulplmr  Co. 

PRODUCTION,  ETC.  — It  is  expected  that 
the  weekly  production  of  Co’s  new  plant  at 
Lake  Charles,  La.,  will  be  100,000  lbs.  of  sul- 
phur. Co.  is  capitalized  at  $500,000.  Journal 
of  Commerce,  July  10,  p.  6. 

American  Sumatra  Tobacco  Co. 

MERGER  PENDING.  — A merger  of  this 
Co.  with  the  Connecticut  Tobacco  Corp.  Is  In 
process  of  formation.  Sumatra  directors  will 
meet  July  9 for  action  on  the  matter.  The 
Connecticut  Co.  has  already  voted  on  the  prop- 
osition. Wall  St.  Journal,  July  9,  p.  5. 

PFD.  STOCK  INCREASE.  — The  N.  T.  Stock 
Exchange  has  been  notified  of  a proposed  in- 
crease in  the  Pfd.  stock  from  $1,000,000  to 
$2,000,000.  It  is  stated  the  additional  stock 
is  for  the  purpose  of  purchasing  Connecticut 
Tobacco  Corp.  according  to  merger  plans 
agreed  to.  Shareholders  of  Connecticut  Corp. 
will  exchange  their  holdings  for  the  new  Pfd. 
stock.  N.  Y.  Sun,  July  19,  p.  9. 

DETAILS  OF  PURCHASE  PLAN.  — A spe- 
cial meeting  of  stockholders  will  be  held  on 
Aug.  ® to  vote  on  the  increase  in  the  Pfd. 
stock  from  $11,060,000  to  $2,000,000,  and  on 
the  purchase  of  the  stock  of  the  Connecticut 
Tobacco  Corp.  The  shareholders  of  the  Con- 
necticut Tobacco  Corp.,  acording  to  the  plan, 
will  receive  one  share  of  Pfd.  stock  of  the 
Sumatra  Co.  and  in  addition  J share  of  Com. 
stock  of  the  Sumatra  Co.  for  $15  in  cash  for 
one  share  of  Connecticut  Tobacco  Co.  stock. 
Fin.  America,  July  23,  p.  1. 
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STOCK  increase:  AUTHORIZED.-^Stock- 
holders  on  Aug-.  6 authorized  an  increase  of  the 
Pfd.  stock  of  $1,000,000  to  $2,000,000.  The 
increased  stock  will  be  used  for  taking-  over 
the  Connecticut  Tobacco  Co.  N.  Y.  Times, 
Aug-.  7,  p.  14. 

EARNINGS,  year  ended  July  31.  — Net 
sales  of  tobacco,  $4,758,415;  profit  on  tobacco 
sales,  $1,780,364;  operating-  expenses,  $284,429; 
int.  and  discount,  $197,144;  depreciation,  $87,- 
500;  reserve  for  taxes,  including  wax  taxes, 
$200,000;  balance,  $1,011,291;  other  income, 
$8,316;  total  net  income,  $1,019,607.  After  al- 
lowing for  Pfd.  dividends,  balance  is  equiva- 
lent to  $13.96  a share  on  the  Com.  stock. 

BALANCE  SHEET,  as  of  July  31,  shows 
profit  and  loss  surplus  of  $1,416,513  and  total 
assets  and  liabilities  of  $10,580,281.  Details 
given  in  Wall  St.  Journal,  Aug.  24,  p.  5.  . 

LISTING  APPLICATION.— Co.  has  applied 
to  N.  Y.  Stock  Exchange  for  authority  to  list 
$I,000',000  additional  Pfd.  stock.  Wall  St. 
Journal,  Sept.  15,  p.  7. 

LARGE  EARNINGS.— Co.  would  seem  to  be 
in  line  for  some  very  large  profits  on  its  $6,- 
800,000  Com.  stock,  during  the  current  fiscal 
period.  These  profits  are  variously  estimated 
at  between  $20  and  $25  per  share  on  Com., 
before  deduction  of  excess  profits  taxes.  There 
is  a fair  chance  that  later  this  year  directors 
in  view  of  the  strong  outlook  for  earnings  will 
advance  the  dividend  from  the  present  $4  rate 
to  a $6  basis.  Boston  News  Bur.,  Sept.  21, 

p.  1. 

LISTING. — N.  Y.  Stock  Exchange  has  listed 
$1,000,000  additional  Pfd.  stock.  Boston  Even. 
Transcript,  Sept.  27,  p.  6. 

American  Telephone  & Telegraph  Co. 

NUMBER  OF  STATIONS.  — At  the  end  of 
June  the  Bell  System  had  a total  of  10,285,000 
owned  and  connected  stations.  This  is  the 
first  time  that  the  10,000,000  mark  has  been 
reached.  On  Dec.  31,  1916,  the  System  com- 
prised the  total  of  9,847,192  stations.  Phila. 
News  Bur.,  July  5,  p.  1. 

BELL  SYSTEM  LOSES  BIG  UNIT.  — See 
Central  Union  Telephone  Co. 

EARNINGS,  six  months  to  June  30. — Total 
income,  $28,440,162 — inc.,  $3,256,132;  net  earn- 
ings, $24,767,348 — inc.,  $2,308,473;  interest 
charges,  $5,171,443 — inc.,  $1,883,651;  dividends, 
$15,839,805— inc.,  $414,797;  surplus,,  $3, 756, 100— 
inc.  $20,025. 

EARNINGS,  five  months  ended  May  31  (en- 
tire System  in  U.  S.).  — Gross,  $120,077,825 — 
inc.,  $14,577,697;  net,  after  taxes,  $34,545,311  — 
inc.,  $1,793,801;  surplus,  after  charges,  $23,- 
973.594 — inc.,  $440,065;  balance,  after  dividends. 
$8,964,454 — dec.,  $120,691.  Wall  St.  Journal, 
July  16,  p.  5. 

BONDS  LISTED. — There  have  been  admitted 
to  the  i-egular  list  of  the  Philadelphia  Stock 
Exchange  $80,0'00.000  definitive  30-year  Coll. 
Trust  5%  bonds,  due  1946,  in  lieu  of  the  tem- 
porary bonds,  stricken  from  the  list.  Phila. 
News  Bur.,  July  30.  p.  4. 

TENDERS  ASKED  by  Old  Colony  Trust 
Co.,  Boston,  of  sufficient  30-year  5%  Collateral 
Trust  bonds  due  1946,  to  exhaust  sum  of  $800,- 
000.  Proposals  received  until  Sept.  25.  Boston 
Even.  Transcript.  Sept.  13,  p.  6. 

CASH  BALANCE. — The  present  cash  • bal- 
ance in  system’s  treasury  is  in  neighborhood 
of  $60,000,000.  This  is  after  allowing  for  the 
Co.’s  having  bought  in  and  anticipated  $38,- 
000,000  of  subsidiary  notes  coming  due  in 
Feb.,  next.  Wall  St.  Journal,  Sept.  24,  p.  5. 

American  Thread  Co. 

EARNINGS,  eleven  months  to  Feb.  28.  — 
Gross  income,  $2,625,068;  expenses,  etc.,  $352,- 
645;  net  profits,  $2,272,423;  depreciation,  $601,- 
721;  bond  interest,  $220,000;  bond  redemption, 


etc.,  $132,532;  Pfd.  dividends,  $244,524;  Com. 
dividends,  $918,000;  contingency  reserve,  $250,- 
000;  surplus,  $5,646.  Chron.,  July  7,  p.  71. 

American  Tobacco  Co. 

RECORD  SALES.  — The  sales  of  Co.  in 
June  were  $8,600,000,  which  established  a rec- 
ord for  any  month  in  the  history  of  Co.  since 
the  dissolution  of  the  old  combination.  This 
was  a gain  of  $2,500,000,  or  42%,  over  June, 
1916,  and  of  $1,400,000  over  May,  the  previous 
record  month.  Boston  Even.  Transcript,  July 
14,  p.  9,  part  1. 

INCREASED  SALES. — Net  earnings  for  the 
six  months  ended  June  30  were  $6,500,000.  As 
sales  are  increasing  rapidly  it  is  logical  to 
believe  that  net  for  the  year  will  be  well 
above  $30,000,000  which  is  at  the  rate  of  $25 
per  share  on  the  Com.  stock  and  compares 
with  a net  of  $8,700,000  in  1916.  Financial 
America,  Aug.  9,  p.  1. 

SALES  of  the  American  Tobacco  Co.  proper 
in  July  were  approximately  $7,400,000.  This 
was  an  increase  of  $1,000,000  over  July,  1916. 
Incidentally,  last  month’s  business  represented 
the  second  largest  single  month’s  sales  in  the 
history  of  the  CO.,  being  exceeded  only  by  the 
preceding  month.  Sales  of  the  American  To- 
bacco and  subsidiaries  for  the  first  6 months  of 
the  current  year  were  $65,000,000,  or  at  annual 
rate  of  $130,000,000.  This  compares  with 
$110,000,000  for  all  Cos.  in  1916.  Wall  St. 
Journal,  Aug.  16,  p.  1. 

AUGUST  SALES  increased  approximately 
$700,000  over  Aug.,  1916,  compared  with  an 
increase  of  over  $1,000,000  in  July.  Wall  St. 
Journal,  Sept.  15,  p.  2. 

American  Transatlantic  Co.,  New  York. 

STOCK  INCREASE  from  $1,500,000  to  $12,- 
500,000  filed  at  Dover,  Del.,  Sept.  21.  Wall 
St.  Journal,  Sept.  22,  p.  5. 

American  Uniform  Co. 

STOCK  REGISTRAR  APPOINTED.  — The 
Bankers  Trust  Co.,  New  York,  has  been  ap- 
pointed Registrar  for  the  Pfd.  and  Com.  stocks 
of  Co.  Fin.  America,  July  26,  p.  4. 

American  Utilities  Co. 

INCOME  ACCOUNT,  year  ended  July  31.  — 
Total  income,  $54,470;  net  income,  after  ex- 
penses and  interest  on  borrowed  money,  $34,- 
492;  profit  on  sales  of  securities,  $54,257;  total 
surplus,  $159,829;  Pfd.  divds.,  $42,000;  re- 
serve for  contingencies,  $16,330;  profit  and  loss 
surplu.s,  $101,498.  Wall  St.  Journal,  Sept.  14, 

p.  6. 

American  Water  Works  & Electric  Co.,  Inc. 

STOCK  INCREASE.  — The  shareholders  will 
vote  July  14  on  ratifying  the  proposed  increase 
in  authorized  capital  stock  from  $25,000,000  to 
$30,000,000,  such  increase  to  be  First  Pfd.  stock. 
Chron..  July  7,  p.  74. 

DIVIDEND  PLAN  VOTED.  — Pres.  H.  H. 
Porter  has  issued  a statement  to  stockholders 
announcing  that  the  plan  for  funding  the  divi- 
dends accrued  to  April  27,  1917,  upon  the  First 
Pfd.  stock,  is  to  become  operative.  Signed 
consents  and  approvals  from  a large  majority 
of  stockholders  have  been  received,  and  the  di- 
rectors have  voted  to  go  ahead  with  the  plan. 
Fin.  America,  July  10,  p.  1. 

STOCK  INCREASE  VOTED.  — Stockholders 
of  Co.  on  July  14  voted  to  increase  the  capital 
stock  from  $25,000,000  to  $30,000,000,  the  addi- 
tional stock  to  be  issued  in  the  form  of  First 
Pfd.  stock.  Fin.  America,  July  16,  p.  4. 

INITIAL  CASH  PFD.  DIVIDEND.  — Di- 
rectors on  July  23  declared  an  initial  cash 
dividend  of  1|%  on  the  Cum.  First  Pfd.  stock, 
payable  Aug.  25  to  stock  of  record  Aug.  20. 
This  action  follows  the  general  plan  which 
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was  proposed  to  the  stockholders  to  fund  the 
back  dividends  in  part  by  cash  and  in  part 
by  stock,  and  which  was  accepted.  Wall  Bt. 
Journal,  July  24,  p.  6. 

INCOME  ACCOUNT,  year  ended  June  30.— 
Co’s  proportion  of  net  income  of  subsidiary 
water  companies,  |688,357 — Inc.,  $35,200;  divi- 
dends declared  on  West  Penn  Traction  & Water 
Power  Co.  Pfd.  stock,  $139,260— inc.,  $139,266; 
other  income,  $710,393 — dec.,  $3,261;  total  in- 
come, $1,538,016 — inc.,  $171,205;  expenses  and 
taxes,  $75,433 — inc.,  $7,714;  net  earnings,  $1,- 
462,582 — inc.,  $163,490;  int.  charges,  $814,348 — 
inc.,  $24,390;  surplus,  $648,235 — inc,,  $139,101. 
Wall  St.  Journal,  Sept.  28,  p.  8. 

CONSOLIDA'rED  BALANCE  SHEET,  as  of 
June  30,  shows  profit  and  loss  surplus  of  $291,- 
214  and  total  assets  and  liabilities  of  $56,189,- 
301.  Details  given  in  Wall  St.  Journal,  Sept. 
28,  p.  7. 

American  Whaley  Engine  Co.,  Boston,  Mass. 

INCORP.  in  Mass.,  Aug.  14,  with  $1,000,000 
capital.  Fin.  America,  Aug.  15,  p.  7. 

American  Window  Glass  Machine  Co. 

ACCRUED  PFD.  DIVIDEND,— Co.  has  de- 
clared dividend  of  10%  on  the  Pfd.  stock 
on  account  of  back  dividends.  Fin.  America, 
Aug.  1,  p.  6. 

American  Woolen  Co. 

LEASE.  — Co.  has  leased  the  Pittsfield  Tarn 
Co.  Journal  of  Commerce,  July  27,  p.  12. 

UNPTLLED  ORDERS  on  Sept.  1 were  in 
excess  of  $59,000,000  net.  Co.  is  sold  ahead 
practically  at  capacity  until  Jan.  I.  Boston 
News  Bur.,  Sept.  13,  p.  1. 

American  Writing*  Paper  Co. 

TENDERS  ASICED  by  Old  Colony  Trust  Co., 
Boston,  of  sufficient  First  Mtge.  bonds  to  ab- 
sorb sum  of  $131,763.  Offers  received  until 
July  13.  Boston  Even.  Transcript,  July  B, 

p.  8. 

EARNINGS.  — Business  with  Co.  Is  running; 
at  a most  satisfactory  rate  so  far  as  gross 
Is  concerned.  For  the  last  six  weeks  value 
of  orders  billed  out  to  customers  has  been 
just  under  $400,000  per  week,  or  at  the  rate 
of  $19,500,000  per  annum.  It  is  expected  by 
officials  that  business  this  fall  will  expand 
very  materially  over  the  $19,500,000  per  an- 
num rate  now  prevailing.  Wall  St.  Journal, 
July  26,  p.  5, 

STATUS. — Co.  in  1917  will  not  attain  to  the 
record  of  net  profits  which  was  confidently 
expected  in  the  early  month  of  this  year.  In 
1916  Co.  earned  20.2%  on  the  Pfd.  stock.  This 
year  the  balance  will  be  materially  less.  The 
gross  business  has  been  good,  but  dealers  have 
been  overstocked  and  the  prices  have  gone 
down.  Wall  St.  Journal,  Sept.  24,  p.  3. 

NEW  VICE-PRES.— J.  C.  Matlack  has  been 
elected  V-P.  of  Co.  Mr.  Matlack  recently  re- 
signed as  Sec.  & Gen.  Mgr.  of  the  Ajax  Rubber 
Co.,  Inc.  Wall  St.  Journal,  Sept.  27,  p.  7. 

American  Zinc,  Bead  & Smelting  Co. 

COM.  DIVIDEND  DEFERRED.  — Directors 
have  voted  “that  action  on  the  Com.  stock 
dividend  bo  postponed,  pending  more  certain 
information  as  to  the  terms  of  the  proposed 
revenue  law,  and  pending  the  definite  conclu- 
sion of  our  own  and  Allied  Governments  with 
regard  to  the  purchase  of  their  raw  mate- 
rials.” The  regular  quarterly  dividend  on  the 
Pfd.  stock  was  declared.  Wall  St.  Journal, 
July  17,  p.  4. 

ESTIMATED  PROFITS.  — A director  of 
Co.  said  “a  fair  estimate  of  the  net  profits 
for  the  year  1917,  according  to  present  out- 
look, is  $3,000,000.  We  earned  $1,500,000  or 
thereabouts  for  the  first  half  of  the  year  and 
should  do  equally  well,  if  not  better,  for  the 
second  half.”  Wall  St.  Journal,  July  24,  p.  1. 


NEW  PRESIDENT.— Directors  of  Co.  have 
elected  Compt.  Wm.  A.  Ogg,  ITes.  of  Co.  to 
succeed  Chas.  W.  Baker  who  becomes  Chair- 
man ol’  the  Board.  Wall  St.  Journal,  Aug.  3#, 
p.  4.  ■ 

Amorlin  Co. 

INCORP.  in  Del.,  July  7,  with  $5,000,000 
capital.  Incorporators:  B.  F.  Mills,  Cleveland, 

0. ;  F.  N.  Stearns,  New  York;  Henry  P.  Crowell, 
Chicago.  N.  Y.  Times,  July  8,  p.  7,  Sec.  E. 

Ampco  Shlpbollding  Co.,  Milwankee,  WU. 

INCORP.  in  Del.,  July  6,  with  $1,600,000  cap- 
ital. Incorporators:  W .H.  Gillen,  E.  E,  War- 
ner, A.  Littman,  Milwaukee,  Wis.  N.  Y.  Times, 
July  6.  p.  15. 

Anaconda  Copper  Mining  Co. 

JUNE  PRODUCTION  was  20,400,000  lbs.,  a 
decrease  of  8,000,000  lbs.  compared  with  May, 
refiecLing  the  alarming  situation  of  the  Co’s 
properties.  Had  it  not  been  for  the  strike 
troubles  officials  of  Co.  say  that  production 
last  month  bid  fair  to  pass  the  30,000,000-lb. 
mark.  Wall  St.  Journal,  July  4,  p.  1. 

EARNINGS.  — Reports  of  Co.  to  assessor 
of  Silver  Bow  County  for  twelve  months  ended 
June  1 shows  net  earnings  of  $36,010,542  against 
$14,363,881  last  year.  Wall  St.  Journal,  July 
9,  p.  8. 

LEASED  CO.  STOCK  INCREASE.  — Sea 
Butte  Copper  & Zinc  Co. 

PRODUCTION  AT  LOW  EBB.  — The  July 
production  of  metals  by  Co.  will  be  extremely 
small,  owing  to  the  strike.  Not  only  has  copper 
output  dwindled  to  a minimum,  but  the  electro- 
lytic zinc  plant  has  materially  cut  down  its 
operations.  Boston  News  Bur.,  July  19,  p.  2. 

ESTIMATED  EARNINGS  for  the  first  half 
of  the  year  are  reported  as  in  the  vicinity  of 
$23,000,000,  based  on  28-cent  copper  at  a 14- 
cent  cost.  Phila.  Public  Ledger,  July  20,  p. 
15. 

JULY  PRODUCTION  was  12,400,000  lbs.  of 
copper,  compared  with  20,400,'000  lbs.  in  June, 
and  28,400,000  in  May.  July,  1916  production 
was  28,200,000  ibs.  This  shortage  is  due  to 
labor  agitation.  Wall  St.  Journal,  Aug.  3,  p. 

■ SMELTERS  SHUT  DOWN.  — The  Washoe 
smelter  of  Co.  at  Anaconda  has  been  closed 
down  following  a walk-out  of  men.  The  Great 
Falls  smelter  has  also  ceased  operation.  The 
mines  will  also  close.  The  properties  have 
been  operating  at  33  1-3%  capacity  due  to  the 

1.  W.  W.  agitation.  Production  in  July  totaled 
only  12,400,000  lbs.,  compared  ivith  20,400,006 
lbs.  in  June..  Wall  St.  Journal,  Aug.  25,  p.  1. 

AUGUST  PRODUCTION  was  11,175,000  lbs. 
of  copper,  compared  with  12,400,000  lbs.  in 
July,  20,400,000  lbs.  in  June  and  28,800,000 
lbs.  in  Aug.,  1916.  Aug.  production  was  the 
smallest  in  four  years.  Wall  St.  Journal, 
Sept.  6,  p.  8. 

RESUMPTION  IMMINENT.  — At  a meeting 
Sept.  11  of  the  Great  Falls  Mills  & Smelter- 
men’s  Union,  Anaconda  Smeltermen’s  Union 
and  Butte  Engineers’  Union,  oyer  8'00  men  sig- 
nified their  intention  of  accepting  terms  of- 
fered by  the  Co.  Further  enrollment  took 
place  Sept.  12  and  all  indications  point  to 
an  early  resumption  at  Co’s  rc(Juction  works. 
Wall  St.  Journal,  Sept.  13,  p.  1. 

RESUMPTION. — Co.  announces  that  it  will 
resume  operations  at  its  smelters  and  mines 
on  Sept.  17  with  all  forces  available.  Wall 
St.  Journal,  Sept,  15,  p.  5. 

PRODUCTION,  ETC.  — Co.  has  prospects  of 
turning  out  more  than  286,000,000  lbs.  of 
copper  this  year,  now  that  operations  are  to 
be  resvimed  at  the  Montana  mines  and  smel- 
ters, Production  last  year  was  331,893,273 
lbs.  Assuming  that  operations  will  not  be 
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interrupted  over  the  rest  of  this  year,  and 
that  production  speedily  returns!  to  around 
normal  levels,  monthly  output  should  run  be- 
tween 28,00i0',000  and  30,000,000  lbs.  Wall  St. 
Journal,  Sept.  17,  p.  6. 

CO’S  PLANTS  RESUME.  — International 
Smelter  of  Co.  in  Arizona  has  blown  in  a por- 
tion of  its  furnaces  to  handle  concentrates 
from  Miami  and  Inspiration  mills  nearby.  This 
week  should  witness  every  plant  of  Anaconda 
g-ctting-  into  operation.  Wall  St.  Journal, 
Sept.  18,  p.  1. 

OUTLOOK  BETTER. — Conditions  at  prop- 
ties  of  Co.  in  Montana  continue  to  show  steady 
improvement.  The  number  of  men  returning 
to  work  is  increasing  daily.  The  Washoe  smel- 
ter is  now  operating  at  two-thirds  capacity 
with  five-eighths  of  concentrator  running. 
Electrolytic  zinc  plant  at  Great  Falls  will  re- 
sume operations  within  a few  days.  Wall  St. 
Journal,  Sept.  28,  p.  1. 

Andersen  Coal  Mining  Co. 

BONDS  PURCHASED  — REORGANIZA- 
TION.— ^^The  bondholders’  committee  has  se- 
cured for  $26,000,  bonds  of  a par  value  of 
$468,000  sold  by  the  International  Trust  Co., 
Boston,  under  the  trust  agreement.  The  com- 
mittee acquired  the  bonds  under  decree  of 
Judge  Crosby  of  the  Supreme  Court.  Pur- 
chasers intend  to  reorganize  the  Co.  Boston 
News  Bur.,  Sept.  29,  p.  6. 

Anderson,  Meyer  & Co.,  ltd. 

CONTROL.  — See  Pacific  Development  Corp, 

Anglo.JLmerlcan  lens  Grinding  Corp. 

INCORP.  in  Del.,  July  31,  with  $1,000,000 
capital.  Incorporators;  C.  L.  Rimlinger,  M.  V. 
Haywood,  C.  M.  Egner.  N.  Y.  Times,  Aug.  1, 
p.  14. 

Anglo-American  Oil  Co.,  ltd. 

PROPOSED  STOCK  INCREASE.  — Co.  is 
asking  proxies  of  American  stockholders  pre- 
paratory to  an  increase  in  stock.  It  is  under- 
stood stockholders  will  receive  right  to  sub- 
scribe to  new  stock  at  par  to  extent  of  50% 
of  holdings.  N.  T.  Sun,  Aug.  18,  p.  8, 

REPORT  for  year  ended  Dec.  31,  1916,  shows 
profits  of  £1,222,979,  from  which  are  deducted 
depreciation  of  steamships,  etc.,  of  £2i82,715; 
interest  and  exchange  of  $12,974  and  income 
tax  of  £222,398,  leaving  a net  profit  for  the 
year  of  £604,891.  From  this  amount  dividends 
amounting  to  5 sh.  per  share  were  declared, 
which  requires  £500,000,  leaving  a balance  of 
£104,891  to  be  carried  forward. 

REARRANGEMENT  OF  CAPITAL. — Direc- 
tors state  that  they  have  under  consideration 
a rearrangement  of  capital  and  will  make  a 
recommendation  on  this  point  at  an  early 
date.  Wall  St.  .Journal,  Sept.  19,  p.  6. 

VESSELS  OWNED.— According  to  Lloyd’s 
Register,  Co.  as  of  last  May  owned  shipping 
amounting  to  about  120,000  gross  tons  or 
around  170,000  tons  deadweight.  A list  of  the 
26  tankships  owned  by  the  Co.  is  given  in  Wall 
St.  Journal,  Sept.  24,  p.  6. 

Angola  Tire  & Subber  Co.,  Buffalo,  W.  Y. 

INCORP.  in  N.  Y.,  with  $1,000,'000  capital. 
Incorporators:  Frederick  M.  Wood,  M.  M. 
Levin,  S.  C.  Kelly,  Buffalo.  Wall  St.  Journal, 
Aug.  7,  p.  4. 

Anita  Stewart  Productions,  Inc. 

INCORP.  in  N.  Y.,  Sept.  1,  with  $1,000,000 
capital.  Incorporators:  L.  B.  Mayer,  R.  Cam- 
eron, J,  R.  Rubin,  New  York,  N.  Y.  Times, 
Sept.  2,  p.  8,  Sec.  S. 

Ann  Arbor  BK. 

EARNINGS,  six  months  to  June  30. — Gross, 
$1,528,218  — inc.,  $182,224;  net,  after  taxes, 
$248,086— dec.,  $69,352. 


JUNE  EARNINGS.  — Gross,  $298,469— inc., 
$56,615:  net,  after  taxes,  $61,307 — inc,,  $21,- 
081.  Fin.  America,  Aug.  14,  p.  2. 

HEARING  POSTPONED.— Hearing  on  com- 
plaint of  Iowa  RR,  Comm,  against  the  Co.  and 
others,  which  was  set  by  the  Interstate  Com- 
merce Comm,  for  Oct.  15,  has  been  postponed 
until  Dec.  1.  Wall  St.  Journal,  Aug.  28,  p,  7, 
NEW  DIRECTOR. — Colin  McCray  Ingersoll 
has  been  elected  a director  to  succeed  E.  S. 
Lyon,  resigned.  E.  F.  Blomeyer,  has  been 
elected  V-P.,  as  well  as  Gen.  Mgr.  N.  Y,  Sun, 
Sept.  18,  p.  10. 

Apache  KR. 

NEW  ENTERPRISE.  — This  Co.  is  com- 
pleting surveys  for  a line  from  Holbrook, 
Ariz.,  to  White  River,  a distance  of  about  71 
miles.  Grading  will  be  started  in  about  30 
days.  Ry.  Age  Gazette,  Sept.  7,  p.  441. 

BOND  ISSUE  APPROVED.  — Co.  has  ob- 
tained authority  from  the  Arizona  Corp.  Coun- 
sel to  issue  $1,000,000  bonds,  the  proceeds  to 
be  used  in  construction  of  the  road  which  will 
be  71  miles  long.  This  project  is  reported  to 
be  allied  with  the  Atchison,  Topeka  & Sante 
Ry.  Boston  Even.  Transcript,  Sept.  24,  p.  12. 

Appalachian  Corp.  of  Ga. 

TRANSFER  AGENTS  AND  REGISTRARS 
APPOINTED. — Co.  has  appointed  the  Whitney 
Central  Trust  & Savings  Bank  of  New  Orleans 
as  co-Transfer  Agent,  with  the  Guaranty 
Trust  Co.,  New  York,  for  their  Pfd.  and 
Com.  stocks,  and  the  Hibernia  Bank  & Trust 
Co.  of  New  Orleans  as  co-Registrars,  with 
the  Bankers  Trust  Co.,  New  York. 

NEW  MORTGAGE.  — Co.  has  created  a 
deed  of  trust  to  the  Central  Trust  Co.  of  \Jew 
York  to  secure  a $10,000,000  6%  20-year  bond 
issue.  N.  Y.  Times,  July  26,  p.  14. 

Appalachian  Power  Co. 

JUNE  EARNINGS.  — Gross,  $72,991— inc., 
$8,390;  net,  $37,627 — inc.,  $3,219;  total  income, 
$37,704— inc.,  $2,878.  N.  Y.  Times,  July  31,  p. 
18. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $866,672 — inc.,  $136,544;  net,  after  taxes, 
$497,433 — inc.,  $99,980;  total  income,  $499,172 
— inc.,  $98,891;  surplus,  after  charges,  $31,902 
— dec.,  $16,613. 

JULY  EARNINGS.  — Gross,  $77,412— inc., 
$17,026;  net,  after  taxes,  $43,485 — inc.,  $17,808; 
total  income,  $43,504 — inc.,  $17,406.  N.  Y. 
Times,  Sept.  13,  p.  17. 

NEW  GENERATING  STATION.  — Co.  has 
let  contract  to  C.  W.  Hancock  & Son,  Lynch- 
burg, Va.  to  build  $1,000,000  steam  driven 
electric  generating  station  on  New  River  of 
100,000  k.  w.  capacity.  Manufacturers  Rec- 
ord Sept.  20,  p.  80, 

Applefoird  Coimtsr  Check  Book  Co.,  Iitd. 

STOCK  INCREASE. — Co.  has  increased  its 
capital  stock  from  $100,000  to  $400,000.  Mone- 
tary Times,  July  20,  p.  24. 

Appleton  (1>.)  tc  Co. 

STOCK  DECREASE  from  $2,500,000  to  $2,- 
• 00,000  filed  at  Albany,  N.  Y.,  July  2.  N.  T. 
Times,  July  3,  p,  15. 

Aquatic  Pood  & Products  Co.,  Philadelphia. 

STOCK  INCREASE  from  $1,500,000  to  $3,- 
000,000  filed  at  Dover,  Del.,  Sept.  15,  Phila. 
Public  Ledger,  Sept.  16,  p,  11. 

Arcade  ft  Attica  RB.  Corp. 

NEW  OFFICERS.  — The  following  officer* 
have  been  elected:  P.  H.  Quinn,  Pres.;  E.  J. 
Conroy,  V-P.;  Geo.  E Hogue,  Sec.  & Treas. 
Chron.,  July  14,  p.  180. 
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Arcade  Realty  Co. 

STOCK  INCRI':ASK  from  $20,000  to  $2,000,- 
000  tiled  at  Albany,  N,  Y.,  Auk.  1.  N.  Y. 
Times,  Auk.  2,  p.  15. 

Arrentine  ITortli  Raatern  Ry. 

KKDKMPTION  OF  CERTIFICATES.  — No- 
tice is  given  that  the  Co.  will  redeem  as  from 
June  30  the  balance  of  50%  of  the  5%  “B” 
funding  certificates  of  the  First  and  Second 
series,  issued  in  satisfaction  of  interest,  due 
July  1,  1915,  and  Jan.  1,  1916,  respectively,  on 
the  "B”  debentures  and  stock,  and  will  pay  all 
interest  accrued  to  June  30,  1917,  at  rate  of 
6%  per  annum,  less  income  tax  in  both  cases. 
Chron.,  July  7,  p.  72. 

Arlzoua-Binrhamton  Copper  Co. 

CURB  LISTING.  — N.  Y.  Curb  Market  Assn, 
has  listed  the  340,000  shares  of  Co.,  par  value 
$6.  Fin.  America,  June  29,  p.  6. 

Arizona  Commercial  Mining  Co. 

OPERATIONS  RESUMED.  — Pres.  Smith 
says  that  operations  have  been  resumed  and 
are  being  increased  daily  so  that  Co.  is  now 
shipping  a considerable  tonnage  of  ore  to  the 
Old  Dominion  smelter.  There  are  larger  re- 
serves of  ore  than  ever  before  in  the  history 
of  the  mine.  Boston  News  Bur.,  Sept.  14,  p.  2. 

DIVIDEND  ACTION  UNDECIDED.  — Direc- 
tors will  meet  for  dividend  action  some  time 
within  the  next  two  weeks.  The  question  of 
whether  the  dividend  will  be  passed  entirely, 
reduced,  or  whether  the  regular  50-cent  quar- 
terly distribution  will  be  voted  is  still  unde- 
cided. There  is  a fair  chance,  however,  that 
directors  will  decide  to  go  ahead  and  vote  the 
regular  50-cent  dividend,  which  calls  for  but 
$130,'000,  against  which  the  Co.  has  cash  in 
hand  of  between  $500,000  and  $600,000.  Wall 
St.  Journal,  Sept.  19,  p.  6. 

Arizona  Copper  Co.,  Iitd. 

EARNINGS,  six  months  to  March  31,  1917. 
— Net  earnings,  £783,898;  total  income,  £820,- 
360;  interest,  £40,483;  deductions,  £121,323; 
Pref.  dividends,  £12,266;  balance,  £646,288. 
Chronicle,  Aug.  18,  p.  718. 

MINES  TO  CLOSE.  — Notices  were  posted 
Sept.  25  at  mines  of  Co.  at  Clifton,  Shannon 
Copper  Co.,  at  Metcalf  and  Detroit  Copper  Co. 
at  Morenci,  announcing  that  these  properties 
would  close  indefinitely  unless  by  Oct.  1 a 
sufficient  force  to  operate  had  reported.  Wall 
St.  Journal,  Sept.  27,  p.  8. 

Arizona  Power  Co. 

MAY  EAJRNINGS.  — Gross.  $35,684— inc., 
$13,624;  net,  after  taxes,  $22,3^ — inc.,  $7,341. 
N.  Y.  Times,  Aug.  22,  p.  13. 

JUNE  EARNINGS.  — Gross,  $37,052 — inc., 
$12,274;  net,  after  taxes,  $20,344 — inc.,  $2,852; 
surplus,  after  charges,  $7,103 — inc.,  $1,922.  N. 
Y.  Times,  Sept.  12,  p.  15. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $409,166 — inc.,  $160,410;  net,  after  taxes, 
$266,121 — inc.,  $90,551;  surplus,  after  charges, 
$111,639 — inc.,  $64,937. 

JULY  EARNINGS.  — Gross  $35,999— inc., 
$11,337;  net,  after  taxes,  $20,527 — inc.,  $3,679; 
surplus,  after  charges,  $7,338 — inc.,  $2,782.  N. 
Y.  Times,  Sept.  23,  p.  6. 

Arkansas  Anthracite  Coal  A;  Itand  Co. 

PFD.  STOCK  OFFERED.  — Morgan  «fe  Fin- 
lay, New  York,  are  offering  at  par,  flat,  |25 
per  share,  the  unsold  portion  of  the  new  $10G,- 
09®  7%  participating  Cum.  Pfd.  stock.  Chron., 
July  28,  p.  391. 

Arkansas  I>lrht  9s  Power  Co. 

MAY  EARNINGS.  — Gross,  $29,269— inc., 
$2,585;  net,  after  taxes,  $11,201 — dec.,  $1,165; 
surplus,  after  charges,  $5,521 — dec.,  $1,246. 
N.  Y.  Times,  July  4,  p.  13. 


JUNE  EARNINGS.  — Gro.ss,  $31,987— inc., 
$3,901;  net,  after  taxes,  $12,238 — inc.,  .$67.  Wall 
St.  Journal,  Aug.  2,  p.  6. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $359,822 — inc.,  $42,781;  net,  after  taxes, 
$134,413 — dec.,  $9,275;  surplus,  after  charges, 
$66,658— dec.,  $9,410. 

JULY  EARNINGS.  — Gross,  $37,048— inc., 
$4,406;  net,  after  taxes,  $13,058 — dec.,  $1,011. 
N.  Y.  Times,  Aug.  29,  p.  13. 

Arkansas  Petroleum  Co. 

INCORP.  in  Colo,,  with  $1,000,00'0  capital 
to  develop  large  holdings  of  prospective  oil 
lands  in  Ark.  Incorporators:  Berne  H.  Hop- 
kins and  O.  H.  Shoup.  Fin.  America,  Aug.  3, 
p.  7. 

NO  PUBLIC  STOCK  OFFERING.  — There 
will  be  no  public  offering  of  the  stock  of  Co., 
according  to  an  announcement  made  by  H.  L. 
Mandeville,  the  available  shares  having  been 
underwritten  by  a private  syndicate.  The 
stock,  however,  will  be  shortly  introduced  to 
trading  on  the  Curb.  Fin.  America,  Aug.  9, 
p.  4. 

.Arkansas  Valley  Ry.,  Iiight  & Power  Co. 

PFD.  STOCK  OFFERED.  — N.  S.  Walpole, 
Pueblo,  Colo.,  and  Wilson,  Cranmer  & Co,, 
Denver,  Colo.,  are  offering  7 % Cum.  Pfd.  stock 
of  Company  at  97,  yielding  7.2%.  Rocky 
Mountain  News,  Sept,  25,  p.  8. 


Arlington  Mills. 

WAR  ORDERS.  — It  is  understood  that 
Co,  has  been  taking  large  orders  for  the  Govt, 
amounting,  all  told,  to  well  over  $12,000,000. 
As  a result  of  war  orders  and  big  regular 
sales  Co.  is  now  having  business  at  the  rate 
of  $30,000,000  per  annum.  Boston  News  Bur., 
Aug.  18,  p.  1. 

DIVIDEND  INCREASED.  — Corp.  has  de- 
clared quarterly  dividend  of  2%,  payable  Oct. 
1 to  stock  of  record  Sept.  25,  compared  with 
1^%  regular  and  2%  extra  three  month*  ago. 
Boston  News  Bur.,  Sept.  26,  p.  9. 

Armour  & Co. 

NEW  PLANT. — Press  reports  state  that  Co. 
has  let  contracts  for  construction  of  a large 
plant  four  miles  from  Sao  Paulo,  Brazil,  on 
the  Sao  Paulo  & Sorocobana  Ry.  Chron.,  Sept. 
1,  p.  911. 

Armour  & Co.,  Samilton,  Ont. 

INCORP.  in  Canada  with  capital  of  not  more 
than  $1,000,000.  Montreal  Fin.  Times,  July 
21,  p.  7. 

Armstrong  (Geo.  W.)  ft  Co.,  Inc. 

SUCCESSOR  CO.  — See  Texas  Rolling  Mill 
Co.,  Fort  Worth,  Texas. 

Artillery  Puse  Co. 

DIVIDEND.  — Co,  has  declared  a dividend 
of  100%  on  its  capital  stock  of  $100,000.  In 
Feb.,  after  being  in  business  for  nine  months, 
the  Co.  declared  a dividend  of  200%.  Fin. 
America,  July  23,  p.  1. 

Artistic  Weaving  Co. 

INCORP.  in  N.  J.,  with  $1,600,000  capital. 
Journal  of  Commerce,  July  12,  p.  10. 

Asbestos  Corp.  of  Canada,  l^td. 

NET  PROFITS  for  the  six  months  ended 
June  30  were  $224,560,  an  amount  sufficient  to 
take  care  of  bond  interest  of  $75,000  and  two 
quarterly  dividends  of  1%  on  the  Pfd.  stock, 
which  called  for  $80,000,  leaving  $69,560  to  be 
added  to  balance  at  credit  of  profit  and  loss. 
This  surplus  balance  stood  at  $500,102  at  the 
end  of  1916.  Toronto  Globe,  July  23,  p.  12. 
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AjBlieville  Power  It  Idfflit  Ck>. 

MAY  EARNINGS.  — Gross,  $40.007— Inc., 
$489;  net,  after  taxes,  $17,229 — dec.,  $842;  sur- 
plus, after  charges,  $12,606 — dec.,  $730.  N.  T. 
Times,  July  4,  p.  13. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $471,987 — inc.,  $10,136;  net,  after  taxes, 
$191,433 — dec.,  $17,477;  surplus,  after  charges, 
$138,682— dec.,  $19,051. 

JUNE  EARNINGS.  — Gross,  $39,604— inc., 
$506;  net,  after  taxes,  $17,721 — dec.,  $313;  sur- 
plus. after  charges,  $13,125 — dec.,  $1,088.  Offi- 
cial, July  28. 

Ashtahula  Water  Supply  Co. 

BONDS  OFFERED.  — George  A.  Fernald  & 
Co.,  Boston,  are  offering  at  99  and  interest, 
$275,000  First  Mtge.  5%  bonds,  dated  June  1, 
1917,  due  June  1,  1937.  Chron.,  July  28,  p. 
391. 

Associated  Implements,  Ltd. 

INCORP.  in  Canada  with  $1,000,000  capital 
Incorporators:  C.  W.  Stewart,  W.  J.  Falconer, 
J.  W.  Morrison.  Monetary  Times,  June  29,  p. 

46. 


Associated  Oil  Co. 

EARNINGS,  six  months  to  June  30,  inch 
proprietary  Cos. — Business  earnings,  after  de- 
ducting operating,  maintenance  and  transporta- 
tion expenses,  $2,959,761;  taxes,  $121,172;  bond 
interest,  $301,802;  deprecn.  reserve,  $1,296,136; 
amortization,  $38,210;  dividends,  $993,917;  sur- 
plus, $208,524.  Official,  Aug.  2. 

Atascadero  Beacb  Land  & Improvement  Co, 

TRUST  DEED  FILED.  — A trust  deed  rep- 
resenting a loan  of  $500,000  has  been  filed  by 
Co.  It  is  for  the  purpose  of  securing  the 
necessary  funds  for  improving  and  developing 
a tract  of  over  800  acres  near  Morro,  Cal.  Loa 
Angeles  Daily  Times,  July  18,  p.  6,  part  2. 

AtcMson,  Topeka  & Santa  7e  By. 

NEW  EQUIPMENT.  — Co.  has  ordered  3,800 
new  freight  cars  at  a cost  of  $8,910,000,  and 
has  contracted  for  130  new  locomotives  at  a 
cost  of  $6,500,061.  N.  T.  Sun,  July  11,  p.  9. 

JUNE  EARNINGS.  — Gross,  $13,809,028— 
inc.,  $1,874,628;  net,  after  taxes,  $3, 622, 776- 
dec.,  $79,442.  Official,  Aug.  1. 

CONTRACT  for  the  construction  of  the 
Osage  & Santa  Fe  Ry.  from  Ralston  to  Owen, 
Okla.,  about  62  miles,  is  reported  let  to  Maney 
Bros,  of  Oklahoma  City.  Chron.,  Aug.  18,  p. 
714. 

JULY  EARNINGS.— Gross,  $13,775,163— inc., 
$2,070,342;  net,  after  taxes,  $4,789,712  — inc., 
$720,299.  Official,  Aug.  27. 

PROPOSED  ACQUISITIONS.  — At  annual 
meeting  on  Oct.  25,  stockholders  will  vote  on 
the  acquisition  of  the  capital  stock  and  in- 
debtedness of  the  Osage  County  & Santa  Fe 
Ry.,  North  Texas  & Santa  Fe  Ry.  and  Barton 
County  & Santa  Fe  Ry.  Cos.  These  are  all 
branch  lines  incorporated  in  the  interest  of 
the  Atchison,  Topeka  & Santa  Fe  Ry.  Fin. 
America.  Aug.  31,  p.  1. 

PROPOSED  CHANGE  IN  FISCAL  YEAR 
ETC. — At  annual  meeting  on  Oct.  25,  stock- 
holders will  also  be  asked  to  change  Co.’s 
fiscal  year  from  June  30  to  Dec.  31.  It  is  also 
proposed  to  change  date  of  the  annual  meeting 
from  Oct.  to  April  each  year.  Fin.  America, 
Aug.  31.  n.  2. 

LEASE  UPHELD.  — The  right  of  the  above 
road  to  lease  8,000  acres  of  land,  said  to  be 
worth  $8,000,000,  in  the  Midway  oil  fields  of 
Kern  County,  Cal.,  despite  the  abrogation  of 
such  a lease  by  the  Kern  County  Superior 
Court,  was  upheld  in  a decision  at  San  Fran- 
cisco on  Aug.  28  by  the  California  Supreme 
Court.  The  claim  was  made  that  the  Atchison 
was  not  working  the  land  in  accordance  with 


terms  of  its  lease.  The  lease  was  obtained 
from  the  Chanslor-Canfield  Midway  Oil  Co. 
Los  Angeles  Daily  Times,  Aug.  29,  p.  4,  part  1. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $106,877,960  — inc.,  $15,151,663;  net, 
after  taxes,  $33,591,984— inc.,  $3,280,169. 

AUG.  EARNINGS.— Gross,  $14,431,301- inc., 
$1,192,439;  net,  after  taxes,  $4,824,719— dec., 
$314,211.  Official,  Sept.  26. 

REPORTED  AFFILIATED  ROAD.  — See 
Apache  RR. 

ADJUSTMENT  BOND  INTEREST. — Notice 
is  given  that  directors  have  declared  payable 
on  Nov.  1,  at  Co.’s  office.  New  York,  an  annual 
installment  of  interest  on  the  “unstamped” 
Adjustment  bonds  at  rate  of  4%,  upon  sur- 
render of  respective  coupons  No.  21  and  on 
the  registered  bonds  to  the  registered  holder* 
thereof.  A semi-annual  installment  of  2% 
on  the  “stamped”  Adjustment  bonds  will  be 
paid  at  Co.’s  office  on  Nov.  1.  N.  Y.  Time*, 
Sept.  28,  p.  14. 


Atlanta  & Charlotte  Air  Line  By. 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority  to 
list  $4,000,000  additional  First  Mtge.  30-year 
5%  bonds.  Series  “B,”  due  July  1,  1944.  Wall 
St.  Journal,  July  12,  p.  6. 

BONDS  LISTED.  — The  N.  Y.  Stock  Ex- 
change has  listed  $4,000,000  additional  First 
Mtge.  5%  bonds.  Series  “B,”  due  1944.  Phila. 
News  Bur.,  July  16,  p.  2. 


Atlanta,  Birmins-ham  & Atlantic  By. 

INCOME  ACCOUNT,  year  ended  Dec.  31.  — 
Gross,  $3,339,840;  net,  after  taxes,  $622,143; 
total  income,  $725,323;  surplus,  after  charges, 
$286,899.  Chron.,  June  SO,  p.  2640. 

MAY  EARNINGS.  — Gross,  $319,285 — inc., 
$85,501;  net,  after  taxes.  $24,827 — inc.,  $7,220. 
Wall  St.  Journal,  July  13,  p.  7. 

JUNE  EARNINGS.  — Gross,  $298,495 — inc., 
$60,880;  net,  after  taxes,  $15,110 — dec.,  $16,628. 
N.  Y.  Times,  Aug  12,  p.  6. 

INCOME  BOND  INTEREST.  — The  third 
installment  of  interest  on  the  new  15-year 
5%  income  mortgage  bonds  at  the  full  rate  of 
5%  per  annum  from  Jan.  1,  1917  to  June  30, 
1917,  amounting  to  $25  per  $1,000  . bond,  will 
be  paid  Sept.  1,  at  Columbia  Trust  Co.,  New 
York.  Chron.,  Aug.  18,  p.  714. 


EARNINGS,  seven  months  to  July  31.  — 
Gross,  $2,221,750  — inc.,  $490,108;  net,  after 
taxes,  $263,016 — inc.,  $53,956. 

JULY  EARNINGS.  — Gross,  $325,935— inc., 
$72,958;  net,  after  taxes,  $33,822 — inc.,  $808. 
N.  Y.  Times,  Sept.  5,  p.  14. 


Atlantic  & Birmingham  Construction  Co. 

SALE  OF  COLLATERAL.  — The  Farmer’s 
Loan  & Trust  Co.,  Trustee  under  agreement 
of  Apr.  30.  1910,  securing  Funding  Notes,  due 
May  1,  1912,  on  which  no  interest  has  been 
paid,  sold  at  auction  on  Aug.  22,  two  lots  of 
collateral,  lot  No.  1 bringing  $125,000  and  lot 
No.  2,  $300.  List  of  collateral  sold  given  in 
Chron.,  Aug,  25,  p.  821. 


Atlantic  & North  Carolina  BR. 

GUARANTEED  BONDS  OFFERED.  — The 
Equitable  Trust  Co.,  New  York,  is  offerir^  at 
00  and  interest,  to  yield  6%,  fhis^Co’s  First 
/Itge.  6%  bonds,  dated  July  1,  191  <,  due  July 
, 1922,  guaranteed  principal  and  interest  by 
Norfolk  Southern  RR.  Chron.,  Aug.  18,  p.  714. 

Atlantic  & Pacific  Safety  Explosives  Co^. 

INCORP.  in  Del.,  Sept.  8,  with  $1,500,000 
:apital.  Incorporators  W.  F.  O’Keefe,  G.  G. 
Jteigler,  E.  E.  Wright,  Wilmington,  Del.  N. 
r.  Times,  Sept.  9,  p.  7,  Sec.  S. 
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JLtlantio  City  k Sliore  KK. 

MAT  RECOVER  FROM  JITNEY  COMPE- 
TITION. — onicials  say  that  this  Co.,  which 
jitney  competition  threw  into  receivership, 
soon  will  be  on  its  feet  financially,  if  the  courts 
uphold  a City  law,  which  barred  jitneys  from 
Atlantic  Ave.,  the  trolley  street,  early  in  the 
season.  Phila.  Public  Ledger,  July  6,  p.  2. 

Atlantic  City  RB. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $1,698,912  — inc.,  $216,262;  net,  after 
taxes,  .$354,121 — inc.,  $16,649. 

JULY  EARNINGS.  — Gross,  $496,691  — 
inc.,  $62,096;  net,  after  taxes,  $231,521 — inc., 
$9,550.  Fin.  America,  Sept.  19,  p.  2. 

Atlantio  City  Steamship  8c  Terminal  Co. 

INCORP.  in  N.  J.  with  $300,000  capital.  Jour- 
nal of  Commerce,  July  12,  p.  10. 

Atlantio  Coast  Co. 

ACQUISITION.  — This  Co.,  capitalized  at 
$2,000,000,  has  bought  the  shipyard  of  the 
Townsend  Marine  Ry.  & Construction  Co., 
Boothbay  Harbor,  Me.  Iron  Age,  Aug.  2,  p. 
296. 

Atlantic  Coast  Fisheries  Co.  of  N.  Y. 

RUMORED  MERGER. — This  Co.,  incorpo- 
rated in  Me.  with  $12,000,000  capital,  it  is 
rumored,  will  include  the  Bay  State  Fishing 
Co.  Eight  Fulton  Market  (N.  Y.)  concerns 
are  also  named  as  connected  with  the  pro- 
ject. It  is  expected  that  the  new  Co.  will  be 
ready  to  commence  business  about  Dec.  1. 
Journal  of  Commerce,  Aug.  29,  p.  14. 

Atlantic  Coast  Ziine  RR. 

MAY  EARNINGS.  — Gross,  $3,576,873— inc., 
$585,886;  net,  after  taxes,  $751,356— dec.,  $96,- 
4®1.  N.  Y.  Times,  July  3,  p.  13. 

JUNE  EARNINGS.  — Gross  $3,376,810 — inc., 
$595,280;  net,  after  taxes,  $665,648— dec.,  $108,- 
521.  Wall  St.  Journal,  Aug.  16,  p.  6. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $25,262,999  — inc.,  $3,618,694;  net,  after 
taxes.  $6,898,964 — inc.,  $117,351. 

JULY  EARNINGS.  — Gross,  $3,141,755  — 
inc.,  $534,575;  net,  after  taxes,  $426,339  — dec., 
$33,445.  N.  Y.  Times,  Aug.  31,  p.  13. 

Atlantic,  Gulf  & West  Indies  SS.  I^ines. 

CASH  POSITION.  — It  is  understood  that 
at  present  Co.  has  in  its  treasury  but  $8,000,- 
009  cash,  a sum  equal  to  more  than  $50  per 
share  on  the  Com.  stock.  Of  course,  some  of 
this  will  be  needed  to  pay  the  excess  profits 
tax  for  1917.  On  the  other  hand  the  accumula- 
tion in  cash  from  now  on  during  the  balance 
of  this  year  should  be  sufficient  to  offset  this 
war  tax.  Boston  News  Bur.,  July  23,  p.  1. 

MAY  EARNINGS.  — Gross.  $4,044,208 — inc., 
$980,057;  net,  $1.155,275— inc.,  $122,103;  surplus, 
after  charges,  $1,007,782 — inc.,  $140,459.  Offi- 
cial. July  28. 

JUNE  EARNINGS. — Gross,  $4,305,094 — inc., 
$1,367,874;  net,  $1,569,576— inc.,  $503,887;  sur- 
plus, after  charges  and  taxes,  $982,448 — inc., 
$52,693.  Official,  Aug.  25. 

CASH  POSITION.— The  Co’s  cash  balance 
has  never  been  larger  than  at  present.  It  is 
understood  that  Co.  has  on  hand  cash  deposits 
of  almost  $13,000,000.  Not  all  of  this  is  un- 
divided earnings.  Some  of  it  represents  the 
proceeds  of  steamers  which  were  either  sold 
to  the  Govt,  or  to  the  insurance  people.  Wall 
St.  Journal,  Sept.  18,  p.  2. 

EARNINGS,  seven  months  to  July  31  (Sub. 
Cos.). — Gross.  $27,130,190  — inc.,  88,308,511; 
net.  $8,399.324— inc.,  $2,608,855;  surplus,  after 
charges  and  taxes.  $4,245,756 — dec.,  $583,081. 

JULY  EARNINGS  (Sub.  Cos.).  — Gross,  $4,- 
395,277 — inc.,  $1,170,281;  net,  $1,862,742  — inc., 
$724,569;  surplus,  after  charges  and  taxes,  $1,- 
273.623— inc.,  $275,303.  Official,  Sept.  29. 


Atlantic,  Quebec  8c  Western  Ry. 

INTEREST  UNPAID.  — A London  paper  of 
June  16  says  “The  interest  due  July  1 on  this 
Co’s  First  Mtge.  5%  Debenture  bonds  cannot 
be  met.’’  Chron.,  July  7,  p.  72. 

MODIFICATIONS  TO  TRUST  DEED. — Hold- 
ers of  tile  5%  First  Mtge.  Debenture  bond* 
met  June  26  to  consider  resolution  assenting 
to  certain  proposed  modifications  of  the  rights 
of  the  bondholders.  Co.  was  unable  to  meet 
the  July  1 interest.  Chron.,  July  21,  p.  289. 

SUPPLEMENTAL  MORTGAGE.  — Co.  has 
filed  with  Sec.  of  State  of  Canada,  at  Ottawa, 
supplemental  mortgage  dated  June  30,  1917, 
modifying  the  first  mortgage  trust  deeds  of 
June  26,  1905  and  July  3,  1906.  Under  the 
agreement  adopted  by  bondholders,  the  latter 
will,  until  the  end  of  the  war,  receive  interest 
payments  only  in  so  far  as  earned.  Chron., 
Sept.  1,  p.  908. 

Atlantic  Refining  Co. 

EQUITIES  FOR  STOCK.  — An  increase  of 
about  $100  per  share  in  the  bid  price  of  Co’s 
stock  in  a week  calls  attention  to  the  strong 
position  of  this  Co.  and  the  large  equities  for 
its  stock.  It  is  predicted  that  the  capital  re- 
adjustment when  it  comes,  will  likely  take 
the  form  of  a much  larger  stock  dividend  than 
the  300%  to  400%  which  has  been  rumored 
from  time  to  time.  The  surplus  of  the  Co.  at 
the  end  of  the  current  year  on  the  assumption 
that  earnings  run  the  same  as  last  year  will 
be  about  $42,50'0,000,  or  about  850%  of  its 
$5,000,000  stock.  Phila.  News  Bur.,  July  28, 
p.  3. 

ACQUISITION.  — Co.  has  purchased  52% 
of  the  outstanding  stock  of  the  Gulf  Coast 
Oil  Corp.  for  about  $1,000,000,  as  well  as  $500,- 
000  of  that  Co’s  bonds.  Fin.  America,  Aug. 

18,  p.  2. 

Atlantic  Sbore  Ry. 

JUNE  EARNINGS.  — Gross,  $16,496— dec., 
$11,927;  net,  after  taxes,  $4,431 — inc.,  $3,231. 
Official,  July  16. 

JULY  EARNINGS.  — Gross,  $23,326— dec., 
$21,435;  net,  after  taxes,  $9,848 — dec.,  $5,007. 
Official,  Aug.  15. 

AUG.  EARNINGS.  — Gross,  $24,863— dec., 
$28,998;  net,  after  taxes,  $12,025 — dec.,  $11,726. 
Official,  Sept.  18. 


Atlantio  Steel  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared  an 
extra  dividend  of  5%  on  the  Com.  stock,  pay- 
able Aug.  2.  Wall  St.  Journal  July  20  p.  4. 

Atlas  Aircraft  Corp. 

INCORP.  in  Del.,  July  28,  with  $500,090  cap- 
ital. Incorporators:  John  J.  Inglesby,  Frank 
Amos,  Jas.  V.  Herron.  Phila.  Public  Ledger, 
July  29,  p.  12. 

Atlas  Chemical  Co. 

INCORP.  in  Ohio  with  $1,000,000  capital 
and  has  acquired  the  gas  plant  of  the  Toledo 
Railway  & Light  Co.,  which  will  be  used  for 
manufacture  of  coal  tar  products.  Boston 
Even.  Transcript,  July  25,  p.  8,  part  1. 

Atlas  Corp. 

STOCKHOLDERS  SEEK  RECEIVERS  FOR 
CO. — Two  stockholders  of  Co.  operating  a 
taxi-cab  service  in  Chicago  have  moved  for 
the  appointment  of  a receiver,  and  in  their 
petition  have  included  Andrews  & Co.,  the 
Chicago  and  New  York  brokers.  These  stock- 
holders charge  that  between  the  two  Cos.  a 
system  of  interlocking  directors  exists,  much 
to  the  detriment  of  the  Atlas  Corp.  Fin. 
World,  Aug.  11,  p.  12. 
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Atlas  Furniture  Co.,  Jamestown,  N.  Y. 

STOCK  INCREASE  from  $400,000  to  $800,- 
000  liied  at  Albany,  N.  Y.,  Sept.  17.  N.  Y. 
Times,  Sept,  18,  p.  13. 

Atlas  Oil  Co. 

INCORP.  in  Del.,  June  28,  with  $2,000,000 
capital.  Incorporators:  C.  H.  Jones,  W.  I.  N. 
Lofland,  G.  W.  Morgan,  Dover,  Del.  N.  Y, 
Times,  June  29,  p.  17. 

Atlas  Powder  Co. 

EXTRA  DIVIDEND.  — Directors  on  Aug.  14 
declared  a regular  dividend  of  2%  and  an  extra 
dividend  of  3%  on  the  Com.  stock,  both  pay- 
able Sept.  10  to  stock  of  record  Aug.  31.  Offi- 
cial, Aug.  16. 

OFFICIAL  DIES. — Co.  announces  the  death 
on  Aug.  27  of  Edmund  B.  Coy  wlio  had  been 
Sec.  & Treas.  and  a director  since  its  organiza- 
tion. Chron.,  Sept.  8,  p.  999. 

NEW  SEC.-TREAS.— Leland  Lyon  has  been 
elected  Sec.  Treas.  and  a Director  of  Co.  to 
fill  vacancy  caused  by  death  of  E.  B,  Coy.  Wall 
St.  Journal,  Sept.  20,  p.  6. 

Auburn  8c  Syracuse  Electric  XB. 

NOTE  PAYMENT.— $60,000  5-year  6%  Gold 
Notes  were  paid  off  on  Aug.  1 at  Trust  & De- 
posit Co.,  Syracuse,  N.  Y.  Chron.,  Aug.  11, 
p.  605. 

PROPOSED  BOND  ISSUE.— Co.  has  applied 
to  N.  Y.  Public  Service  Comm,  for  authority 
to  issue  $292,000  First  & Refunding  Gold  5s, 
of  which  $115,000  are  to  be  immediately  issued 
for  refunding  purposes.  Wall  St.  Journal, 
Sept.  28.  p.  5. 

Auburn  Worsted  Co. 

INCORP.  with  $500,000  stock  and  has 
leased  the  spinning  mill  of  the  Ettrick  Mills, 
Auburn.  Mass.,  which  was  closed  last  year. 
Edgar  T.  Wood  is  Pres,  of  the  new  Co.  Jour- 
nal of  Commerce,  Sept.  14,  p.  12. 

Augusta  Knitting  Co.,  TTtica,  N.  Y. 

STOCK  INCREASE  from  $200,000  to  $400,- 
000  filed  at  Albany,  N.  Y.,  Sept.  27.  N.  Y. 
Times,  Sept.  28,  p.  15. 

Aurelins-Tbomas  Gasoline  Co. 

INCORP.  in  Okla.,  with  $1,000,000  capital. 
Incorporators:  E.  L.  Aurelius,  P.  E.  Thomas 
and  James  R.  Thomas.  Manufacturers  Record, 
Aug.  2,  p.  88. 

Aurora,  Elgin  fe  Chicago  XX. 

MAY  EARNINGS.  — Gross,  $178,494— inc., 
$3,977;  net,  after  taxes,  $43,540 — dec.,  $10,286; 
surplus,  after  charges,  $1,731 — dec.,  $11,637. 
Cleveland  Plain  Dealer,  July  11,  p.  13. 

JUNE  EARNINGS.  — Gross,  $186,331— inc., 
$8,486;  net,  after  taxes,  $48,817 — dec.,  $15,298; 
surplus,  after  charges,  $6,460  — ^ dec.,  $16,421. 
Official,  Aug.  11. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $1,218,891  — inc.,  $63,028;  net,  after 
taxes,  $333,840  — dec.,  $51,020;  surplus,  after 
charges,  $37,642 — dec.,  $58,629. 

JULY  EARNINGS.  — Gros.s,  $220,803— inc., 
$11,773;  net,  after  taxes,  $77,341 — dec.,  $2,254; 
surplus,  after  charges,  $34,806  — dec.  $3,492. 
Official,  Sept.  10. 

Austin  COm  Cleveland. 

STOCK  INCREASE  from  $200,00'0'  to  $500,- 
000  filed  at  Columbus,  O.  Ohio  State  Journal, 
Aug.  14,  p.  9. 

Auto  Parts  Co.,  Chicago. 

RECEIVERSHIP. — A receiver  has  been  ap- 
pointed by  the  District  Court  for  Co.  Lia- 
bilities are  placed  at  $200,000  and  assets  at 
$150,000.  Financial  America,  Aug.  31,  p.  7. 


Auto  Best  Co. 

INCORP.  in  Ohio  July  26  with  $l,200,Mf 
capital.  Incorporators:  Alex.  Lawson  and  Wm. 
Smith.  Cleveland  Plain  Dealer,  July  27,  p.  14. 

Automatic  Electric  Co. 

DIVIDEND  AGAIN  PASSED.  — Directors 
have  passed  quarterly  dividend  of  1%  on  cap- 
ital stock  due  at  this  time.  Last  previous 
dividend  was  also  passed.  N.  Y.  Sun,  Aug.  9, 

p.  9. 

Automatic  Straight  Air  Brake  Co. 

INCORP.  in  Del.,  Aug.  24,  with  $25,000,00# 
capital.  Incorporators  L.  C.  Haggert,  H.  H. 
Ramsay,  T.  J.  Ward,  New  York.  N.  Y.  Times, 
Aug.  25,  p.  12. 

NEW  ENTERPRISE. — The  new  air  brake 
which  is  understood  to  have  proved  success- 
ful in  both  steam  and  electric  train  control 
has  been  incorporated  in  Del.  under  the  above 
title  with  $5,000,000  Pfd.  and  $20,000,000  Com. 
stock.  Co.  has  arranged  to  have  its  brakes 
made  by  others  until  after  the  war,  when  it 
will  construct  its  own  plant,  at  a place  not 
yet  decided  upon.  Wall  St.  Journal,  Sept.  6, 

p.  1. 

Automotive  Corp. 

INCORP.  in  Del.,  with  $10,000,000  capital 
stock.  Incorporators:  C.  L.  Rimlinger,  M.  V. 
Haywood,  C.  M.  Egner.  Wall  St.  Journal,  Aug. 
7,  p.  2. 

Autosalee  Gum  8c  Chocolate  Co. 

TIME  FOR  DEPOSITS  EXTENDED.  — The 
Protective  Committee  on  July  6 decided  to 
grant  an  extension  of  two  weeks  from  July 
5 for  deposits  of  bonds  and  stocks  with  the 
Guaranty  Trust  Co.  N.  Y.  Times,  July  7,  p. 
12. 

DEPOSITS.  — There  have  been  deposited 
with  the  Committee,  Stacy  C.  Richmond, 
Chairman,  over  80%  of  the  outstanding  bonds 
and  a substantial  amount  of  the  stock  of  Co. 
The  time  for  deposit  of  securities  under  plan 
has  been  extended  to  July  19.  N.  Y.  Times, 
July  10,  p.  18. 

SALE  ORDERED.  — Judge  Mayer  in  the 
U.  S.  District  Court  has  signed  a decree  of 
foreclosure  and  sale  in  the  suit  brought  by  the 
Guaranty  Trust  Co.  as  Trustee  and  others, 
against  the  Autosales  Co.  The  sale  is  to  be 
held  on  a date  to  be  fixed  by  the  receivers, 
and  the  decree  orders  that  no  bid  of  less  than 
$1,000,00#  shall  be  accepted  or  considered.  Wall 
St.  Journal,  July  23.  p.  6. 

NOTICE  OF  SALE. — Notice  is  given  that 
pursuant  to  the  provisions  of  a final  decree  of 
foreclosure  and  sale  entered  in  the  U.  S.  Dis- 
trict Court  for  the  Southern  District  of  New 
York,  on  July  21,  1917,  Wm.  H.  Coverdale  and 
G.  W.  Morgan,  as  receivers,  will  sell  at  public 
auction  on  Nov.  5 all  the  property  of  Co.  Full 
details  shown  in  Wall  St.  Journal,  Sept.  21, 
p.  7. 

Avawartz  Salt  & Gypstim  Co. 

BOND  SALE  AUTHORIZED.  — The  Cal. 
Commr.  of  Corps,  has  authorized  Co.  to  sell 
$350,000  of  its  bonds  to  net  Co.  not  less  than 
80%  of  the  selling  price.  San  Francisco 
Chron.,  Aug.  10,  p.  16. 

Ayer  Mills. 

BALANCE  SHEET,  as  of  June  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $1,360,654  and  total  assets  and  liabili- 
ties of  $7,857,897.  Details  in  Banker  & Trades- 
man, Sept.  22,  p.  504. 

Babcock  8c  "Wilcox  Co. 

RED  CROSS  DIVIDEND.  — Co.  has  declared 
a special  Red  Cross  dividend  of  1%,  payable 
July  28  to  stock  of  record  July  20.  Wall  St. 
Journal,  July  21,  p.  3. 
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Bacon  (W.  & A.)  Co.,  Boston. 

BANKRUrTCY  I’KTITION  FIRED.— A cred- 
itor’s petition  in  bankruptcy  has  been  filed  in 
the  U.  S.  District  Court  a«-ainst  Co.,  one  of 
Boston’s  largest  department  stores.  B.  L. 
Crowley,  Treas.  of  the  Georfjre  D.  Emerson  Co. 
on  Aug-.  IG  petitioned  tlie  U.  S.  Court  for  a 
receiver  for  the  Bacon  Co.  Tlie  petitioner 
requested  tliat  the  business  be  continued.  He 
said  that  it  aggregated  between  $4,000,000 
and  $5,000,000  a year.  Fin.  America,  Aug.  17, 
p.  4. 

OFFER  TO  CREDITORS.— Co.  on  Sept.  4 
filed  with  U.  S.  Dist.  Court  at  Boston,  an  offer 
of  33  1-3%  cash  prior  to  adjudication  in  bank- 
ruptcy, this  offer  being  made  to  unsecured 
creditors,  of  whom  there  appear  to  be  about 
1,600.  Schedules  filed  show  liabilities  of  $712,- 
198,  of  which  $574,615  is  unsecured.  Assets  re- 
main unascertained.  A meeting  of  unsecured 
creditors  is  to  be  held  Sept.  20,  to  consider 
terms  of  the  offer.  Boston  News  Bur.,  Sept.  5, 

p.  12. 

ADJOURNMENT  GRANTED.  — After  con- 
siderable discussion  Sept.  20  referee  Olmstead 
in  the  U.  S.  Bankruptcy  Court  granted  an  ad- 
journment to  Sept.  28  of  the  meeting  of  cred- 
itors of  Co.  who  were  called  together  for  the 
first  time  to  consider  the  terms  of  the  33  1-3% 
composition  offer  made  to  unsecured  creditors. 
The  adjournment  was  requested  by  the  debtor 
concern  to  permit  of  completing  plans  for 
carrying  through  the  composition.  Boston 
Even.  Transcript,  Sept.  20,  p.  1. 

Baker  Bconomlc  Transport  Corp. 

INCORP.  in  N.  T.,  Aug.  10,  with  $600,000 
capital.  Incorporators:  C.  W.  Baker,  W.  A. 
Hall,  J.  A.  Chard,  250  Fulton  St.,  New  York. 
N.  Y.  Times,  Aug.  11,  p.  13. 

Balaklala  Consolidated  Copper  Co. 

EARNINGS,  year  ended  June  30.  — Net 
profits,  $444,309;  other  income.  $9,003;  total 
income,  $453,311;  total  charges  including  divi- 
dends, $319,884;  surplus.  $133,427;  total  sur- 
plus, $212,693.  Boston  Eve.  Transcript,  Aug. 
17,  p.  6. 

BaldiTln  Locomotive  ‘Works. 

ACQUISITION  RUMORS.  — Rumors  of  the 
acquisition  of  an  interest  in  the  Baldwin  Loco- 
motive by  the  Midvale  Steel  or  Bethlehem 
Steel,  appear  to  be  without  foundation.  Offi- 
cials of  Midvale  say  there  is  absolutely  no 
truth  in  the  stories,  so  far  as  concerns  al- 
leged acquisition  of  an  interest  by  their  Co.; 
and  Chas.  M.  Schwab  says  Bethlehem  Steel  has 
not  acquired  an  interest  in  Baldwin.  Wall  St. 
Journal,  July  3,  p.  1. 

RUSSIAN  LOCOMOTIVE  ORDER.  — The 
Russian  Govt,  has  placed  orders  for  500  loco- 
motives, equally  divided  between  this  Co.  and 
the  American  Locomotive  Co.  The  total 
amount  of  the  contract  is  $28,000,000,  or  $14,- 
000,000  for  each  Co.  Wall  St.  Journal,  July 
17,  p.  1. 

U.  S.  GOVT.  ORDER.- Govt,  has  placed 
orders  for  150  locomotives  with  this  Co.  and 
for  150  with  the  American  Locomotive  Co. 
The  locomotives  are  for  the  service  of  Amer- 
ican troops  in  France,  and  are  of  the  same 
type  as  those  being  built  for  the  British 
Govt.  Wall  St.  Journal,  July  26,  p.  7. 

GOVERNMENT  ORDERS.— U.  S.  Govt,  has 
placed  orders  with  Co.  for  764  locomotives  in 
addition  to  the  150  already  ordered  by  the 
Govt.  Chron.,  Aug.  25,  p.  821. 

PRODUCTION  of  locomotives  is  now  at 
highest  point  ever  reached.  During  the  ten 
days  ended  Sept.  6,  shipments  totaled  92  com- 
plete locomotives,  or  at  rate  of  9.2  a day. 
Wall  St.  Journal,  Sept.  13,  p.  7. 


OFFICIAL  CHANGES.  — Samuel  M.  Vau- 
clain,  V-P.  & Gen.  Mgr.,  has  been  made  Senior 
V-P. ; James  McNaughton,  formerly  with  the 
American  Locomotive  Co.,  has  been  made  Con- 
sulting V-P.;  Grafton  Greenough,  Sales  Mgr., 
has  been  made  V-P.  in  Charge  of  Sales;  .John 
P.  Sykes,  Gen.  Supt.,  has  been  made  V-P.  in 
Charge  of  Manufacturing.  Wall  St.  Journal, 
Sept.  15,  p.  6. 

Baltimore  & Ohio  E,R. 

JUNE  EARNINGS.  — Gross,  $11,272,774— 
inc.,  $927,356;  net,  $2,869,019— dec.,  $335,452. 
Official,  July  26. 

BALANCE  SHEET  as  of  Dec.  31,  1916, 

shows  profit  and  loss  surplus  of  $27,704,746, 
compared  with  $20,606,586  on  June  30,  1916. 
Total  assets  and  liabilities,  $719,270,658,  com- 
pared with  $710,243,520.  Full  details  in  Wall 
St.  Journal,  Aug.  8.  p.  7. 

BOND  AGREEMENT.  — After  protracted 
negotiation  a settlement  has  been  reached  be- 
tween the  B.  & O.  and  the  minority  owners 
of  Cincinnati,  Hamilton  & Dayton  Gen,  Mtge. 
bonds  of  1939,  which  will  complete  the  reor- 
ganization begun  when  the  B.  & O.  took  over 
the  operation  and  control  of  the  C.  H,  & D. 
in  1909.  Negotiations  were  principally  carried 
on  through  Iselin  & Co.,  and  it  is  reported  the 
minority  bondholders  will  be  allowed  either 
$1,000  in  B.  & O.  Toledo  Division  4%  bonds, 
plus  $140  in  cash  for  each  $1,000  C.  H.  & D. 
bond,  or  $800  in  Toledo  Division  bonds,  plus 
$280  in  cash,  the  B.  & O.  reserving  an  option 
to  purchase  the  bonds  for  $840  apiece  in  cash. 
N.  Y.  Times,  Aug.  16,  p.  16. 

NEW  SECURITIES  READY.— See  Cincin- 
nati, Hamilton  & Dayton  Ry.  and  Cincinnati, 
Dayton  & Ironton  RR. 

JULY  EARNINGS.  — Gross,  $11,920,443 — 
inc.,  $1,766,530;  net,  after  taxes,  $3,082,787 — 
dec.  $4,263.  Official,  Sept.  7. 

DEFINITIVE  BONDS  READY. — The  Girard 
Trust  Co..  Philadelphia,  is  now  prepared  to 
deliver  definitive  4|%  certificates  of  B.  & O. 
equipment  trust  of  1917,  on  surrender  of  its 
interim  certificates.  Exchange  will  also  be 

made  at  the  office  of  the  B.  & O.  RR.  Co.,  2 
Wall  St.,  New  York.  N.  Y.  Sun,  Sept.  19, 
p.  9. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $85,960,497  — inc.,  $8,237,064;  net,  $20,- 
596,288— dec.,  $431,813. 

AUG.  EARNINGS.  — Gross,  $12,869,706— 

inc.,  $1,309,899;  net,  $3,066,879  — dec.,  $594,- 
373.  Official,  Sept.  28. 

Baltimore,  Chesapeake  8c  Atlantic  By. 

MAY  EARNINGS.  — Gross,  $90,345— inc., 

$1,833:  net,  after  taxes,  $6,911— dec.,  $3,461; 
total  income,  $8,243 — dec.,  $1,505;  deficit,  after 
charges,  $11,243 — inc.  def.,  $964.  Official,  July 
3. 

JUNE  EARNINGS.  — Gross,  $110,336— inc., 
$401;  net,  after  taxes,  $19,801 — dec.,  $1,452; 
total  income,  $20,566 — dec.,  $1,066;  surplus, 
after  charges,  $864 — inc.,  $575.  Official,  Aug. 

2. 

NEW  VICE-PRES. — T.  Murdoch  has  been 

appointed  V-P.,  Gen.  Mgr.  and  Gen.  Freight 
and  Passenger  Agent  of  this  Co,  Chron.,  Aug. 
11,  p.  605. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $621,942 — inc.,  $2,083;  nee,  after  taxes, 
$41,431  — dec.,  $34,989;  total  income,  $47,550 
— dec.,  $20,371;  deficit,  after  charges,  $88,208 
— inc.  def.,  $16,369. 

JULY  EARNINGS.  — Gross,  $154,555— dec., 
$5,042;  net,  after  taxes,  $21,398 — dec.,  $18,682; 
total  income,  $22,037 — dec.,  $18,769;  surplus, 
after  charges,  $1.564 — dec.,  $10,941.  Official, 
Sept.  4. 
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Baltimore  Country  Club. 

* BONDS  DRAWN.  — Two  First  Mtge.  5% 
bonds  of  1931,  Nos.  87  and  134,  have  been 
called  for  redemption  at  105  and  interest  on 
Sept.  1,  at  Mercantile  Trust  & Deposit  Co.  of 
Baltimore.  Baltimore  Sun,  Aug.  17,  p.  5. 

Bamberger  Blectric  B.B. 

NEW  NAME.  — See  Salt  Lake  & Ogden  RR. 

Bangor  3d  Aroostoolc  BB. 

MAY  EARNINGS.  — Grow,  $390,204— Inc., 
$45,920;  net,  $146,980— dec.,  $12,537;  total  in- 
come, $181,737 — dec.,  $5,218;  surplus  after  chgs.. 
$74,922— inc.,  $5,539.  Official,  July  7. 

JUNE  EARNINGS.  — Gross,  $313,636 — inc., 
$14,775;  net,  $94,632— inc.,  $10,598;  total  in- 
come, $121,033  — inc.,  $6,050;  surplus,  after 
charges,  $13,953,  compared  with,  deficit  of 
$l,82l.  Official,  Aug.  7. 

NOTES  CALLED.- Co.  has  called  for  pay- 
ment on  Oct.  1 its  issue  of  $2,000,000  2-year 
5%  notes  due  Apr.  1,  1918,  at  par  and  interest. 
Wall  St.  Journal,  Aug.  31,  p.  5. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $2,664,900 — inc.,  $372,060;  net,  $869,493 
— inc.,  $9,776;  total  income,  $1,099,541  — inc., 
$60,625;  surplus,  after  charges,  and  taxes, 
$304,671— inc.,  $91,208. 

JULY  EARNINGS.  — Gross,  $269,653 — inc., 
$58,602;  net,  $45,251 — inc.,  $22,108;  total  in- 
come, $86,680  — inc.,  $31,661;  deficit,  after 
charges  and  taxes,  $21,424 — dec.,  $39,653.  Offi- 
cial Sept.  15. 

Bangor  By.  & Blectric  Oo. 

MAY  EARNINGS.  — Gross,  $65,428— inc., 
$1,439;  net,  after  taxes,  $25,449 — dec.,  $99;  sur- 
plus, after  charges,  $6,738 — dec.,  $1,202.  Offl- 
ci&>l  July  19 

JUNE  EARNINGS.  — Gross,  $65,662 — inc., 
$1,294;  net,  after  taxes,  $25,240  — inc.,  $135; 
surplus,  after  charges,  $6,502  — dec.,  $1,017. 
Official,  Aug.  11. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross.  $861,585 — inc.,  $56,199;  net,  after  taxes, 
$370,868 — dec.,  $1,299;  surplus,  after  charges, 
$148,235  — dec.,  $12,354;  balance,  after  Pfd. 
dividends,  $43,235 — dec.,  $12,354. 

JULY  EARNINGS.  — Gross,  $71,350— dec., 
$1,292;  net,  after  taxes,  $30,028 — dec.,  $3,296; 
surplus,  after  charges,  $11,234 — dec.,  $4,458. 
Official,  Sept.  4. 

Bankers  Investments,  Ltd.,  Toronto. 

INCORP.  in  Ont.,  with  $2,000,000  capital. 
Incorporators:  A.  J.  Thompson,  W.  S.  Morlock, 
S.  D.  Fowler.  Monetary  Times,  Aug.  31,  p.  50. 

Banner  Bork  Coal  Corp. 

INCORP.  in  Va.  with  $1,000,000  capital.  S. 
D.  Ferguson,  Pres.,  Roanoke,  Va. ; G.  L.  Vaugh- 
an, Sec.  & Treas.,  Lynchburg,  Va.  Manufac- 
turers Record,  Aug.  16,  p.  66G. 

Baragua  Sugar  Co.  (Tlie),  Pittsburg. 

STOCK  INCREASE  from  $3,750,000  to  $20,- 
000,000  filed  at  Dover,  Del.,  Sept.  5.  N.  Y. 
Times,  Sept.  6,  p.  15. 

Barber  & Co. 

INCORP.  in  N.  Y.,  Aug.  17,  with  $500,000 
capital,  to  do  general  steamship,  warehouse, 
foundry  and  machine  shop  busines.  Incorpor- 
ators: ‘e.  E.  Hurley,  A.  Skillman,  A.  Foshay, 
120  Broadway,  New  York.  N.  Y.  Times,  Aug. 
18,  p.  13. 

Barber  & Co.,  Inc.  (N.  J.). 

REVOCATION  OF  CHARTER.  — Co.  filed 
notice  with  Sec.  of  State  at  Albany,  N.  Y., 
Aug.  17,  revoking  its  charter  and  surrendering 
its  authority  as  a corporation.  N.  Y.  Times, 
Aug.  18,  p.  13. 


Barber  Steamship  Lines,  Inc. 

INCORP.  in  N.  Y.,  July  13,  with  $1,000,000 
capital.  Incorporators:  J.  Barber,  J.  E.  Bar- 
ber, F.  B.  Mackay.  N.  Y.  Times,  July  14,  p.  9. 

Barcelona  Traction,  Light  8c  Power  Co.,  Ltd. 

NOTICE  TO  BONDHOLDERS.  — Notice  is 
given  that  in  accordance  with  the  resolutions 
passed  at  the  meeting  of  the  5%  First  Mtge. 
50-year  bondholders  of  Co.  held  on  June  8, 
1915,  bondholders  are  requested  to  present 
their  bonds  at  Co’s  office  in  Toronto  for  the 
purpose  of  having  endorsed  thereon  a memo- 
randum modifying  the  rights  of  bondholders 
and  of  the  supplemental  trust  deed  executed 
in  pursuance  of  such  resolutions,  N,  Y.  Times, 
July  2,  p.  15. 

Bare  Wire  Co. 

PFD.  STOCK  OFFERED.  — Thomas  C.  Per- 
kins, Inc.,  Hartford,  Conn.,  is  offering  at  par 
and  interest  a new  issue  of  $250,000  7%  cumu- 
lative Pfd.  stock  of  Co.  Chron.,  Aug.  25,  p. 
821. 

Barnard  Mfg.  Co. 

DIVIDEND.  — Co.  has  declared  regular  quar- 
terly dividend  of  1%,  payable  Aug,  1 to  stock 
of  record  July  26.  It  resumed  dividends  last 
quarter,  paying  1%,  after  having  passed  con- 
tinuously for  six  years.  Boston  Even.  Tran- 
script, July  27,  p.  5. 

Barnes  Ponndry  Mfg.  Co. 

INCORP.  in  Del.,  July  21,  with  $2,060,0## 
capital.  Incorporators:  M.  L.  Gatchell,  L.  A. 
Irwin,  H.  W.  Davis,  Phila.  Public  Ledger, 
July  22,  p.  14. 

PLANS  BIG  PLANT.— As  soon  as  the  work 
of  filling  in  the  site  which  is  now  in  progress 
is  completed  the  Co.  plans  to  begin  erection 
of  a large  plant  on  30  acres  of  land  which  it 
has  acquired.  The  Co.  is  a $2,000,000  cor- 
poration, organized  to  manufacture  products 
to  be  used  in  the  automobile  industry.  De- 
troit Free  Press,  Aug.  11,  p.  5. 

Barnes-King  Development  Co. 

COMMITTEE  OF  STOCKHOLDERS  repre- 
senting about  30,000  shares  owned  in  and 
around  Helena,  Mont.,  have  recently  expressed 
dissatisfaction  with  the  management’s  policy 
of  acquiring  additional  properties  instead  of 
paying  dividends  out  of  earnings.  N.  Y.  Com- 
mercial, July  21,  p.  3. 

AUG.  EARNINGS  were  $107,000,  compared 
with  $53,60*1  in  July.  Financial  America,  Sept, 

13,  p.  3. 

Barnett  Oil  & Gas  Co. 

EXTRA  DIVIDEND.  — Co.  on  Aug.  1 de- 
clared regular  monthly  dividend  of  1%,  and 
an  extra  dividend  of  1%,  payable  Sept.  1 to 
stock  of  record  Aug.  15.  Fin.  America,  Aug. 
2,  p.  3. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  monthly  dividend  of  1%  and  an  extra 
dividend  of  1%.  payable  Oct.  1.  Pittsburg 
Dispatch,  Sept.  18,  p.  14. 

Barrett  & Haentjens. 

MERGER.  — See  Benjamin  Steel  & Iron 
Co. 

Barrett  Co.  (of  N.  J.). 

STATUS. — Following  meeting  of  directors. 
Pres.  W.  H.  Childs  said,  “Our  business  is  very 
satisfactory.  Our  30  plants  are  working  at 
capacity.”  From  other  sources  it  is  learned 
that  the  Co.  has  obtained  substantial  contracts 
from  the  U,  S.  Govt,  for  work  on  the  various 
Army  contonments.  Wall  St.  Journal,  Sept. 

14,  p.  6. 
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Bartlett-Hayward  Co. 

PAYS  OFF  NOTES.  — Co.  on  July  17  paid 
off  5600,000  of  its  short-term  notes  Issued  some 
time  ago.  This  makes  about  $1,000,000  of 
■uch  notes  which  this  Corp.  has  settled  with- 
in the  recent  past.  It  is  said  that  by  Oct.  the 
Co.  may  settle  for  tlie  remainder  of  its  short- 
term note  issue,  amounting  approximately  to 
$850,000.  Baltimore  Sun,  July  18,  p.  7. 

Barton  County  & Santa  Fe  By. 

PROPOSED  MERGER.  — See  Atchison,, 
Topeka  & Santa  Fe  Ry. 

Bath  Iron  Works. 

U.  S.  GOVT.  CONTRACT.  — Co.  has  been 
notified  by  the  Navy  Dept,  that  contracts  have 
been  awarded  for  the  construction  of  four  tor- 
pedo boat  destroyers  at  cost  plus  10%.  This 
award  is  in  addition  to  contract  for  five  de- 
stroyers already  held.  The  cost  of  the  nine 
destroyers  will  be  considerably  in  excess  of 
$10,600,000.  Bangor  Daily  Commercial,  July 
7,  p.  3. 

PLANT  SOLD.  — Co’s  property  was  sold 
July  11  by  the  Estate  of  John  S.  Hyde  to  a 
syndicate  of  Maine  bankers,  who  will  develop 
the  property  in  an  effort  to  help  meet  the 
growing  demand  for  tonnage.  The  purchase 
price  was  not  made  public. 

NEW  PRESIDENT.  — Ex-Gov.  Wm.  T.  Cobb, 
Chairman  of  the  Maine  Shipbuilding  Commit- 
tee, has  been  elected  Pres,  of  Co.  N.  T.  Time*, 
July  12,  p.  14. 

BONDS  OFFERED.  — The  Merrill  Trust  Co., 
Bangor,  Me.,  and  Maynard  S.  Bird  & Co.  and 
Chas.  H.  Gilman  & Co.,  both  of  Portland,  Me., 
are  offering  $1,500,000  First  Sinking  Fund  Gold 
6s,  due  July  1,  1932,  at  99|  and  interest.  Ban- 
gor Daily  Commercial,  July  19,  p.  3. 

Bath  Shipbuilding'  Works. 

CAPITALIZATION.  ETC.  — In  connection 
with  the  recent  purchase  of  the  properties  of 
the  Bath  Iron  Works  it  is  stated  that  the 
capitalization  of  the  new  Co.  will  be  as  fol- 
lows: $1,500,000  First  Mtge.  15-year  6%  bonds; 
$500,000  7%  Pfd.  stock  and  $1,006,000  Com. 
stock.  Chron.,  July  28,  p.  391. 

Baton  Bouge  Bleotric  Co. 

MAY  EARNINGS.  — Gross,  $17,792— inc., 
$27;  net,  after  taxes,  $7,409 — dec.,  $2,089;  sur- 
plus, after  charges,  $3,912 — dec.,  $2,117.  Oflfi- 
cial,  July  6. 

.TUNE  EARNINGS.  — Gross.  $18.373— inc., 
$822;  net,  after  taxes.  .$8.412 — dec..  $836;  sur- 
plus, after  charges.  $4,887 — dec.,  $870.  Official, 
Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross.  $224.723— inc.,  $19,506;  net,  $114,995  — 
inc.,  $14,198;  surplus,  after  charges,  $72,641 — 
inc..  $8,108. 

JULY  EARNINGS.  — Gross,  $19,992— inc., 
$2,571;  net,  $9,567 — inc..  $661;  surplus,  after 
charges,  $6,018 — inc.,  $614.  Official,  Sept.  6. 

Batopilas  Mining  Co. 

NO  IMMEDIATE  RESUMPTION.  — Officials 
of  Co.  say  there  is  no  immediate  prospect  of 
resuming  operations.  Since  operations  were 
interrupted  in  1915  only  a nominal  force  has 
remained  at  the  property.  Wall  St.  Journal, 
Sept.  11.  p.  8. 

Baugh  Chemical  Go. 

SUIT  RENEWED.  — The  controversy  be- 
tween the  above  Co.  and  the  Davison  Chemical 
Co.  over  the  failure  of  the  latter  to  deliver 
sulphuric  acid  as  contracted  for  by  the  Baugh 
Co.,  which  has  been  tried  twice  in  the  courts, 
was  renewed  Sept.  25  in  Circuit  Court  No.  2, 
in  Baltimore.  Judge  Duffy  granted  prelim- 
inary injunction  on  Sept.  25,  requiring  the 
Davison  Co.  to  fulfill  the  contract  involved 


in  tiie  case,  wliich  was  made  April  28,  1913, 
and  was  for  the  delivery  of  50,000  tons  of  sul-  * 
phuric  acid  a year.  Baltimore  Sun,  Sept.  26, 
p.  5. 

Bay  State  Fishing  Co. 

RUMORED  MERGER.- See  Atlantic  Coast 
Fisheries  Co.  of  N.  Y. 

Bay  State  Street  By. 

RATE  INCREASE  APPROVED.  — The 
Mass.  Public  Service  Comm.  July  3 approved 
the  proposed  new  6-cent  fare  schedule  of  the 
Co.  to  take  effect  after  July  13  on  three  days’ 
notice.  Fin.  America,  July  4,  p.  2. 

PROPOSED  NOTE  ISSUE.  — Co.  on  Aug. 

2 petitioned  the  Mass.  Public  Service  Comm, 
for  permission  to  issue  $1,308,000  notes.  Hear- 
ing on  the  matter  will  be  given  Aug.  8.  Fin. 
America.  Aug.  3,  p.  3. 

FARE  DECISION.  — The  R.  I.  Public  Serv- 
ice Comm,  has  denied  petition  of  Co.  to  charge 
6-cent  fare  in  R.I.  Fare  zones  have  been 
added,  liowever,  which  mean  additional  relief 
to  the  Co.  Wall  St.  Journal,  Aug.  21,  p.  6. 

EQUIPMENT  NOTES  OFFERED.— Kidder, 
Peabody  & Co.  and  Old  Colony  Trust  Co.,  Bos- 
ton, have  purchased  $1,308,000  6%  Serial 

Equipment  Notes,  maturing  $131,000  annually 
in  one  to  nine  years  and  $129,000  in  ten  years 
Notes  are  issued  to  purchase  200  semi- 
convertible, Pay-as-You-Enter  passenger  cars 
and  equipment,  costing  $1,631,000.  The  bankers 
are  offering  the  notes  at  prices  to  yield  6|%. 
Boston  News  Bur.,  Aug.  29,  p.  3. 

AUG.  GROSS  EARNINGS  increased  $61,000 
or  6%  over  Aug.,  1916.  Financial  America, 
Sept.  5,  p.  7. 

Beacon  Oil  & Gas  Products  Corp. 

INCORP.  in  Del.,  Sept.  21,  with  $1,000,000 
capital.  Incorporators:  C.  M.  Richa,  G.  R. 
Sickels,  A.  M.  C.  Hudson.  N.  Y.  Times,  Sept. 
22,  p.  15. 

Bean  Spray  Piunp  Co.,  San  Jose,  Cal. 

STOCK  INCREASE.  — Co.  is  increasing  its 
capital  stock  from  $500,000  to  $1,000,000,  for 
improvements,  etc.  Iron  Age,  July  12,  p.  119. 

Beaumont  Electric  Eight  & Power  Co. 

MERGER.  — See  Beaumont  Traction  Co. 

Beaumont  Traction  Co. 

MERGER  AUTHORIZED.  — The  tax -payers 
of  Port  Arthur  and  Beaumont  have  authorized 
by  referendum  vote  the  merging  of  the  hold- 
ings of  the  Jefferson  Co.  Traction  Co.,  the 
Beaumont  Trac.  Co.,  the  Beaumont  Elec.  Light 
& Power  Co.  and  the  Port  Arthur  Light  & 
Power  Co.  Wall  St.  Journal,  July  16,  p.  6. 

Beaver  Valley  Oil  & Gas  Co. 

INCORP.  in  Okla.  with  $1,000,000  capital. 
Incorporators:  D.  W.  Tarkenton,  Frank  Beau- 
man,  C.  T.  Pledger.  Manufacturers  Record, 
July  26,  p.  69. 

Beaverdam  Mfg.  Co.,  Milwaukee. 

BANKRUPT. — Co.  has  filed  voluntary  peti- 
tion in  bankruptcy  with  liabilities  of  $249,746 
and  assets  of  $269,936.  N.  Y.  Times,  Aug. 
29,  p.  15. 

Beckers  (W.)  Aniline  & Chemical  Works,  Ino. 

CORPORATION  DISSOLVED.  — Co.  filed 
notice  of  dissolution  with  Sec.  of  State  at  Al- 
bany, July  24.  N.  Y.  Times,  July  25,  p.  17. 

DISTRIBUTION.  — Pres.  Beckers  in  cir- 
cular dated  Aug.  22  says  that  Co.  has  received 
as  part  payment  under  the  sale  contract  dated 
April  5,  1917,  25,906  shares  of  Pfd.  and  68,476 
shares  of  Com.  stock  of  the  National  Aniline  & 
Chemical  Co.  Inc.  Directors  have,  therefore, 
resolved  on  immediate  distribution  of  24,000 
shares  of  Pfd.  stock  and  66,000  shares  of  Com, 
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stock  of  the  National  Co.  Balance  of  the  stock 
of  the  National  Co.  now  on  hand  and  to  be 
acquired  under  the  sale  contract,  has  been 
assigned  to  William  Beckers  and  Charles  Thur- 
nauer  as  Trustees.  Chron.,  Sept.  8,  p.  999. 

Behrens  (H.  H.)  & Co.,  Inc. 

STOCK  INCREASE  from  $250,000  to  $750,- 
000  filed  at  Albany,  N.  Y.,  Sept.  14.  N.  Y. 
Times,  Sept.  15,  p.  15. 

Bela  Body  Co. 

NEW  TREAS.— Otto  A.  Lawton  has  been 
elected  Treas.  and  a director. 

CONTRACT. — It  is  reported  that  Co.  has  ac- 
cepted an  additional  contract  to  build  1,000 
sedan  bodies  for  the  Franklin  Mfg.  Co.  Chron., 
Sept.  8,  p.  999. 

Belding*  Paul  Cortlcelll,  Iitd. 

DECLARED  DEFERRED  DIVIDEND.  — Co. 
has  declared  a deferred  dividend  on  the  Pref- 
erence stock  of  3h%,  payable  Aug.  15  to  stock 
of  record  Aug.  1.  Fin.  America,  July  4,  p.  5. 

Bell  Calogne  Oil  Corp. 

INCORP.  in  Del.,  Aug.  25,  with  $25,000,000 
capital.  Incorporators:  J.  C.  Calogne,  New 
Orleans:  R.  J.  Bell,  Oklahoma;  A.  V.  Roberts, 
Wichita,  Kans.  Wall  St.  Journal,  Aug.  27,  p.  7. 

Bell  Telephone  Co.  of  Pa. 

JULY  EARNINGS.  — Gross,  $1,139,411— 
inc.,  $92,537;  net,  after  taxes,  $205,979 — dec,, 
$6'0.960.  Financial  America,  Aug.  24,  p.  7. 

STOCK  ISSUE.  — Co.  gives  notice  to  the 
Pa.  P.  S.  Comm,  that  it  has  issued  capital 
stock  to  the  amount  of  $4,000.  This  makes 
the  issue  $60,000,000,  $59,996,000  having  been 
outstanding.  Phila.  Pub.  Ledger,  Sept.  9,  p.  10. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $9,506,857  — inc.,  $942,580;  net,  after 
taxes,  $1,882,612 — dec.,  $207,929. 

AUG.  EARNINGS.  — Gross,  $1,124,030 — inc., 
$71,702;  net,  after  taxes,  $131,146 — dec.,  $117,- 
097.  Fin.  America,  Sept.  27,  p.  7. 

Belmont  Surf  Inlet  Mines,  Iitd. 

INCORP.  in  B.  C.  with  $2,500,000  capital. 
Montreal  Fin.  Times,  July  28,  p,  7. 

Belmont  Wagner  Mining  Co. 

INCORP.  in  Del.,  Sept.  12,  with  $1,000,000 
capital.  Incorporators:  M.  L.  Gatchell,  L.  A. 
Irwin,  M.  L.  Rogers,  Wilmington,  Del.  N.  Y. 
Times,  Sept.  13,  p.  17. 

Belt  Railway  of  Chicago. 

NEW  DIRECTOR.  — M.  D.  Follansbee  has 
been  elected  a director  of  Go.,  succeeding  the 
late  W.  O.  Johnson.  Wall  St.  Journal,  July 
23,  p.  8. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $2,213,236  — inc.,  $476,782;  net,  after 
taxes,  $512,456 — inc.,  $37,100. 

.JULY  EARNINGS.  — Gross,  $325,734— inc., 
$83,936;  net,  after  taxes,  $91,199 — inc.,  $10,930, 
Chicago  Even.  Post,  Sept.  14,  p.  14. 

Bend  (Ore.)  Water,  Ziight  & Power  Co. 

BONDS  OFFERED.- Wells-Dickey  Co.,  Min- 
neapolis, etc.,  recently  offered  at  par  and  inter- 
est $100,000  First  Gold  6s,  due  March  1,  1932. 
Chron.,  Aug.  25,  p.  821. 

Venner  claims  the  court  has  jurdisdiction  to 
hear  the  suit.  Wall  St.  Journal,  July  17,  p.  6. 

CO.  SUED  ON  BOND  GUARANTEEING 
PLAN.  — The  U.  S,  District  Court  heard  ar- 
gument July  16  in  the  suit  of  the  General 
Investment  Co.  to  restrain  the  Bethlehem  Steel 
Corp.  from  carrying  out  a resolution  for  guar- 
anteeing $200,000,000  to  secure  the  payment 
of  bonds  or  obligations  of  subsidiary  com- 
panies now  outstanding  or  to  be  issued.  No 
decision  was  given  and  briefs  are  to  be  sub- 


mitted by  Counsel.  It  was  agreed  no  move 
in  carrying  out  the  transactions  would  be  made 
at  this  time..  Journal  of  Commerce,  July  17, 

p.  3. 

ADDITIONAL  STOCK  ISSUE  DENIED.  — 
Reports  that  the  Corp.  is  considering  a plan  to 
issue  $20,000,000  additional  "B”  Com,  stock 
to  raise  new  working  capital  were  denied  by 
bankers  who  were  associated  in  the  offering 
last  Feb.  of  $50,000,000  of  the  Co’s  2-year 
notes.  The  purpose  of  this  issue  was  to  pro- 
vide funds  for  completing  the  troublesome 
Russian  munitions  contract.  It  was  not  de- 
nied, however,  that  in  the  event  that  sufficient 
advances  are  not  forthcoming  from  the  U.  S. 
Govt,  on  its  contract  to  the  Co.  resort  may  be 
made  to  an  issue  of  short-term  notes  to  carry 
on  this  work.  Boston  Even.  Transcript,  Aug. 
7,  p.  8. 

FINANCING  RUMORS.  — Weakness  in 
Bethlehem  iSteel  is  in  conjunction  with  rumors 
that  directors  are  considering  seriously  an 
issue  of  new  Pfd.  stock.  It  has  been  sug- 
gested that  this  new  issue  will  be  an  8% 
stock,  convertible  into  “B”  stock.  It  is  under- 
stood that  some  of  the  more  important  in- 
terests in  the  Co.  will  hold  a meeting  rela- 
tive to  the  new  financing  and  that  the  matter 
will  then  be  placed  in  the  hands  of  Mr. 
Schwab  for  final  decision.  The  opinion  of 
important  interests  now  is  that  the  amount  of 
new  money  to  be  raised  will  be  nearer  $50,- 
OiOO.OOO  than  $20,000,000,  as  first  suggested. 
Wall  St.  Journal,  Aug.  15,  p.  1. 

FINANCING  DISCUSSED.  — Chas.  M. 
Schwab  came  to  New  York  Aug.  2<0  to  confer 
with  bankers  regarding  plans  for  additional 
financing.  While  the  final  details  of  the  pro- 
gram were  not  completed,  it  was  said  that 
in  all  probability  an  announcement  would  be 
made  in  a few  days.  Wall  iSt,  Journal,  Aug. 
21,  p.  14. 

PROBABLE  PFD.  STOCK  ISSUE.  — Fi- 
nancing plan  will  probably  call  for  an  issue 
of  $30,000,000  8%  Pfd,  stock,  convertible  into 
B stock  at  115,  It  is  the  present  intention 
to  offer  this  new  stock  to  present  holders  of 
A and  B stock  at  par.  It  is  understood  that 
a syndicate  headed  by  the  Guaranty  Trust 
Co.,  Bankers  Trust  Co.  and  J.  & W.  Seligman 
& Co.  will  underwrite  the  new  issue.  Wall 
St.  Journal,  Aug.  24,  p.  1. 

ORDERS  now  on  books  amount  to  over 
$330,000,000.  Earnings  are  running  at  rate 
of  $5,000,000  a month.  Wall  St.  Journal,  Aug. 
28,  p.  1. 

DIRECTORS  APPROVE  NEW  STOCK  IS- 
SUE.— New  financing  plan  for  Corp.  providing 
for  an  issue  of  $30,000,000  8%  cumulative  Pfd. 
stock  was  announced  after  meeting  of  direc- 
tors Aug.  28.  Stockholders  will  meet  Sept.  14 
to  ratify  the  issue.  The  new  stock  will  be 
convertible  into  Class  B Com.  at  115  and  will 
be  offered  at  par  to  holders  of  both  classes  of 
Com.  stock  of  record  Sept.  12,  each  holder  of 
two  shares  of  existing  stock  being  entitled 
to  subscribe  to  one  share  of  new  Pfd.  stock. 
Subscription  privilege  expires  Sept,  28. 

UNDERWRITING  SYNDICATE.  — The  new 
issue  of  $30,000,000  cumulative  Pfd.  stock  will 
be  underwritten  by  a syndicate  composed  of 
Guaranty  Trust  Co.,  Bankers  Trust  Co.  and  J. 

Benjamin  Steel  & Iron  Co. 

MERGER.  — Barrett  & Haentjens  have  com- 
bined their  business  with  the  above  Co.  in 
the  manufacture  of  a number  of  patented  ar- 
ticles. Fin.  America,  July  18,  p.  7. 

Bennett  Martin  Asbestos  & Chrome  Mines, 
Btd. 

INCORP.  in  Que.  with  $1,500,000  capital. 
Incorporators  B,  J.  Bennett,  A.  R.  Martin,  F. 
Bennett.  Monetary  Times,  Sept.  7,  p.  4 6. 
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Benolst  Aeroplane  Co. 

INCOIil*.  ill  Ohio  with  $500,000  capital.  Co. 
is  buildiiiH  plant  at  Canton,  O.  Iron  Age,  Any. 
23,  p.  458. 

Bergfhoff  Brewln^r  Assn.,  Port  Wajne,  Ind. 

TlilNDERS  ASKED  by  the  Tri-State  Loan  &. 
Trust  Co.  of  Port  Wayne  for  sale  to  it  on 
Aug.  1 of  $25,000  mortgage  bonds  of  company. 
Proposals  received  on  or  before  the  fourth 
Monday  in  July.  Chicago  Daily  Tribune,  July 
23,  p.  18. 

MAY  EARNINGS.  — Gross,  $87,826 — dec., 
$3,368;  net,  after  taxes,  $11,999 — dec.,  $3,809; 
total  income,  $12,114 — dec.,  $3,926;  deficit,  af- 
ter charges,  $15,443 — inc.  def.,  $3,634.  Official, 
July  9. 

EARNINGS,  six  months  to  June  30- — Gross, 
$510,250 — inc.,  $52,029;  net,  after  taxes,  $56,060 
—dec.,  $13,664;  total  income,  $56,556— dec., 
$14,348;  deficit,  after  charges,  $108,927  — inc. 
def.,  $29,170. 

JUNE  EARNINGS.  — Gross,  $91,447 — inc., 
$8,534;  net,  after  taxes,  $635— dec.,  $29,951; 
total  income,  $656 — dec.,  $30,102;  deficit,  after 
charges,  $26,902,  compared  with  surplus  of 
$2,908.  Official,  Aug.  7. 

Berkshire  Street  By.  Co. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $615,634 — inc.,  $59,578;  net,  after  taxes, 
$76,085 — dec.,  $15,122;  total  income,  $76,909 — 
dec.,  $15,648;  deficit,  after  charges,  $116,114 — 
inc.  def.,  $30,179. 

JULY  EARNINGS.  — Gross,  $105,384— inc., 
$7,550;  net,  after  taxes,  $20,025 — dec.,  $1,458; 
total  income,  $20,353 — dec.,  $1,300;  deficit,  after 
charges,  $7,187 — inc.  def.,  $1,009.  Official,  Sept. 
6. 

Bessemer  8c  Bake  Brie  BB. 

JUNE  EARNINGS.- Gross,  $1,468,590— inc., 
$98,240;  net,  after  taxes,  $634,702  — dec., 
$76,157.  Fin.  America,  Aug.  8,  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Eross,  $6,418,851  — inc.,  $555,020;  net,  after 
taxes,  $1,643,858— dec.,  $664,000. 

JULY  EARNINGS.  — Gross,  $1,549,713  — 
inc.,  $256,755;  net,  after  taxes,  $632,375 — dec., 
$90,660.  Financial  America,  Sept.  5,  p.  2, 

Bethlehem  Chile  Iron  Mines  Co.,  New  York. 

STOCK  INCREASE  from  $4,000,000  to  $10,- 
000,000  filed  at  Dover,  Del.,  Sept.  4.  N.  T. 
Times,  Sept.  5,  p.  18. 

Bethlehem  Steel  Oorp. 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority 
to  list  $44,686,000  Class  “B”  Com.  stock  In  ex- 
change for  present  outstanding  temporary  cer- 
tificates. Fin.  America,  July  10,  p.  5. 

NEW  ORE  BOATS.  — The  first  of  ten  new 
ore  boats  to  be  built  by  Co.  will  be  launched 
July  16  at  the  Sparrows  Point  yard  of  Co.  in 
Baltimore.  These  boats  are  to  be  900  ft.  in 
length  and  are  to  carry  18,000  tons  of  ore  at 
sea.  Journal  of  Commerce,  July  11,  p.  8. 

EXTRA  DIVIDEND.  — Directors  have  de- 
clared extra  dividend  of  1%  upon  the  Com. 
stock  and  the  class  “B”  Com.  stock,  payable 
Aug.  1 to  stock  of  record  July  18.  This  divi- 
dend has  been  declared  for  the  purpose  of 
aiding  stockholders  to  contribute  to  the  Amer- 
ican Red  Cross  war  fund,  if  they  shall  so 
desire.  N.  Y.  Times,  July  12,  p.  15. 

WAR  TAX.  — In  view  of  the  fact  that  net 
earnings  of  the  Corp.  in  1911-12-13  were  pro- 
portionately small,  averaging  approximately 
$3,000,000  annually  after  depreciation  and  in- 
terest deductions,  the  war  excess  profits  tax 
will  be  large.  Capitalization  in  the  calendar 
year  1917  is  $75,000,000.  As  the  same  profits 
will  be  allowed  on  the  Increased  capitalization 
as  were  earned  on  the  pre-war  capitalization 
of  $15,000,000  Com.  and  $15,000,000  Pfd.  the 


excess  tax  will  be  in  the  proportion  of  two  to 
five.  Earnings  for  the  year  are  estimated  at 
$48,000,000,  which  will  leave  $40,500,000  tax- 
able, on  which  excess  profit  taxes  of  $16,822,- 
000  will  have  to  be  paid.  The  excess  is  540%. 
Phlla.  News  Bur.,  July  11,  p.  3. 

ARGUMENT  IN  VENNER  SUIT.  — Argu- 
ment was  heard  before  Federal  Judge  Rellstab 
in  the  suit  of  C.  H.  Venner  to  set  aside  the 
transfer  of  the  property  of  the  Pennsylvania 
Steel  Co.  to  the  Bethlehem  Steel  Co.  The 
Bethlehem  Co.  is  opposing  the  suit  on  the 
ground  that  the  subpoena  should  be  set  aside. 
& W.  Seligman  & Co.  It  is  understood  that  the 
bankers  will  receive  a commission  of  4%. 
Wall  St.  Journal,  Aug.  29,  p.  1. 

OFFICIAL  NOTICE  of  special  meeting  of 
stockholders  called  for  Sept.  14  to  vote  on  the 
issuance  of  $30,000,000  8%  cumulative  con- 
vertible Pfd.  stock,  given  in  N.  Y.  Times,  Aug. 
31.  p.  13. 

UNDERWRITING  COMMISSION.— Commis- 
sion to  be  paid  by  Corp.  to  the  syndicate  un- 
derwriting the  $30,000,000  new  Pfd.  stock  will 
be  lh%.  Underwriting  syndicate,  in  which 
the  bankers  may  also  participate  will  receive 
commission  of  5%  on  all  stock  they  are  re- 
quired to  take,  and  3%  on  stock  the  under- 
writers are  not  required  to  take.  In  other 
words  if  entire  issue  is  subscribed  by  stock- 
holders, the  net  price  received  by  the  Co. 
will  be  95h  Wall  St.  Journal,  Sept,  1,  p.  1. 

LISTING  APPLICATION.— Application  has 
been  made  to  N.  Y.  Stock  Exchange  to  list 
$44,586,000  Class  B Com.  stock  in  exchange 
for  outstanding  temporary  certificates.  Wall 
St.  Journal,  Sept.  11,  p.  2. 

LITIGATION.  — An  order  requiring  the 
Corp.  to  show  cause  on  Sept.  12  why  it  should 
not  be  restrained  from  issuing  its  proposed 
$30',000,000  class  “B”  Com.  stock  and  the 
same  amount  of  8%  Pfd.  stock  was  signed 
Sept.  10  by  Vice-Chancellor  Lane  at  Newark, 
N.  J.  The  order,  which  meanwhile  prohibits 
stockholders  from  voting  on  the  proposition, 
was  sued  out  by  Clarence  H.  Venner.  Cin- 
cago  Daily  Tribune,  Sept.  11,  p.  19. 

APPLICATION  DENIED — ^DECISION  RE- 
SERVED.— Vice-Chancellor  Lane  in  the  Chan- 
cery Court  at  Newark,  N.  J.,  on  Sept.  12,  de- 
nied application  of  C.  H.  Venner  for  an  in- 
junction forbidding  holding  of  meeting  of 
stockholders  of  Corp.  on  Sept.  14,  to  vote  on 
the  proposed  issuance  of  new  stock.  Vice- 
Chancellor  Lane  reserved  decision  as  to  en- 
joining the  Corp.  from  issuing  the  proposed 
new  stock  and  stated  he  would  make  his  de- 
cision on  or  before  Sept.  15.  Wall  St.  Jour., 
Sept.  13,  p.  8. 

INJUNCTION  SUIT  DISMISSED.  — Vice- 
Chancellor  Lane  at  Newark  on  Sept.  13,  va- 
cated the  restraining  order  and  dismissed  the 
injunction  suit  against  the  Corp.  brought  by 
C.  H.  Venner.  Stockholders’  meeting  on  Sept. 
15  will  proceed  as  arranged.  Proxies  already 
received  assure  a vote  of  85%  of  entire  capi- 
tal stock  in  favor  of  proposed  issue  of  $30,- 
000,000  8%  cumulative  convertible  Pfd.  stock. 
Fin.  America,  Sept.  14,  p.  1. 

NEW  STOCK  ISSUES  APPROVED.— Stock- 
holders at  meeting  on  Sept.  14  approved  pro- 
posed increase  in  capital  stock  by  the  issu- 
ance of  $30,000,000  new  8%  cumulative  Pfd. 
stock  and  the  authorization  of  $30,000,000  new 
Class  “B”  Com.  stock  for  conversion  purposes 
by  an  almost  unanimous  vote,  the  only  opposi- 
tion coming  from  C.  H.  Venner,  who  attacked 
the  financing  plan  as  illegal. 

ADJOURNMENT. — The  special  meeting  of 
stockholders  was  adjourned  from  Sept.  14  to 
Sept.  18. 
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I>ETITIOi\  DENIED. — The  Court  of  Errors 
and  Appeals  at  Trenton,  N.  J.,  on  Sept.  14 
denied  the  petition  of  the  General  Investment 
Co.,  Continental  Securities  Co.  and  others  for 
an  injunction  prohibiting-  the  Corp’s  stock- 
holders from  authorizing  an  issue  of  $30,000,- 
000  Class  “B”  Com.  stock.  This  action  removes 
all  obstacles  to  the  issuance  of  the  new  stock. 
Wall  St.  Journal,  Sept.  15,  p.  1, 

MEETING  AGAIN  AD.JOURNED.  — The 
adjourned  special  meeting  of  stockholders  of 
Corp.,  which  was  scheduled  to  be  held  Sept. 
18  was  again  adjourned  to  Sept.  25.  Fin. 
America.  Sept.  19,  p.  5. 

STOCK  INCREASE.— Co.  has  filed  at  Harris- 
burg, Pa.  a certificate  of  increase  of  stock 
from  $15,000,000  to  $29,500,000,  Chron.,  Sept. 

22,  p.  1211. 

SUBSCRIPTIONS. — Up  to  close  of  business 
Sept.  28,  stockholders  of  the  Corp.  had  sub- 
scribed for  more  than  70%  of  the  new  8% 
Pfd.  stock.  Wall  St.  Journal,  Sept.  29,  p.  6. 

Bettendorf  Co. 

SUIT  AGAINST  CO.  — Newman  Erb  has 
brought  suit  in  the  U.  S.  District  Court  against 
the  Co.  for  $2,681,480,  the  amount  of  his  esti- 
mated loss  because  of  the  failure  of  the  Co. 
to  carry  out  a contract  with  him  for  manu- 
facturing 4,000  gondola  cars  for  which  he 
had  made  a contract  with  the  Russian  Govt. 
Wall  St.  Journal,  Aug.  3,  p.  1. 

CO.  DENIES  CONTRACT.— In  connection 
with  the  announcement  last  week  that  New- 
man Erb  had  brought  suit  against  the  Betten- 
dorf. Co.  for  breach  of  contract,  the  lattar 
states  that  it  never  had  a contract  or  agree- 
ment with  Mr.  Erb.  The  controversy,  accord- 
ing to  the  Co’s  statement,  arose  out  of  nego- 
tiations, which,  it  asserts,  never  matured  into 
an  agreement.  Fin.  America,  Aug.  10,  p.  6, 

Beverly  Gas  & Electric  Iiight  Co. 

NEW  PRESIDENT.  — Andrew  W Rogers 
has  been  elected  Pres.,  succeeding  the  late  S. 
W.  Winslow.  Gas  Age,  Aug.  15,  p.  177. 

Biddle  & Smart  Co. 

BALANCE  SHEET  as  of  March  31,  filed 
with  Mass,  -authorities,  shows  surplus  of 
$88,'030;  total  assets  and  liabilities,  $736,979. 
Further  details  in  Banker  & Tradesman,  Aug. 
4,  p.  216. 

Big*  Creek  Bevelopment  Co. 

■SALE.- See  South  Penn  Oil  Co. 

SALE.  — Detroit  capitalists  who  over  40 
years  ago  organized  this  company  in  Lincoln 
County,  W.  Va.,  have  sold  the  property  for  $3,- 
500,000,  it  is  reported  from  Pittsburg.  De- 
troit Free  Press,  Aug,  23,  p.  16. 

Big  Pive  Pilm  Co.,  Inc. 

INCORP.  in  Del.,  July  24,  with  $600,000 
capital.  Incorporators:  W.  F.  O’Keefe,  G.  G. 
Steigler,  E.  E.  Wright.  N,  T.  Times,  July  25, 
p.  17. 

Big  Bieart  Petroleum  Refining  Co. 

INCORP.  in  Mass.,  July  24,  with  $750,000 
capital.  Offices,  Boston  and  Tulsa,  Okla.  Fin. 
America,  July  25,  p.  7, 

Big  Iiedge  Copper  Co. 

STOCK  UNDERWRITTEN.  — Of  the  1,500,- 
000  shares  new  stock  to  be  added  to  the  capi- 
talization, increasing  the  total  stock  to  3,- 
000,000  shares.  Pres.  Le  Due  announces  that 
“tentative  arrangements”  have  already  been 
made  to  dispose  of  500,000  shares  to  an  under- 
writing syndicate  to  net  the  Co.  $2  per  share, 
or  $1,000,000.  The  additional  1,000,000  shares 
it  is  proposed  to  put  in  the  treasury  for  pur- 
poses of  acquiring  new  properties  and  pro- 
viding for  expansion.  N.  T.  Commercial,  July 
30,  p.  3. 


SUBSCRIPTIONS  TO  STOCK.  — Stockhold- 
ers of  record  Aug.  27  will  have  the  right  to 
subscribe  to  200,000  shares  of  the  new  stock 
issue  at  $2  per  share.  The  right  to  subscribe 
will  expire  Sept.  27.  The  subscription  rights 
will  lack  market  value  unless  the  price  of  the 
stock  recovers  once  more  to  above  the  $2  mark. 
N.  Y.  Commercial,  Aug.  15,  p.  3. 

CURB  RULING.  — Listing  Committee  of 
N,  Y.  Curb  rules  that  on  and  after  Sept.  17 
certificates  of  Co.  must  be  stamped  with  the 
new  capitalization  of  $15,000,000  in  order  to 
be  a good  delivery.  Fin.  America,  Sept.  15, 
p.  6. 

Billing'S  & Spencer  Co. 

EXTRA  DIVIDEND. — Co.  has  declared  reg- 
ular quarterly  dividend  of  2%  and  an  extra 
dividend  of  3%,  both  payable  Oct.  1 to  stock 
of  record  Sept.  22.  Fin.  America,  Sept.  24,  p.  4. 


Bilt-Well  Store. 

SALE. — See  Detroit  & Cleveland  Shoe  Co. 

Bingham  Coalition  Mines  Co. 

CURB  LISTING. — The  New  York  Curb  Mar- 
ket Asso.  has  admitted  to  the  list  the  1,500,000 
shares  of  capital  stock  of  company,  par  value 
$1  each.  Financial  America,  Aug.  24,  p.  6. 

Blng'ham  Mines  Co. 

JULY  EARNINGS  were  about  $16,400,  com- 
pared with  $15,520  in  June.  Earnings  for 
seven  months  ended  July  31  were  $105,000, 
compared  with  $119,847  for  the  full  year  1916. 
The  Eagle  & Blue  Bell  Mining  Co.  in  July 
earned  about  $66,000  and  in  the  seven  months 
ended  July  31,  $420,315.  Boston  Even.  Tran- 
script, Aug.  29,  p.  6,  part  1. 

DIVIDEND. — Co.  has  declared  a dividend  of 
50  cents  a share,  payable  Oct.  1 to  stock  of 
record  Sept.  20.  Boston  News  Bur.,  Sept.  5, 

p.  6. 

PROPOSED  ACQUISITION.- Co.  proposes 
to  absorb  the  Eagle  & Blue  Bell  Mining  Co., 
offering  one  share  of  Bingham  stock  for  five 
of  Blue  Bell.  The  Bingham  already  owns  649,- 
999  of  the  893,146  issued  shares  of  Blue  Bell 
stock.  N.  Y.  Comm.,  Sept,  20,  p,  3. 

OUTPUT  AND  EARNINGS.— For  the  seven 
months  to  Aug.  1,  silver  output  was  728,305 
ounces,  the  copper  production  470,965  pounds, 
gold  production  5,249  ounces  and  the  lead 
production  8,354,563  pounds.  The  earnings  for 
the  first  seven  months  of  1917  were  $590,869, 
equivalent  to  $3.94  a share,  compared  with 
$1.79  a share  for  entire  year  1916.  Boston 
News  Bur.,  Sept.  28,  p.  2. 

Bird  Coal  & Iron  Co.,  Philadelphia. 

STOCK  INCREASE  from  $1,000,000  to  $1,- 
100,000  filed  at  Dover,  Del,,  Aug.  21.  Phila. 
Pub.  Ledger,  Aug.  22,  p.  16. 

Birds  Run  Coal  Co. 

INCORP.  in  Del.,  Aug.  24,  with  $500,000  cap- 
ital. Incorporators:  F.  A.  Goddard,  F.  E.  Bab- 
bridge,  G.  A.  Bates,  New  York.  N.  Y.  Times, 
Aug.  25,  p.  12. 

Birdshoro  St.  By. 

MERGER.  — See  Reading  Transit  & Light 
Co. 

Black  & White  Cab  Co.,  Inc. 

COM.  DIVIDEND  INCREASED.  — Co.  has 
declared  a dividend  of  $4  per  share  on  the 
Com.  stock,  together  with  usual  quarterly 
dividend  of  15%  on  the  Pfd.  A dividend  of 
$2.50  per  share  was  paid  on  the  Com.  in  June. 
Fin,  America,  Aug.  3,  p.  '4, 
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Black  Moiintaiu  BB. 

INCOIIP.  in  Ky.  witii  $200,000  capital.  Road 
is  to  be  ten  miles  in  length  and  will  penetrate 
the  coal  fields  of  southeastern  Kentucky.  In- 
corporators: J.  O.  Watson,  Fairmont,  W.  Va. : 
Maurice  Spratt,  Ruffalo;  .John  S.  Rambert,  Fre- 
donia.  New  York.  Financial  America,  Aug;.  27, 
p.  2. 

Blackstone  Coal  Co. 

INCORP.  in  Del.,  with  $600,000  capital. 
Journal  of  Commerce,  Aug.  16,  p.  10. 

Blackstone  Valley  Gas  Sc  Electric  Co. 

MAT  EARNINGS.  — Gross,  $152,362— inc., 
$16,414;  net,  after  taxes,  $51,322 — dec.,  $6,504; 
surplus,  after  charges,  $30,346 — dec,,  $6,684. 
Official,  July  6. 

JUNE  EARNINGS.  — Gross,  $159,333— inc., 
$19,414;  net,  after  taxes,  $48,545  — dec.,  $18,- 
367;  surplus,  after  charges,  $23,442  — dec., 
$18,375.  Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $1,864,697— inc.,  $193,273;  net,  $681, 543- 
dec.,  $72,437;  surplus,  after  charges,  $429,366 
—dec.,  $76,953. 

JULY  EARNINGS.  — Gross,  $155,180— inc., 
$20,510;  net,  $41,195  — dec.,  $18,757;  surplus, 
after  charges,  $20,210 — dec.,  $18,766.  Official, 
Sept.  6. 


Bleecker  St.  & Pulton  Perry  BB. 

LINE  ABANDONED. — The  directors  of  Co. 
voted  July  25  to  abandon  the  Bleecker  St. 
line  of  this  Co.,  the  only  remaining  horse-car 
line  in  the  metropolis.  Chron.,  Aug.  4,  p.  496, 

BUss  (E.  W.)  Co.  ' 

EXTRA  COM.  DIVIDEND.  — Directors  on 
Sept.  24  declared  quarterly  dividend  of  1|% 
on  the  Com.  stock  and  an  extra  dividend  of 
lli%,  both  payable  Oct.  1 to  stock  of  record 
Sept.  26.  Wall  St.  Journal,  Sept,  25,  p.  6. 

Bloomer  Electric  E^ht  & Power  Co. 

SALE.  — See  Wisconsin-Minnesota  Light  A 
Power  Co. 


Bloomingdale  Bros.,  Inc. 

INCORP  in  N.  Y.,  Aug.  2,  with  $2,000,000 
capital.  Incorporators:  Samuel  J.  Blooming- 
dale,  Hiram  C.  Bloomingdale  and  Irving  I. 
Bloomingdale.  N.  Y.  Times,  Aug.  3,  p.  13. 

Bloomingdale  Piano  Co.,  inc. 

INCORP.  in  N.  Y.,  Aug.  2,  with  $1,500,000 
capital.  Incorporators:  Samuel  J.  Blooming- 
dale, Hiram  C.  Bloomingdale  and  Irving  I. 
Bloomingdale.  N.  Y.  Times,  Aug.  3,  p.  13. 

Bloomington  & Iformal  Bailway  Sc  Eight  Co. 

TENDERS  ASKED  by  Illinois  Trust  & Sav- 
ings Bank,  Chicago,  of  sufficient  First  & Gen. 
Mtge.  5%  bonds,  to  absorb  sum  of  not  exceed- 
ing $15,000.  Proposals  received  until  July  16. 
Chicago  Even.  Post,  July  2,  p.  13. 


Boca  & Eoyalton  BB. 

BONDHOLDERS  TO  BE  PAID.  — Holders 
of  this  Go’s  First  Mortgage  bonds  are  to  be 
paid  as  result  of  foreclosure  sale  in  Quincy, 
Plumas  County,  Cal.,  on  Sept.  7,  of  the 
Roberts  Lumber  Co.,  the  bonds  of  which  were 
held  as  security  for  the  railroad  issue.  At 
the  sale  on  Sept.  7,  E.  H.  Rollins  & Sons, 
through  the  committee  representing  Boca  & 
Loyalton  bondholders,  bid  $472i,600,  an  amount 
sufficient  to  pay  bondholders  par  and  interest 
from  time  of  default.  The  Western  Realty 
Co.,  however,  raised  this  bid  by  a small  amount 
and  purchased  the  property.  San  Francisco 
Chron.,  Sept.  8,  p.  17. 


Boice-Gates. Johnston  Cattle  Co. 

INCORP.  in  Cal.,  with  $2,000,000  capital. 
Incorporators:  Henry  S.  Boice,  Carroll  W. 
Gates,  Egbert  J.  Gates,  W.  D.  Johnston  and 
Henry  Levinson.  Los  Angeles  Daily  Times, 
Aug.  3,  p.  10,  part  2 

Boise  BB.,  Etd. 

SALE  CONFIRMED.  — Judge  F.  S.  Dietrich 
in  the  U.  S.  District  Court  at  Boise.  Idaho, 
July  5 confirmed  the  sale  of  Co’s  property  to 
David  K.  Miller  and  W.  E.  Pierce  upon  their 
bid  of  $100,000.  The  new  owners  have  taken 
possession.  Chron.,  July  14,  p,  180. 
SUCCESSOR  CO.  — See  Boise  Ry. 

NOTICE  TO  BONDHOLDERS.  — Notice  is 
given  by  the  Germantown  Trust  Co.,  Phila- 
delphia, Trustee,  that  all  holders  of  First 
Mtge.  5%  bonds  of  the  above  Company  are 
ordered  to  present  their  bonds  for  final  can- 
cellation, endorsement  and  pro  rata  payment 
of  amounts  distributed  as  proceeds  from  the 
sale  of  the  property  on  or  before  Nov.  10, 
1917,  to  H.  E.  Dalton,  Special  Master,  Idaho 
Bldg.,  Boise,  Ida.  Phila.  Public  Ledger,  Sept. 
28,  p.  17. 

Boise  By. 

INCORP.  in  Idaho  as  successolr  to  the 
Boise  RR.  Co.,  Ltd.  with  $200,000  capital 
stock.  Officers:  David  Miller,  Pres.;  W.  E. 
Pierce,  V-P.;  Thomas  R.  Hamer,  Sec.  & Treas. 
Electric  Ry.  Journal,  July  21,  p,  125, 

SUCCESSOR  CO.  — This  Co.  is  successor  to 
the  Boise  RR.  which  was  recently  sold  at  fore- 
closure sale  to  David  K.  Miller  and  W.  E. 
Pierce  for  $100,000.  Mr.  Miller  has  been 
elected  Pres.  Chron.,  Aug.  18,  p.  715. 

Boliviaii  Cattle  Bandies,  Inc. 

INCORP.  in  Del.,  July  11,  with  $1,500,00® 
capital.  Incorporators:  Arthur  W.  Walradt, 
New  Rochelle,  N.  Y. ; Chas.  P.  Blaney,  Geo.  A. 
Burkhard,  New  York.  N.  Y,  Times,  July  12, 

p.  16. 

Bomberger  Stores  Co. 

INCORP.  in  Del..  Aug.  15,  with  $500,000 
capital  to  conduct  wholesale  and  retail  grocery 
stores.  Incorporators:  Christian  S.  Bom- 

berger, Harry  M.  Weber,  L.  B.  Weber,  Read- 
ing Pa.  Phila.  Public  Ledger,  Aug.  16,  p.  16. 

Bon  Air  Coal  Sc  Iron  Co. 

APPEAL  REVOKED.  — Special  Chancellor 
M.  T.  Bryan  at  Nashville,  Tenn.,  July  9,  re- 
voked the  appeal  to  the  Supreme  Court  granted 
by  him  on  July  6 in  the  case  of  the  Union 
Bank  & Trust  Co.,  Trustee,  against  this  Co. 
Chron.,  July  14,  p.  182. 

SUCCESSOR  CO.— See  Bon  Air  Coal  & Iron 
Corp. 

Bon  Air  Coal  & Iron  Corp. 

iSUCCESSOR  CO. — This  Corp.,  successor  to 
the  Bon  Air  Coal  & Iron  Co.,  has  been  in- 
corporated in  Tenn.,  with  $20,'000,000  capital 
stock.  Officers  have  been  elected  as  follows: 
Alex.  R.  Peacock,  Pres.;  Wm.  J.  Cummins, 
V-P.  & Gen.  Mgr.;  .Toe  McE.  Bowman,  Chair- 
man of  Board  & Treas.  and  Andrew  M.  More- 
land, Sec.  & Field  Mgr.  Chron.,  Aug.  4,  p. 
500. 

PFD.  STOCK  OFFERED.  — Simons,  Day  & 
Co.,  Chicago,  are  offering  the  7 % Cum.  Pfd. 
stock  of  Co.  at  80,  netting  the  investor  8|%. 
Economist,  Aug.  4,  p.  201. 

PFD.  STOCK  OFFERED.  — Edwin  S. 
Hooley  & Co.,  New  York  and  Boston,  and 
Simons,  Day  & Co.,  Chicago,  are  offering  Pfd. 
stock  of  Corp.  at  80,  with  a bonus  of  25%  in 
Com.  stock.  Alexander  R.  Peacock  is  Pres,  of 
Corp.  Chronicle,  Aug.  18,  p.  718. 
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PAYMENT  ON  OLD  CO.  BONDS. — A Nash- 
ville, Tenn.  paper  says  in  substance  “Payment 
in  full  with  interest  till  Sept.  21,  1916  has 
been  made  to  the  holders  of  the  original  bonds 
issued  against  the  property  purchased  by  the 
new  interests  in  this  Corp.  The  payment, 
amounting  to  over  a half  million  dollars,  pro- 
vides $162,000  to  cover  the  underlying  bonds 
of  the  Buffalo  Iron  Co.  with  about  $100,000 
for  unpaid  interest,  and  $210,000  to  cover  the 
bonds  of  the  old  Bon  Air  Coal  & Iron  Co.,  with 
$100  000  for  unpaid  interest.”  Chron.,  Sept.  22. 

p.  1211. 

Bond  & TTortgage  Guarantee  Co. 

DIVIDEND.  — A quarterly  dividend  of  4% 
has  been  declared  payable  on  Aug.  15  to  stock 
of  record  Aug.  8.  N.  T.  Times,  July  30,  p.  13. 

Bonnie  Brae  Packing*  House  Co. 

STOCK  DIVIDEND  AUTHORIZED.  — The 
Cal.  Commr.  of  Corps,  has  authorized  Co.  to 
issue  2,000  shares  of  its  capital  stock,  par  $10, 
to  its  stockholders  as  a dividend.  San  Fran- 
cisco Chron.,  Aug.  2,  p.  14. 


Bookertree  Smelting*  ic  Hefininff  Co. 

INCORP.  in  Okla.  with  $1,000,000  capital. 
Incorporators.  F.  R.  Bouldin,  S.  Walker,  V. 
V.  Grant.  Manufacturers  Record,  June  28,  p. 
62d. 


Boonville,  St.  Iiouis  & Southern  By. 

NEW  TRUSTEE  APPOINTED.  — Majority 
bondholders  of  a $500,000  mortgage  against  Co. 
have  had  Geo.  E.  Mix  of  St.  Louis,  appointed 
Trustee,  in  place  of  Walter  Hill,  Pres,  of  the 
Mechanics-American  National  Bank.  Phila. 
Public  Ledger,  July  14,  p.  13. 

ACTION  AGAINST  FORECLOSURE.  — 
Spitzer,  Rorick  & Co.,  Toledo,  holders  of  a 
majority  of  the  First  Mtge.  bonds  have  applied 
to  the  Federal  Court  for  an  injunction  to 
restrain  the  Missouri  Pacific  RR.  from  proceed- 
ing with  the  foreclosure  sale  under  the  First 
Mtge.  Chron.,  iSept.  8,  p.  996. 


Booth  Fisheries  Co. 

LISTING  CHANGES.— N.  Y.  Stock  Exchang-e 
has  stricken  from  the  list  Co’s  Com,  stock, 
$100  par,  and  has  admitted  171,760  shares  of 
the  Co’s  Com.,  with  no  par  value.  N.  Y,  Times, 
Aug.  8,  p.  13. 

DIVIDENDS.  — Co.  has  declared  regular 
quarterly  dividends  of  $1.75  on  the  Pfd.  and 
50  cents  on  the  Com.,  both  payable  Oct.  1 
to  stock  of  record  Sept.  20.  The  dividend  on 
the  Com.  is  the  first  one  paid  since  that  stock 
was  converted  in  to  250,000  shares  of  no  par 
value.  Previous  Com.  dividend  was  $1  quar- 
terly, which  would  have  been  equivalent  to  20 
cents  on  the  250,000  shares,  so  that  the  rate  on 
the  Com.  has  been  increased  150%.  Wall  St. 
Journal,  Aug.  30,  p.  2. 

ESTIMATED  EARNINGS.  — Estimates  of 
Co.’s  earnings  for  1917  place  the  net  between 
$3,500,000  and  $4,000,000  or  above  12%  on  the 
Com.  stock.  Fin,  America,  Aug,  29,  p.  1. 

STATUS. — Co.  is  finishing  the  third  quarter 
of  1917  with  gross  business  50%  ahead  of  last 
year  and  net  practically  double.  Major  por- 
tion of  the  gain  is  due  to  new  plants  and  en- 
larged capacity.  Boston  News  Bur.,  Sept.  24, 
p.  5. 


Borden’s  Condensed  Milk  Co. 

MERGER.  — Official  announcement  is  ex- 
pected on  Aug.  1 that  the  R.  F.  Stevens  Milk 
Co.  and  the  Borden’s  Co.  are  to  combine.  Jour- 
nal of  Commerce,  July  17,  p.  3. 


Borden’s  Condensed  Milk  Co.  of  Cal. 

STOCK  ISSUE.  — The  Cal.  Commr.  of  Corps, 
has  authorized  Co.  to  issue  2,495  shares  of  its 
capital  stock  to  Borden’s  Condensed  Milk  Co., 
a New  Jersey  Corp.  San  Francisco  Chron., 
July  21,  p.  17. 

Borden’s  Farm  Products  Co.,  Inc. 

MERGER  IN  EFFECT.  — Local  milk  con- 
cerns were  interested  in  the  report  they  heard 
July  25  that  the  merger  of  this  Co.  and  the 
R.  F.  Stevens  Co.  had  gone  into  effect.  At 
the  offices  of  the  Cos.  affected  it  was  said  there 
was  no  statement  to  be  made  at  this  time,  and 
that  none  would  be  given  until  Aug.  1.  Journal 
of  Commerce,  July  26,  p,  3. 

Border  City  Mfg.  Co. 

DIVIDEND  INCREASED.  — Co.  has  de- 
clared quarterly  dividend  of  2^%,  payable 
Aug.  15  to  stock  of  record  Aug.  1.  Co.  paid 
2%  last  quarter.  Boston  Even.  Transcript. 
Aug.  3,  p,  7. 

Borne,  Scrymser  Co. 

DIVIDEND. — Co.  has  declared  regular  an- 
nual dividend  of  $20  a share,  payable  Oct. 
15  to  stock  of  record  Sept.  15.  Wall  St.  Jour., 
Sept,  7,  p.  2. 


Boston  Ss  Albany  BB. 

MAY  EARNINGS.  — Gross,  $2,027,423— inc., 
$181,732;  net,  after  taxes,  $498,895 — dec.,  $92,- 
678;  total  income,  $534,074 — dec.,  $87,979;  sur- 
plus, after  charges,  $117,067 — dec.,  $74,532. 
Official,  July  6. 

JUNE  EARNINGS.— Gross,  $2,017,889— inc., 
$138,235;  net,  after  taxes,  $462,354  — dec., 
$271,449;  total  income,  $494,886— dec.,  $271,- 
562;  srplus,  after  charges,  $54,497 — dec.,  $283,- 
581.  Official,  Aug.  2. 

GUARANTEED  BONDS.  — The  New  York 
Central  RR.  has  been  authorized  by  the  N. 
Y.  Public  Service  Comm,  to  guarantee  $1,000,- 
000  25-year  5%  bonds  to  be  issued  by  the 
Boston  & Albany  RR.  Co.  Fin.  America,  Aug. 
10,  p.  4. 

BONDS  OFFERED.  — Harris,  Forbes  & Co. 
and  Merrill,  Oldham  & Co.  are  offering  $1,- 
000,000  25-year  5%  bonds,  guaranteed  by  New 
York  Central  RR.,  at  98,  yielding  5.14%.  Wall 
St.  Journal,  Aug.  11,  p.  5. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $12,716,472  — inc.,  $518,944;  net,  after 
taxes,  $2,467,405 — dec.,  $1,346,194;  total  income, 
$2,689,389 — dec.,  $1,363,506;  deficit,  after  chgs., 
$233,196,  compared  with  surplus  of  $1,152,855 
in  1916. 

JULY  EARNINGS.  — Gross,  $1,915,692 — 
inc.,  $81,067;  net,  after  taxes,  $393,547 — dec., 
$185,711;  total  income,  $413,132— dec.,  $193,192; 
deficit,  after  charges,  $16,781,  compared  with 
surplus  of  $210,804  in  1916.  Officffiial,  Sept.  4. 

BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  surplus  of  $1,594,609  and  total 
assets  and  liabilities  of  $57,983,581.  Details 
given  in  Boston  Even.  Transcript,  Sept.  27, 

p.  6. 


Boston  & Arizona  Mining*  Co. 

ACQUISITION,  ETC.  — Circular  has  been 
sent  to  stockholders  by  management  stating 
that  Co.  recently  acquired  an  option  on  three 
mining  claims  in  the  Old  Hat  District,  a few 
miles  from  the  present  holdings  and  that  a 
new  Co.  has  been  formed,  which  offers  old 
stockholders  two  new  shares  for  each  old 
share  and  the  right  to  subscribe  for  additional 
new  stock  at  50  cents  per  share.  Financial 
America,  Aug.  14  p.  2. 
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Boston  it  Maine  KB. 

SUB.  CO.  BOND  EXTENSION.  — See  Peter- 
borough & Hillsborough  RR. 

EARNINGS,  twelve  month.s  to  June  30.  — 
Gross,  $56,992,040 — inc.,  $4,916,612;  net,  after 
taxes,  $12,419,251— dec.,  $1,469,327;  total  in- 
come, $13,585,106  — dec.,  $1,474,187;  surplus, 
after  charges,  $1,880,449 — dec.,  $2,185,243. 

JUNE  EARNINGS.  — Gross,  $4,982,671— inc., 
$290,462;  net,  after  taxes,  $872,403— dec.,  $540,- 
577;  total  income,  $981,590 — dec.,  $697,915;  sur- 
plus, after  charges,  $5,971  — dec.,  $662,156. 
Official,  Aug.  1. 

BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  surplus  of  $1,862,967  and  total 
assets  and  liabilities  of  $132,246,000.  Details 
given  in  Boston  News  Bur.,  Aug.  21,  p.  10. 

JULY  EARNINGS. — Gross,  $5,217,679— inc., 
$497,884;  net,  after  taxes,  $1,155,255  — dec., 
$267,303;  total  income,  $1,233,293 — dec.,  $274,- 
729;  surplus,  after  charges,  $268,052  — dec., 
$313,928.  Official,  Sept.  1. 

INTEREST  PAYMENT  AUTHORIZED.  — 
See  Vermont  Valley  RR. 

STRIKE  ENDED. — 1,500  machinists  and  re- 
pair workers  at  the  Billerica  shops  of  Co. 
voted  almost  unanimously  Sept.  10  to  return 
to  work  Sept.  11,  agreeing  to  a compromise 
plan  giving  them  an  increase  of  3 cents  an 
hour  in  wages.  A strike  vote  being  taken  at 
all  shops  of  the  road  in  New  England  indicates 
that  the  strike  which  threatened  to  tie  up  the 
road  has  been  broken.  Fin.  America,  Sept.  11, 
p.  3. 

INCOME  ACCOUNT,  year  ended  June  30.  — 
Gross,  $56,992,040  — inc.,  $4,916,613;  net,  after 
taxes,  $12,419,251 — dec.,  $1,469,326;  total  in- 
come $13,585,106  — dec.,  $1,474,187;  surplus, 
after  charges,  $1,880,448 — dec.,  $2,185,243.  Sur- 
plus after  charges  is  equal  to  4.28%  on  the 
Com.  stock,  after  allowing  for  6%  on  the  Pfd. 
stock,  compared  with  9.81%  in  1916.  Wall  St. 
Journal,  Sept.  24,  p.  7. 

SUBSIDIARY  INTEREST  PAYMENT.- See 
Vermont  Valley  RR. 

PLAN  APPROVED. — See  Connecticut  River 
RR. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $38,867,210 — inc.,  $2,535,925;  net,  after 
taxes,  $6,964,014  — dec.,  $3,142,337;  total  in- 
come, $7,694,917— dec.,  $3,234,805;  deficit,  $232,- 
840,  compared  with  surplus  of  $3,303,203  in 
1916. 

AUG.  EARNINGS.— Gross,  $5,599,912— inc., 
$429,546;  net,  after  taxes,  $1,446,538  — dec., 
$257,405;  total  income,  $1,524,681 — dec.,  $264,- 
591;  surplus,  after  charges,  $580,768  — d*c., 
$302,725.  Official,  Sept.  29. 

PETITION  TO  PAY  INTEREST.  — On  Oct. 
8,  Judge  Morton  in  U.  S.  Dist.  Court  will  hear 
ptetition  of  Receiver  Hustis  to  pay  the  six 
months  interest  on  $2,000,000  notes  of  the 
Connecticut  River  RR.,  due  Aug.  31.  Interest 
due  Feb.  28  has  already  been  allowed  to  be 
paid  by  the  Court.  Boston  News  Bur.,  Sept. 
29,  p.  6. 

Boston  & Montana  Development  Co. 

SUB.  CO.  MORTGAGE.— See  Southern  Mon- 
tana Ry. 

Boston  & Worcester  St.  Ry. 

FARE  BASIS  CHANGED.  — Co.  has  been 
granted  permission  by  the  Mass.  P.  S.  Comm, 
to  change  its  fare  system  to  a mileage  basis. 
New  system  is  based  on  a uniform  charge  of 
2c.  per  mile.  Boston  News  Bur.,  Sept.  26, 

p.  11. 

EARNINGS,  year  ended  June  30.  — Gross, 
$806,179 — inc.,  $4,926;  net,  $264,274  — dec., 
$37,726;  surplus,  after  charges  and  taxes,  $93,- 
721  — dec.,  $37,333;  balance,  after  dividends, 
$16,264— dec.,  $15,020.  N.  Y.  Times,  Sept.  27, 
p.  17. 


Boston  Belting  Co. 

PURCHASE  OFFER— SPECIAL  MEETING. 
— Stockholders  of  Co.  have  received  an  offer 
from  Willett,  Sears  & Co.  to  purchase  all  the 
assets  of  Co.  at  net  price  equivalent  to  $132.50 
a share,  $82.50  to  be  paid  in  cash  and  $50  in 
Pfd.  stock  of  the  new  Boston  Belting  Corp.  to 
be  incorporated  in  Mass.  Directors  of  Co. 
have  unanimously  accepted  this  offer  and  have 
called  a meeting  of  stockholders  for  Sept.  14 
to  take  action  on  the  same.  Boston  News  Bur., 
Aug.  25,  p.  10. 

OFFER  APPROVED. — Stockholders  at  spe- 
cial meeting  on  Sept.  14  voted  almost  unani- 
mously to  accept  the  offer  made  by  Willett, 
Sears  & Co.,  Boston,  to  purchase  all  the  assets 
at  net  price  equivalent  to  $132.50  per  share. 
Boston  New'S  Bur.,  Sept.  15,  p.  12. 

Boston  Belting  Corp. 

PROPOSED  SUCCESSOR  CO.  — See  Boston 
Belting  Co. 

Boston  Bridge  Works,  Inc. 

BALANCE  SHEET  as  of  March  1,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $203,609;  total  assets  and  liabilities, 
$799,635.  Full  details  in  Banker  & Trades- 
man, July  21,  p.  104. 

Boston  Consolidated  Gras  Co. 

NEW  PRESIDENT.  — Wm.  A.  Wood  has 
been  elected  Pres,  of  Co.,  succeeding  James  L. 
Richards,  who  has  been  made  Pres,  of  Mass. 
Gas  Cos.  Gas  Age,  Aug.  15,  p.  177. 

EARNINGS,  year  ended  June  30.  — Gross, 
$4,982,788 — inc.,  $306,400;  net,  $1,472,936— dec., 
$97,204;  total  income,  $1,493,102 — dec.,  $106,- 
9'34;  interest,  $141,259 — dec.,  $317;  dividends, 
$1,058,722 — dec.,  $226,869;  surplus,  $293,121— 
inc.,  $120,252.  Boston  News  Bur.,  Sept.  17,  p. 
2. 

Boston  Elevated  By> 

DIVIDEND  INCREASED.  — Co.  has  declared 
quarterly  dividend  of  $1.50  per  share,  payable 
Aug.  15  to  stock  of  record  Aug.  2.  This  com- 
pares with  the  last  quarterly  declaration  of 
50  cents  per  share.  Wall  St.  Journal,  July  81, 
p.  7. 

SMALLER  DIVIDENDS.  — Pres.  Brush  in 
letter  to  shareholders  intimates  next  dividend 
will  be  only  1|%  or  1%,  which  would  make 
total  for  1917  year  only  4%  or  4|%,  whereas 
Co.  has  been  paying  5%.  Wall  St.  Journal, 
Aug.  16,  p.  6. 

MONEY  RETURNED  BY  STATE.  — Mass. 
State  Treas.  has  returned  to  Co.  the  $500,000 
deposited  under  litigation  of  1897  and  the 
Mass.  P.  S.  Comm,  has  authorized  it  to  use 
this  money  for  additions  and  improvements 
already  completed,  Chron.,  Sept.  1,  p.  90'5. 

AUG.  GROSS  EARNINGS  increased  $40,980 
or  2.69%  over  Aug.,  1916.  Financial  America, 
Sept.  5,  p,  7. 

Boston  G-old  Deaf  Mining  Oo.,  Dtd. 

STOCK  OPTION.  — It  is  understood  that 
the  entire  stock  of  Co.  amounting  to  367,00© 
shares  of  treasury  stock  and  600,000  shares  of 
private  stock  has  been  optioned  by  Herbert 
McKnight  of  Cobalt  and  Kemmerer  Matthes  & 
Co.,  of  Toronto  and  New  York.  Montreal  Daily 
Star,  July  14,  p.  13. 

Boston  Mfg.  Co. 

BALANCE  SHEET,  as  of  June  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $302,668  and  total  assets  and  liabili- 
ties of  $1,635,844.  Details  in  Banker  & Trades- 
man, Sept.  22,  p.  504. 
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Boston  BB.  Holclingf  Co. 

LOW  PRICl!]  OF  PFD.  STOCK. — At  auction 
on  Sept.  5 twentj^  shares  of  Pfd.  stock  sold  at 
4 0,  a decline  of  58  points  from  the  last  pre- 
vious sale  made  in  1011.  Phila.  Public  Ledger, 
Sept.  6,  p.  13. 

Boston  Safe  Deposit  & Trust  Co. 

EXTRA  DIVIDEND.  — Directors  have  de- 
clared regular  semi-annual  dividend  of  $8  per 
share  and  an  extra  dividend  of  $10  per  share, 
payable  July  16  to  stock  of  record  July  3. 
Boston  News  Bur.,  July  4,  p.  6. 

Boston  Tow  Boat  Co. 

MERGER. — See  New  England  Fuel  & Trans- 
portation Co. 

Boston-Virginia  Transportation  Co. 

BONDS  DRAWN.  — $79,000  Equip.  Mtge. 
6%  bonds,  dated  April  1,  1912,  have  been  called 
for  payment  on  Oct.  1 at  102  and  interest  at 
Cleveland  Trust  Co.  Bonds  drawn  are  Series 
“J,”  Nos.  271  to  300;  Series  “K,”  Nos.  301  to 
330,  and  Series  “D,”  Nos.  331  to  349.  N.  T. 
Times,  Aug.  16,  p.  18. 

Bourbon  Oil  & Development  Co. 

INCORP.  in  Del.,  with  $500,0'00  capital. 
Journal  of  Commerce,  Aug.  16,  p.  10. 

Bourkes  Mines,  Iitd. 

INCORP.  in  Canada  with  $2,500,000  cap- 
ital. Incorporators:  G.  R.  Sproat,  C.  Car- 

rick,  J.  Clark  Thomson.  Monetary  Times, 
Aug.  10,  p.  42. 

Boving  Hydraulic.  Engineering  Co. 

MERGER.  — See  Electric  Steel  & Engineer- 
ing Co. 

Bowen  Anchor  Co.,  Philadelphia,  Pa. 

STOCK  INCREASE  from  $50,000  to  $500,- 
000  filed  at  Dover,  Del.,  Aug.  9.  Phila.  Pub- 
lic Ledger,  Aug.  10,  p,  17. 

Bowes  Mfg.  Co. 

INCORP.  in  Del.,  July  5,  with  $5,000,000  cap- 
ital. Incorporators:  C.  L.  Rimlinger,  H. 
Robinson,  C.  M,  Egner.  N.  Y.  Times,  July  6, 
p.  15. 

Boyertown  & Pottstown  By. 

MERGER.  — See  Reading  Transit  & Light 
Co. 

Boyne  City,  Gaylord  & Alpena  BB. 

RECEIVERSHIP  MATTERS.  — The  Mich- 
igan Trust  Co.  has  not  been  discharged  as 
receiver;  inasmuch  as  the  Court  has  approved 
of  a financial  plan  they  will  not  discharge 
the  receiver  until  the  road  is  completed. 
Work  is  now  progressing  on  the  railroad  and 
the  Trust  Co.  will  send  out  on  Aug.  18  checks 
in  payment  of  the  unsecured  claims  against 
the  RR.  approved  in  Court.  After  the  rail- 
road is  completed  the  debts  will  consist  of 
$800,0'00  of  First  Mtge.  bonds  and  an  issue 
of  notes  amounting  to  $47,000,  maturing  July  1 
each  year  for  five  years.  Chron.,  Aug.  18, 
p.  715. 

Bozart  Bug  Co.,  Springfield,  Mass. 

STOCK  INCREASE. — Co.  has  increased  its 
capital  stock  from  $200,000  to  $2,000,000.  Phila. 
Pub.  Ledger,  Sept.  22,  p.  13. 

Braden  Copper  Mines  Co. 

JUNE  PRODUCTION  was  5,002,000  lbs.  blis- 
ter copper,  compared  with  6,750,000  lbs.  In 
May,  1917,  and  2,258,000  lbs.  in  June,  1916. 
Boston  News  Bur.,  July  12,  p.  2. 

AUG.  PRODUCTION  was  4,512.000  lbs.  of 
copper,  compared  with  6,050,000  lbs.  in  July. 
Boston  News  Bur.,  Sept.  8,  p.  2. 

Brandon  Electric  Eight  Co.,  Etd. 

SALE.  — See  Canada  Gas  & JElectric  Corp. 


Brandon  Gas  & Power  Co.,  Etd. 

SALE.  — See  Canada  Gas  & Electric  Corp. 

Brant  Mines,  Etd.,  Brantford,  Ont. 

INCORP.  in  Ont.,  with  $1,500,000  capital. 
Incorporators:  S.  A.  Jones,  O.  Hall,  L.  Corey. 
Monetary  Times,  Sept.  21,  p.  40. 

Bratton  Oil  & Gas  Co. 

INCORP.  in  Del.,  July  30,  with  $850,000  cap- 
ital. Incorporators:  C.  L.  Rimlinger,  M.  B. 
Haywood,  C.  M.  Egner,  N.  Y.  Times,  July  31, 
p.  19. 


Brazil  By. 

REORGANIZATION  EFFECTED.  — A cable 
dispatch  Aug.  17  from  Wm.  Nelson  Cromwell, 
who  has  been  in  Paris  negotiating  for  the  re- 
organization of  the  Co.,  announced  that  the 
reorganization  had  been  completed  success- 
fully and  its  terms  accepted  by  the  seven 
bondholders’  committees  in  France,  England 
and  Belgium,  as  well  as  by  the  French  and 
English  banks.  The  plan  provides  for  the  ex- 
tension of  all  bond  issues  to  the  uniform  date 
of  1969;  the  placing  of  all  interest  upon  an 
income  basis,  to  remain  so  until  net 
earnings  warrant  a restoration  of  a fixed 
basis;  a uniform  system  of  sinking  fund 
payments  beginning  in  1922  for  all  series 
of  bond  issues;  the  discharge  in  full  of  all 
floating  debt  by  secured  creditors  accepting 
their  present  collateral  in  payment,  and  by 
unsecured  creditors  accepting  new  secured  de- 
bentures subordinate  to  the  other  issues  and 
the  raising  of  new  capital  of  80,000,000  francs 
by  the  issue  of  25-year  6%  prior  lien  bonds, 
the  French  banks  agreeing  to  take  the  first 
issue  of  21,000,000  francs  at  a price  approxi- 
mating par.  Mr.  Cromwell  said  that  all  the 
properties  would  be  restored  to  Co.  upon  the 
completion  of  the  reorganization,  and  all  re- 
ceiverships dissolved,  without  foreclosure.  N. 
Y.  Times,  Aug.  18,  p.  13. 

REORGANIZATION  PLAN  FILED.— Notice 
is  given  to  holders  of  deposit  receipts  for  5% 
Convertible  Debentures  and  First  Mtge. 

bonds  that  the  plan  of  reorganization  has  been 
filed  with  the  respective  depositaries,  namely 
Glyn,  Mills,  Currie  & Co.  and  the  Union  of 
London  & Smiths  Bank,  Ltd.,  London,  and  that 
dissenting  holders  must  withdraw  their  se- 
curities on  or  before  Sept.  29,  and  pay  their 
proportion  of  the  expenses,  etc.,  of  the  bond- 
holders committee.  Chron.,  Sept.  8,  p.  996. 

REORGANIZATION  PLAN.  — Co.  has  pre- 
sented a plan  of  reorganization,  dated  July 
18,  a summary  of  which  is  given  in  Chronicle, 
Sept.  15,  p.  1102. 

Brazilian  Traction,  Eight  & Power  Co.,  Etd. 

MAY  EARNINGS  (in  Milreis).  — Gross,  7,- 

864.000 —  inc.,  560,000;  net,  4,289,000.  This  is 
a new  high  record  for  the  Co.,  exceeding  the 
previous  record  made  in  March,  when  net  earn- 
ings were  4,151,000  milreis.  Montreal  Gazette, 
July  4,  p.  16. 

EARNINGS,  year  ended  Dec.  31.  — Gross 
revenue,  $5,764,764 — inc.,  $425,571;  total  income, 
$6,019,473 — inc.,  $406,597;  expenses,  interest, 
etc.,  $344,831— inc.,  $126,757;  Pfd.  dividends, 
$600,000;  Com.  dividends,  $4,251,488— inc.,  $2,- 
108;  surplus,  $823,154— inc.,  $277,732.  Wall  St. 
Journal,  July  18,  p.  6. 

JUNE  EARNINGS  (in  Milreis).  — Gross, 

7.642.000 —  inc.,  464,000;  net,  after  taxes,  4,022,- 
000 — inc.,  92,000.  N.  Y.  Times,  Aug.  10,  p.  15. 

EARNINGS,  seven  months  to  July  31  (in 
milreis). — Gross,  52,441,000  — inc.,  3,833,000; 
net,  28,251,000— inc.,  1,089,000. 

JULY  EARNINGS  (in  milreis).  — Gross, 
7,795,000  — inc.,  336,000;  net,  3,849,000— dec., 
292,000.  N.  Y.  Times,  Sept.  15,  p.  14. 
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Breitmig’  Hematite  lllniiur  Co. 

NEW  HOLDING  CO.  — See  Breitung  Iron 
Co. 

Breitung  Iron  Co. 

NEW  HOLDING  CO.  — This  Co.  has  been 
organized  under  above  title  with  $15,000,000 
authorized  Com.  stock  and  $3,000,000  Pfd.  and 
has  taken  over  the  Mary  Charlotte  Mining  Co., 
Broitung  Hematite  Mining  Co.,  Juliet  Iron  Co., 
Imcky  Star  Mining  Co.,  Washington  Iron  Co., 
Clifford  Extension  Iron  Co.,  Hopkins  Mining 
Co.  and  the  Breitung  Iron  Co.,  a Mich.  Corp., 
owning  the  Loon  Lake  Mining  Co.  Chron..  July 
7,  p.  74. 

.JUNE  EARNINGS.  — Gro.ss,  $11,103 — inc., 
$369;  def.,  after  taxes,  $346 — dec.,  $1,692;  defi- 
cit, alter  charges,  $1,593,  compared  with  sur- 
plus of  $241.  Official,  Aug.  2. 

NOTE  ISSUE  ILVRTIALLY  APPROVED.— 
If  the  company  makes  certain  changes  in  its 
leases,  roycilties,  etc.,  to  be  approved  by  the 
office  of  the  Attorney  General  of  Mich.,  it  can 
issue  and  sell  in  Mich.  $1,500,000  notes  and 
apply  the  money  accruing-  therefrom  to  the 
development  of  its  mines.  This  is  a tentative 
order  of  the  Mich.  Securities  Comm,  after 
several  weeks  of  investigation.  Detroit  Free 
Press,  Aug.  31,  p.  17. 

Bremerton  Water  & Power  Co. 

CO.  DISSOLVED.  — Co.  filed  notice  of  its 
dissolution  with  the  Sec.  of  State  at  Olympia, 
Wash.,  Aug.  2.  Seattle  Post  Intelligencer,  Aug. 
3,  p.  11. 

Bridgeport  & Danbury  Electrio  By. 

NEW  CONTROL.  — See  Danbury  & Bethel 
St.  Ry. 


Brier  Hill  Steel  Co. 

ACQUISITION. — Co.  has  purchased  half  in- 
terest in  Dunwoody  Mine  on  Mesaba  Range 
from  Tod  Stambaugh,  increasing  its  ore  re- 
serves 16,500,000  pounds.  Boston  News  Bur. 
Aug.  7,  p.  10.  ’ 

NEW  CHAIRMAN.  James  B.  Kennedy  has 
been  named  Chairman  of  the  Board  to  succeed 
H.  H.  Stambaugh,  resigned.  Wall  St.  Journal 
Aug.  27,  p.  8.  ’ 

ORDER  DENIED. — Pres.  Thomas  denies  re- 
port that  his  Co.  has  received  an  order  for 
50,000  tons  of  steel.  The  report  stated  that 
the  order  had  been  placed  by  J.  P.  Morgan  & 
Co.  Wall  St.  Journal,  Aug.  31,  p.  2. 

EXTRA  COM.  DIVIDEND.  — Co.  has  de- 
clared regular  quarterly  dividend  of  11%  on 
Com.  stock  and  an  extra  dividend  of  31%,  both 
payable  Oct.  1 to  stock  of  record  Sept.  20  ’ Wall 
St.  Journal,  Sept.  10,  p.  3. 


Bristol  & Norfolk  St.  By. 

NEW  PRESIDENT. — C.  D.  Rogers  of  Boston 
has  been  elected  Pres,  of  Co.  Chron.  Aug 
11,  p.  605. 


Bristol  Traction  Co. 

MAY  REMOVE  TRACKS.  — The  fate  of  the 
electric  lines  of  this  Co.  will  be  determined 
at  an  auction  sale  by  the  receivers  on  Sept. 
5.  It  is  said  that  if  the  present  owners  are 
successful  in  the  bidding  the  tracks  will  be 
removed  and  the  lines  abandoned.  Baltimore 
Sun,  Aug.  17,  p.  11.  • 

SALE  ADVERTISED.  — Under  decree  of 
Chancery  Court  at  Bristol,  Tenn.,  dated  July 
^0,  Fred  Dulaney  and  Joseph  A.  Caldwell,  spe- 
cial commissioners,  give  notice  that  they  will 
sell  at  public  sale  on  Sept.  15  at  Bristol, 
lenn.,  all  the  properties,  rights,  franchises, 
Aug.  23,  p.  9. 

Q f^ROPERTY  SOLD. — Co’s  property  was  sold 
Sept.  15  at  receiver’s  sale  to  B.  L.  Dulaney 
and  E.  K.  Bachman,  representing  the  bond- 
holders, for  $70,000.  Manufacturers  Record, 
Sept.  20,  p,  76. 


British  America  Nickel  Corn.,  Etd 

OPERATIONS.  — It  is  stated  that  Corp. 
expects  to  bo  producing  within  two  years  6,000 
ton.s  of  refined  nickel  yearly  for  the  British 
Govt.  Co.  has  plans  under  way  for  the  erec- 
tion of  an  immense  nickel  smelter  and  refin- 
ing plant  near  Sudbury,  Ont.  Journal  of  Com- 
merce, .July  11,  p.  8, 

NEW  SMELTER,  ETC.  — Corp.  will  build 
a smelter  and  nickel  refinery  at  Sudbury  Ont 
to  cost  $6,000,000.  Iron  Age,  Aug.  23,  p.  472’ 


British-American  Nitrates  Co.,  Inc. 

INCORP.  in  Del.,  Sept.  3 8,  with  $2,500,000 
capital,  to  acquire  patents  in  relation  to  fixa- 
tion  of  nitrogen  from  air.  Incorporators-  A 
J.  Gordon,  A.  J.  Knowles,  A.  Wolf,  New  York’ 
N.  Y.  Times,  Sept.  19,  p.  17. 


British  American  Shipbuilding  Co.,  Ltd 

INCORP.  in  Canada,  with  $1,000,000  capital. 
Office,  Toronto.  Montreal  Fin.  Times,  Aug  4 


isriTjisn-Amencan  Tebacco  Co.,  Ltd. 

INTERIM  DIVIDEND.  — Co.  on  Aug  17 
declared  a fourth  interim  dividend  of  6%  on 
the  ordinary  shares  for  the  year  ending  Sept. 
30,  free  of  British  tax,  payable  Sept.  29.  A 
dividend  of  5%  was  declared  on  the  preference 
shares  for  the  half  year  ending  Sept.  30,  less 
British  tax,  also  payable  Sept.  29.  Fin.  Amer- 
ica, Aug.  18,  p.  1. 

CIGARETTE  SALES. — Co.  is  manufacturing 
and  selling  150,000,000  cigarettes  a day.  This 
IS  at  the  rate  of  52^000, 0i0'0,000  annually,  as 
the  Co.  IS  working  on  a schedule  of  365  days 
a year.  The  Co’s  cigarette  business  is  now 
larger  than  that  of  all  American  concerns 
combined.  Wall  St.  Journal,  Sept.  17,  p.  1. 

British  Columbia  Electric  By.,  Ltd. 

MAY  net  EARNINGS  were  $72,729,  an  in- 
crease of  $9,899  over  May  1916.  For  the  eleven 
31  net  earnings  were  $1,- 
jtlyn  T $244,747.  Fin.  Americ^ 

PURCHASE  RUMOR  DENIED.  — See  Chi- 
cago, Milwaukee  & St.  Paul  Ry. 

Brockton  Sc  Plymouth  St.  By. 

EARNINGS.  — Gross,  $9,586— dec., 
$490;  def.,  after  taxes,  $1,330 — inc.  def.,  $1,743- 
d^cit,  after  charges,  $2,552 — inc.  def.,  $1,863* 
Official,  July  6. 

TENDERS  ASKED  by  Bankers  Trust  Co., 
New  York,  of  sufficient  15-year  6%  Coll,  bonds, 
dated  Feb.  1,  1916,  to  absorb  sum  of  $500,000 
in  sinking  fund  at  not  exceeding  105  and  in- 
terest. Proposals  received  until  Aug  20  N 
Y.  Times,  Aug.  7,  p.  15. 

EARNINGS,  twelve  months  to  July  31  

Gross,  $125,867 — inc.,  $7,077;  net,  $5,572 — dec 
$10,829;  deficit,  after  charges,  $8,354,  compared 
with  surplus  in  1916  of  $3,158. 

EARNINGS.  — Gross,  $15,560 — inc., 
$304;  net,  $4,493 — dec.,  $968;  surplus,  after 
charges,  $3,254— dec.,  $1,098.  Official,  Sept.  6. 


Brompton  Pulp  & Paper  Co.,  Ltd. 

COM.  DIVIDEND  INCREASED.  — Directors 
have  declared  quarterly  dividend  of  on 

Com.  stock,  compared  with  1%,  and  an  extra 
dividend  of  i%  each  on  Feb.  7 and  May  7 last. 
This  places  stock  on  a regular  5%  dividend 
basis. 


SIX  months  to  June  30. — Gross. 
$666,537;  net,  $617,263;  bond  interest,  $45  989* 
Pfd.  dividends,  $70,000;  Com.  dividends,  $175  - 
000;  surplus  for  period.  $326,274.  Montreal 
Daily  Star,  July  19,  p.  16. 
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Brooklyn  & New  York  Perry  Co. 

SALE  OF  LAND.  — Judge  Giegerich  has 
named  former  Public  Service  Commr.  Edw.  E. 
McCall  as  referee,  to  sell  five  parcels  of 
water  front  property  in  Kings  County  and  one 
in  the  Borough  of  Manhattan,  in  proceedings 
brought  by  Jos.  J.  O’Donohue,  Jr.  and  Seymour 
L.  Husted,  Jr.,  as  trustees  against  the  Brook- 
lyn & New  York  Ferry  Co.,  Brooklyn  Ferry 
Co.  of  N.  Y.  and  others,  to  collect  $94,639  due 
on  a mortgage  executed  by  the  Brooklyn  & 
New  York  Ferry  Co.,  Dec.  23,  1885,  which 
mortgage  was  given  to  secure  an  issue  of 
bonds  of  the  Brooklyn  & New  York  Ferry  Co., 
aggregating  $1,000,0'00,  Fin.  America,  Aug.  7, 
p.  7. 

FORECLOSURE  SALE.  — Properties  of  Co. 
are  to  be  sold  in  foreclosure  proceedings  on 
Sept.  12  at  office  of  Joseph  P.  Day.  Sale  is 
to  cover  a judgment  amounting  to  about  $95,- 
000,  with  costs  of  $7,881  and  interest,  to- 
gether with  back  taxes,  assessments,  unpaid 
water  charges,  etc.,  totaling  about  $240,000. 
A judgment  of  $109,849  in  favor  of  the  Fi- 
delity & Guaranty  Co.  and  a lien  of  the 
Columbia  Trust  Co.  amounting  to  $135,120  and 
interest  are  also  to  be  satisfied.  N.  Y.  Times, 
Aug.  25,  p.  13. 

PROPERTIES  SOLD.  — Five  old  ferry  prop- 
erties owned  by  the  above  Co.  were  sold  at 
foreclosure  on  Sept.  12  by  Joseph  P.  Day. 
An  upset  price  of  $375,'0'00  was  placed  on  the 
property  and  it  was  purchased  for  $376,800 
by  Charles  E.  Hotchkiss  of  the  law  firm  of 
Davies,  Auerbach  & Cornell,  acting  for  a client 
whose  name  was  not  divulged.  N.  Y.  Times, 
Sept.  13,  p.  17. 

Brooklyn  City  Bailroad. 

DIVIDEND  INCREASED.  — Co.  has  declared 
quarterly  dividend  of  2|%.  Dividend  payments 
by  this  Co.  have  been  at  rate  of  8%  per  annum 
and  the  present  declaration  places  the  stock 
©n  its  old  dividend  basis  of  10%  per  annum. 
N.  Y.  Times,  July  6,  p.  13. 

Brooklyn  Perry  Co.  of  New  York. 

SALE  OF  LAND.  — See  Brooklyn  & New 
York  Ferry  Co. 

Brooklyn  Marginal  BB. 

NO  RAILROAD  AID. — Samuel  Rea,  Pres,  of 
Pennsylvania  RR.,  speaking  for  the  Eastern 
Trunk  Line  Rys.,  sent  to  Mayor  Mitchell  of 
New  York,  Sept.  26,  a letter  containing  declin- 
ation of  the  railways  to  participate  in  the 
marginal  Ry.  Mr.  Rea  said  that  the  railroads 
could  not  afford  to  face  what  the  transporta- 
tion executives  regarded  as  a certain  deficit 
in  the  operation  of  a marginal  system.  N.  Y. 
Times,  Sept.  27,  p.  18. 

Brooklyn  Bapid  Transit  Co. 

EARNINGS.  — In  its  fiscal  twelve  months 
to  June  30,  Co.  made  a better  actual  gain  in 
gross  receipts  than  during  any  year  in  the 
last  eight.  The  actual  gain  in  new  revenue 
will  slightly  exceed  $1,550,000  against  $1,521,- 
000  in  1916  and  $835,861  in  1915.  Wall  St. 
Journal,  July  9,  p.  1. 

REPORT  year  ended  June  30,  1917. — Gross, 
$29,504,019— inc.,  $1,555,247;  net,  $12,762,602— 
inc.,  $507,738;  total  income,  $13,190,417— inc., 
$496,847;  charges  and  taxes,  $7,995,178 — inc., 
$913,440;  dividends,  $4,467,318;  surplus,  $727,- 
921 — dec.,  $416,593.  Wall  St.  Journal,  July  26, 

p.  1. 

CO.  SEEKS  INJUNCTION.  — Application 
for  a temporary  injunction  to  restrain  the 
Public  Service  Comm,  from  enforcing  its  order 
directing  the  Co.  to  place  250  new  surface  cars 
was  made  before  Federal  Judge  Veeder  in  the 
U.  S.  Court.  Wall  St.  Journal,  Aug.  16,  p.  6. 


MUST  BUY  CARS.  — Co.  must  obey  order 
of  the  Pub.  Service  Comm,  and  purchase  250 
additional  cars  for  its  surface  lines  in  Brook- 
lyn, according  to  decision  of  the  special  stat- 
utory Federal  Court  made  Aug.  23.  Financial 
America,  Aug.  25,  p.  7. 

JULY  GROSS  EARNINGS  have  increased 
$220,000  over  those  of  a year  age  and  earnings 
thus  far  in  Aug.  are  running  $180,000  ahead 
of  last  Aug.  Wall  St.  Journal,  . ^ug.  28,  p.  1. 

TO  OPEN  NEW  BROADWAY  LINE.  — Th© 
New  York  Consolidated  RR.  Co.,  the  operating 
Co.  of  the  Brooklyn  Rapid  Transit  Co.,  has 
filed  with  the  Public  Service  Comi  . an  appli- 
cation for  special  operating  permit  for  th© 
purpose  of  operating  the  new  Broadway  sub- 
way, service  in  which,  as  far  as  14th  St.  and 
Broadway,  Manhattan,  will  begin  on  Sept.  4. 
Wall  St.  Journal,  Aug.  30,  p.  6. 

DIVIDEND  REDUCTION  NOT  CONSIDER- 
ED.— A director  says  as  follows:  “Despite  ru- 
mors to  the  contrary  directors  have  ne  er  con- 
sidered a reduction  in  the  present  dividend 
rate.”  Wall  St.  Journal,  Sept.  1,  p.  1. 

TO  BUY  CARS  UNDER  PROTEST. — New 
York  Public  Service  Comm,  has  been  notified 
by  management  of  Co.  that  it  will  proceed  to 
carry  out  the  order  of  the  Commission  for  the 
purchase  of  250  additional  surface  cars.  Co. 
states  that  this  is  being  done  under  protest 
and  is  not  to  be  regarded  as  admitting  the 
validity  of  the  commission’s  order.  Financial 
America,  Sept.  5,  p.  1. 

Brooks  Sliipbuildliig'  Corp. 

INCORP.  in  Del.,  Sept.  1,  with  $500,000 
capital.  Incorporators:  G.  B.  Sullivan,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington,  N,  Y. 
Times,  Sept.  2,  p.  8,  Sec,  S. 

Brophy  Bros.  Shoe  Co. 

BALANCE  SHEET  as  of  March  31,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $17,255;  total  assets  and  liabilities, 
$505,422,  Full  details  in  Banker  & Tradesman, 
July  21,  p.  104. 

Brunner,  Mond  & Co. 

DIVIDEND.  — Co,  announces  a dividend  at 
rate  of  30%  per  annum.  Journal  of  Commerce, 
July  13,  p.  7. 

Bryant  Park  Bank,  New  York. 

EXTRA  DIVIDEND.  — Co.  has  declared  reg- 
ular semi-annual  dividend  of  3%  and  an  extra 
of  1%,  payable  July  2.  Fin.  America,  July  2, 

p.  1. 

Buck  Bun  Oil  Co. 

INCORP.  in  Del.,  Aug.  6,  with  $700,000 
capital.  Incorporators:  C.  L.  Rimlinger,  M.  M. 
Clancy,.  C.  M.  Egner,  N.  Y.  Times,  Aug.  7, 
p.  15. 

Buckeye  Power  Co. 

MERGER  OF  LIGHTING  PROPERTIES.  — 
See  East  Liverpool  Traction  & Light  Co. 

ACQUISITION  OF  LIGHTING  PROPER- 
TIES APPROVED.  — See  Steubenville,  East 
Liverpool  & Beaver  Valley  Traction  Co. 

Bucks  County  Interurban  By. 

BONDS  CALLED.  — All  the  outstanding 
($400,000)  First  Mtge.  5%  30-year  bonds  of 
the  Trenton,  New  Hope  and  Lambertville  St. 
Ry.,  dated  Aug.  1,  1904,  have  been  called  for 
payment  Aug.  1 at  110  and  interest  at  Trenton 
Trust  & Safe  Deposit  Co.  Chron.,  July  7,  p. 
72. 

Bucyrus  Co.  ^ ^ „ 

NOTE  OFFERING.  — Curtis  & Sanger,  New 
York,  etc.,  are  offering  at  100  and  interest, 
yielding  6%,  $600,000  1-year  6%  coupon  notes, 
dated  June  15,  1917.  Chron.,  July  14,  p.  182. 
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STOCK  LISTING  APPROVED.  — The  Chi- 
cago Stock  Exchange  Governors  have  approved 
the  listing  of  Com.  and  Pfd.  stocks  of  Co. 
N.  Y.  Times,  July  18,  p.  13. 

Buda  Co. 

PED.  STOCK  OFFERED. — E.  W.  Clark  & 
Co.,  are  offering  $1,000,000  of  7%  Cum.  Pfd. 
stock  of  Co.  at  96,  to  yield  about  7.3%.  N. 
Y.  Times,  Aug.  17,  p.  14. 

STOCK  ALL  SOLD.  — E.  W.  Clark  & Co. 
announce  that  the  $1,000,00'0'  7%  Pfd.  stock 
offered  at  96  by  the  syndicate  of  which  they 
were  managers  has  all  been  sold.  Financial 
America,  Aug.  22,  p.  4. 

STOCK  INCREASE  from  $900,000  to  $3,- 
000,000  filed  at  Springfield,  111.,  Aug.  30.  Chi- 
cago Daily  Tribune,  Aug.  31,  p.  16. 

Buffalo  & Iiake  Brie  Traction  Co. 

SUB.  CO.  SERVICE. — .This  Co’s  subsidiary, 
the  Dunkirk  St.  Ry.,  has  been  denied  by  the 
Public  Service  Comm,  of  approval  of  its  dec- 
laration to  abandon  certain  portions  of  its 
belt  lines  in  Dunkirk.  Chron.,  Sept.  22,  p. 
1207. 

Buffalo  & Susciuehanna  RB.  Corp. 

JUNE  EARNINGS.  — Gross.  $157,424— inc., 
$20,337;  net,  after  taxes,  $27,837 — inc.,  $4,197; 
surplus,  after  charges,  $57,133  — inc.,  $17,169. 
N.  Y.  Times,  Aug.  4,  p.  11. 

JULY  EARNINGS.  — Gross,  $146,701— inc., 
$4,413;  net,  after  taxes,  $26,435 — dec.,  $14,739; 
total  income,  $77,594  — dec.,  $1,646;  surplus, 
after  charges,  $52,948 — dec.,  $1,409.  Official, 
Sept.  1. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $1,144,776  — inc.,  $28,441;  net,  after 
taxes,  $181,460  — dec.,  $85,305;  surplus,  after 
charges,  $451,887 — inc.,  $48,327. 

AUG.  EARNINGS.  — Gross,  $167,764— inc., 
$16,843;  net,  after  taxes,  $34,942  — dec,,  $11,- 
375;  surplus,  after  charges,  $63,069  — inc., 
$796.  Wall  St.  Journal,  Sept.  29,  p.  6. 

Buffalo  Copper  & Brass  RoUing*  Kill. 

NOTES  PAID.  — Co.  gave  notice  and  on 
July  1 paid  off  at  par  and  interest,  at  Bankers 
Trust  Co.,  Buffalo,  its  $1,000,000  6%  notes, 
due  Oct.  1,  1917,  and  the  $1,0000,000  6%  notes, 
due  Jan.  1,  1918.  Chron,,  July  14,  p.  182. 

Buffalo  Foundry  & Machine  Co.,  Buffalo,  IT.  Y. 

STOCK  INCREASE.— Co.  called  a special 
meeting  for  Aug.  30  to  vote  on  Increasing  cap- 
ital stock  from  $500,000  to  $1,500,000.  Iron 
Age,  Aug.  30,  p.  525. 

STOCK  INCREASE  from  $500,000  to  $1,500,- 
000  filed  at  Albany,  N.  Y.,  Sept.  10.  N.  Y. 
Times,  Sept.  11,  p.  17. 

Buffalo  Gas  Co. 

FORECLOSURE.  — The  bondholders’  pro- 
tective committee  has  sold  about  $5,500,000  of 
the  $6,000,000  bonds  outstanding  to  L.  H.  Get- 
hofer.  Pres,  of  the  Pittsburg  Trust  Co.  and 
associates  at  40.  The  property  will  be  fore- 
closed on  July  16,  which  process  will  probably 
wipe  out  all  stocks  outstanding  and  put  the 
entire  control  of  property  in  the  hands  of  Mr. 
Gethofer  and  his  associates.  Wall  St,  Journal, 
July  14,  p.  6. 

SOLD.  — Louis  Gethofer,  Pres,  of  the  Pitts- 
burr  Trust  Co.,  on  .July  16  last  purchased 
Co’s  property  at  foreclosure  sale  for  $2,360,- 
OOn.  Chron.,  Aug.  18.  p.  718. 

Buffalo  General  Electric  Co. 

DEBENTURE  BONDS.  — Shareholders  will 
vote  July  30  on  creating  a mortgage  securing 
an  issue  of  $4,400,000  6%  debenture  bonds, 
payable  in  not  more  than  12  years  and  convert- 
ible at  option  of  holder  into  stock  at  par  after 
two  years  from  the  date  of  the  bonds,  Chron., 
July  14,  p.  182. 


BOND  ISSITE  AUTHORIZED.  — Stockhold- 
ers on  .July  30  voted  to  authorize  an  issue  of 
$4,000,000  6%  12-year  bonds,  convertible  into 
stock  of  Co.  Wall  St.  Journal,  July  31,  p,  6. 

NEW  NOTE  ISSUE.  — Stockholders  of  Co. 
have  tlio  privilege  until  Aug.  10  to  subscribe 
to  the  new  $4,4  00,000  5-year  6%  notes  at  par. 
N.  Y.  Times,  Aug.  4,  p.  11. 

BONDS  OFFERED. — Lee,  Higginson  & Co., 
New  York  etc.,  are  offering  $4,400,000  5-year 
6%  Conv.  Debenture  bonds,  due  Aug.  1,  1922, 
at  100  and  accrued  interest,  yielding  6%.  N. 
Y.  Times,  Aug.  13,  p.  15. 

Buffalo  German  Insurance  Co. 

CHANGE  OF  NAME.  — Co.  filed  notice  at 
Albany,  N.  Y.,  Sept.  11,  of  change  of  name 
to  Buffalo  Insurance  Co.  N.  Y.  Times,  Sept. 
12,  p.  15. 

Buffalo  Insurance  Co. 

NEW  NAME.  — See  Buffalo  German  Insur- 
ance Co. 

Buffalo  Mines,  Etd. 

EARNINGS,  year  ended  April  30.  — Gross 
income,  $376,465;  total  expenditures,  $339,882; 
net  income,  $36,583.  Fin.  America,  July  9, 

p.  2. 

PROPOSED  STOCK  DECREASE.  — Special 
meeting  of  stockholders  has  been  called  for 
July  31  to  vote  on  decreasing  the  stock  from 
$1,000,000  to  $750,000  by  lowering  the  par  value 
from  $1  to  75  cents  per  share.  The  reduction 
will  be  effected  by  returning  to  the  holders 
of  the  1,000,000  shares  that  have  been  issued 
paid-up  capital  to  the  extent  of  25  cents  per 
share  on  the  surrender  of  the  outstanding  cer- 
tificates for  the  new  shares.  Fin.  America, 
July  24,  p.  2. 

CAPITAL  STOCK  REDUCTION.  — Co.  is 
advising  stockholders  that  capital  stock  has 
been  decreased  from  $1,000,000,  consisting  of 

1.000. 000  shares  of  $1  each,  to  $750,000,  or 

1.000. 000  shares  of  75  cents  each,  and  this 
will  be  effected  by  returning  to  present  stock- 
holders paid  up  capital  to  extent  of  25  cents 
per  share  upon  surrender  of  certificates  to 
U.  iS.  Mtge.  & Trust  Co.  of  New  York  or  to 
Toronto  office  of  Imperial  Trusts  Co.  N.  Y. 
Sun,  Aug.  17,  p.  10. 

CURB  LISTING.  — N.  Y.  Curb  Market 
Asso.  has  admitted  to  listing  the  1,000,000 
shares  of  capital  stock,  par  value  75  cents 
each,  and  has  stricken  from  the  list  the  1,- 
000,000  shares,  par  value  $1  each.  Financial 
America,  Aug.  23,  p.  6. 

Buffalo  Oil  & Refining  Co. 

INCORP.  in  Del.,  Aug.  17,  with  $15,000,000 
capital.  Incorporators:  A.  M.  Halloran,  M.  H. 
Morris,  S.  A.  Williams.  N.  Y.  Times,  Aug.  18, 
p.  13. 

ACQUIRES  OIL  PROPERTIES.  — Co.  has 
taken  over  the  producing  properties  in  the 
Goose  Creek  Disrict,  owned  by  C.  T.  Rucker 
and  associates.  It  is  said  the  new  Co.  plans 
to  build  a large  refinery  on  the  siiip  channel 
at  Houston.  AVall  St.  Journal,  Sept.  19,  p.  7. 

Buffalo,  Rochester  & Pittsburg  Ry. 

NEW  EQUIPMENT  TRUST  CERTIFI- 
CATES. — Graham,  Parsons  & Co.,  Philadel- 
phia; Colgate,  Parker  & Co.,  and  Tilney,  Ladd 
& Co.,  of  New  York,  have  jointly  purchased 
a new  issue  of  $1,600,000  5%  Equip.  Trust 
certificates.  This  issue  is  free  of  Pennsylvania 
State  Tax  and  a public  offering  will  soon  be 
made.  Wall  St.  Journal,  July  23,  p.  5. 

JUNE  EARNINGS.  — Gross,  $1.345,336— inc.. 
$288,973;  net,  after  taxes,  $323,673 — inc.,  $80,- 
849:  total  income,  $429,015 — inc.,  $87,181;  sur- 
plus, after  charges,  $246,675 — inc.,  $71,711.  Offi- 
cial, July  27. 
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NEW  EQUIPMENT  ISSUE.  — Co.  has  ap- 
plied to  the  N.  Y.  Public  Service  Comm,  for 
approval  of  Equipment  Agreement  series  “J” 
with  the  Guaranty  Trust  Co.,  New  York,  as 
trustee,  dated  July  1,  1917,  and  for  permission 
to  issue  $1,000,000  6%  Series  “J”  equipment 
bonds  thereunder  at  not  less  than  90  and  in- 
terest. Fin.  America,  Aug.  7,  p.  4. 

EQUIPMENT  BONDS  OFFERED. — Colgate, 
Parker  & Co.  and  Tilney,  Ladd  & Co.,  New 
York,  and  Graham,  Parsons  & Co.,  Philadelphia, 
are  offering  .'51,600,000  5%  equipment  series 
“J”  Gold  bonds,  dated  July  1,  1917,  maturing 
in  semi-annual  installments  of  $50,000  each 
from  April  1,  1918  to  Oct.  1,  19.33,  at  price  to 
yield  from  4|%  to  5^%  according  to  maturity. 
N.  Y.  Times,  Aug.  9,  p.  15. 

.JULY  EARNINGS.  — Gross,  $1,377,654 — 
inc.,  $272,128;  net,  after  taxes.  $313,473 — dec., 
$3,564;  total  income,  $407,633 — inc.,  $11,747; 
surplus,  after  charges,  $228,630 — inc.,  $9,293. 
Official.  Aug.  28. 

DEFINITIVE  BONDS  READY.  — The  Guar- 
anty Trust  Co.  of  New  York,  is  now  prepared 
to  exchange  the  outstanding  interim  receipts 
for  definitive  bonds  of  the  equipment  series 
“J”  5s  of  April  1,  1930.  Fin.  America,  Sept. 
18,  p.  5. 

AUG.  EARNINGS.— Gross,  $1,455,186— Inc., 
$237,367;  net,  after  taxes,  $355,656 — inc.,  $13,- 
332;  total  income,  $477,194 — inc.,  $61,687;  sur- 
plus, after  charges,  $288,898  — inc.,  $50,650. 
Official,  Sept.  27. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $9,616,379  — inc.,  $1,300,027;  net,  after 
taxes,  $1,820,314 — dec.,  $337,978;  total  income, 
$2,681,333 — dec.,  $228,853;  surplus  after  chgs,, 
$1,237,705 — dec.,  $266,388.  Official,  Sept.  28. 

Buffalo  Southern  Ry. 

PLANS  are  being  made  to  reorganize  the 
above  road,  now  in  the  hands  of  the  receiver, 
and  to  extend  the  line  from  East  Seneca  to 
East  Aurora.  Electric  Ry.  Journal,  Sept.  8, 
p.  425. 

Bulfalo-Thacker  Coal  Co.,  Huntington,  W.  Ta. 

INCORP.  in  W.  Va.  with  $550,000  capital. 
Incorporators:  L.  R.  Reese,  T.  T.  Bousman,  G. 
M.  Simms,  and  others.  Manufacturers  Record, 
July  26,  p.  66h. 

Bug  Hill  Miyilug  Co. 

INCORP.  at  Olympia,  Wash.,  July  20,  with 
$750,000  capital.  Incorporators:  Sol  Edmonson, 
P.  L.  Feuer,  O.  C.  Follevaag.  Seattle  Post- 
Intelligencer,  July  21,  p.  15. 

Bull  Tractor  Co. 

MERGER.  — See  Whitman-Bull  Tractor  Co. 

Bullard  Machine  Tool  Co.,  Bridgeport,  Conn. 

STOCK  INCREASE.  — Co.  has  issued  ad- 
ditional capital  stock  to  the  amount  of  $110,- 
000.  making  outstanding  stock  $850,000.  Iron 
Age,  Sept.  6,  p.  576. 

Bullards-Pealr  Silver  Mining  Co. 

LISTING  APPLICATION. — Application  has 
been  made  to  the  N.  Y.  Curb  Market  Assn,  to 
list  the  Co’s  $1,000,000  stock.  Corporation 
Trust  Co.  of  Jersey  City  is  Transfer  Agent 
and  Registrar.  Fin.  America,  Sept.  17,  p.  6. 

Bullfrog  Gold  Bar  Mining  Co. 

NOTICE  TO  STOCKHOLDERS.  — Arrange- 
ment has  been  made  for  the  recovery  and 
reopening  of  this  property  for  the  benefit  of 
former  stockholders.  Daily  Min.  & Financial 
Record,  Aug.  6’  p.  4. 

Bunte  Bros. 

NET  SALES  for  the  six  months  ended  June 
30,  after  due  deductions  for  allowances,  re- 
turns. etc.,  were  $1,337,880  against  $1,025,074 
for  the  corresponding  period  of  1916,  a gain 
of  over  30%.  Gross  profits  for  the  six  months 


period  were  $516,489;  fixed  charges  and  oper- 
ating expenses,  together  with  ample  allow- 
ances for  taxes,  depreciation  and  lost  accounts, 
were  $406,567,  leaving  net  protit  of  $109,922, 
being  over  8.2%  on  the  net  sales.  Chron., 
Aug.  4,  p.  501. 

Bums  Bros.,  Inc. 

STOCK  DIVIDEND.  — Directors  have  de- 
clared a regular  quarterly  dividend  of  1J%  in 
cash  and  1%  in  stock  on  the  Com.  stock,  pay- 
able Aug.  15  to  stock  of  record  Aug.  1.  Fin. 
America,  July  7,  p.  4. 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority  to 
list  $69,438  additional  Com.  stock.  N.  Y.  Times, 
Aug.  4,  p.  11. 

Burton  Powder  Co. 

MERGER. — See  Grasselli  Chemical  Co. 

Bush.  Terminal  Co. 

ADDITIONAL  STOCK  LISTED.  — The  N. 
Y.  Stock  Exchange  has  admitted  to  the  list 
$134,600  additional  Com.  stock.  Wall  St.  Jour- 
nal, July  6,  p.  6. 

EARNINGS,  four  months  ended  April  30 
(inch  Sub.  Cos.).  — Gross.  $1,105,405;  net,  $750,- 
026;  total  income,  $778,367;  interest  charges, 
$272,246;  taxes,  $156,118;  other  deductions,  $34,- 
034;  sinking  fund,  $35,550;  surplus,  $280,419. 
Wall  St.  Journal,  July  7,  p.  7. 

TENDERS  ASKED  by  Columbia  Trust  Co., 
New  York,  of  sufficient  First  Mtge.  4%  bonds, 
dated  April  1,  1902,  to  absorb  sum  of  $30,884.49. 
Sealed  offers  received  until  Aug.  27.  N.  Y. 
Sun,  July  30,  p.  9. 

NEV/  OFFICIALS. — H.  W.  Greene  has  been 
elected  Sec.  and  .J.  A.  Heinrich,  Treas.  of 
Co.  Chron.,  Aug.  11,  p.  609. 

Butler  Bros. 

PROPOSED  STOCK  INCREASE.  — Direc- 
tors recommend  a $5,000,000  increase  in  cap 
ital  stock,  making  a total  of  $20,000,000,  the 
stockholders  to  have  the  right  to  subscribe  to 
one-third  of  their  holdings  at  par.  Stock- 
holders will  meet  Aug.  28  to  vote  on  propo- 
sition. Wall  St.  .Tournal,  July  25,  p,  5. 

STOCK  INCREASE  APPROVED  ETC.  — 
Stockholders  on  Aug.  28,  approved  proposed 
Increase  in  capital  stock  from  $15,000,000  to 
$20,000,000.  Stockholders  of  record  Aug.  28, 
may  subscribe  at  par  for  the  new  stock  in 
the  ratio  of  one  share  of  new  stock  to  three 
shares  now  held.  Wall  St.  Journal,  Aug.  29, 
p.  5. 

Butlei*  Passenger  By. 

PROPERTY  SOLD.  — Co’s  property  was  sold 
at  public  auction  June  12  to  Attorney  C.  F. 
Hosford,  representing  the  Bondholders’  Pro- 
tective Committee,  for,  it  is  said,  $250,000. 
Chron.,  July  7,  p,  72, 

SUCCESSOR  CO.  — See  Butler  Rys.  Co. 


Butler  Rys.  Co. 

APPLICATION.  — This  Co.  has  applied  to 
Pa.  RR.  Comm,  for  approval  of  reorganiza- 
tion of  the  Butler  Passenger  Ry.  Co.  under 
the  above  name.  Chronicle,  Aug.  25,  p.  817. 

Butte  & Superior  Mining  Co. 

JULY  PRODUCTION  was  1,395,000  lbs.  of 
zinc  in  concentrates,  the  bulk  of  this  output 
being  obtained  from  the  milling  of  16,500 
tons  of  tailings,  carrying  a zinc  content  of 
2%,  strike  conditions  making  impossible  the 
mining  of  more  tlian  2,800  tons  of  raw  ore 
during  the  month  against  23,000  tons  in 
June,  when  the  zinc  production  reached  7.- 
000,000  lbs.  Boston  Even.  Transcript,  Aug, 
11,  p.  8,  part  1. 
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JUNIO  QUAKTEil  HAUNINGS.  — Net  value 
of  zinc.  total  income,  $2,040,:)30; 

operating  cost,  taxes,  etc.,  $l,037,GD3;  net 
profits,  $1,003,237. 

KAHNINGS,  six  months  ended  dune  30.  — 
Net  value  of  zinc,  $3,467,481;  total  income, 
$4,316,550;  operating-  cost,  taxes,  etc.,  $2,252,- 
292;  net  profits,  $2,064,258,  etiuivalent  to  $7.ii 
a share. 

JUNE  QUARTER  PRODUCTION.  — Dry 
tons  of  ore  milled,  126,737;  zinc  concentrates 
reduced,  37,670  tons;  total  zinc  in  concen- 
trates, 35,039,606  lbs.;  average  silver  in  zinc 
concentrates,  17.676  ozs.  per  ton.  Wall  St. 
Journal,  Aug:.  25,  p.  5. 

I'ATENT  DECISION.  — Co.  has  lost  an- 
other point  in  action  broug-ht  by  the  Minerals 
Separation,  Ltd.,  Judge  Rourquin  of  the  Fed- 
eral Court  at  Butte  deciding  in  the  latest 
suit  that  Butte  & Superior’s  use  of  more  oil 
in  flotation  than  used  in  Minerals  Separation 
patent  was  a mere  attempt  to  avoid  the  pat- 
ent. The  decision  grants  the  plaintiff  an 
accounting  and  on  a royalty  basis,  it  is  said, 
Butte  & Superior  will  have  to  pay  several 
million  dollars.  Wall  St.  Journal,  Aug.  2 8, 
p.  5. 

PENDING  LITIGATION.  — See  Minerals 
Separation,  Ltd. 

DIVIDEND  REDUCTION.— Co.  has  declared 
dividends  for  the  quarter  of  62|c.  per  share 
from  earnings  and  62;^c.  per  share  “capital  dis- 
tribution,’’ both  payable  Sept.  29  to  stock  of 
record  Sept.  14.  Three  months  ago  $1.25  from 
earnings  and  $1.25  “capital  distribution’’  were 
declared.  Reason  for  the  decrease  is  stated  to 
be  the  desire  of  the  directors  to  place  the 
stock  on  a conservative  dividend  basis  for 
permanent  maintenance,  together  with  unsat- 
isfactory state  of  the  spelter  market  and  the 
adverse  labor  conditions.  Fin.  America,  Sept, 
7,  p.  1, 

INJUNCTION  SUSPENDED.— See  Minerals 
Separation,  Ltd. 

WILL  APPEAL  DECISION.— Co.  will  ap- 
peal from  the  recent  decision  of  Judge  Bour- 
quin  in  the  U.  S.  Court  at  Butte,  favoring  the 
Minerals  Separation,  Ltd.  If  the  Butte  Court 
persists  in  the  Co.  furnishing  a bond  for  $2,- 
500,000  as  well  as  paying  all  its  earnings  into 
Court  until  the  appeal  has  been  finally  adjudi- 
cated, it  will  probably  mean  the  passing  of 
Butte  & Superior  dividends  altogether.  Wall 
St.  Journal,  Sept.  21,  p.  3. 

HEARING  POSTPONED. — Judge  Bourquin 
at  Butte,  Mont,  has  postponed  hearing  the 
injunction  suit  of  the  Clark-Montana  Realty 
Co.  and  the  Elm  Orlu  Mining  Co.  against  the 
above  Co.  from  Oct.  19  to  Nov.  12,  at  request 
of  both  parties.  Boston  News  Bur.,  Sept.  29, 

p.  2. 

Butte  copper  & Zinc  Co. 

PROPOSED  STOCK  INCREASE.  — Co.  has 
announced  a plan  to  increase  the  capital  stock 
by  100,000  shares  of  $5  par  value,  making  the 
total  capital  500,000  shares.  The  new  issue 
has  been  underwritten  and  will  be  offered  to 
stockholders  of  record  July  31  on  the  basis 
of  one  share  of  new  stock  at  $7  for  each  five 
shares  now  owned.  Wall  St.  Journal,  July  11, 
p.  7. 

NEW  DIRECTORS.  — B.  B.  Thayer  C.  F. 
Kelly  and  A,  H.  Melin  have  been  elected  di- 
rectors, succeeding  A.  L,  Bailey,  Byron  Stras- 
burger  and  J.  W.  Spiegelberg,  resigned.  N.  T. 
Times,  July  12,  p.  15. 

STOCK  INCREASE.  — Stockholders  and 
holders  of  voting  trust  certificates  of  record 
July  31  are  given  the  right,  subject  to  au- 
thorization by  stockholders,  to  subscribe  at 
$7  per  share  pro  rata  to  $500,000  new  stock, 
par  $5,  increasing  the  capitalization  from  $2,- 


500,000  to  $3,000,000.  The  purchase  of  these 
shares  has  been  underwritten  without  cost 
to  the  Co. 

ACQUISITION,  ETC.  — Contracts  have  been 
made  for  the  purcliase  for  about  $630,000  of; 
(1)  the  Zcarromah  Quartz  Lode;  (2)  the  Tra- 
vonia  P'raction  Quartz  Lode;  (3)  the  Nellie 
Quartz  Lode;  (4)  7-16ths  of  the  Ella  Quartz 
Lode  mining  claims  and  (5)  about  90%  of 
the  capital  stock  of  the  Montana  Central  Min- 
eral Co.,  which  owns  the  Montana  Central,  the 
Bob  Ingersoll  and  the  Black  Placer  claims. 
The  existing  lease  with  the  Anaconda  Copper 
Mining  Co.  will  include  these  properties.  Chron., 
July  14,  p.  182. 

STOCK  SUBSCRIPTIONS.  — Management 
announces  that  of  less  than  99,000  shares 
reached  by  circulars,  stockholders  have  sub- 
scribed for  98,400  shares  of  100,000  shares  to 
be  issued.  N.  Y.  Sun,  Aug.  17,  p.  10. 

Butte-Detroit  Copper  & Zinc  Mining  Co. 

NEW  DIRECTORS.  — Walter  Coulson  of 
Lawrence,  Mass.,  and  Joseph  Renihan  of  Grand 
Rapids,  Mich,  will  be  elected  directors  of  Co. 
at  next  meeting  of  board.  Fin.  America,  Sept. 
14,  p.  2. 

Butte  Silver-Gold-Copper  Co. 

INCORP.  in  Del.,  Sept.  22,  with  $1,000,000 
capital.  Incorporators:  G.  V.  Reilly,  A.  W. 
Britton,  L.  H.  Gunther,  New  York.  N.  T. 
Times,  Sept.  23,  p.  5,  Sec.  E. 

Butte  Southern  Copper  Wtiiny  co. 

INCORP.  in  Del.,  July  9,  with  II.IOO.OOO 
capital.  Incorporators:  C.  A.  Cole,  R.  A.  Vam 
Voorhls,  Paul  E.  Pritzsch.  N.  Y.  Times,  July 
10,  p.  15. 

Butterick  Co. 

EARNINGS. — Although  the  Co.  has  made 
unusual  charges  to  profit  and  loss  on  ac- 
count of  discontinuance  of  its  business  with 
Germany,  profits  of  the  Co.  for  the  first  six 
months  of  this  year  will  be  in  excess  of  those 
for  the  same  period  of  1916.  Wall  St.  Jour- 
nal, Aug.  13,  p.  4. 

PROFITS  for  the  six  months  ended  June 
30,  $206,319,  an  increase  of  $4,595.  Profit 
and  loss  surplus,  June  30,  amounted  to  $1,- 
844,242,  compared  with  $1,637,923  on  Dec,  31, 
1916.  Wall  St.  Journal,  Aug.  20,  p.  6. 

By-Products  Coke  Corp. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  li%  and  an  ex- 
tra dividend  of  1%.  Wall  St.  Journal,  July  28, 

p.  6. 

Cable  Consolidated  Mining  Co. 

PLAN  EFFECTIVE.  — All  necessary  action 
has  been  taken  for  the  consummation  of  the 
plan  dated  April  16,  1917,  which  is  now  de- 
clared effective.  Under  the  reorganization 
plan  all  stockholders  are  requested  within  30 
lays  from  July  16  to  deposit  their  stock  cer- 
tificates with  the  South  Side  Trust  Co.,  Pitts- 
burg, Pa.,  together  with  the  cash  payment  of 
Ic  per  share  and  receive  in  exchange  an  equal 
number  of  shares  of  the  Cable  Mining  Corp. 
Pittsburg  Dispatch,  July  23,  p.  12. 

EXTENSION.  — The  time  conversion  of 
Co’s  shares  into  the  stock  of  the  Cable  Mining 
Corp.  has  been  extended  up  to  and  including 
Sept.  15.  The  South  Side  Trust  Co.,  Pitts- 
burg, will  continue  accepting  stock  until  that 
date  upon  the  payment  of  the  assessment  of 
1 cent  per  share,  Pittsburg  Dispatch,  Aug.  16, 

p.  12. 

Cable  Mining  Corp. 

EXCHANGE  OF  STOCK.  — Cable  Consoli- 
dated Mining  Co, 
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Caddo  Oil  & Befiniugr  Co.  of  Iia.,  Inc. 

EARNINGS,  six  months  to  June  30. — Gross, 
$1,060,453;  net,  after  taxes,  $233,048;  surplus, 
after  charges,  $158,048. 

JUNE  EARNINGS.  — Gross,  $167,858;  net, 
after  taxes,  $50,006;  surplus,  after  charges, 
$37,506.  Official,  Aug.  11. 

Cadet  Hosiery  Co. 

STOCK  OFFEREiD.  — Miser  & Co.,  Chi- 
cago, are  receiving  subscriptions  at  rate  of 
$100  for  one  share  of  Com.  stock  and  one 
share  of  7%  cumulative  sinking  fund  Pfd. 
stock.  Chron.,  Aug.  18,  p.  718. 

Cadomin  Coal  Co.,  Htd. 

INCORP.  in  Canada,  with  $750,000  capital 
Incorporators:  D.  L.  Redman,  C.  W.  Coole, 
O.  H.  E.  Might.  Monetary  Times,  Aug.  3,  p.  30. 

Calavada  Copper  Co. 

CURB  LISTING.  — N.  Y.  Curb  Market  Assn, 
has  listed  500,000  shares  of  Co.,  par  value  $5. 
Fin.  America,  June  29,  p.  6. 

Caldwell  (Idaho)  Traction  Co. 

LINE  LEASED.— Co.  has  leased  the  Wilder 
branch  of  the  Oregon  Short  Line  RR.  for  a 
long  term.  The  line  is  11.3  miles  long  and 
is  now  being  operated  by  steam,  but  the  above 
Co.  will  electrify  it  as  soon  as  possible.  Elec- 
tric Ry.  Journal,  Aug.  25,  p.  331. 

Caledonia  Mining*  Co. 

BALANCE  SHEET,  as  of  July  1,  shows 
$496,372  cash  on  hand,  together  with  $136,972 
due  from  smelters  and  $24,808  ore  ready  to 
ship;  less  $24,809  current  accounts,  leaving 
$633,343  net  quick  surplus.  Co.  earned  $661,- 
779  net  profits  in  first  half  of  1917  on  ship- 
ments of  5,081,14'0  lbs.  lead  and  575,576  ozs. 
silver.  N.  Y.  Commercial,  Aug.  22,  p.  3. 

Calgary  Power  Co.,  Ltd. 

INCOME  ACCOUNT,  year  ended  Dec.  31, 
1916.— Gross,  $266,983;  net,  $217,059;  surplus, 
$65,210;  profit  and  loss  surplus,  $107,036.  Offi- 
cial, Sept.  12. 

California  Aviation  Co. 

INCORP.  in  Cal.  with  $400,000  capital,  t© 
manufacture  aeroplanes  for  the  U.  S.  Govt. 
Journal  of  Commerce,  July  10,  p.  3. 

California  Pastern  & northern  SB. 

NEW  CO.  — This  Co.  was  recently  incor- 
porated in  Cal.  with  $150,000  capital  stock  to 
build  railroad  connecting  with  the  Southern 
Pacific  tracks  at  Rutherford,  extending  easterly 
to  Chiles  Valley  and  Monticello.  Chron.,  July 
21,  p.  290. 

California-Hawaiian  Sugar  Co. 

NEW  REFINERY.— Co.  was  awarded  con- 
tract for  construction  of  new  buildings  to  be 
erected  at  Co’s  plant  at  Crockett,  Contra  Costa 
Co.,  Cal.  It  is  understood  the  work  will  cost 
considerably  over  $1,500,000.  San  Francisco 
Chron.,  July  28,  p.  7. 

California  Packing  Corp. 

DEFINITIVE  CERTIFICATES  READY.  — 
It  is  announced  that  the  definitive  certificates 
for  both  the  Pfd.  and  Com.  stocks  of  Corp. 
are  now  ready  and  may  be  obtained  upon 
surrender  of  temporary  receipts  at  office  of 
Guaranty  Trust  Co.,  New  York.  Fin.  America, 
July  9,  p.  5. 

ESTIMATED  EARNINGS.  — Owing  to  the 
bumper  crops  which  are  in  sight  on  the  Pacific 
coast  and  more  particularly  in  California,  the 
Corp.  expects  the  largest  output  of  canned 
goods  in  its  history.  Surplus  earnings  for 
Com.  stock  after  taxes  and  Pfd.  dividends  are 
estimated  at  about  $17  per  sliare,  compared 
with  $8  a vear  ago.  Chicago  Economist,  Aug. 
25,  p.  365. 


California  Petroleum  Corp. 

NEW  DIRECTOR. — Jacques  Weinberger  of 
Wm.  (Salomon  & Co.  has  been  elected  a direc- 
tor, succeeding  the  late  George  G.  Henry. 
Wall  St.  Journal,  July  25,  p.  6. 

1916  EARNINGS.  — Net  earnings  for  the 
year  ended  Dec.  31  last,  after  interest  deduc- 
tions, were  $1,402,177,  as  against  $1,354,166 
for  1915,  and  $2,241,470  for  1914.  The  sur- 
plus for  1916  amounted  to  $318,228.  The  final 
surplus  stands  at  $579,979.  Journal  of  Com- 
merce, Aug.  1,  p.  10. 

LISTING  APPLICATION.— Corp.  has  applied 
to  N.  Y.  Stock  Exchange  for  authority  to 
list  $15, 000', 000  Com.  stock,  to  be  issued  in 
exchange  for  voting  trust  certificates.  Wall  St 
Journal,  iSept.  15,  p.  7. 

LISTING. — N.  Y.  Stock  Exchange  has  au- 
thorized $14,844,300  Com.  stock  to  be  listed  on 
and  after  Oct.  1,  on  official  notice  of  issuance 
in  exchange  for  outstanding  voting  trust  cer- 
tificates, and  $155,700  additional  Com.  stock 
from  time  to  time  on  official  notice  of  issuance 
and  payment  in  full,  making  total  authorized 
to  be  listed  $15,000,000.  Wall  St.  Journal, 
Sept.  28,  p.  6. 

California  Sea  Products  Co. 

PFD.  STOCK  OFFERED.  — The  Morgan 
Wood  Co.,  San  Francisco,  is  offering  for  sub- 
scription 8%  Pfd.  participating  stock.  Price 
on  application.  San  Francisco  Chron.,  July 
15,  p.  9c. 

California  Shipbuilding  Co. 

BONDS  OFFERED.  — Thos.  W.  Williams, 
Long  Beach,  Cal.,  is  offering  block  of  10-year 
6%  First  Debenture  bonds  of  Co.,  dated  Dec. 
31,  1915,  at  90  and  interest,  yielding  over  7i%. 
Los  Angeles  Daily  Times,  July  12,  p.  8,  part  2. 

California  Telephone  & Light  Co. 

EARNINGS,  twelve  months  ended  May  31.  — 
Gross,  $135,532 — inc.,  $9,208;  net,  after  taxes, 
$56,980 — inc.,  $8,107;  surplus,  after  charges, 
$29,072 — inc.,  $6,217.  San  Francisco  Chron., 
July  24,  p.  16. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $77,214 — inc.,  $5,125;  net,  after  taxes, 
$33,641 — inc.,  $5,129;  surplus,  $17,064 — inc,,  $4,- 
376. 

JULY  EARNINGS.  — Gross,  $15,966 — inc., 
$2,294;  net,  after  taxes,  $8,269 — inc.,  $1,795; 
surplus,  $5,861 — inc.,  $1,623.  San  Francisco 
Chron.,  Aug.  29,  p.  16. 

California  Wine  Asso. 

BOND  REDEMPTION.  — Asso.  has  an- 
nounced that  it  has  arranged  to  redeem  $172,- 
800  of  its  6%  Convertible  Debentures.  Offers 
received  at  Co’s  San  Francisco  office,  com- 
mencing Sept.  8.  San  Francisco  Chron.,  Sept. 
8,  p.  17. 

Calumet  & Arizona  Mining  Co. 

SUB.  CO.  ACQUISITION.— See  New  Cornelia 
Copper  Co. 

JULY  PRODUCTION  was  3,551,205  lbs.  of 
copper,  compared  with  4,928,000  lbs.  in  June. 
Boston  News  Bur.,  Aug.  23,  p.  2. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  $2  a share  and 
also  an  extra  dividend  of  $1,  both  payable  Sept. 
24  to  stock  of  record  Sept.  7.  Wall  iSt.  Jour- 
nal, Aug.  23,  p.  7. 

AUG.  PRODUCTION  was  -1.29  6.000  lbs.  of 
copper,  compared  with  3.551,205  lbs.  in  July. 
Wall  St.  Journal,  Sept.  11,  p.  7. 

Calumet  & Hecla  Mining  Co. 

JUNE  ACTUAL  OUTPUTS  of  Co.  and  its 
subsidiaries  were  13,347,525  lbs.,  compared  with 
14,450,011  in  May.  Output  for  year  June  36, 
1917,  is  84,259,769  lbs.  Wall  St.  Journal.  July 
18,  p.  2. 
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OUTPUT.  — Co.  and  its  subsidiaries  pro- 
duced a total  of  84,359,769  lbs.  of  copper  in 
the  ilrst  half  of  1917,  an  increase  of  4,478,213 
lbs.,  or  6%i  over  the  same  period  in  1916.  Wall 
St.  Journal,  July  23,  p.  2. 

JULY  OUTl^UT,  including  subsidiaries,  was 
11,933,514  lbs.  of  copper,  compared  with  13,- 
347,525  in  June.  N.  Y.  Sun.  Aup.  15,  p.  9. 

NEGOTIATIONS  CONCERNING  ROYAL- 
TIES. — Co.  is  negotiatinj?  with  the  Minerals 
Separation,  Ltd.,  concerning-  royalties  to  be 
named  when  final  and  complete  vindication  is 
had  in  the  courts  concerning  the  validity  of 
the  patents.  The  Co.  and  its  subsidiary,  the 
White  Pine  Copper  Co.,  have  been  using-  the 
process  under  special  agreement  for  several 
months.  Wall  St.  Journal,  Sept.  10,  p.  6. 

AUG.  OUTPUT  for  Co.  and  all  subsidiaries 
amounted  to  12,338,735  lbs.  copper.  N.  Y. 
Sun,  Sept.  19,  p.  9. 

Calumet  & Massey  Copper  Co.,  Inc.,  Rochester, 
N.  Y. 

INCORP.  in  N.  Y.,  Sept.  27,  with  $250,000 
capital.  Incorporators:  G.  H.  Forschler,  F. 
H.  Lewis,  W.  C.  Runne,  Rochester,  N.  Y.  N.  Y. 
Times,  Sept.  28,  p.  16. 

Cambria  Se  PlttsburiT  RK. 

SUCCESSOR  CO.  OPERATIONS.  — Press 
reports  state  that  this  Co.,  formerly  kno-»vn 
as  the  Pittsburg,  Westmoreland  & Somerset 
RR.,  which  was  purchased  by  Pittsburg  in- 
terests and  named  as  above,  will  be  ready  for 
operation  between  Somerset  and  Latrobe,  Pa., 
on  or  about  Aug.  1.  Chron.,  July  14,  p.  180. 

Cambria  County  Coal  Co. 

TENDERS  ASKED  by  Pennsylvania  Co.  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia,  of  sufficient  First  Mtge.  bonds, 
to  absorb  sum  of  $11,975.79  at  not  exceeding 
103  and  interest.  Sealed  proposals  received 
until  Sept.  20.  Phila.  Public  Ledger,  Sept. 
15,  p.  16. 

Cambria  Steel  Co. 

EXTRA  DIVIDEND. — Co.  has  declared  regu- 
lar quarterly  dividend  of  H%,  and  an  extra 
dividend  of  li%,  both  payable  Sept.  15  to 
stock  of  record  Aug.  31.  Wall  St.  Journal, 
Aug.  17,  p.  1. 

WAGE  INCREASE. — Co.,  employing  18,000 
men,  has  posted  notices  announcing  general 
increase  in  wages  averaging  10%.  Financial 
America,  Sept.  25,  p.  1. 

Cambridge  City  Natural  Gas  Co. 

PLANT  SOLD.  — Co’s  plant  was  sold  July 
20  by  A.  C.  Foringer  and  Edw.  McDonald,  rep- 
resenting the  stockholders,  to  A.  B.  Ayers, 
Fortville,  Ind.  and  F.  M.  Milikan,  Indianapolis. 
Cincinnati  Enquirer,  July  21,  p.  16. 

Cambridge  Gas  Iiight  Co. 

EARNINGS,  year  ended  June  30.  — Gross, 
$1,012,705;  net,  $209,730;  dividends,  $168,000; 
surplus,  $41,730.  Boston  News  Bur.,  Sept.  21, 

p.  2. 

Camden  Iron  Works. 

SALE  ADVERTISED.  — Receivers  of  Co. 
are  advertising  public  sale  of  Co.’s  property 
on  Sept.  21  at  Camden,  N.  J.  Property  will 
be  sold  subject  to  the  $750,000  bonded  debt 
and  the  assumption  of  contracts  amounting  to 
$1,500,000.  Chron.,  Aug.  25,  p.  822. 

NO  SALE. — Plant  of  Co.,  for  the  third  time 
within  four  months,  was  offered  at  public 
sale  Sept.  21  by  the  receiver  and  again  no 
bids  were  received.  Phila.  Pub.  Ledger,  Sept. 
24,  p.  16. 

Cameron  Powder  Mfg.  Co. 

MERGER. — See  Grasselli  Chemical  Co. 


Camp  Wheeler  Terminal  Co. 

CHARTER  APPLICATION.— Notice  of  pe- 
tition to  charter  this  Co.  to  l)uild  seven  miles 
of  railroad  has  been  filed  by  W.  Ij.  Seddon, 
Norfolk,  Va.,  Ij.  W.  Baldwin,  Savannah,  Ga., 
J.  A.  Streyer,  Minter  Wimberly,  J.  R.  Frink, 
L.  L.  Knight,  G.  L.  Hurley,  M.  A.  Ramsey, 
T.  J.  Collins  and  H.  Baldwin,  Macon,  Ga. 
Manufacturers  Record,  Aug.  9,  p.  75. 

Campbell  Nlectrio  Co. 

BALANCE  SHEET,  as  of  March  31,  filed 
with  Mass,  authorities,  shows  profit  and  loss 
surplus  of  $104,711;  total  assets  and  liabilities, 
$658,436.  Full  details  in  Banker  & Tradesman, 
July  7,  p.  8. 

Canada  Cement  Co.,  Ltd. 

TENDERS  ASKED  by  Royal  Trust  Co., 
Montreal,  of  sufficient  First  Mtge.  6%  Gold 
bonds  to  exhaust  sum  of  $204,543.  Proposals 
received  until  Sept.  15.  Montreal  Daily  Star, 
Sept.  3,  p.  12. 

Canada  Copper  Corp.,  Ltd. 

NEW  BOND  ISSUE.  — Special  meeting  of 
stockholders  has  been  called  for  Aug.  29  to 
authorize  the  issuance  of  $2,500,000  10-year 
6%  First  Mtge.  Conv.  bonds,  dated  Jan.  1, 
1918,  and  also  act  on  increasing  the  authorized 
capital  stock  to  the  extent  of  1,000,000  shares, 
833,333  of  which  will  be  held  for  conversion, 
and  the  balance  for  corporate  purposes.  The 
new  bonds  will  be  used  to  cover  the  develop- 
ment of  the  recently  acquired  British  Columbia 
Copper  Co.  and  also  to  supply  working  capital. 
Stockholders  of  record  Aug.  14  will  be  entitled 
to  subscribe  for  their  pro  rata  share  of  the 
new  bonds  on  the  basis  of  $2,644  in  bonds  for 
each  share  of  stock  owned.  Bonds  are  con- 
vertible into  stock  at  any  time  before  matur- 
ity at  $3  per  share.  Purchase  of  the  entire 
issue  has  been  underwritten  by  Hayden,  Stone 
& Co.  and  Eugene  Meyer,  Jr.  & Co.  Wall  St. 
Journal,  Aug.  7,  p.  8. 

NOTICE  TO  STOCKHOLDERS.  — Co.  ad- 
vises all  owners  of  its  stock  to  see  that  their 
holdings  are  properly  recorded  on  the  books 
of  the  Corp.,  as  an  important  meeting  of 
stockholders  has  been  called  for  Aug.  29  next, 
to  vote  upon  a proposition  to  issue  $2,500,- 
OOO  First  Mtge.  bonds  and  to  increase  the 
capital  stock  to  $10,000,000  and  only  stock- 
holders of  record  Aug.  14  will  be  allowed  to 
vote  upon  it.  The  Equitable  Trust  Co.,  New 
York,  is  Transfer  Agent.  N.  Y.  Times,  Aug. 

12,  p.  6. 

NEW  MILL  PLANNED.  — Co.  plans  erec- 
tion of  a concentrating  mill  of  3,000  lbs.  daily 
capacity  at  Copper  Mountain,  B.  C.  Improve- 
ments include  hydro-electric  power  installation 
and  a 12-mile  railway  spur  from  Princeton, 
B.  C.  to  Copper  Mountain,  at  a cost  of  $2,- 
000,000.  Iron  Age,  Aug.  23,  p.  472. 

NEW  STOCK  AND  BONDS  VOTED. — Stock- 
holders at  meeting  Aug.  29  voted  to  increase 
the  capital  stock  from  $5,000,000  to  $10,000,000, 
par  $5,  and  also  to  issue  $2,500,000  10-year 
6%  First  Mtge.  Sinking  Fund  Convertible 
bonds.  Bond  issue  is  to  provide  for  develop- 
ment and  to  supply  working  capital.  Wall  St. 
Journal,  Aug.  30,  p.  6. 

RESUMPTION.  — The  Greenwood,  B.  C. 
smelter  of  corporation  has  resumed  opera- 
tions with  one  furnace  and  will  blow  in  an- 
other as  soon  as  sufficient  coke  has  arrived. 
Fin.  America,  Aug.  29,  p.  2. 

ORE  RESERVES.  — Corp.  has  developed 
10,000,000  tons  of  ore  with  2,000,000  tons  ad- 
ditional probable  ore,  all  averaging  1.74%  cop- 
per and  carrying  35  cents  per  ton  in  gold  and 
silver.  Boston  News  Bur.,  Sept.  8,  p.  2. 
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NEW  MILL. — Co.  will  begin  erection  of  its 
3,000-ton  mill  on  its  property  near  Princeton, 
B.  C.  immediately.  Development  in  the  mines 
is  being-  pushed  in  order  that  the  mill  may  run 
at  capacity  as  soon  as  possible  after  it  is 
completed.  Wall  St,  Journal,  Sept.  18,  p.  7. 

Canada  Foundries  & Forgings,  Zitd. 

CHANGE  IN  PAR  VALUE— MERGER  RU- 
MOR.— It  is  stated  that  the  shares  of  Co. 
will  be  split  up  into  $50  shares  instead  of 
$100  shares  and  that  at  the  same  time  the  Co. 
will  absorb  another  steel  concern,  which  is 
said  to  be  the  Ontario  Steel  Products  Co., 
Ltd.  Boston  Even.  Transcript,  Aug.  4,  p.  9, 
part  1. 

Canada  G-as  A;  Electric  Corp. 

ACQUISITIONS,  — The  announcement  of 
the  sale  of  the  Brandon  Electric  Light  Co,, 
Ltd.,  and  the  Brandon  Gas  & Power  Co,,  Ltd. 
to  the  Canada  Gas  & Elec.  Corp.  is  exciting 
considerable  interest.  Millions  of  dollars  are 
Involved  in  the  deal.  Montreal  Fin.  Times, 
July  21,  p.  12. 

Canada  asalleable  & Steel  Sange  Mfg.  Co.,  Etd. 

SALE  OF  PLANT  AND  ASSETS.  — S.  J. 
Frame,  liquidator,  24  King  St.,  West,  Toronto, 
will  receive  tenders  up  to  July  26  for  the 
purchase  of  plant  and  other  assets  of  Co. 
Montreal  Dally  Star,  July  9,  p.  16. 

Canada-Northwest  Eand  Co.,  Z>td. 

DISTRIBUTION  OF  ASSETS.  — Notice  is 
given  that  a distribution  of  realization  of 
assets  No.  11  of  $5  per  share  has  been  de- 
clared payable  Sept.  4 to  stock  of  record  Aug. 
6.  Toronto  Globe,  Aug.  4,  p.  19. 

Canada  Pipe  & Steel  Co.,  Etd. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  stock  from  $300,000  to  $600,000.  Fin. 
Post  of  Canada,  July  14,  p.  2. 

Canada  Steamship  Eines,  Etd. 

CO.  DECLARES  TEAR’S  DIVIDENDS.— Di- 
rectors of  Co.  have  carried  into  effect  the 
financial  program  outlined  by  the  Pres,  some 
weeks  ago  and  have  declared  in  advance  divi- 
dends on  the  Pfd.  stock  for  the  current  year 
in  three  installments  as  follows:  2 1/3%  on 
Aug.  1,  to  stock  of  record  July  16;  1|%  on 
Nov,  1,  to  stock  of  record  Oct.  15,  and  3J%  on 
Jan.  2,  1918,  to  stock  of  record  Dec.  16.  Mon- 
treal Daib^  Star,  July  24,  p.  14. 

OFFER  FOR  BONDS. — The  Co.  having  ac- 
quired by  purchase  the  assets  of  the  Riche- 
lieu & Ontario  Navigation  Co.  and  having 
assumed  payment  of  the  outstanding  5%  First 
Mtge.  debentures  of  that  Co.,  offers  to  pur- 
chase the  said  debentures  at  £105  for  each 
debenture  of  £100,  together  with  accrued  in- 
terest to  date  of  payment.  Payment  will  be 
made  at  Bank  of  Montreal,  in  London,  Eng- 
land, or  in  Montreal,  Can.  at  option  of  holder. 
Montreal  Gazette.  Aug.  10,  p.  14. 

TENDERS  ASKED  by  Prudential  Trust 
Co.,  Ltd.,  Montreal,  of  sufficient  First  Mtge. 
Debenture  stock  to  exhaust  sum  of  $114,294. 
Proposals  received  until  Sept.  7,  Montreal 
Gazette,  Aug.  18,  p.  11. 

Canadian-American  Arms  Corp. 

STOCK  INCREASE  from  $50,000  to  $600,00# 
filed  at  Dover,  Del.,  July  20.  N.  T.  Times, 
July  21,  p.  IS. 

Canadian  Bond  ft  Mortgage  Corp. 

PROFITS  for  the  year  ended  April  30,  were 
approximately  $34,000  or  7.8%  on  the  $436,362 
of  paid  up  capital.  Montreal  Daily  Star,  Aug. 
6,  p.  14. 


Canadian  Car  & Foundry  Co.,  Etd. 

LISTING  APPLICATION.  — Application  has 
been  made  to  the  Montreal  Stock  Exchange 
for  authority  to  list  $750,000  additional  Com. 
stock.  This  issue  is  understood  to  be  In  lieu 
of  cash  payments  of  commissions  due  on  the 
Russian  contract.  Fin.  America,  July  12,  p.  5. 

STOCK  LISTED.— The  Montreal  Stock  Ex- 
change on  July  25  listed  7,500  shares  of  Co’s 
Com.  stock.  Fin.  America,  July  26,  p.  5. 

APPROVAL  SOUGHT.  — Press  reports  state 
that  in  conformity  with  the  desire  expressed 
by  the  management  of  this  Co.,  that  American 
stockholders  should  have  representation  on  the 
Board,  stockholders  in  this  country  are  being 
asked  in  a circular  letter  to  approve  the  elec- 
tion of  A.  Hicks  Lawrence  of  New  York.  Hold- 
ers representing  over  $1,000,000  of  the  stock 
have  indicated  their  approval.  Chron.,  July 
28,  p.  391. 

NO  PFD.  DIVIDENDS  AT  PRESENT.  — As 
the  Co.  will  require  large  borrowings  from 
banks,  in  addition  to  its  own  resources  to 
carry  out  the  $35,000,000  worth  of  orders 
now  on  its  books,  Pres.  Curry  announced  July 
31  that  no  dividends  would  be  declared  on  the 
Pfd.  stock  at  present.  Fin.  America,  Aug.  1, 

p.  6. 

NEW  DIRECTORS. — At  annual  meeting  Col. 
B.  W.  Dunn  and  A.  Hicks  Lawrence  of  New 
York  were  elected  directors  to  represent 
American  interests  on  Co’s  board.  N.  Y.  Sun, 
Aug.  2.  p.  7. 

GOVERNMENT  ORDER. — Hon.  Frank  Coch- 
rane, Canadian  Minister  of  Rys.  has  been 
granted  the  sum  of  $25,000,000  as  a provision 
for  the  purchase  of  locomotives  and  rolling 
stock  for  the  Govt,  owned  railways  and  freight 
cars  to  supply  the  shortage  on  other  railroads. 
In  all,  6,000  freight  cars  are  being  purchased, 
4,000  from  the  above  Co.,  1,000  from  the  East- 
ern Car  Co.,  Ltd,  and  1,000  from  the  National 
Steel  Car  Co.,  Ltd.  Fin.  America,  Aug,  29, 
p.  4. 

Canadian  ConBoUdated  Buhher  Co.,  Etd. 

OFFER  FOR  STOCK.  — Shareholders  of  Co. 
have  received  a circular  from  officials  of  Co., 
announcing  that  a buyer  is  ready  to  take  the 
entire  stock  of  the  Co.  if  the  shareholders 
wish  to  dispose  of  their  holdings.  The  control 
of  the  Co.  now  is  in  the  hands  of  U.  S.  Rub- 
ber Co.  Boston  Even.  Transcript,  July  18, 
p.  8. 

Canadian  Cottons,  Etd. 

U.  S.  GOVT.  ORDER. — U.  S.  Govt.,  through 
the  Canadian  Govt.,  has  placed  an  order  for 
2,000,000  yards  of  khaki  shelter  tent  duck 
cloth  with  the  above  Co.  Order  is  valued 
at  over  $700,000.  Financial  America,  Sept. 
14,  p.  1. 

Canadian  Explosives,  Ltd. 

LARGE  CASH  DIVIDEND.  — It  is  unoffi- 
cially reported  that  Co.  on  July  16  last  paid 
a cash  dividend  of  200%  to  Com.  stockholders 
of  record  June  30.  Chron.,  Aug.  11,  p.  609. 

CO.  GETS  BIG  CONTRACT.  — Announce- 
ment was  made  Sept.  15  that  the  trinitrotoluol 
contract  which  the  British  Govt,  had  let  to 
Curtis  & Harvey,  Canada,  Ltd.,  and  which 
they  were  unable  to  fill  because  of  the  blow- 
ing* up  of  their  plant  at  Dragon  has  been 
turned  over  to  Canadian  Explosives,  Ltd.  The 
contract  is  for  several  milliom  dollars  and 
the  profit  will  be  correspondingly  large.  Mon- 
treal Daily  Star,  Sept.  17,  p.  14. 

Canadian  Fairbanks-Morse  Co.,  Ltd. 

NEW  PFD.  STOCK.  — Co.  has  just  com- 
pleted arrangements  for  the  issue  of  $1,000,- 
000  additional  Pfd.  stock,  of  which  $400,000 
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will  ffo  Into  plant  enlar^jement  and  the  rest 
Into  working  capital.  Montreal  Daily  Star, 
Aufr.  8.  p.  14. 

Canadian  Furnace  Co. 

STOCK  INCREASE.  — Co.  has  increased 
Its  capital  stock  from  $500,000  to  |l,600,00t 
by  the  issue  of  10,000  shares  of  new  stock  at 
$100  per  share.  Iron  Age,  July  19,  p.  160. 

Canadian  Hession  Tillers  8c  Tractors,  Iitd.,  To- 
ronto. 

INCORP.  in  Ont.,  with  $5,000,000  capital.  In- 
corporators: H.  D.  Petrie,  A.  Snyder,  A.  H. 
Hope.  Monetary  Times,  Aug.  31,  p.  50. 

Canadian  Ingersoll-Band  Co.,  Iitd. 

STOCK  DIVIDEND.  — A stock  dividend  of 
400%  increasing  capital  from  $250,000  to  $1,- 
250,000  has  been  declared.  Co.  is  a subsidiary 
of  the  Ingersoll-Rand  Co.  Chicago  Economist, 
Aug.  18,  p.  315. 

Canadian  Jewellers,  Iitd. 

NOTICE  TO  DEBENTURE  HOLDERS.  •— 
At  the  request  of  holders  of  debentures  hold- 
ing in  the  aggregate  a total  of  more  than 
25%  of  the  total  outstanding,  a meeting  of 
all  debenture  holders  will  be  held  at  office  of 
Co.,  182  Shearer  St.,  Montreal,  on  Aug.  10. 
Montreal  Daily  Star,  July  26,  p.  16. 

Canadian  Iilnderman  Co. 

GOVT.  CONTRACT.— Co.  has  rented  the  fac- 
tory of  the  Tobin  Arms  Co.  at  Woodstock, 
Ont.,  and  will  install  machinery  at  once  for 
operation  on  an  order  received  for  $14,000,000 
worth  of  munitions  for  U.  S.  Govt.  Main 
office  of  Co.  is  in  Muskegon,  Mich.  Iron  Age, 
Sept.  27,  p.  789. 

Canadian  locomotive  Co.,  Iitd. 

PROXIES  SOUGHT.  — A campaign  for 
proxies  for  the  forthcoming  annual  meeting 
has  been  instituted  by  Sir  Henry  Pellatt  and 
M.  J.  Haney,  Pres,  of  the  Home  Bank  of  Can- 
ada, Toronto.  Montreal  Daily  Star,  July  12,  p. 
18. 

INITIAL  COM.  DIVIDEND.  — Co.  has  de- 
clared an  initial  dividend  at  the  rate  of  6%, 
payable  quarterly,  and  a regular  dividend  of 
1|%  on  the  Pfd.  stock.  Wall  St.  Journal,  July 
19,  p.  6. 

REQUEST  FOR  PROXIES.  — Sir  Henry 
Pellatt  and  M.  J.  Haney,  Pres,  of  the  Home 
Bank  of  Canada,  are  seeking  proxies  for  use 
at  the  annual  meeting  Sept.  20,  and  it  Is 
rumored  have  in  mind  an  ultimate  merger 
with  other  Cos.,  among  them  possibly  the  Steel 
& Radiation,  Ltd.  Chron.,  July  28,  p.  391. 

INCOME  ACCOUNT,  year  ended  June  30.  — 
Operating  profits,  $721,254:  interest,  deprecia- 
tion, etc.,  $230,000;  Pfd.  dividends,  $105,000; 
surplus,  $386,254;  profit  and  loss  surplus, 
$690,576.  Balance,  after  Pfd.  dividends  is 
equal  to  $19.31  a share  on  Com.  stock,  cam- 
pared  with  $8.07  in  1916.  Wall  St.  Journal, 
Sept.  13,  p.  3. 

BALANCE  SHEET  as  of  June  30,  shows 
profit  and  loss  surplus  of  $690,577  and  total 
assets  and  liabilities  of  $6,875,976.  Details 
given  in  Wall  St.  Journal,  Sept.  15,  p.  8. 

NEW  OFFICER.  — Pres.  Aemilius  .Jarvis 
has  been  elected  to  the  new  office  of  Chair- 
man of  the  Board.  Chron.,  Sept.  2'2,  p.  1211. 

NEW  PRESIDENT.— J.  J.  Harty,  has  been 
elected  Pres,  of  Co.  to  succeed  Aemilius  Jarvis 
who  has  been  made  Chrm.  of  the  Board.  F. 
G.  Wallace  has  been  made  V-P.  Montreal  Fi- 
nancial Times,  Sept.  22,  p.  7. 

Canadian  Niagara  Power  Co. 

INVESTIGATION.- See  Electrical  Develop- 
ment Co.  of  Ont.,  Ltd. 


Canadian  Northern  Manitoba  By. 

MORTGAGE. — Notice  is  given  that  there 
was  deposited  on  Aug.  10  with  the  Sec.  of  State 
at  Ottawa,  a trust  mortgage  dated  .Ian.  2,  1916 
between  the  Co.  and  the  Ry.  Commissioner  of 
the  Province  of  Manitoba  and  the  Minister  of 
Public  Works  of  said  Province  as  Trustees, 
securing  certain  debenture  stock  and  bonds. 
Chron..  Aug.  25,  p.  817. 

Canadian  Northern  Facihc  By. 

STATUSi  OF  CONSTRUCTION,  as  of  June 
30,  1917,  outlined  by  Sir  Thomas  White,  is 
shown  in  Chron.,  Sept.  22,  p.  1207. 

Canadian  Northern  By. 

NOTES  OFFERED.  — Wm.  A.  Read  A Co.. 
New  York,  etc.,  are  offering  $2,700,000  1-year 
6%  Secured  Gold  notes,  dated  July  10,  1917,  duo 
July  10,  1918,  at  99J,  to  yield  over  6J%.  Offi- 
cial, July  7. 

EARNINGS,  eleven  months  to  June  3f.  — 
Gross,  $41,244,700— inc.,  $7,819,700;  net,  |10,- 
404,400— inc.,  $1,866,600. 

JUNE  EARNINGS.  — Gross,  $4,048,600— Inc., 
$671,400;  net,  $1,087,600— Inc.,  $112,600.  To- 
ronto Globe,  July  28,  p.  16. 

DOMINION  TO  ACQUIRE  CO.— Plans  of 
the  Canadian  Govt,  for  nationalization  of  rail- 
ways in  the  Dominion  on  a larger  scale  were 
announced  in  Parliament  Aug.  1 by  Sir  Thos. 
White,  Finance  Minister.  He  said  that  in 
addition  to  the  Govt,  owned  Intercolonial  Rail- 
way in  eastern  Canada,  it  was  proposed  to  ac- 
quire the  entire  Canadian  Northern  Ry.  system 
of  over  9,000'  miles.  The  Govt,  already  owns 
$60,000,000  of  the  $100,000,000  Com.  share 
capital.  N.  Y.  Times,  Aug.  2,  p.  15. 

FURTHER  DETAILS  regarding  the  pro- 
posed acquisition  by  the  Canadian  Govt,  shown 
in  Chron.,  Aug.  4,  p.  496. 

NOTES  OFFERED. — Wm.  A.  Read  & Co.  are 
offering  $10,000,000  1-year  6%  Coll.  Trust 
Notes  of  Co.,  dated  Sept.  1,  at  99.05  and  inter- 
est to  yield  7%.  Notes  are  specifically  secured 
by  pledge  of  $15,333,334  of  Co.’s  Gen.  Mtge.  4% 
bonds,  due  1934,  which  are  unconditionally 
guaranteed  by  the  Dominion  of  Canada.  Pro- 
ceeds of  the  new  notes  will  be  used  to  refund 
$11,500,000  5%  notes  due  Sept.  1,  $1,500,000  of 
the  maturing  issue  being  paid  from  other  cash 
resources,  Columbia  Trust  Co.,  New  York, 
is  trustee.  N.  Y.  Times,  Aug.  22,  p,  13. 

NOTES  ALL  SOLD,  — Wm.  A.  Read  & Co. 
have  sold  all  the  $10,000,000  1-year  6%  notes 
of  Co.  offered  this  week.  Wall  St,  Journal, 
Au.g.  24,  p.  5. 

JULY  EARNINGS.— Gross,  $3,844,900— Inc., 
$10,700;  net,  $904,900— dec.,  $292,500.  Wall  St. 
Journal,  Aug.  28,  p.  7. 

PURCHASE  BILL  PASSED.— The  Canadian 
Northern  Purchase  Bill  was  passed  by  the 
Canadian  House  of  Commons  on  Aug.  31.  The 
vote  was  53  to  37.  N.  Y.  Commercial,  Sept,  1, 

p.  10. 

PURCHASE  BILL  PASSED  BY  SENATE.— 
The  Senate  of  Canada  at  Ottawa  on  Sept.  12 
passed  without  amendment  the  House  Bill  au- 
thorizing the  Canadian  Govt,  to  purchase  the 
majority  stock  of  the  Canadian  Northern  Ry. 
or  at  least  5-6ths  thereof  and  having  done  so 
to  loan  the  Co.  and  its  subsidiaries  such 
sums,  in  the  aggregate  not  to  exceed  $25,000,- 
000,  as  may  be  needed  to  pay  and  settle  any 
of  their  indebtedness.  Chron.,  Sept.  22,  p. 
12'07. 

Canadian  Oil  8c  G-as  Co. 

CO.  SELLS  OUT.  — Announcement  is  made 
that  Co.  is  to  discontinue  its  business  and 
convert  its  holdings  into  cash.  It  is  said 
that  war  conditions  in  Canada  have  had  some- 
thing to  do  with  the  decision  of  the  Co.  t* 
dispose  of  its  holdings.  Oil  & Gas  Journal, 
July  5,  p.  3. 
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Canadian  Pacific  Ocean  Services,  ^td. 

ACQUISITION.  — Announcement  has  been 
made  that  this  Co.  a subsidiary  of  the  Cana- 
dian Pacific  Ry.,  will  take  over  the  manage- 
ment, operation  and  control  of  the  Allan  Line 
Steamship  Co.,  Ltd.  N.  Y.  Times,  Aug.  12,  p. 


Canadian  Pacific  Ry. 

PROPOSED  STOCK  INCREASE.  — While 
the  news  of  the  application  to  increase  the 
authorized  capital  of  Co.  by  $100,000,0'00  is  not 
yet  stamped  with  the  official  seal,  it  must  be 
nominally  correct,  as  the  Co.  will  ask  the 
shareholders  for  authority  to  issue  not  more 
than  $60,000,000  in  Oct.  Montreal  Daily  Star, 
Aug.  15,  p.  14. 

JUNE  EARNINGS.  — Gross,  $13,556,979— 
inc.,  $1,664,370;  net,  $3,915,906 — inc.,  $226,278. 
Official,  July  30. 

RUMORED  ACQUISITION.  — The  report 
that  the  Co.  may  be  contemplating  taking  over 
the  Pacific  Great  Eastern  Ry.  was  given  fur- 
ther credence  when  J.  Callaghan,  Chief  Eng. 
of  the  Pacific  Great  Eastern;  C.  B.  Cartwright, 
Consulting  Eng.,  at  one  time  with  the  Canadian 
Pacific,  and  J.  H.  Kennedy,  another  Railway 
Eng.,  left  for  a trip  down  the  Pacific  Great 
Eastern  grade.  Seattle  Post-Intelligencer, 
July  29,  p.  18. 

ACQUISITION  BY  SUBSIDIARY.  — See 
Canadian  Pacific  Ocean  Services,  Ltd. 

MEETING  ADJOURNED.  — The  special 
meeting  of  the  shareholders,  which  was  ad- 
journed last  May  until  Aug.  13,  has  again 
been  postponed  sine  die.  Chron.,  Aug.  18,  p. 
715. 

EARNINGS,  seven  months  to  July  31.  — 
Gross.  $84,734,637 — inc.,  $9,475,475;  net,  $24,- 
757,456 — inc.,  $1,138,631. 

JULY  EARNINGS.  — Gross,  $13,377,860— 
inc.,  $1,130,427;  net,  $3,760,007 — dec.,  $257,085. 
Official,  Aug.  29. 

EARNINGS,  two  months  to  Aug.  31. — Gross, 
$25,792,404 — inc.,  $274,495;  net,  $7,577,545 — dec., 
$1,907,325 

AUG.  EARNINGS.— Gross,  $12,414,537— dec., 
$855,930;  net,  $3,817,538 — dec.,  $1,650,249.  Wall 
St.  Journal,  Sept.  29,  p.  6. 

Canadian  Western  Natural  Gas,  Heat  St 

Power  Co.,  Iitd. 

APRIL  EARNINGS  were  $86,702,  compared 
with  $65,237  in  April,  1915.  Fin.  Post  of  Can- 
ada, June  30,  p.  6. 

Canandaigua  Gas  Iiight  Co. 

MERGER. — See  Rochester  Ry.  & Light  Co. 

Cananea  Consolidated  Copper  Co. 

MAY  BE  CONFISCATED.— It  is  reported 
that  Mexican  Treasury  Dept,  has  issued  a 
statement  that  unless  the  above  Co.  resumes 
operations  within  the  next  month  the  Govt, 
will  cancel  the  Co’s  concessions  and  confiscate 
its  property.  Co.  ceased  work  last  June  owing 
to  the  heavy  taxes  imposed  by  State  and  Fed- 
eral authorities  of  Mexico.  Phila.  Pub.  Ledger, 
Sept.  22,  p.  3. 

Caney  River  Gas  Co. 

SPECIAL  DIVIDEND.  — Co.  has  declared 
a special  and  final  dividend  of  1 2-3%,  pay- 
able July  31  to  stock  of  record  July  25.  Co. 
has  been  absorbed  by  the  Oklahoma  Natural 
Gas  Co.  Wall  St.  Journal,  July  20,  p.  6. 

EXCHANGE  OF  STOCK.  — See  Oklahoma 
Natural  Gas  Co. 


Canton  & Ohio  River  Rys.,  Pittsburg. 

ORGANIZED  under  the  laws  of  Ohio  and 
West  Virginia  for  promoting  a project  to 
construct  an  electric  railway  from  Canton. 
O.  to  Wheeling,  W.  Va.  Co.  is  authorized 


by  its  charter  to  issue  stock  co  the  amount 
of  $10,000,000.  The  line  as  projected  is  105 
miles  long.  Office,  Pittsburg,  Pa.  Electric 
Ry.  Journal,  Aug.  11,  p.  251. 

INCORP.  with  $10,000,000  capital  to  pro- 
mote construction  of  an  electric  railway  from 
Canton,  O.,  to  Wheeling,  W.  Va.  Cleveland 
Finance,  Sept.  8,  p.  218. 

Canton  Co. 

DIVIDEND.  — Co.  has  declared  semi-annual 
dividend  of  $6,  payable  July  3.  Fin.  America, 
June  30,  p.  4. 

Canton  Sheet  Steel  Co. 

SALE.  — Co.  has  been  purchased  by  Phila- 
delphia interests  whose  names  have  not  yet 
been  made  public.  Purchasers  will  acquire  all 
Co’s  stock,  consisting  of  $563,'000  par  value  of 
Com.  stock  at  $375  a share  and  $1,000,000  Pfd. 
stock  at  $110.  Iron  Age,  Aug.  23,  p.  458. 

Cape  Breton  Blectric  Co.,  Iitd. 

MAY  EARNINGS.  — Gross,  $36,030 — inc., 
$5,752;  net,  after  taxes,  $10,863 — inc.,  $621;  sur- 
plus, after  charges,  $4,179 — inc.,  $485.  Official, 
July  6. 

JUNE  EARNINGS.  — Gross,  $37,078— inc., 
$6,132;  net,  after  taxes,  $10,654  — dec.,  $1,247; 
surplus,  after  charges,  $4,103 — dec.,  $1,247. 
Official.  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $433,186— inc.,  $49,946;  net,  $174,006— 
inc.,  $15,673;  surplus,  after  charges,  $95,272 — 
inc.,  $15,506. 

JULY  EARNINGS.  — Gross,  $40,501— inc., 
$7,642;  net,  $15,207 — inc.,  $1,519;  surplus,  after 
charges,  $8,655 — inc.,  $1,526.  Official,  Sept.  6. 

Cape  Girardeau  Northern  Ry. 

OPERATIONS.  — This  Co.  has  discontinued 
operations  of  the  portions  of  its  line  between 
Jackson  and  Perryville,  Mo.  and  Saline  Junc- 
tion and  Farmington,  Mo.  Chron.,  Aug.  11, 
p.  605. 

Capitol  Transportation  Co.,  Detroit. 

STOCK  INCREASE  from  $120,000  to  $320,- 
000  filed  at  Lansing,  Mich.,  Aug.  8.  Detroit 
Free  Press,  Aug.  9,  p.  16. 

Car  Lighting  & Power  Co. 

FAVORABLE  DECISION. — See  Consolidated 
Railway,  Electric  Lighting  & Equipment  Co. 

Carbon  Furnace  Co. 

SUCCESSOR  CO.— See  Carbon  Iron  & Steel 
Co. 


Carbon  Iron  & Steel  Co. 

iSALE.  — See  Central  RR.  of  N.  ,T. 

REORGANIZATION. — Co.  is  undergoing  a 
reorganization  and  all  its  holdings  have  been 
turned  over  to  the  Carbon  Furnace  Co.,  a new 
concern.  There  has  been  no  change  in  the 
controlling  interests  and  the  matter  is  an 
“inter-company”  affair.  Fin.  America,  Sept. 
22,  p.  3. 

Carib  Syndicate,  Ltd. 

CO.  INCREASES  HOLDINGS.  — The  next 
annual  report  of  Co.  will  show  that  within 
the  past  11  months  the  syndicate  has  increased 
its  holdings  in  Columbia  to  about  3,000,000 
acres  of  oil  lands,  all  free  from  Gk)vt.  super- 
vision. This  is  an  increase  of  2,000,000  acres 
since  the  close  of  the  Co’s  first  year  of  exist- 
ence. Fin.  America,  July  14,  p.  2. 

NEW  VICE-PRESIDENT. — J Robert  Rubin 
has  been  elected  V-P.  to  succeed  Edgar  B. 
Bronson,  Jr.  N.  Y.  Times,  Aug.  10,  n.  15. 
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Cnriboo  Chlsliolm  Creek  Mlnlnff  Co.,  ltd. 

STOCK  UlOCOM MENDED.  — A.  E.  Osier  Sc 
Co.,  Toronto,  is  advertislni?  stock  of  this  Co, 
as  a matter  of  record,  the  stock  having  all  been 
sold.  Authorized  capital  is  $300,000,  par  $1, 
of  which  $280,000  has  been  Issued.  Toronto 
Globe,  Sept.  4,  p.  12. 

Carlins  (Tkos.)  Sons  Co. 

SALE.  — See  Russell  Machine  Co. 

Carlsbad  Hotel  Co.  of  America. 

STOCK  INCREASE  from  $2,500,000  to  $8,- 
000.000  tiled  at  Dover,  Del.,  Sept.  17.  N.  T. 
Times,  Sept.  18,  p.  13. 

Carlson-Wenstrom  Co. 

DIVIDEND.  — See  Carwen  Steel  Too  Co. 

Carlyle  Brick  Co. 

MERGER.  — See  Carlyle-Labold  Co. 
Carlyle-labold  Co. 

MERGER.  — The  Carlyle  Brick  Co.  and  the 
Portsmouth  Brick  Co.  were  merged  into  the 
Carlyle-Labold  Co.  July  19.  Geo,  E.  Carlyle 
is  Pres,  of  the  new  Co.,  Simon  Labold,  V-P. 
and  D.  W.  Conroy,  Sec.  & Treas.  Cincinnati 
Enquirer,  July  20,  p.  5. 

Carnegie  Steel  Co. 

BALANCE  SHEET,  as  of  April  1,  1917,  filed 
with  Mass,  authorities,  shows  profit  and  loss 
surplus  of  $77,877,227,  compared  with  $34,789,- 
158  on  April  1,  1916;  total  assets  and  liabilities, 
$257,720,257,  compared  with  $198,269,627.  Full 
details  in  Boston  News  Bur.,  July  6,  p.  11. 

Carnegie  Trust  Co. 

STOCKHOLDERS  MUST  PAY.— In  a deci- 
sion handed  down  Sept.  20  in  the  Supreme 
Court  in  proceedings  brought  by  former  State 
Supt.  of  Banks  Richards,  as  receiver  of  the 
Carnegie  Trust  Co.,  against  its  stockholders. 
Justice  Donnelly  decided  that  the  stockhold- 
ers must  pay  an  assessment  to  the  full  amount 
of  the  par  value  of  the  stock  held  by  them  in 
the  Co.  when  it  went  into  the  hands  of  a re- 
ceiver. Fin.  America,  Sept.  21.  p.  4. 

Carolina  & North  Western  Ry. 

NEW  TREASURER.— W.  A.  Corkill  suc- 
ceeds F.  Wolfe,  resigned,  as  Treas.  Chron,, 
Aug.  11,  p.  605. 

Carolina.  Clinchfield  & Ohio  By. 

JUNE  EARNINGS.  — Gross,  $376,179 — inc., 
$97,629;  net,  $164,644 — inc.,  $41,427;  surplus, 
after  charges,  $74,245 — inc.,  $19,363.  N.  Y. 
Times,  Aug.  15,  p.  14. 

EARNINGS,  seven  months  ended  July  31. — 
Gross,  $2,411,424 — inc.,  $537,388;  net,  $1,031,- 
228  — inc.,  $153,643;  surplus,  after  charges, 
$504,902 — inc.,  $164,729. 

JULY  EARNINGS.  — Gross,  $320,240— inc., 
$132,320;  net,  $119,429— inc.,  $50,149;  surplus, 
after  charges,  $37,103 — inc.,  $47,283.  Wall  St. 
Journal,  Sept.  1,  p.  6. 

Carolina  G-as  & Blectric  Co. 

EXCHANGE  OF  STOCK.  — A plan  has  be- 
come effective  for  the  exchange  of  Pfd.  and 
Com.  stocks  of  Co.  for  the  Pfd.  and  Com. 
stocks  of  the  Carolina  Power  & Light  Co.  With 
the  exchange  control  of  Carolina  Gas  & Elec- 
tric Co.  will  pass  to  the  Yadkin  River  Power 
Co.,  a subsidiary  of  Carolina  Power  & Light 
Co.  N.  Y.  Times,  July  11,  p.  13. 

Carolina  Power  & light  Co. 

MAY  EARNINGS.  — Gross,  $73,346— inc., 
$11,648;  net,  after  taxes,  $21,663 — inc.,  $1,423; 
surplus,  after  charges,  $7,017 — inc.,  $392.  Offi- 
cial, July  2. 

EXCHANGE  OF  STOCK.  — See  Carolina  Gas 
& Electric  Co. 


EARNINGS,  twelve  months  to  June  30,  — 
Gross,  $857,066 — inc.,  $136,833;  net,  after  taxes, 
$300,201 — inc.,  $19,504;  total  income,  $409,851 — 
inc.,  $52,604;  surplus,  after  charges,  $236,888 — 
inc.,  $51,791. 

JUNE  EARNINGS.  — Gross,  $71,292— inc., 
$10,211;  net,  after  taxes,  $27,664 — inc.,  $7,271; 
total  income,  $59,214 — inc.,  $7,271;  surplus,  af- 
ter charges,  $44,372 — inc.,  $6,270.  Official,  July 
28. 


Carthage  A Copenhagen  BB. 

PETITION  FOR  RESALE.  — Bondholders 
of  Co.  have  petitioned  Justice  Emerson  of 
Watertown,  N.  Y.,  for  resale  of  property.  On 
May  29  line  was  sold  to  Hurwitz  Bros,  of 
Syracuse.  Bondholders  allege  fraud  in  con- 
nection with  the  sale  and  that  the  price  paid 
was  inadequate.  Ry.  Age  Gazette,  June  29, 
p.  1507. 

SUCCESSOR  CO. — See  Deer  River  RR.  Corp. 

Carupano  Copper  Corp. 

INCORP.  in  Del.,  Sept.  20,  with  $1,500,000 
capital.  Incorporators:  J.  C.  Grier,  C.  A.  Jayne 
Brooklyn,  N.  Y. ; T.  F.  Bayard,  Wilmington, 
Del.  N.  Y.  Times,  Sept.  21,  p.  15. 

Carrer  Cotton  Gin  Co. 

INCORP.  in  Mass,  with  $600,000  capital, 
composed  of  3,000  Pfd.  shares  and  3,000  Com. 
shares,  par  $100.  Boston  News  Bur.,  July  2, 
p.  8. 

Oarwen  Steel  Tool  Co. 

EXTRA  DIVIDEND.  — Co.  has  decared  the 
usual  quarterly  dividend  of  2%,  and  an  extra 
dividend  of  half  of  1%,  payable  Aug.  10  to 
stock  of  record  Aug.  1.  The  Carlson-Wenstrom 
Co.,  a subsidiary,  has  declared  a dividend  of 
25%,  payable  forthwith.  Fin.  America,  July 
19,  p.  1. 

Cascade  Lead-Silver  Mines. 

STOCK  OFFERED.  — J.  F.  Austin  & Co., 
Detroit,  are  offering  50,00'0  shares  of  this  Co’s 
stock  at  $1  per  share.  Detroit  Free  Press,  Sept. 
18,  p.  4. 

Casey-Hedges  Co. 

EXTRA  DIVIDEND.  — Directors  have  de- 
clared an  extra  dividend  of  2%  on  the  Com. 
stock,  payable  Sept.  15  to  stock  of  record  Sept. 
1.  This  makes  a total  of  12%,  during  1917. 
Fin.  America,  July  20,  p.  4. 

EXTRA  COM.  DIVIDEND. — Co.  has  declared 
an  extra  dividend  of  2%  on  Com.  stock,  pay- 
able Nov.  1 to  stock  of  record  Oct.  25.  Finan- 
cial America,  Sept.  25,  p.  3. 

Casper-Lmbar  Petroleum  Co. 

STOCK  OFFERING.— Dutton,  Staley  & Co.. 
Casper,  Wyo.,  are  offering  500,000  shares  of 
Co’s  stock,  at  17i  cents  per  share,  par  25 
cents.  Rocky  Mountain  News,  Sept.  17,  p.  8. 

Cass  County  Telephone  Co. 

ACQUISITIONS.  — Co.  recently  purchased 
the  property  of  the  Missouri  & Kansas  Tele- 
phone Co.  at  Pleasant  Hill,  Mo.  Is  also  bought 
out  the  independent  interests  operated  by  M. 
B.  Houston  of  Pleasant  Hill,  Mo.  Telephony, 
July  14,  p.  18. 

Cassial  Crown  Copper  Co. 

INCORP.  at  Olympia,  Wash.,  Aug.  4,  AVith 
$1,000,000  capital.  Incprporators  J.  W.  An- 
derson and  W.  Clayton  Miller.  Seattle  Post 
Intelligencer,  Aug.  5,  p.  19. 

Castner  Electrolytic  Alkali  Co. 

BONDS  RETIRED.  — See  Mathieson  Alkali 
Works. 
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Catskill  (N.  Y.)  Traction  Co. 

STATUS.  — George  W.  Holdridge,  Receiver 
for  Co.,  conferred  recently  with  the  Board  of 
Trustees  of  Catskill  with  respect  to  the  future 
of  the  road.  He  read  a letter  from  representa- 
tives of  the  bondholders  in  which  the  state- 
ment was  made  that  they  were  averse  to 
extending  further  llnancial  aid  to  the  Co.  It 
is  stated  that  sale  of  the  road  will  take  place 
about  Oct.  15.  Electric  Ry.  Journal,  Sept.  22, 
p.  550. 

Cattell  (C.  H.)  Co.,  ltd. 

INCORP.  in  Canada,  with  $500,000  capital. 
Incorporators:  T.  J.  (Shallow,  A.  G.  Lajoie,  A. 
Lacoste.  Monetary  Times,  Aug.  3,  p.  32. 

Cement  Securities  Co. 

DIVD.  INCREASED. — Directors  on  Sept.  19 
declared  regular  quarterly  dividend  of  2%  pay- 
able Oct.  1 to  stock  of  record  Sept.  15.  On 
July  1 last  a quarterly  distribution  of  1|% 
was  made.  Fin.  America,  Sept.  21,  p.  3. 

Central  Agrulrra  Sugar  Cos. 

PRODUCTION.  — Co.  has  completed  its  crop 
and  produced  in  the  past  season  about  305,000 
bags  of  sugar,  or  49,000  tons,  which  is  an  In- 
crease of  over  9,000  tons,  or  25%,  over  the 
previous  crop.  The  crop  just  finished  was  the 
largest  in  the  Go’s  history.  Wall  St.  Journal, 
July  7,  p.  1. 

EXTRA  DIVIDEND.  — Co.  has  declared  an 
extra  dividend  of  25%,  payable  July  31  to  stock 
of  record  July  25.  Wall  St.  Journal,  July  20, 
p.  5. 

Central  8c  South  American  Telegraph  Co. 

SEPT.  QUARTER  EARNINGS  (partly  esti- 
mated). — Receipts,  $1,037,500;  net,  $792,500; 
total  income,  $820,500;  provision  for  dividends, 
$209,868;  surplus,  $610,632.  Fin.  America,  Sept. 

21,  p.6. 

Central  Argentine  Ky.,  Xitd. 

FINANCING.  — Press  dispatches  quote  a 
cable  from  London  saying  that  underwriters 
are  preparing  an  issue  of  £500,000  6%  5-year 
notes  at  97i.  Chron.,  Aug.  11,  p.  605. 

Central  California  Gas  Co. 

PROPOSED  REFINANCING.  — Co.  has  ap- 
plied to  the  Cal.  RR.  Comm,  for  permission  to 
refinance  the  Co.  and  install  a natural  gam 
distribution  system.  Bondholders  of  the  Co. 
have  announced  that  they  are  willing  to  waive 
their  default  claims  against  the  Co.  under  a 
fairly  liberal  condition.  Gas  Age,  July  16,  p. 
95. 

RECEIVER  APPOINTED.— As  a result  of 
a suit  filed  by  the  Los  Angeles  Trust  & Sav- 
ings Bank  to  foreclose  the  trust  deed  held  by 
it  for  $300,000,  interest  on  which  had  been 
defaulted,  Gus  Mitchel  has  been  appointed 
receiver.  Chron.,  Aug.  11,  p.  69. 

ASSESSMENT. — Stockholders  have  been  no- 
tified that  an  assessment  of  $20  per  share  has 
been  levied  on  the  2,465  outstanding  shares 
of  stock.  Assessment  is  payable  immediately 
and  becomes  delinquent  Sept.  25;  sale  date 
Oct.  8.  San  Francisco  Chron.,  Aug.  29,  p.  16. 

Central  Commercial  Co. 

NOTES  OFFERED.  — Taylor,  Ewart  & Co., 
Chicago,  are  offering  $226,000  First  Lien  6% 
Equipment  Gold  notes,  guaranteed  principal 
and  interest  by  endorsement  by  F.  C.  Lowery, 
dated  July  1,  1917,  maturing  serially.  Chron., 
Sept.  8,  p.  1000. 

Central  District  Telephone  Co. 

BONDS  CANCELLED.  — This  Co.  has  can- 
celled through  sinking  fund,  as  of  July  18, 
$22,000  First  Mtge.  30-year  5s.  leaving  $9,- 
903,000  outstanding.  Chron.,  July  28,  p.  391. 


EARNINGS,  seven  months  to  July  31.  — 
Gross,  $4,434,827  — inc.,  $244,626;  net  after 
taxes,  $1,163,042— dec.,  $14,777. 

JULY  EARNINGS.  — Gross,  $634,286— inc., 
$20,966;  net,  after  taxes,  $128,359  — dec., 
$34,510.  Financial  America.  Aug.  24,  p.  7. 

Central  Foundry  Co. 

COMBINED  EARNINGS  of  Co.  for  the  29 
weeks  ended  May  19  and  of  the  Central  Iron 
& Coal  Co.  for  four  months  ended  April  30. — 
Total  net  income  after  depreciation,  $611,723; 
interest  charges,  $71,778;  surplus,  $539,946. 
Fin.  America,  June  30,  p.  3. 

STOCKS  LISTED.— The  N.  Y.  Stock  Ex- 
change has  admitted  to  the  list  the  ordinary 
Pfd.  and  Com.  stocks  of  Co.  N.  Y.  Times,  Aug. 
9,  p.  15. 

ESTIMATED  EARNINGS.  — Within  the 
next  few  days  a statement  of  earnings  of  Co. 
will  be  mailed  to  stockholders,  covering  the 
period  from  Jan.  1 to  June  30  last.  It  will 
show  net  income  after  all  charges  including 
depreciation,  interest,  expenses  and  income 
tax,  of  between  $800,000  and  $900,000.  It  is 
conservatively  estimated  that  the  Co.  during 
the  remainder  of  1917  will  show  an  average 
net  income  of  over  $200,000  per  month,  or  in 
excess  of  $1,200,000  for  the  half  year.  This 
added  to  the  actual  results  for  the  first  six 
months  would  show  net  income  for  the  cal- 
endar year  of  over  $2,000,000.  Fin.  America, 
Aug.  10,  p.  1. 

EARNINGS,  six  months  ended  June  30. — Net 
after  taxes,  $997,429;  total  net  income,  $1,050,- 
027;  sinking  fund  and  depreciation,  $118,027; 
bond  int.,  etc.,  $70,000;  surplus,  $862,000. 
Chron.,  Aug.  25,  p.  822. 

Central  Holding  Co. 

INCORP.  in  Del.,  Aug.  17,  with  $1,400,000 
capital.  Incorporators:  C.  L.  Rimlinger,  F.  A. 
Armstrong,  C.  M.  Egner.  N.  Y.  Times,  Aug.  18, 
p.  13. 

Central  lUinois  Public  Service  Cc. 

PURCHASE.  — Co.  on  July  2 purchased  the 
plant  and  holdings  of  the  Peoples  Gas  Co., 
Pana,  111.,  for  $55,600.  Chron.,  July  7,  p.  72. 

ACQUISITION.  — Co.  has  secured  the  prop- 
erties of  the  Southern  Illinois  Ry.  & Power 
Co.  at  a cost  of  $1,000,000.  Wall  St.  Journal, 
Aug.  24,  p.  6. 

Central  Iron  & Coal  Co. 

TENDERS  ASKED  by  Central  Trust  Co.  of 
N.  Y.,  of  sufficient  First  Mtge.  6%  bonds, 
dated  Aug.  1,  1908,  to  absorb  sum  of  $19,112.70 
at  not  exceeding  105  and  interest.  Sealed  pro- 
posals setting  forth  the  serial  numbers  of  the 
bonds  offered  will  be  opened  on  Aug.  16.  N. 
Y.  Times,  Aug.  8,  p.  14. 

Central  Iron  & Steel  Co. 

BONDS  DRAWN.  — $123,000  First  Mtge.  6% 
bonds,  dated  Aug.  1,  1905,  have  been  drawn 
for  redemption  at  102J  and  interest  as  of 
Aug.  1,  at  Girard  Trust  Co.,  Philadelphia.  Noa. 
of  bonds  drawn  shown  in  Phila.  Public  Ledger, 
July  11,  p.  15. 

Central  Deather  Co. 

EARNINGS,  six  months  to  June  30. — Total 
income,  $14,042,245  — inc.  $6,479,413;  general 
expenses,  etc.,  $2,267,714 — inc.,  $342,161;  inter- 
est, $919,104;  Pfd.  dividend,  $1,165,464;  Com. 
dividends,  $1,786,540 — inc.,  $695,613;  surplus, 
$7,903,423— inc.,  $4,551,749. 

EARNINGS,  three  months  to  June  30. — To- 
tal income,  $6,179,410 — inc,,  $1,529,969;  generaj 
expenses,  etc.,  $1,199,054 — inc.,  $173,168;  Inter- 
est, $459,662;  Pfd.  dividends,  $682,731;  Com. 
dividends,  $1,290,279 — inc.,  $496,261;  surplus, 
$2,647,794 — inc.,  $860,631.  N.  Y.  Times,  July 
26,  p.  17. 
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INCKJilASED  EARNINGS.  — In  six  months 
of  operation  ended  June  30  the  Co.  ran  over 
$5,000,000  in  net  earniny^s  ahead  of  tho  corre- 
spondintr  period  of  191G.  In  these  six  months 
tlie  Co.  earned  $24.40  per  share  on  its  Com. 
stock.  This  record  indicate  that  the  Co.  will 
make  a new  high  in  profits  in  1917.  The  last 
half  of  the  year  in  the  leather  business  is 
usually  better  than  the  first  half  and  the  plac- 
ing of  large  Govt,  contracts  should  make  a 
marked  difference.  Wall  St.  Journal,  Aug.  4, 

p.  1. 

STRENGTH  IN  SHARES.— The  pronounced 
strength  in  Central  Leather  during  the  past 
few  days  is  a belated  recognition  oi  the  extra- 
ordinary profits  this  Co.  will  realize  in  1917. 
The  second  half  year  is  normally  better  than 
the  first  half.  In  the  six  months  to  June  30 
Co.  earned  $24.40  per  share  on  its  $39,700,000 
Com.  The  next  six  months  will  undoubtedly 
show  between  $25  and  $30  per  share  additional, 
after  taking  into  account  deduction  of  the 
Co’s  estimate  for  its  excess  profits  tax.  Wall 
St.  Journal,  Aug.  7,  p.  6. 

MAY  INCREASE  DIVIDEND. — There  is  an 
element  of  ownership  in  Central  Leather  which 
is  veering  around  to  the  belief  that  if  the 
Co.  is  to  continue  its  policy  of  running  so  re- 
markably strong  in  cash  and  working  capital 
it  should  increase  the  regular  dividend  rate 
on  the  Com.  from  a5%toa6%or7%  basis. 
If  such  action  is  taken  it  is  likely  to  be  after 
the  fiscal  year  ending  Dec.  31.  Boston  News 
Bur.,  Aug.  8,  p.  1. 

EXTRA  COM.  DIVIDEND. — Co.  has  declared 
regular  quarterly  dividend  of  $1.26  per  share 
on  Com.  stock  and  an  extra  dividend  of  $2  a 
share,  both  payable  Nov.  1 to  stock  of  record 
Oct.  10.  Wall  St.  Journal,  Sept.  26,  p.  7. 

Central  Mississippi  Yallej  Electric  Properties. 

MAY  EARNINGS.  — Gross,  $24.100— inc., 
$791;  net,  after  taxes,  $6,883 — dec,,  $512;  sur- 
plus, after  charges,  $4,704 — dec.,  $718.  Official, 
July  6. 

JUNE  EARNINGS.  — Gross,  $24,866 — inc., 
$984;  net  , after  taxes,  $6,852— dec.,  $667;  sur- 
plus, after  charges,  $4,603 — dec.,  $937.  Official, 
Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $300,373 — inc.,  $8,334;  net,  $91,863 — dec., 
$11,935;  surplus,  after  charges,  $66,425 — dec.. 
$14,267. 

JULY  EARNINGS.  — Gross,  $26,196 — inc., 
$1,572;  net,  $7,957 — inc.,  $219;  surplus,  after 
charges,  $5,645 — dec.,  $108.  Official,  Sept.  6. 

Central  New  England  Ey. 

MAY  EARNINGS.  — Gross,  $514,696— inc., 
$62,869;  net,  after  taxes,  $190,826 — dec.,  $14,- 
666;  total  income,  $201,684 — dec.,  $10,372;  sur- 
plus, after  charges,  $69,462 — dec.,  $32,794.  Offi- 
cid.1  July  9 

JUNE  EARNINGS.  — Gross,  $504,580 — inc., 
$40,300;  net,  after  taxes,  $310,182 — inc.,  $71,- 
046;  total  income,  $185,239 — dec.,  $63,010;  sur- 
plus, after  charges,  $81,532  — dec.,  $55,027. 
Official,  Aug.  7. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $3,144,351  — inc.,  $263,465;  net,  after 
taxes,  $1,026,257 — dec.,  $77,317;  total  income, 
$1,032,805 — dec.,  $226,558;  surplus  after  chgs., 
$177,058— dec.,  $283,586. 

JULY  EARNINGS.  — Gross,  $426,116 — dec., 
$59,930;  net,  after  taxes,  $135,573 — dec.,  $1^,- 
737;  total  income,  $124,440 — dec.,  $131,571;  sur- 
plus, after  charges,  $15,966  — dec.,  $133,930. 
Official,  Sept.  6. 

INCOME  INTEREST.  — Notice  is  given  that 
directors  have  declared  $50  as  the  installment 
of  interest  on  each  Gen.  Mtge.  Income  bond 
for  year  ending  July  1,  1917.  This  interest 
will  be  paid  by  check  to  registered  owners 
of  the  bonds  of  record  Sept.  30.  Wall  St. 
Journal,  Sept,  8,  p.  7. 


Central  New  York  Gas  & Electrio  Co. 

TENDERS  ASKED  by  Philadelphia  Trust 
Co.  of  sufficient  First  Mtge,  5%  bonds  of  1911, 
to  absorb  sum  of  $7,377.79,  at  not  exceeding 
105  and  interest.  Sealed  proposals  received 
until  Aug.  9.  Phila.  Public  Ledger,  July  11, 
p.  15. 

Central  of  Georgia  Ey. 

EARNINGS,  year  ended  Dec,  31.  — Gross, 
$13,725,144 — inc.,  $1,470,991;  net,  after  taxes, 
$3,723,686 — inc.,  $761,851,  total  income,  $6,- 
346,989 — inc.,  $960,697;  surplus,  after  charges, 
$2,649,651— inc.,  $955,527.  Wall  St.  Journal, 
July  18,  p.  6. 

JUNE  EARNINGS.  — Gross,  $1,249,991— 
inc.,  $290,445;  net,  after  taxes,  $279,047 — inc., 
$103,081.  Official,  July  28. 

JULY  EARNINGS.  — Gross,  $1 ,342,540— inc., 
$233,370;  net,  after  taxes,  $329,619 — inc.,  $71,- 
039.  Official,  Aug.  218. 

EARNINGS,  eight  months  to  Aug,  31.  — 
Gross,  $9,837,343 — inc,,  $1,514,613;  net,  aftor 
taxes,  $2,118,448— inc.,  $276,750. 

AUGUST  EARNINGS.— Gross,  $1,318,030— 
inc.,  $202,737;  net,  after  taxes,  $242,125 — dec., 
$36,296.  Official,  Sept.  28. 

Central  Oil  & Gas  Stove  Co. 

DIVIDENDS.  — Co.  will  pay  a quarterly 
dividend  of  $1.75  per  share  on  the  Pfd.  stock, 
and  a dividend  of  $4  per  share  on  the  Com. 
stock  Aug.  1.  Financial  America,  Aug.  1,  p.  6. 

Central  Oil  Transportation  Co.,,  New  York. 

STOCK  INCREASE  from  $5,000,00'0  to  $6,- 
000,000  filed  at  Dover,  Del.,  Sept;  14.  N.  T. 
Times,  Sept.  15,  p.  15. 

Central  Paoifio  Ry. 

ACQUISITION  OF  PROJECTED  LINE.  — 
The  Cal.  RR.  Comm,  has  authorized  Co.  to 
purchase  for  $39,994  the  Lincoln  Northern  Ry., 
a projected  line  extending  11  miles  from  Lin- 
coln, Cal.  Chron.,  July  14,  p,  180. 

Central  Petroleum  Co. 

BONDS  DRAWN.  — 112  $1,000  and  80  $10i0 
First  Mtge.  Coll.  Trust  6%  bonds  have  been 
drawn  for  payment  at  par  and  interest  on 
Oct.  1.  at  Bankers  Trust  Co.,  New  York.  Trus- 
tee. Nos.  of  bonds  drawn  shown  in  Wall  St, 
Journal,  Sept.  13,  p.  8. 

Central  Power  Co.,  Canton,  O. 

BOND  ISSUE  AUTHORIZED.— The  Ohio  P. 
U.  Comm.,  modifying  an  order  issued  Nov. 
28,  1916,  authorizes  this  Co.,  a subsidiary  of 
the  American  Gas  & Electric  Co.,  to  issue  and 
sell  $7,999,000  Refunding  Mtge.  bonds,  of 
which  $5,063,000  are  to  be  sold  for  not  less 
than  85.  Proceeds  are  to  be  used  for  paying 
debts.  Wall  St.  Journal,  Sept.  7,  p.  6. 

Central  BR.  of  N.  J. 

MAY  EARNINGS.  — Gross,  $3,250,882— inc., 
$425,521;  net,  $1,112,461— dec.,  $10,996;  sur- 
plus, after  charges  and  taxes,  $651,836 — dec., 
$22,440.  Fin.  America,  July  6,  p.  2. 

ACQUISITION. — Albert  Broden,  represent- 
ing the  Central  RR.  of  N.  J..  has  bought  the 
property  of  the  Carbon  Iron  & Steel  Co.  at 
Parrysville,  at  sheriff’s  sale  for  $200,000.  The 
railroad  held  a mortgage  of  $350,000  on  the 
plant.  Fin.  America.  Aug.  1.  p.  6. 

JUNE  EARNINGS.  — Gross,  $3,323,124— 
inc.,  $201,762;  net,  $1,173„060— dec.,  $120,795; 
surplus,  after  charges  and  taxes,  $610,375 — 
dec.,  $123,580.  Wall  St.  Journal,  Aug.  7,  p.  7. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $21,404,393 — inc.,  $1,496,173;  net,  $7,032,- 
090 — dec.,  $363,015;  surplus,  after  charges  and 
taxes,  $2,997,318— dec.,  $425,962. 
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JULY  EARNINGS.  — Gross,  $3,468,338— 
inc.,  $492,432;  net,  $1,311,338— inc.,  $156,941; 
surplus,  after  charges  and  taxes,  $691,256  — 
inc.,  $86,360.  Wall  St.  Journal,  Sept.  5,  p.  6. 

Central  By.  Co.  of  Canada. 

CONFIRMATION  OF  PLAN.  — Notice  is 
given  that  a petition  was  presented  June  28 
to  the  Exchequer  Court  of  Canada  for  confirma- 
tion of  scheme  of  arrangement  between  the 
Co.  and  its  creditors  filed  May  3,  1916,  and 
that  the  petition  is  directed  to  be  heard  Sept. 
5,  1917.  Chron.,  July  21,  p.  290. 

Central  State  Oil  Co. 

STOCK  INCREASE  from  $100,000  to  $500,- 
000  filed  at  Dover,  Del.,  July  2.  Phila.  Public 
Ledger,  July  3,  p.  16. 

Central  States  Gas  Co. 

BONDS  OFFERED.  — Sidney  Spitzer  & Co. 
are  offering  at  prices  for  average  maturities 
to  yield  6%,  $350,000  First  Mtge,  6%  bonds, 
dated  April  1,  1917.  Chron.,  July  14,  p.  182. 

Central  Teresa  Susrar  Co. 

NOTES  ALL  SOLD.  — Robt.  Garrett  & Sons, 
Mgrs.  of  the  syndicate  which  recently  offered 
$1,000,000  of  Co’s  1-year  notes,  announce  that 
the  notes  have  all  been  sold.  Baltimore  Sun, 
July  13,  p.  7. 

Central  Union  Gas  Co. 

INTEREST  PAYMENTS.  — The  coupons  of 
the  First  Mtge.  5%  bonds  of  Co.,  due  July  1, 
are  payable  at  National  City  Bank,  New  York, 
on  and  after  that  date.  Journal  of  Commerce, 
July  2.  p.  10. 

Central  Union  Telephone  Co. 

EARNINGS,  five  months  to  May  31. — Gross, 
$4,045,646 — inc.,  $482,163;  net,  after  taxes, 
$647,066— dec.,  $89,582. 

MAY  EARNINGS.  — Gross,  $835,906— inc., 
$95,890;  net,  after  taxes,  $120,773 — dec.,  $37,- 
024.  Fin.  America,  July  4,  p.  2. 

TO  BE  OPERATED  AS  AN  INDEPENDENT. 
— This  Co.  has  been  divorced  from  the  Amer- 
ican Tel.  & Tel.  Co.  and  all  of  its  stock  held 
by  the  American  Tel.  & Tel.  Co.  has  been 
ordered  sold  at  public  auction.  Henceforth 
it  will  operate  as  a separate,  independent  Co. 
This  was  brought  about  July  11  by  a decree 
entered  by  Judge  Wm.  E.  Dever  of  the  Cook 
County  Supreme  Court  as  a result  of  the 
action  brought  against  Co.  by  Wm.  A.  Read  & 
Co.  et  al.  The  Court  holds  that  the  Bell  System 
is  a monopoly  and  has  been  ever  since  its 
establishment.  The  decree  orders  that  all 
notes  of  the  Central  Union  held  by  the  A.  T. 
& T.  amounting  to  more  than  $40,000,000,  be 
surrendered  and  cancelled.  N.  Y.  Sun,  July  12, 
p.  11. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $5,711,865  — inc..  $658,606;  net,  after 
taxes.  $868,590 — dec.,  $153,869. 

JULY  EARNINGS.  — Gross.  $835,291— inc., 
$92,088;  net,  after  taxes,  $104,860  — dec., 
$29,065.  Fin.  America,  Sept.  14,  p.  7. 

Central  Utilities  Corp. 

STATUS  OF  CONTROL.  — See  Wisconsin 
Power,  Light  & Heat  Co. 

Central  Vermont  By. 

EARNINGS,  six  months  to  June  30. — Gross, 
$2,113,521  — dec.,  $77,393;  net,  after  taxes, 
$317,106— dec..  $151,808. 

JUNE  EARNINGS.  — Gross.  $404,933— inc., 
$40,960;  net,  after  taxes,  $157,354 — inc.,  $49,- 
199.  Fin.  America,  Aug.  28,  p.  2. 

AUG.  GROSS  EARNINGS  were  $411,653. 
compared  with  $432,784  in  1916,  a decrease  of 
$21,131.  Gross  earnings  for  two  months  ended 
Aug.  31.  were  $828,873,  compared  with  $822,- 
139  in  1916  period  an  increase  of  $6,734.  Offi- 
cial, Sept.  7. 


NEW  CHAIRMAN.  — The  resignation  of  E, 
J.  Chamberlin  as  Chairman  of  Board  of  Direc- 
tors has  been  accepted  by  the  directors.  How- 
ard G.  Kelley,  recently  elected  Pres,  of  the 
Grand  Trunk  System,  has  been  chosen  to 
succeed  Mr.  Chamberlin.  Financial  America, 
Sept.  12,  p.  2. 

Central  Wyoming  Oil  Co. 

INCORP.  in  Del.,  Sept.  24,  with  $1,000,000 
capital.  Incorporators:  F.  D.  Buck,  M.  L. 
Horty,  K.  E.  Longfield,  Wilmington.  N.  Y. 
Times,  Sept.  25,  p.  15. 

Century  Colors  Corp.,  New  York. 

STOCK  INCREASE  from  $2i00,000  to  $500,- 
000  filed  at  Albany,  N.  Y.,  Sept.  10.  N.  Y. 
Times,  Sept.  11,  p.  17. 

Cerro  de  Pasco  Copper  Corp. 

BONDS  DRAWN.— $2,890,000  1'0-year  Con- 
vertible 6%  bonds,  due  Nov.  1,  1925,  have  been 
drawn  for  redemption  on  Nov.  1,  at  105  and  in- 
terest at  Columbia  Trust  Co.,  New  York.  Nos. 
of  bonds  drawn  shown  in  N.  Y.  Times,  Aug.  1, 
p.  15. 

Cerro  de  Pasco  Extension,  Inc. 

INCORP.  in  Del.,  Aug.  11,  with  $10,000,000 
capital.  Incorporators;  S.  B.  Howard,  G.  V. 
Reilly,  Louis  Gunther.  N.  Y.  Times,  Aug.  12, 

p.  7. 

Cerro  de  Pasco  Mining  Co. 

JUNE  PRODUCTION  was  5,032,000  lbs.  of 
copper,  compared  with  4,670,000  in  May  and 

5.936.000  in  April.  Wall  St.  Journal,  July  6, 

p.  1. 

JULY  PRODUCTION  was  6,262,000  lbs. 
copper  compared  with  5,032,000  lbs.  in  June, 

4.670.000  in  May  and  5,936,000  in  April.  The 
production  last  month  established  a new  high 
record,  exceeding  Jan.  last,  the  previous  high 
month,  by  9O,OO0  lbs.  Wall  St.  Journal,  Aug. 
7,  p.  7. 

EXTRA  DIVIDEND.  — Co.  has  declared 
quarterly  dividend  of  $1  per  share,  and  an 
extra  dividend  of  50  cents  per  share  on  the 
outstanding  stock,  payable  Sept.  1 to  stock 
of  record  Aug.  17.  N.  Y.  Times,  Aug.  9,  p.  15. 

AUGUST  PRODUCTION  was  6,036,000  lbs. 
of  copper,  compared  with  6,262,000  lbs.  in  July. 
Wall  St.  Journal,  Sept.  7,  p.  1. 

Cerro  Gordo  Mines  Co. 

MARCH  QUARTER  STATEMENT.  — Total 
receipts,  $205,381;  oper.  expenses,  $45,759;  net 
profit,  $159,622,  equivalent  to  15.9%  on  the 
$1,000,000  stock.  N.  Y.  Times,  Aug.  10,  p.  15. 

EARNINGS,  six  months  ended  June  30,  — 
Gross,  $329,359;  net,  $227,442;  depreciation  of 
ore  reserves,  $52,974;  divids.,  $50,000;  surplus, 
$124,468.  Production  for  the  six  months  was: 
zinc  ore,  $3,773  tons;  silver  lead  ore,  $3,566 
tons;  slag,  5,866  tons.  Fin.  America,  Sept.  25, 

p.  2. 

Certain-Teed  Products  Corp. 

SALES  for  six  months  ended  June  30 
amounted  to  $4,150,493  and  net  profits,  $627,559, 
or  over  five  times  the  amount  necessary  for  the 
dividend  on  First  Pfd.  stock  for  the  period. 
Wall  St.  Journal,  Aug.  1,  p.  2. 

PFD.  STOCK  OFFERED.  — Wm,  Salomon 
& Co.  are  offering  a limited  amount  of  First 
Pfd.  stock  at  98  and  accrued  dividend,  pur- 
chasers having  the  option  of  buying  Com. 
stock  at  $45  per  share,  to  the  extent  of  26% 
of  the  amount  of  First  Pfd.  stock  purchased. 
Chron..  Aug.  18,  p.  718. 

AUG.  SALES  were  the  largest  in  the  his- 
tory of  the  Co.  for  any  one  month.  Business 
for  the  first  eight  months  of  the  year  sug- 
gests a record  for  the  full  year.  Chicago  Daily 
Tribune,  Sept.  21,  p.  21. 
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Cliaiu  Store  Securities  Co.,  diicagfo. 

INCORP.  in  111.  with  ?360,000  capital.  In- 
corporators: R.  Hoyt  Sloan,  F.  J.  Bird  and 
J.  J.  Guernsey.  Chicago  Daily  Tribune,  July 
27,  p.  17. 

Chaluiers  Motor  Co. 

PROl‘OS10D  Ll'lASE  AND  NOTE  ISSUE.  — 
See  Chalmers  Motor  Corp. 

NEW  PLAN,  — Co.  is  sending  to  stock- 
holders new  plan  of  financing  which  proposes 
that  $3,000,000  new  cash  capital  be  provided 
by  the  issuance  of  $3,150,000  First  Mtge.  6% 
5-year  notes  to  be  taken  at  95%  of  par  by 
holders  of  the  204,000  shares  of  stock  at  rate 
of  $10  of  notes  for  each  share  of  stock  held. 
This  will  absorb  $2,640,000,  the  remaining 
$360,000  to  be  purchased  by  J.  S.  Bache  & 
Co.  and  C.  D.  Barney  & Co.  at  the  same  price 
as  that  paid  by  stockholders.  Each  stock- 
holder subscribing  to  his  ratable  proportion 
of  the  notes  will  be  given  one  share  of  8% 
cumulative  Pfd.  stock,  par  $100.  Each  sub- 
scribing shareholder  is  also  to  receive  one- 
quarter  of  a share  of  additional  no  par  value 
stock  as  a bonus  for  each  $10  of  notes  sub- 
scribed for. 

PROPOSED  LEASE  OF  PLANT.  — The 
plan  also  provides  for  leasing  the  plant  and 
assets  of  Co.  to  Maxwell  Motor  Co.,  Inc. 
for  a period  of  5 shears,  under  which  lease 
the  latter  'Co.  w’ill  manufacture  Chalmers 
cars,  convert  the  surplus  inventory  into  cash 
and  apply  it  to  the  payment  of  obligations, 
utilize  the  surplus  capacity  of  the  plant  for 
other  work,  defray  all  expenses  of  manage- 
ment, etc.,  assume  the  payment  of  interest 
on  the  $3,000,0'00  notes,  and  satisfactorily 
adjust  Co’s  relations  with  its  banks,  return- 
ing annually  to  the  Chalmers  Co.  50%  of  the 
net  profits. 

FORMER  PLAN  ABANDONED.  — The  plan 
adopted  by  stockholders  on  July  11,  after 
complete  examination  of  affairs,  was  found  to 
be  inadequate,  therefore  it  has  been  aban- 
doned. Wall  St.  Journal,  Aug.  28,  p.  5. 

LEASE,  ETC.,  APPROVED.  — See  Chalmers 
Motor  Corp. 

PLANTS  LEASED.  — See  Maxwell  Motor 
Co.,  Inc. 

NEW  DIRECTORS.  — See  Chalmers  Motor 
Corp. 


Chalmers  Motor  Corp. 

TO  ISSUE  PFD.  STOCK.  — Special  meeting 
of  stockholders  has  been  called  for  July  11, 
to  vote  on  increasing  the  capital  stock  from 
$3,000,000,  consisting  of  600,000  shares  without 
par  value,  to  $14,200,000,  to  consist  of  464,000 
shares  without  par  value,  and  264,000  shares 
with  a preference  as  to  principal  of  $45  each 
and  as  to  dividends  of  $3.50  per  share  per 
annum.  The  stockholders  also  will  vote  on 
the  deposition  of  the  Pfd.  stock.  Fin.  Amer- 
ica, July  2,  p.  4. 

STOCK  INCREASE  APPROVED.  — Stock- 
holders on  July  11  voted  to  increase  the  cap- 
ital stock  of  Co.  by  the  issuance  of  264,000 
shares  of  Pfd.,  with  preference  in  assets  to 
the  amount  of  $45  per  share,  and  to  dividends 
of  $3.50  per  annum.  The  directors  were  au- 
thorized to  issue  the  stock  and  sell  it  at 
$10  per  share.  N.  T.  Times,  July  12,  p.  15. 

MAY  LEASE  PLANT.  — See  Maxwell  Motor 
Co.,  Inc. 

SPECIAL  MEETING  of  stockholders  will 
be  held  on  Sept.  10,  to  vote  on  increasing  cap- 
ital stock  from  $3,000,000,  consisting  of  600,000 
shares  of  no  par  value,  to  $7,060,000,  to  con- 
sist of  532,000  shares  without  par  value  and 
44,000  shares  with  a preference  as  to  principal 
of  $100  each  and  as  to  dividends  of  $8  per 
share  per  annum;  also  for  the  purpose  of 
approving  a lease  of  plant  and  assets  of  the 


Chalmers  Motor  Co.  to  the  Maxwell  Motor  Co., 
Inc.,  for  5 years  and  to  approve  the  issuance 
by  Ihe  Chalmers  Motor  Co.  of  $3,150,000  First 
Mtge,  6%  5-year  Gold  Notes.  N.  Y.  Times, 
Aug.  30,  p.  17. 

CONSOLIDATED  BALANCE  SHEET,  as  of 
Juno  30,  shows  profit  and  loss  deficit  of  $2,- 
641,218  and  total  assets  and  liabilities  of  $14,- 
481,403.  Details  given  in  Chron,,  Sept.  1,  p. 
913 

STOCK  INCREASE  AND  LEASE  APPROV- 
ED, — Stockholders  at  special  meeting  held 
Sept.  10  ratified  plan  calling  for  increase  in 
capital  stock  from  $3,000,000,  consisting  of 
600,000  shares  without  par  value,  to  $7,060,000, 
consisting  of  532,000  shares  without  par  value 
and  44,000  shares  with  preference  as  to  prin- 
cipal of  $100  each  and  as  to  dividends  of  $8 
per  share  per  annum.  Stockholders  also  ap- 
proved action  of  directors  in  respect  to  leasing 
the  Chalmers  Motor  Co’s  plant  to  the  Max- 
well Motor  Co.,  Inc.,  for  five  years  and  the 
issuance  by  Chalmers  Motor  Co,  of  $3,150,000 
First  Mtge.  6%  5-year  Gold  Notes.  N.  Y. 
Times,  Sept.  11,  p.  18. 

SUCCESS  OF  PLAN  ASSURED.— Sec.  J.  S. 
Cohen  in  circular  of  Sept.  20  says  in  sub- 
stance: “The  stockholders  on  Sept.  10  approved 
the  plan  of  readjustment  and  authorized  the 
proposed  8%  cumulative  Pfd.  stock  and  sale 
of  $3,150,000  of  the  First  Mtge.  6%  5-year 
notes  of  the  Chalmers  Motor  Co,  Stockholders 
in  a sufficient  amount  having  elected  to  avail 
themselves  of  the  privileges  of  the  plan,  Chas. 
D.  Barney  & Co.  and  J.  S.  Bache  & Co.  on  be- 
half of  themselves  and  associates  have  agreed 
to  purchase  on  the  same  terms  such  said  notes 
as  are  not  subscribed  for  by  the  stockholders 
and  further,  to  purchase  the  balance  of  said 
notes  ($371,000)  at  the  same  price,  receiving 
no  Pfd.  stock  in  respect  thereof.  The  success 
of  the  plan  is  therefore  assured.  Stockholders 
of  record  Sept.  25  who  have  not  as  yet  sub- 
scribed, may  do  so  on  or  before  Oct.  1 at  Met- 
ropolitan Trust  Co.,  New  York.  Chron.,  Sept. 

22,  p.  1211. 

NEW  DIRECTORS.— J.  S.  Cohen  of  J.  S. 
Bache  & Co.;  H.  E.  Butler  of  Chas.  D.  Barney 
& Co.,  and  S.  E.  Hall  of  Hornblower,  Miller, 
Garrison  & Potter,  have  been  elected  directors 
of  the  Corp.  and  of  the  Chalmers  Motor  Co. 
N.  Y.  Times,  Sept.  25,  p.  16. 

Chambersburg  Engineering  Co. 

BONDS  DRAWN.  — $10,000  First  Sinking 
Fund  Gold  5s  have  been  drawn  for  payment 
at  105  and  interest  on  Oct.  1,  at  Girard  Trust 
Co.,  Philadelphia.  Numbers  of  bonds  drawn 
are  7,  8,  26,  37,  48,  111,  118,  126,  135,  169. 
Phila.  Public  Ledger,  Sept.  1,  p.  15. 

Chambersburg,  Gi-reencastle  ft  Waynesboro  St. 

Ky. 

SALE. — See  Hagerstown  & Frederick  Ry. 

Champion  Copper  Co. 

DIVIDEND. — Directors  have  declared  divi- 
dend of  $6.40  per  share,  making  $129.54  since 
Feb.  21,  1915.  Dividend  is  payable  Aug.  30  to 
stock  of  record  Aug.  10.  Boston  News  Bur., 
Aug.  8,  p.  2. 

Champion  Paper  Co. 

STOCK  INCREASE  from  $100,000  to  $500,- 
000  filed  at  Albany,  N.  Y.,  July  19.  N.  T. 
Times,  July  20,  p.  15. 

Chandler  Motor  Car  Co, 

NET  EARNINGS,  six  months  to  June  30 
were  $1,574,000,  compared  with  $863,000  for 
same  period  of  1916.  It  is  officially  estimated 
that  profits  from  Jan.  1 to  Aug.  1 will  equal 
$26  per  share.  Wall  St.  Journal,  July  21,  p.  3. 
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FINANCING  RUMORS  DENIED.  — Rumors 
of  prospective  financing  by  the  Co.  are  declared 
to  have  no  basis  in  fact  by  interests  connected 
with  the  Co.  As  of  July  1 the  Co.  had  cash 
on  hand  of  $1,810,000.  Net  earnings  in  the 
six  months  ended  June  30  were  $1,574,000, 
equivalent  to  $22.40  per  share  on  the  out- 
standing stock.  Wall  St.  Journal,  July  24,  p.  6. 

EARNINGS  for  the  seven  months  ended 
July  31  totaled  $1,830,476,  compared  with  $1,- 
030,208  in  corresponding  period  of  1916.  Ship- 
ments for  the  seven  months  totaled  12,44  9 
cars,  compared  with  8,175.  Wall  St.  Journal, 
Aug.  21,  p.  5. 

EXTRA  DIVD.  — Directors  have  declared 
regular  quarterly  dividend  of  2%  and  the  cus- 
tomar3^  extra  dividend  of  1%,  payable  Oct.  1 
to  stock  of  record  Sept.  15.  Wall  St.  Journal, 
Aug.  25,  p.  6. 

STATUS. — Pres.  P.  C.  Chandler  in  an  inter- 
view, said  that  his  Co.  was  never  in  a sounder 
financial  condition  and  has  no  intention  of 
issuing  new  stock  or  new  securities  of  any 
kind;  that  the  Co.  is  entirely  out  of  debt,  has 
a large  balance  and  is  doing  a good  business: 
and  that  Co.  up  to  iSept.  1 had  earned  $28  per 
share  and  will  add  to  this  monthl3^  Wall  St. 
Journal,  Sept.  17,  p.  1. 

EARNINGS  for  the  eight  months  ended  Aug. 
31  were  $1,983,900,  equal  to  $28.34  a share. 
Fin.  America,  Sept.  25,  p.  2. 

BALANCE  SHEET,  as  of  Sept.  1,  shows 
cash  on  hand  of  $1,265,885;  profit  and  loss  sur- 
plus of  $2,683,369,  and  total  assets  and  liabili- 
ties of  $10,968,302.  Details  given  in  Wall  St. 
Journal,  Sept.  26,  p.  6. 

Chanslor- Canfield  Midway  Oil  Co. 

LEASE  UPHELD.  — See  Atchison,  Topeka 
& Santa  Fe  Ry. 

Charcoal  Iron  Co.  of  America. 

JUNE  QUARTER  NET  PROFITS  were 
$527,524,  compared  with  $364,992  in  preceding 
quarter.  Balance,  after  allowing  for  dividend 
requirements  on  Pfd.  stock  for  full  year,  is 
equal  to  7.46%  on  Com.  stock.  N.  T.  Sun, 
4 p 9 * 

ORE  CONTRACTS.  — A recent  statement 
concerning  operations  of  Co.  contains  the  first 
public  announcement  of  a contract  the  Co. 
has  made  with  Midvale  Steel  & Ordinance  Co. 
to  deliver  200,000  tons  of  iron  ore  per  year 
for  ten  years  from  the  Yale  mine  on  the 
Gogebic  range.  In  the  same  connection  it  is 
stated  that  Co.  has  made  a sale  to  another 
steel  Co.  of  25.000  tons  of  ore  per  year  for 
a period  of  five  years.  Iron  Age,  Aug.  30,  p. 
519. 

Charles  United  Oil  & Gas  Co.,  McAlester,  Okla. 

INCORP.  in  Del.,  Sept.  18.  with  $1,000,000 
capital.  Incorporators:  W.  H.  Arnold,  W.  E. 
Haile,  McAlester,  Okla.;  A.  B.  Davis,  Kansas 
City,  Mo.  N.  Y.  Times,  Sept.  19,  p.  17. 

Charleston  Interurban  RB. 

NOTES  DRAWN.— $150,000  3-year  6%  gold 
notes,  dated  May  1,  1915,  have  been  called  for 
payment  on  Nov.  1,  at  par  and  interest  at  Safe 
Deposit  & Trust  Co.  of  Baltimore.  Nos.  of 
notes  drawn  shown  in  Baltimore  Sun,  Sept,  17, 
p.  7. 

Charlostv"wn  Gas  & Electric  Co. 

FJARNINGS,  3^ear  ended  June  30.  — Gross, 
$530,279— inc.,  $60. .526;  net,  $158,699  — inc., 
$422;  dividends,  $102,000 — inc.,  $1 2.000 : sur- 

plus, $56,699 — dec.,  $11,578.  Boston  News  Bur., 
Sept.  17.  p.  11. 

Charlton  Mills. 

DIVIDEND  INCREASED.  — Co.  has  declared 
quarterlj^  dividend  of  2%,  payable  Aug.  1 to 
stock  of  record  July  9,  being  an  increase  of 
half  of  1%  over  the  usual  rate.  Fin.  America, 
July  12,  p.  4. 


Chase  Adding*  Machine  Corp. 

INCORP.  in  Del.,  July  12,  with  $1,000,000 
capital.  Incorporators;  A.  P.  Anderson,  K. 
Freeman,  K.  R.  Norton,  New  York.  Phila. 
Public  Ledger,  July  13,  p.  15. 

Chase  National  Bank,  New  York. 

STRICKEN  FROM  LIST.  — Action  of  the 
New  York  Stock  Exchange  in  striking  from 
list  the  stock  of  this  bank  is  a purely  technical 
proceeding.  It  is  due  to  fact  that  stock  is 
no  longer  in  the  hands  of  shareholders,  as, 
together  with  the  stock  of  the  Chase  Securi- 
ties Corp.,  it  has  been  deposited  with  Bankers 
Trust  Co.,  which  has  issued  certificates  of 
deposit  therefor.  The  latter  will  shortly  be 
listed  on  the  Exchange.  Wall  St.  Journal,  Aug. 

22,  p.  8. 

TEMPORARY  RECEIPTS  LISTED.  — N. 
Y.  Stock  Exchange  has  admitted  to  the  list. 
Bankers  Trust  Co.  receipts  representing  99,995 
shares  of  stock  of  the  Chase  National  Bank 
and  an  equal  number  of  shares  of  no  par  value 
of  the  Chase  Securities  Corp.  Wall  St.  Jour- 
nal, Aug.  24,  p.  5. 

NEW  PRESIDENT.- E.  V.  R.  Thayer,  now 
Pres,  of  Merchants  National  Bank  of  Boston, 
has  been  elected  Pres,  to  take  effect  Jan.  1. 
Albert  H.  Wiggin,  now  Pres.,  resigned  effective 
Jan.  1 and  was  elected  Chairman  of  the  Board 
to  succeed  A.  Barton  Hepburn,  who  resigned 
to  take  effect  Jan.  1.  Wall  St.  Journal,  Sept. 
14,  p.  6. 

Chase  Securities  Corp, 

LISTING.  — See  Chase  National  Bank. 

Chatamarca  Bolivian  Tin  Mines  Co. 

INCORP.  in  Del.,  June  30,  with  $2,000,000 
capital.  Incorporators:  A.  M.  Halleran,  M.  H. 
Morris,  Ferris  Giles.  N.  Y.  Times,  July  1,  p. 
5,  Sec.  “E.” 

Chattanooga  Iron  & Coal  Corp. 

LAND  PURCHASE.  — Corp.  has  purchased 
a 640-acre  tract  of  iron  ore  land  adjoining 
its  present  holdings  at  Estelle,  Ga.  Boston 
Even.  Transcript,  Sept.  10,  p.  16. 

Chattanooga  Iron  Works. 

BANKRUPT. — Involuntarj^  bankruptcy  pro- 
ceedings have  been  begun  against  this  Co. 
Iron  Age,  July  26,  p.  218. 

Chattanooga  Railway  & Bight  Co. 

MAY  EARNINGS.  — Gross,  $117,863— inc., 
$14,098;  net,  after  taxes,  $39,476 — inc.,  $766; 
surplus,  after  charges,  $9,405 — inc.,  $760.  Offi- 
cial, July  19. 

JUNE  EARNINGS.  — Gross,  $128,805— inc., 
$26,125;  net,  after  taxes,  $47,582  — inc.,  $8,277; 
surplus,  after  charges,  $17,954  — inc.,  $8,641. 
Official,  Aug.  11. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $1,337,254  — inc.,  $1  42,134;  net,  after 
taxes,  $404,879 — dec.,  $40,032;  surplus,  after 
charges.  $47.734 — dec.,  $40,105. 

JULY  EARNINGS.  — Gross,  $139,345— inc.. 
$36,461;  net.  after  taxes.  $48,772 — inc.,  $11.- 
501;  surplus,  after  charges,  $18,937 — inc.,  $11.- 
733.  Official,  Sept.  4. 

Chelan  Band  Co. 

BANKRUPT. — Involuntary  petition  in  bank- 
ruptcy has  been  filed  against  Co.  in  the  U.  S. 
District  Court  at  Seattle,  Wash.  The  schedule 
shows  liabilities  of  $462,000  and  assets  of 
$225,000.  N.  Y.  Times,  Sept.  18.  p.  11. 

Cherokee  Construction  Co. 

CONTRACT  AWARDED.  — See  Dallas 
Southwestern  Traction  Co. 

Cherokee  Oil  Co.,  Chicago. 

STOCK  INCREASE  from  $2,900,000  to  $6.- 
000,000  filed  at  Dover,  Del.,  July  24.  N.  Y. 
Times,  July  25,  p.  17. 
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Chesapeake  & Ohio  N’orthern  Ky. 

LINE  FORMALLY  OPENED.  — This  32- 
rnlle  line,  extendlnpr  from  Edginton,  Ky.  to 
Glen  Jean,  O.,  was  formally  opened  July  21. 
Cost  of  the  route,  which  includes  a bridge 
across  the  Ohio  River,  was  approximately  $4,- 
000,000.  Wall  St.  Journal,  July  24,  p.  6. 

Chesapeake  to  Ohio  Sy. 

MAY  EARNINGS.  — Gross,  $4,609,367— Inc., 
$365,590;  net,  $1,195,685— dec.,  $284,736;  sur- 
plus, after  charges,  $664,665 — inc.,  $70,164.  N. 
Y.  Times,  July  1,  p.  7,  Sec.  “E.” 

PURCHASE.  — Co.  has  purchased  8,000 
acres  of  land  from  the  Four  States  Coal  8c 
Coke  Co.  for  $3,000,000.  Chron.,  July  14,  p. 
180. 

EARNINGS,  six  months  to  June  30. — Gross, 
$26.032.213 — inc.,  $1,429,491;  net,  after  taxes, 
$6,799.460 — dec.,  $411,280;  surplus  after  chgs., 
$3.467,752— inc.,  $325,135. 

JUNE  EARNINGS.— Gross.  $4,624,409- inc., 
$402,585;  net,  after  taxes,  $1,139,439  — dec., 
$357,173;  surplus,  after  charges,  $512,488 — dec., 
$347,795.  N.  Y.  Times,  Aug.  2,  p.  12. 

CO.  SUED. — Suits  totalling  $751,559  were 
filed  in  the  Federal  Court  at  Frankfort,  Ky., 
Aug.  3,  by  coal  companies  against  the  Chesa- 
peake & Ohio  Co.  asking  damages  for  failure 
to  furnish  cars.  Cincinnati  Enquirer,  Aug. 
4,  p.  5. 

EQUIPMENT  BONDS  OFFERED.— Klemm 
& Keen,  Philadelphia,  are  offering  $400,000 
equipment  4is  due  May  and  Nov.  1,  1919  to 
1927,  inclusive,  series  “R”,  on  a 5g%  basis. 
Phila.  Public  Ledger,  Aug.  16,  p.  14. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $30,473,764 — inc.,  $1,898,888;  net,  after 
taxes,  $7,777,144 — dec.,  $788,983;  surplus,  after 
charges,  $3,843,019 — dec.,  $13,442. 

JULY  EARNINGS.  — Gross,  $4,441,651  — 
inc.,  $469,397;  net,  after  taxes,  $977,684 — dec., 
$377,702;  surplus,  after  charges,  $375,767 — dec., 
$338,067.  Wall  St.  Journal,  Sept.  6,  p.  6. 

Chesebrough  Mfg.  Co.  Consol. 

EXTRA  DIVIDEND. — Co.  has  declared  regu- 
lar quarterly  dividend  of  $3  per  share,  and  an 
extra  dividend  of  50  cents  per  share,  payable 
Sept.  20  to  stock  of  record  Sept.  5.  Financial 
America,  Aug.  17,  p.  3. 


Chester  Creek  RB. 

PROPOSED  MERGER.  — See  Philadelphia, 
Baltimore  & Washington  RR. 


Chester  Shipbuilding  Co. 

NEW  CONTROL. — Word  comes  from  Wash- 
ington that,  in  making  preparations  to  build 
ships  for  the  U.  S.  Govt.,  Averill  Harriman, 
son  of  E.  H Harriman,  secured  the  property 
of  the  Chester  Shipbuilding  Co.  at  Chester, 
Pa.  and  has  since  acquired  property  at  Bristol 
on  the  Delaware  River,  where  twelve  ship- 
ways are  to  be  constructed.  Journal  of  Com- 
merce, Aug.  8,  p.  20. 

NEW  OFFICERS. — Co.  has  elected  the  fol- 
lowing new  officers:  W.  A.  Harriman,  Chairman 
of  Board;  R.  H.  M.  Robinson,  Pres.;  C.  E. 
Seger,  Compt.;  C.  W.  Hamilton,  V-P.;  C.  E. 
Smith,  Gen.  Mgr.  Wall  St.  Journal,  Aug.  30, 
p.  8. 


Chestnut  Ridge  Land  Co. 

BONDS  DRAWN.  — $9,000  First  Sinking 
Fund  Gold  5s  have  been  drawn  for  payment  at 
par  and  interest  on  Oct.  1,  at  Girard  Trust  Co., 
Philadelphia,  Trustee.  Numbers  of  bonds 
drawn  are  4,  16,  29,  35,  41,  81,  88,  119,  204. 
Phila.  Public  Ledger,  Sept.  1,  p.  15. 


Chevrolet  Motor  Co.  of  DeL 

PROPOSED  MERGER.  — See  General  Mot- 
ors Corp. 

EAJiNlNGS,  ETC.,  six  montlis  ended  .lune 
30. — Co.  reports  the  sale  of  65,225  cars,  valued 
at  $29,701,773,  against  32,514  cars,  valued  at 
$16,338,585  in  the  corresponding  period  of  1916. 
Of  the  $64,004,800  capital  stock  issued  $20,604,- 
800  was  on  account  of  operations  and  $4  3,400,- 
000  for  investments.  N.  Y.  Sun,  Aug.  1,  p.  9. 

Chiapas  Coifee  Co. 

NEW  CO. — A New  Corp.  has  been  organized 
under  above  title  by  owners  of  coffee  acreage 
certificates  of  the  Hidalgo  Plantation  Co., 
Commercial  Plantation  Co.  and  La  Zacualpa 
Plantation  Co.,  rubber  producing  concerns  that 
were  reorganized  about  a year  ago.  The  new 
Co.  has  been  organized  by  owners  of  the  coffee 
acreage  certificates  to  conserve  their  inter- 
ests, following  the  reorganization  of  the  rub- 
ber Cos.  San  Francisco  Chron.,  .Tuly  27,  p.  14. 

Chicago  & Alton  RR. 

MAY  EARNINGS.  — Gross,  $1,727,019— inc., 
$357,772;  net,  after  taxes,  $447,190 — inc.,  $126,- 
339;  balance  available  for  interest,  $364,945— 
inc.  $163,425.  Official,  July  10. 

JUN.E  EARNINGS.— Gross,  $1 .821.488— inc., 
$350,109;  net,  after  taxes,  $554,149  — inc., 
$80,224.  Fin.  America,  Aug.  1,  p.  2. 

NEW  VICE-PRES.— S.  G.  Lutz  has  been  ap- 
pointed V-P.,  in  charge  of  traffic,  effective 
July  17.  Chron..  Aug.  11,  p.  605. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $11.511,100 — inc.,  $1,853,689;  net.  after 
taxes,  $3.026.084 — inc.,  $526,157;  total  net  in- 
come, $2,398.863 — inc.,  $189,355. 

JULY  EARNINGS. — Gross,  $1,780,238— inc., 
$294,805;  net,  after  taxes,  $539,436 — inc.,  $114,- 
670;  total  net  income,  $446,414 — inc.,  $84,895.. 
Official,  Sept.  5. 


Chicago  & Eastern  Illinois  RR. 

MAY  EARNINGS.  — Gross,  $1,767,630— inc., 
$470,519;  net,  after  taxes,  $305,018 — inc.,  $94,- 
527.  Fin.  America,  July  9,  p.  2. 

APPEAL.  — .Judge  Carpenter  in  the  U.  S. 
District  Court  at  Chicago  has  granted  peti- 
tion to  the  Metropolitan  Trust  Co.  for  appeal 
to  the  U.  S.  Circuit  Court  of  Appeals  from 
his  recent  decision,  which  ordered  the  sale 
of  the  Co’s  property  on  July  17.  The  order 
grants  the  Trust  Co.  40  days  in  which  to  per- 
fect its  appeal.  The  sale  has  been  postponed 
until  Sept.  4.  Chron.,  July  21,  p.  290. 

SALE  POSTPONED.  — The  foreclosure  sale 
of  Co.,  which  was  to  have  been  held  this  month, 
has  been  postponed  until  Sept,  4.  It  will  be 
held  at  Danville,  111.  N.  Y.  Times,  July  31, 
p.  18. 

JUNE  EARNINGS.— Gross,  $1,797,834— inc., 
$481,291;  net,  after  taxes,  $352,207 — inc.,  $22,- 
474.  Wall  St.  Journal,  Aug.  7,  p.  7. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $1  1.860,667 — inc.,  $2,524,678;  net,  after 
taxes,  $2,088,636 — inc.,  $476,203.  ‘ 

JULY  EARNINGS.  — Gross,  $1,813,348  — 
inc.,  $522,370;  net,  after  taxes,  $302,371 — inc., 
$124,218.  Wall  St.  Journal,  Sept.  6,  p.  6. 

REORGANIZATION  DELAYED  — SALE 
POSTPONED.  — It  was  learned  Sept.  5,  that 
reorganization  of  the  above  road  may  not  be 
perfected  this  year  as  at  first  had  been  hoped. 
The  sale  of  the  road  has  been  postponed  twice 
and  is  now  scheduled  at  Danville,  111.,  Nov.  4. 
Interests  in  the  road  say  it  may  again  be 
postponed.  Phila.  Public  Ledger,  Sept.  6,  p.  13. 

RECEIVER’S  certificates  PAID. — The 
$200,000  certificates  issued  in  respect  of  cer- 
tain car  trust  obligations  of  the  Evansville 
& Terre  Haute  RR.,  due  July  1 last  have  been 
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paid  in  full.  No  arrangements  have  been 
made  as  yet  for  refunding  the  remaining  $6,- 
00101,000  certificates  due  July  1.  Chron.,  Sept. 
15,  p.  110'3. 

Chicago  & Erie  RB. 

INCOME  INTEREST. — Notice  is  given  that 
5%  interest  for  the  year  ending  June  30,  1917, 
will  be  paid  at  Go’s  office,  50  Church  St,,  New 
York,  on  Oct.  1,  on  the  Income  bonds  of  Co. 
Jour,  of  Commerce,  Aug.  21,  p.  10. 


Chicago  & North  Western  Ry. 

MAY  EARNINGS.  — Gross,  $9,475,477— inc., 
$1,406,770;  net,  after  taxes,  $2,281,673 — inc., 
$387,789;  surplus,  after  charges,  $1,421,877 — 
inc.,  $408,053.  N.  Y.  Times,  July  4,  p.  13. 

JUNE  EARNINGS.  — Gross,  $9,969,549— inc., 
$1,375,853;  net,  after  taxes,  $2,593,147 — dec., 
$221,199;  surplus,  after  charges,  $1,720,691 — 
dec.,  $202,662.  N.  Y.  Times,  Aug.  4,  p.  11. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $60,874,207  — inc.,  $6,152,481;  net,  after 
taxes,  $13,724,247  — dec.,  $2,072,556;  surplus, 
after  charges,  $7,746,213 — dec.,  $1,385,310. 

JULY  EARNINGS.— Gross,  $9,646,454— inc., 
$1,423,092;  net,  after  taxes,  $2,501,830  — inc., 
$54,306;  surplus,  after  charges,  $1,627,580  — 
inc.,  $58,926.  Wall  St.  Journal,  Sept.  5,  p.  6. 

Chicago  & Rock  Island  Elevator  Co. 

BONDS  DRAWN.— First  Mtge.  5%  bonds, 
Nos.  601  to  650  inclusive,  have  been  drawn 
for  payment  at  par  and  interest  on  Oct.  1 at 
First  Trust  & Savings  Bank,  Chicago.  Chicago 
Even.  Post,  Aug.  31,  p.  12. 


Chicago  & ■Western  Indiana  RR. 

NOTES  OFFERED. — J.  P.  Morgan  & Co., 
First  National  Bank,  National  City  Co.  and 
Harris,  Forbes  & Co.,  all  of  „^ew  York,  are 
offering  $15,000,000  1-year  6%  Coll  Gold 
Notes,  dated  Sept.  1,  1917 

at  99i  and  interest  to  yield  about  6J%.  N.  r. 
Times,  July  26,  p.  15.  ^ 

BONDS  DRAWN.  — 143  General  Mtge.  6s, 
for  $1,000  each  have  been  drawn  for  re^mp- 
tion  at  office  of  J.  P.  Morpn  & Co.,  New  York 
at  105  and  interest  Sept.  1.  Nos.  of  bonds 
drawn  shown  in  N.  Y.  Sun,  Aug.  8,  p.  9. 

NOTES  EXTENDED. — It  is  reported  that 
this  Co’s  issue  of  $1,000,000  5%  notes,  due 
Sept  1,  1917,  has  been  extended  to  Sept.  1, 
1918,'  at  5%  per  annum.  Chron.,  Aug.  11,  p. 
606. 


Chicago,  Bluffton  8s  Cincinnati  BK. 

SALE  ORDERED.  — Declaring  that  Judge 
Samuel  E.  Cook  of  the  Huntington  Circuit 
Court  failed  to  obey  its  orginal  mandate  in 
its  true  intent  and  spirit  the  Supreme  Court, 
in  a decision  given  July  13,  again  directed 
the  Huntington  Court  to  comply  with  its  decree 
and  to  arrange,  without  further  delay,  for  a 
sale  of  the  Co.,  which  has  been  in  the  hands 
of  a receiver  for  nine  years.  Cincinnati  En- 
quirer, July  14,  p.  10. 


Chicago,  Burlington  at  Quincy  RB. 

TENDERS  ASKED  by  New  England  Trust 
Co.,  Boston,  of  sufficient  Denver  Ext,  4%  bonds, 
due  Feb.  1,  1922,  to  absorb  sum  of  $168,250.96. 
Proposals  received  until  July  16.  N.  Y.  Sun, 
July  5,  p.  6. 

MAY  EARNINGS.  — Gross,  $10,577,850 — inc., 
$1,980,944;  net,  after  taxes,  $3,040,696 — inc., 
$540,326.  Fin.  America,  July  12,  p.  2. 

BONDS  DRAWN.  — 165  Denver  Extension 
4%  bonds,  due  Feb.  1,  1922,  for  $1,000  each 
and  32  bonds  for  $100  each  have  been  drawn 
for  redemption  at  New  England  Trust  Co., 
Boston,  on  Aug.  1.  Nos.  of  bonds  drawn 
shown  in  N.  Y.  Sun,  July  23,  p.  9. 


EARNINGS,  year  ended  Dec.  31.  — Gross. 
$109,191,204 — inc.,  $15,601,482;  net,  after  taxes, 
$39,098,987— inc.,  $9,023,053;  total  income,  $42,- 
090,304 — inc.,  $11,609,503;  interest,  rents,  etc., 
$9,095,579 — inc.,  $286,670;  sinking  fund,  $1,864,- 
287 — inc.,  $80,487;  dividends,  $8,867,128;  addi- 
tions and  betterments  $8,864,595 — inc.,  $5,523,- 
926;  fund  for  accrued  taxes,  $2,400,000 — inc., 
$2,400,000;  miscellaneous  appropriations,  $6,- 
500,000 — inc.,  $6,000,000;  surplus,  $4,998,715 — 
dec.  $2,681,580.  N.  Y.  Times  July  25,  p.  17. 

BOND  ISSUE  AUTHORIZED.  — The  Illinois 
Public  Utilities  Comm,  has  authorized  Co.  to 
issue  $25,455,000  Gen.  Mtge.  4%  bonds,  due 
March  1,  1958.  N.  Y.  Times,  Aug.  4,  p.  11. 

DIVIDEND  POLICY  PROTESTED.— A pro- 
test against  the  policy  of  the  Great  Northern 
Ry.  and  Northern  Pacific  Ry.  in  paying  no 
dividends  in  excess  of  8%  on  Chicago,  Burling- 
ton & Quincy  RR.  stock,  although  earnings 
greatly  exceed  that  rate,  has  been  published 
in  pamphlet  form  by  Robt.  J.  Frank,  an  At- 
torney who  writes  as  a minority  stockholder 
in  the  road.  Fin.  America,  Aug.  4,  p.  6. 

EXTRA  DIVIDEND. — Directors  on  Aug.  13 
declared  an  extra  dividend  of  10%,  payable 
Sept.  25  to  stock  of  record  on  that  date,  in 
addition  to  the  regular  dividend  of  8%  de- 
clared some  time  ago.  The  Chicago,  Bur- 
lington & Quincy  is  controlled  jointly  by  the 
Great  Northern  and  Northern  Pacific,  which 
together  own  $107,613,500  of  the  $110,839,100 
capital  stock  of  the  road,  N.  Y.  Times,  Aug, 
14,  p.  15. 

JUNE  EARNINGS.  — Gross,  $10,660,943 — 
inc.,  $2,377,829;  net,  after  taxes,  $3,575,836 — 
inc.,  $1,130,471.  Fin.  America,  Aug.  14,  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $68,979,20-8  — inc.,  $10,600,857;  net,  after 
taxes,  $20,983,186— inc.,  $2,181,533. 

JULY  EARNINGS.  — Gross,  $10,110,004 — 
inc.,  $1,831,668;  net,  after  taxes,  $2,688,636  — 
inc.,  $164,338.  Fin.  America,  Sept.  11,  p.  2. 

BONDS  STRICKEN  FROM  LIST.  — N.  Y. 
Stock  Exchange  has  stricken  from  the  list  the 
Southwestern  Division  4s,  due  1921.  Wall 
St.  Journal,  Sept.  28,  p.  7. 

Chicago  City  By. 

BOND  APPLICATION.  — Co.  has  applied  to 
the  Illinois  P.  U.  Comm,  for  authority  to  issue 
$2,000,000  additional  First  Mtge,  5%  bonds. 
Fin.  America,  Sept.  11,  p.  7. 

NO  PRESENT  OFFERING  OF  SECURI- 
TIES. — It  is  understood  that  there  is  no 
likelihood  that  the  bond  issues  for  which 
this  Co.  and  the  Chicago  Rys.  Co.  have  asked 
the  Illinois  Public  Utility  Comm,  for  authority 
to  issue  will  be  publicly  offered  in  the  near 
future.  Chron.,  Sept.  22,  p.  1208. 

Chicago  Dry  Kiln  Co, 

SALE  OF  PROPERTY.  — Bids  will  be  re- 
ceived on  Aug.  22  in  the  Courtroom  of  Sidney 
C.  Eastman,  903  Monadnock  Block,  Chicago,  for 
the  assets  of  Co.,  consisting  of  real  estate, 
buildings  and  leasehold  interests,  also  machin- 
ery and  furniture.  For  further  detailed  infor- 
mation apply  to  Central  Trust  Co.  of  111.,  Chi- 
cago, Trustee.  Chicago  Daily  Tribune,  Aug.  14, 
p.  7. 

Chicago  Great  "Western  RR. 

NEW  DIRECTOR.  — E.  N,  Hurley  has  been 
elected  director  of  Co.,  succeeding  John  R. 
Morron,  resigned.  N.  Y.  Times,  July  3,  p. 
13. 

MAY  EARNINGS,  — Gross,  $1,358.181— inc., 
$172,967;  net,  after  taxes,  $175,321 — dec.,  $23,- 
339.  Wall  St.  Journal,  July  18,  p.  7. 

JUNE  EARNINGS.  — Gross.  $1,427,841 — 
inc.,  $166,182;  net.  after  taxes.  $462,144 — dec., 
$505.  Wall  St.  Journal,  Aug.  10,  p.  7. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $9,212,982  — inc.,  $453,047;  net,  after 
taxes,  $1,783,631— dec.,  $447,140. 
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JUl-V  i:aIININGS. — Gross.  $1,378,105 — inc„ 
$101,103;  net.  ai'Ler  taxes,  $291,283 — dec.,  $25,- 
792.  Wall  St.  .Journal,  Sept.  5 p.  G. 

Cliicag-o,  Indianapolis  & Louisville  By. 

EARNINGS,  eleven  months  to  May  31.  — 
Gross,  $8,011,659— inc.,  $986,434;  net,  $2,679,- 
562— inc.,  $326,697. 

MAY  EARNINGS.  — Gross,  $761,123— inc., 
$57,094;  net,  $244,122 — dec.,  $1,220.  Official, 
July  6. 

.lUNE  EARNINGS.  — Gross,  $713,024— inc., 
$13,411:  net,  after  taxes,  $269,123  — inc.,  $38,- 
39  1.  Official,  Sept.  5. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $5,139,501  — inc.,  $589,026;  net,  after 
taxes,  $1,607,415 — inc.,  $59,492. 

JULY  EARNINGS.  — Gross,  $747,272 — inc., 
$66,719;  net,  after  taxes,  $210,484— dec.,  $33,523. 
OMicial.  Sept.  11. 

REPORT,  year  ended  June  30.  — Gross, 
$8,724,582 — inc.,  $1,029,848;  net,  after  taxes, 
$2,543,008 — inc.,  $325,722;  total  income,  $2,781,- 
887 — inc.,  $226,330;  interest  rents,  etc.,  $1,627,- 
321— dec.,  $36,152;  Pfd.  dividend,  $199,652  — 
dec.,  $100;  Com.  dividend,  $341,146  — inc., 
$16;  surplus,  $611.768— inc.,  $260,566. 

BALANCE  SHEET  as  of  June  30,  1917, 
shows  profit  and  loss  surplus  of  $3,878,633, 
compared  with  $4,916,705  on  June  30,  1916. 
Total  assets  and  liabilities,  $47,706,320,  com- 
pared with  $46,265,012.  Pull  details  in  Wall 
St.  Journal,  Sept.  20,  p.  7. 

Chicagfo,  Milwaukee  & St.  Paul  By. 

MAY  EARNINGS.  — Gross,  $9,917,911— inc., 
$807,438;  net,  after  taxes,  $2.746,028 — inc., 
$447,882.  N.  Y.  Times,  July  3,  p.  13. 

NEW  VICE-PRES.  — Chas.  A.  Goodnow, 
Asst,  to  Pres.,  has  been  elected  a V-P.  of  the 
Co.  Fin.  America,  July  6,  p.  2. 

DENIAL.  — Pres.  Earling  has  authorized 
the  statement  that  there  U no  foundation 
whatever  for  report  of  his  resignation  from 
the  presidency  of  the  Co.  Wall  St.  Journal, 
July  14,  p.  7. 

CHANGES  IN  MANAGEMENT  PROBABLE. 
— Leading  directors  of  Co.  have  been  made 
“very  unhappy”  by  some  problems  of  manage- 
ment which  have  arisen  recently,  according  to 
reports  current  among  high-placed  La  Salle  St. 
interests.  J.  Ogden  Armour,  these  reports  say, 
has  been  urging  upon  his  fellow  directors  a 
policy  involving  the  election  of  Pres.  A.  J. 
Earling  as  Chairman  of  the  Board,  and  the 
choice  of  a younger  man  as  Pres.  They  desire 
as  Earling’s  successor  a man  who  will  be  under 
no  obligations  to  Earling.  N.  T.  Sun,  July 
19,  p.  9. 

NO  CHANGE  IN  DIVIDEND  RATE.  — No 
change  will  be  made  in  the  dividend  rate  of 
2^%  semi-annually  on  Co’s  Com.  stock,  at  a 
meeting  of  directors  on  July  26,  according  to 
one  of  the  most  influential  members  of  the 
Board.  This  same  director  stated  that  A.  J. 
Earling  would  be  retained  as  Pres.,  despite 
the  movement  on  foot  to  oust  him  from  the 
position.  Fin.  America,  July  20,  p.  1. 

COM.  DIVIDEND  REDUCED.  — Co.  has  de- 
clared semi-annual  dividend  of  2%  on  the  Com. 
stock,  payable  Sept.  1 to  stock  of  record  Aug. 
7,  being  a reduction  of  half  of  1%  from  the 
last  previous  dividend  declared  in  Jan.  Wall 
St.  Journal,  July  27,  p.  1. 

REASONS  FOR  REDUCING  DIVIDEND  are 
given  in  letter  sent  out  by  directors  to  stock- 
holders, and  is  shown  in  full  in  Wall  St.  Jour- 
nal, July  28,  p.  5. 

JUNE  EARNINGS.  — Gross,  $9,410,567— 
inc.,  $246,821;  net.  after  taxes,  $2,320,273 — inc., 
$425-865.  W^all  St.  Journal,  Aug.  2,  p.  7. 

RUMOR. — See  Michigan  Central  RR. 


NIOW  TREASURE Ji.— A.  G.  Loomis  lias  been 
elected  ’'I’reas.,  cffectivo  Sept.  1,  to  succeed 
l'\  G.  Ramiey,  wlio  asked  to  be  retired.  Chron., 
Sept.  1,  F>.  908. 

J'lARNINGS,  seven  months  to  .July  31.  — 
Gross,  $62,4  78,112— inc.,  $1,997,986;  net,  after 
taxes,  $13,476,811— dec.,  $1,941,737. 

JULY  EARNINGS.— Gros.s,  $10,1 95,754— inc'., 
$959,367;  net,  after  taxes,  $2,628,091  — dec., 
$561,222.  Wall  St.  Journal,  Sept,  1,  p.  6. 

NEW  PRIOS'IDENT.  — A.  J.  Earling,  Pres, 
of  Co.,  announced  Sept.  12  that  H.  E.  Byram, 
V-P.  of  the  Chicago,  Burlington  & Quincy  RR. 
had  been  selected  to  succeed  him  as  President 
of  the  St.  Paul.  Journal  of  Commerce,  Sept. 
13,  p.  5. 

PURCHASE  RUMOR  DENIED.  — At  the 
offloe  of  Co.  in  New  York  denial  was  made  of 
the  reports  from  the  West  to  the  effect  that 
Co.  was  planning  to  take  over  control  of  the 
British  Columbia  Electric  Ry.  Electric  Ry. 
Journal,  Sept.  22,  p.  550. 

NEW  PRES.  ELECTED.— Directors  on  Sept. 
27  elected  H.  E.  Byram,  formerly  V-P.  of  the 
Chicago,  Burlington  & Quincy  RR.,  Pres.,  to 
succeed  A.  J.  Earling  who  became  Chairman 
of  the  Board.  N.  Y.  Times,  Sept.  28,  p.  13. 

Chica^ro,  North  Shore  & Milwatikee  BB. 

NOTES  OFFERED.  — The  National  City 
Co.  and  Halsey,  Stuart  & Co.  are  offering 
$885,000  Serial  6%  Gold  notes  of  Co.  Of  the 
issue  $180,000  notes  mature  in  one  year  and 
the  balance  in  two  and  three  years.  N.  Y. 
Times,  July  26,  p.  14. 

EARNINGS,  twelve  months  ended  July  26. 
— Gross,  $1,447,627 — inc.,  $344,810;  net,  after 
taxes,  $446,631 — inc.,  '$108,382;  other  income, 
$1,689 — dec.,  $39,966;  surplus,  after  charges, 
$448,321 — inc.,  $68,417.  Wall  >St.  Journal,  Aug. 
3,  p.  6.. 

Chicago,  Peoria  & St.  Louis  BR. 

EARNINGS,  six  months  to  June  30. — Gross, 
$1,043,739  — inc.,  $177,498;  net,  after  taxes, 
$140,334 — inc.,  $22,638. 

JUNE  EARNINGS.  — Gross,  $187,366— inc., 
$44,013;  net,  after  taxes,  $32,394 — inc.,  $10,738. 
Fin.  America,  Aug.  1,  p,  2. 

INCOME  ACCOUNT,  six  months  ended  Dec. 
31,  1916.  — Gross,  $944,219;  net,  after  tares, 
$127,070;  total  income,  $134,.932;  surplus,  $47,- 
044.  Financial  America,  Aug.  28,  p.  2. 

Chicago  Pneumatic  Tool  Co. 

BUSINESS. — An  officer  says  that  Co’s  busi- 
ness has  continued  increasingly  good  and  con- 
siderably above  last  year,  which  was  previous 
best  year  in  net  as  as  well  as  gross.  The  Co.  is 
expected  to  round  out  the  year  with  a large 
gain  in  volume  and,  while  the  margin  of  profit 
has  been  smaller,  increased  sales  have  enabled 
larger  profits  than  a year  ago.  Boston  News 
Bur.,  Sept.  14,  p.  6. 

Chicago  Bailways  Co. 

BOND  APPLICATION.  — Co.  has  filed  peti- 
tion with  the  Illinois  P.  U.  Comm,  for  author- 
ity to  issue  $2,230,189  additional  First  Mtge. 
5%  bonds,  to  cover  special  improvements  al- 
ready made.  Wall  St.  Journal,  Sept,  11,  p.  6. 

DIVIDEND.  — Co.  has  declared  an  annual 
dividend  of  8%  on  its  series  “1”  participation 
certificates,  payable  Aug.  1.  Fin.  America, 
July  6,  p.  1. 

NO  PRESENT  OFFDR.ING  OF  BONDS.  — 
See  Chicago  City  Railway. 

Chicago,  Bock  Island  & Pacific  By. 

BOND  ISSUE  APPROVED.  — Illinois  Public 
Service  Comm,  has  approved  proposed  issu- 
ance of  $12,500,000  First  & Refunding  bonds 
for  purpose  of  refunding  the  First  6s,  which 
will  be  paid  off  July  2.  It  appears  doubtful 
whether  the  additional  bonds  will  be  sold  at 
present.  Chron.,  June  30,  p.  2641. 
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STRICKEN  FROM  LIST.  — The  N.  Y.  Stock 
Exchange  has  stricken  frcm  the  list  the  First 
Mtge.  6%  bonds  of  Co.,  due  July  1,  1917.  N. 
Y.  Times,  July  3,  p.  IS. 

NEW  STOCK  REGISTRAR.  — The  Bankers 
Trust  Co.,  New  York,  has  been  appointed  Reg:- 
istrar  for  the  Pfd.  stock  of  Co.  N.  Y.  Times, 
July  7,  p.  12. 

NEW  DIRECTOR.  — James  N.  Wallace  of 
New  York  has  been  elected  a director  to  suc- 
ceed E.  D.  Hulburt,  resigned.  Fin.  America, 
July  12,  p.  2. 

AMSTER  THREATENS  TO  REOPEN 
FIGHT.  — Nathan  L.  Amster  on  his  return 
from  the  meeting  of  directors  of  Co.  in  Chi- 
cago made  it  understood  that  he  had  not  fav- 
ored the  election  of  James  N.  Wallace  and 
that  he  considered  that  the  unsuspecting  own- 
ers of  Rock  Island  stock  had  been  outwitted 
through  the  return  to  power  of  practically 
the  same  men  as  were  in  control  of  the  prop- 
erty before  the  reorganization.  He  also  an- 
nounced his  determination  to  open  a new  fight 
against  the  interests  he  objects  to.  N.  Y. 
Times,  July  13,  p.  15. 

MAY  EARNINGS.  — Gross,  $7,022,640— inc., 
$1,047,597;  net,  after  taxes,  $1,525,820 — inc., 
$81,482.  Wall  St.  Journal,  July  18,  p.  7. 

RECORD  EARNINGS.  — Co.  this  year  will 
show  much  the  largest  gross  earnings  in  its 
history,  according  to  present  indications.  For 
the  six  months  ended  June  30  gross  earnings 
increased  over  $5,000,000,  compared  with  the 
corresponding  period  of  last  year.  Wall  St. 
Journal,  July  20,  p.  1. 

RECEIVER  DISCHARGED. — Jacob  M.  Dick- 
inson was  formally  discharged  as  receiver 
of  Co.  July  27  by  an  order  of  the  U.  S.  Dis- 
trict Court  Judge  Carpenter.  Seattle  Post  In- 
telligencer, July  28,  p.  15. 

BONDS  AUTHORIZED.  — The  Illinois  Pub- 
lic Utilities  Comm,  has  authorized  Co.  to  issue 
$12,500,000  First  & Refunding  bonds,  to  retire 
an  equal  amount  of  Gen.  Mtge.  4s.  N.  Y. 
Times.  Aug.  4,  p.  11. 

JUNE  EARNINGS.— Gross,  $6,975,662— inc., 
$989,009;  net,  after  taxes,  $1,226,106  — dec., 
$608,065.  Wall  St.  Journal,  Aug.  7,  p.  7. 

ESTIMATED  EARNINGS.  — It  is  a con- 
servatively estimated  that  Co.  will  show  total 
net  earnings  this  year  of  $20,000,000  and  it 
may  do  considerably  better.  The  fiscal  year 
now  closes  Dec.  31,  but  in  the  twelve  months 
ended  June  30,  total  net  earnings,  including 
other  income,  were  about  $22,000,000.  Assum- 
ing total  net  earnings  of  $20,000,000  this  year, 
there  will  be  left  after  total  charges  of  $13,- 
500,000  a surplus  of  $6,440,000,  which  will  be 
equivalent  to  more  than  21%  on  the  7%  Pfd. 
stock  and  nearly  12%  on  the  combined  Pfd. 
stocks.  Wall  St.  Journal,  Aug.  27,  p.  6. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $47,270,288 — inc.,  $5,634,888;  net,  after 
taxes.  $8,981,589- dec.,  $1,395,549. 

JULY  EARNINGS.  — Gross,  $6,929,530  — 
inc.,  $548,145;  net.  after  taxes,  $1,288,168  — 
dec.,  $294,110.  Financial  America,  Sept.  6, 

p.  2. 

CONTEST  FOR  DIRECTORS.  — A contest 
for  directors  between  the  Amster  forces  and 
the  Wallace-Scott-Patten  contingent  is  certain 
at  the  annual  meeting  to  be  held  in  Chicago, 
Oct.  11.  A committee  headed  by  N.  L.  Amster 
will  begin  a campaign  for  proxies  early  next 
week.  Wall  St.  Journal,  Sept.  8,  p.  12. 

STATUS.  — Hayden,  Stone  & Co.,  New  York, 
Boston,  etc.,  are  sending  to  their  customers  a 
circular  showing  the  improved  condition  of 
the  reorganized  Co.  Chron.,  Sept.  8,  p.  997. 

AMSTER  RETURNS  VOLUNTARY  CON- 
TRIBUTIONS. — R.  L.  Amster,  Chairman  of 
the  stockholders’  committee,  has  returned  to 
all  stockholders  who  contributed  to  the  ex- 


pense of  his  committee  in  the  last  2|  years, 
the  sums  which  they  contributed.  About  1,400 
checks  in  all  were  sent  out  for  this  purpose, 
the  individual  amounts  ranging  from  $2  up  to 
$32,570.  Mr.  Amster  states  that  he  himself 
is  about  $9,000  out  of  pocket  on  the  campaign, 
but  that  it  was  impossible  for  him  to  render 
an  accurate  accounting  of  this  and  consequent- 
ly -he  made  no  claim  for  it.  N.  Y.  Times, 
Sept.  9,  p.  7,  Sec.  S. 

AMSTER  APPEALS  TO  STOCKHOLDERS. 
— In  connection  with  contest  for  directors  ex- 
pected at  meeting  of  Co.  Oct.  11,  N.  L.  Amster, 
Chairman  of  the  Stockholders’  Protective  Com- 
mittee, has  sent  warning  letter  to  stockholders, 
citing  past  experiences.  Letter  in  full  shown 
in  Wall  St.  Journal,  Sept.  20,  p,  5. 

REPLY  TO  AMSTER.— James  A.  Patten,  a 
director  of  Co„  has  issued  a statement  reply- 
ing to  Mr,  Amster’s  circular  letter  to  the 
stockholders.  Full  details  in  Wall  St.  Jour- 
nal, Sept.  22,  p.  5. 

ANSWER  TO  STATEMENT.— N.  L.  Amster, 
Chairman  of  the  Stockholders’  Committee  has 
issued  a reply  to  the  statement  just  given  out 
by  James  A.  Patten.  Mr.  Amster  states  that 
the  only  fee  ever  by  him  received  was  $25,000 
as  a member  of  the  reorganization  committee, 
which  amount  was  received  by  all  the  other 
members  of  the  committee,  except  Mr.  Prosser 
the  Chairman,  who  received  $50,000.  Wall  St. 
Journal,  Sept.  26,  p.  3, 

OPPOSITION  TO  AMSTER. — Accompanying 
call  for  proxies  for  annual  meeting  on  Oct. 
11,  directors  have  issued  statement  concern- 
ing controversy  between  N.  L.  Amster  and 
other  directors.  All  of  directors  at  recent 
meeting  except  N.  L.  Amster  voted  in  favor 
of  sending  the  statements.  Mr.  Amster’s  name 
is  missing  in  the  list  of  thirteen  directors  for 
whom  proxies  are  sought.  The  name  of  A.  C. 
Rearick  is  substituted.  Mr.  Rearick  is  of  New 
York  and  represents  114,000  shares  of  Rock 
Island  stock  owned  in  Holland.  Details  of 
statement  given  in  Wall  St.  Journal,  Sept.  29, 

p.  2. 


Chicago,  St.  Paul,  Minneapolis  & Omaha  Ry. 

MAY  EARNINGS.  — Gross,  $1,789,039 — inc., 
$210,370;  net,  after  taxes,  $418,445 — inc,,  $31,- 
443;  surplus,  after  charges,  $188,677 — inc.,  $33,- 
798.  N.  Y.  Times,  July  4,  p.  13. 

JUNE  EARNINGS.  — Gross,  $1,729,920— ina, 
$115,375;  net,  after  taxes,  $443,708 — dec.,  $83,- 
555;  surplus,  after  charges,  $239,147 — dec.,  $45,- 
066.  N.  Y.  Times,  July  31,  p.  18. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $11,954.831— inc.,  $518,480;  net,  after 
taxes,  $2,783,882 — dec.,  $505,879;  surplus,  after 
charges.  $1,225,752— dec..  $379,128. 

JULY  EARNINGS.— Gross,  $1,829,951— inc., 
$181,990;  net,  after  taxes,  $481,457  — dec., 
$26,420;  surplus,  after  charges,  $268,160 — dec., 
$5,395.  Wall  St.  Journal,  Aug.  29,  p.  7, 


inc,. 

Fin. 


[Chicago  Telephone  Co.  . 

MAY  EARNINGS.  — Gross,  $1,811,961- 
fl81,080;  net,  $305,515— dec.,  $29,244. 
A.merica,  July  11,  p.  7. 

EARNINGS,  six  months  to  June  30. — Gross, 
^0, 777, 408 — inc.,  $1,110,977;  net,  after  taxes, 
?2,137,499— dec.,  $127,341. 

JUNE  EARNINGS. — Gross,  $1,805,499 — ^Inc., 
$127,534;  net,  after  taxes.  $274,938  — dec., 
5134,272.  Financial  America,  Aug.  8,  p.  7. 

JULY  EARNINGS. — Gross,  $1,771,165 — inc., 
5160,806;  net,  after  taxes,  $158,342  — dec., 
5181,859.  Fin.  America.  Aug.  28,  p.  7. 

Chicago,  Terre  Haute  & Southeastern  By. 

INCOME  BOND  INTEREST.  — Interest  on 
the  Income  Mtge.  50-year  bonds  has  been  de- 
clared payable  at  rate  of  or  $n.60  on 

^ach  $1,000  bond,  on  account  of  the  installment 
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of  interest  represented  by  coupon  No.  11. 
beuriiiK  date  of  March  1,  19  M,  and  will  be  paid 
a(  First  National  Bank,  New  York,  or  at 
First  Trust  & Saving^s  Banlc,  Chicago,  on  or 
after  Sept.  1.  N.  Y.  Sun.  Aug.  4,  p.  9. 

Chief  Consolidated  Mining  Co. 

DIVIDEND.  — Directors  on  July  7 declared 
a dividend  of  10%  on  capital  stock,  payable 
Aug.  6 to  stock  of  record  July  20.  Official, 
July  11. 

CASH  POSITION. — Co.  has  a cash  balancG 
on  hand  June  30  of  $614,017,  against  $615,267 
on  April  1,  1917.  Expenditures  for  the  June 
quarter  were  $533,615,  including  a dividend 
disbursement  of  $88,405  and  exceeded  receipts 
by  $1,250.  Ore  sales  during  the  three  months 
amounted  to  $420,987.  Boston  Even.  Tran- 
script, Aug.  7,  p.  8. 

Chile  Copper  Co. 

JUNE  PRODUCTION  was  6,114,000  lbs.  cop- 
per, compared  with  3,610,000  lbs.  in  June,  1916. 
Wall  St.  Journal,  July  16,  p,  5. 

SYNDICATE  DISSOLVED. — The  syndicate 
which  underwrote  $35,000,000  6%  Convertible 
Coll.  Gold  bonds,  Series  A,  a few  months  ago, 
has  been  dissolved,  about  98%  of  the  bonds 
being  left  on  the  hands  of  the  underwriters, 
stockholders  subscribing  to  approximately  2% 
of  the  issue.  Financial  America,  Sept.  7,  p.  5. 

AUG.  PRODUCTION  was  8,036,000  lbs.  of 
copper,  compared  with  6,250,000  lbs.  in  July. 
Wall  St.  .Journal.  Sept,  13,  p.  6. 

EARNINGS,  six  months  to  June  30. — Net 
oper.  income,  $6,451,956;  total  income,  $6,671,- 
394;  interest  and  discount,  $907,161;  deprecia- 
tion, $386,490;  surplus,  $5,377,743. 

JUNE  QUARTER  EARNINGS. — Net  oper. 
income,  $3,286,161 — total  income,  $3,487,983;  in- 
terest and  discount,  $486,840;  depreciation, 
$193,245;  surplus,  $2,807,898.  Wall  St.  Journal, 
Sept.  18,  p.  6. 

PRODUCTION.  — Revised  figures  of  Co’s 
production  show  a total  output  of  59,325,110 
lbs.  for  the  eight  months  ended  Aug.  31,  last, 
as  compared  with  26,318,385  lbs.  in  the  corre- 
sponding period  of  1916,  an  increase  of  33,- 
006,725  lbs.  Wall  St.  Journal,  Sept.  19,  p.  7. 


Chimney  Bock  BB. 

INCORP.  in  N.  C.,  with  $300,000  authorized 
capital  stock  to  build  from  Rutherfordton  to 
Chimney  Rock,  N.  C.,  15  miles.  Incorporators: 
T.  C.  Cole,  Black  Mountain,  N.  C.;  G.  L. 
Fortune,  Greenville,  S.  C.;  C.  C.  Cole,  J.  T. 
HorneJ^  J.  H.  Cole,  M.  Garland,  Canton,  N.  C. 
Manufacturers  Record,  Aug,  2,  p.  98. 

Chino  Copper  Co. 

JUNE  QUARTER  EARNINGS.  — Net  oper. 
profit,  $3,725,691 — inc.,  $589,383;  total  income, 
$3,818,322 — inc.,  $596,353;  dividends,  $2,174,960 
— inc.,  $217,495;  surplus,  $1,643,372 — inc.,  $378,- 
858.  N.  Y.  Times,  Aug.  11,  p.  13. 

PENDING  LITIGATION.  — See  Minerals 
Separation,  Ltd. 

JULY  PRODUCTION  was  7,343,767  lbs.  of 
copper  compared  with  7,193,262  lbs.  in  June. 
Fin.  America,  Aug.  31,  p.  7. 

DIVIDENDS.  — Co.  has  declared  dividends 
for  the  quarter  of  $1.25  per  share  from  earn- 
ings and  $1.25  per  share  “capital  distribution,’ 
both  payable  Sept.  29  to  stock  of  record  Sept 
14.  Three  months  ago  $1.50  from  earnings  and 
$1  “capital  distribution’’  were  declared.  Fin. 
America,  Sept.  7,  p.  1. 

Chino  Del  Norte  Copper  Co. 

INCORP.  in  Del.,  Aug.  21,  with  $3,000,000 
capital.  Incorporators;  G.  V.  Reilly,  J.  A, 
Moore.  S.  B.  Howard,  New  York.  N.  Y.  Times, 
Aug.  22,  p.  13. 


Cluirchill  & Alden  Co. 

BALANCE  SHEET,  as  of  April  30,  filed 
with  ]\Iass.  autliorities,  shows  profit  and  loss 
surplus  of  $187,715  and  total  assets  and  lia- 
bilities of  $1,649,097,  Details  given  in  Banker 
& Tradesman,  Aug.  18,  p,  305, 

Cienfuegos  Electric  & Power  Co. 

NEW  CONTROL.  — All  the  interests  of 
al)ov(>  Co.  have  been  taken  over  by  the  Cien- 
fuegos,  Palmira  & Cruces  Elec.  Ry.  & Power 
Co.  The  purchasing  Co.  was  organized  in  Me. 
and  is  now  said  to  be  owned  and  controlled  by 
H.  Upmann  & Co.,  Dr.  .Julio  de  la  Torre,  acting 
for  Dr.  Orestes  Ferrara,  both  of  Havana,  and 
(\ardona  & Co.,  of  Cienfuegos.  Fin.  America, 
Sept.  19,  p.  7. 

Cienfuegos.  Palmira  & Cruces  Elec.  By.  & 
Power  Co. 

ACQUISITION.  — See  Cienfuegos  Elecric  & 
Power  Co. 

Cincinnati  Abattoir  Co. 

STOCK  INCREASE  from  $1,000,000  to  $1,- 
500,000  filed  at  Columbus,  O.,  Sept.  24.  Cin- 
cinnati Enquirer,  Sept.  25,  p.  11. 

Cincinnati  & Muskingum  Valley  BB. 

TENDERS  ASKED.  — See  Cleveland,  Akron 
& Cincinnati  Ry. 

Cincinnati  & Suburban  Bell  Telephone  Co. 

PROPOSED  STOCK  ISSUE.— Co.  on  Aug.  22 
applied  to  the  Ohio  Public  Utility  Comm,  for 
authority  to  issue  $1,716,650  unissued  stock 
at  $50  per  share.  Pres.  Kilgour  said  that  Co. 
did  not  intend  to  issue  all  the  new  stock  at 
once.  About  $700,000  will  be  issued  this  year 
and  the  rest  later.  Proceeds  are  to  be  used 
for  improvements,  extensions,  etc.  Cincinnati 
Enquirer,  Aug.  23,  p.  11. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $1,796,452  — inc.,  $155,518;  net,  after 
taxes  $579,125 — dec.,  $510. 

•JULY  EARNINGS.  — Gross,  $258,779— inc., 
$15,835;  net,  after  taxes,  $78,625 — dec.,  $8,226. 
Fin.  America,  Sept.  1,  p.  7. 

SUBSCRIPTION  privilege.  — Stock- 
holders of  record  Oct.  15  will  receive  privilege 
to  subscribe  to  13,805  shares  of  new  stoclc  at 
par,  ($50  a share),  to  the  extent  of  one  new 
share  for  each  12i  shares  held.  Payment  is  to 
be  made  in  full  on  or  before  Nov.  5.  This 
issue  is  subject  to  authority  from  the  Ohio 
P.  .U.  Comm.  Chron.,  Sept.  15,  p.  HOG. 

Cincinnati,  Dayton  & Ironton  BB. 

NEW  SECURITIES  READY.  — Notice  is 
given  by  the  First  Mtge.  bondholders’  com- 
mittee to  holders  of  certificates  of  deposit  of 
the  Equitable  Trust  Co.  issued  under  deposit 
agreement  dated  Jan.  28,  1915,  for  First  Mtge. 
bonds  of  Co.,  that  the  Baltimore  & Ohio  RR., 
Toledo-Cincinnati  Div.  First  Lien  & Refund- 
ing 4s,  Series  A and  cash  adjustments  of 
interest  (amounting  to  $36  for  each  $1,000 
Cincinnati,  Dayton  & Ironton  bond),  deliver- 
able and  payable  to  holders  of  said  certifi- 
cates of  deposit  under  terms  of  reorganization 
plan  of  Cincinnati,  Hamilton  & Dayton  Ry.,  are 
now  ready  for  distribution  at  Equitable  Trust 
Co.,  New  York.  Wall  St.  Journal,  Aug.  30, 
p.  8. 

Cincinnati,  Dayton  & Toledo  Traction  Co. 

RECEIVEIR’S  SALE.  — Co’s  property  was 
purchased  at  receiver’s  sale  June  30  by  the 
bondholders’  protective  committee  for  $400,000. 
Bondholders  representing  about  $250,000  of  un- 
deposited bonds  will  receive  about  $148  for 
each  $1,000  bond  In  settlement.  The  stock  is 
in  effect  wiped  out  by  the  sale.  Chron.,  July 
7,  p.  72. 
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Cincinnati,  Findlay  & Port  Wayne  Ry. 

NOTiCU  TO  BONDHOLDERS.  — Notice  is 
given  tliat  holders  of  certificates  of  deposit 
of  Bankers  Trust  Co.  issued  under  Bond- 
holder’s Protective  Agreement,  dated  Dec.  17, 
1911,  for  First  Mtge.  4%  bonds  of  Co,  will 
I'eceive  the  sum  of  $200,  being  the  amount 
directed  by  the  Committee  to  be  presently 
distributed,  for  each  $1,000  of  deposited  bonds 
represented  by  such  certificates.  Payment  will 
be  made  at  office  of  Bankers  Trust  Co.,  New 
York,  upon  presentation.  N.  Y Sun,  Aug.  9, 

p.  10. 

Cincinnati  G-as  & Zllectrio  Co. 

BOND  SALE  AUTHORIZED.  — Directors  of 
Co.  have  authorized  the  sale  of  an  additional 
$2,500,000  of  the  First  & Refunding  Mtge. 
40-year  5%  bonds.  Fin.  America,  July  4,  p.  2. 

PROPOSED  BOND  ISSUE.  — Co.  has  ap- 
plied to  the  Ohio  Public  Utilities  Comm,  for 
authority  to  issue  $2,500,000  First  & Refund- 
ing Mtge.  5%  bonds.  Hearing  on  the  applica- 
tion is  set  for  July  27.  Fin.  America,  July 
18,  p.  7. 

BOND  SYNDICATE.  — A.  B.  Leach  & Co. 
is  forming  a syndicate  to  underwrite  the  First 
& Refunding  Mtge.  5%  40-year  bonds  of  Co. 
N.  Y.  Times,  July  20,  p,  13. 

BOND  ISSUE  APPLICATION  HEARD.— The 
Ohio  State  Utilities  Co.  on  July  27  heard  the 
application  of  Co.  for  permission  to  issue  $2,- 
500,000  First  & Refunding  Mtge.  5%  40-year 
bonds.  Cincinnati  Enquirer,  July  28,  p.  15. 

BONDS  OFFERED. — A.  B.  Leach  & Co.,  are 
offering  $2,500,000  First  and  Refunding  5% 
bonds,  series  “A”  at  97J  and  interest,  yield- 
ing about  5.15%.  N.  Y.  Times,  Aug.  2,  p.  13. 

Cincinnati,  Hamilton  & Dayton  Ry. 

JUNE  EARNINGS.  — Gross,  $1,045,143— 
inc.,  $101,783;  net,  after  taxes.  $256,808 — inc., 
$43,509.  Fin.  America,  Aug.  3,  p.  2. 

BOND  AGREEMENT.  — See  Baltimore  & 
Ohio  RR. 

NEW  SECURITIES  READY.  — Notice  is 
given  by  Kuhn,  Loeb  & Co.,  reorganization 
managers,  to  holders  of  certificates  of  deposit 
issued  under  reorganization  plan  for  First  & 
Refunding  bonds  and  First  Mtge.  bonds  of  the 
Piqua  & Troy  Branch  RR.  that  the  Baltimore 
& Ohio  RR.,  Toledo-Cincinnati  Div.  First  Lien 
& Refunding  4s,  Series  A,  which  have  been  is- 
sued to  carry  out  the  plan,  are  now  ready  for 
distribution  at  the  depositaries  of  the  two  is- 
sues. At  time  of  delivery,  payment  will  be 
made  of  the  cash  allowance  of  $10  for  each 
$1,000  guaranteed  First  & Refunding  bond  and 
of  the  cash  adjustment  of  interest  of  $6.67 
for  each  $1,000  Piqua  & Troy  Branch  bond  pro- 
vided for  in  the  plan.  See  also  Cincinnati, 
Dayton  & Ironton  RR.  Wall  St.  Journal,  Aug. 
30,  p.  8. 

EARNINGS  from  Jan.  1,  to  July  18.— Gross, 
$6,021,252  — inc.,  $392,623;  net,  after  taxes, 
$892.611— dec.,  $182,479. 

.7ULY  EARNINGS  (July  1 to  18). — Gross, 
$762,773 — dec.,  $171,116;  net,  after  taxes,  $274,- 
772 — dec.,  $11,861.  Fin.  America,  Sept.  29,  p.  2. 

Cincinnati,  Indianapolis  8c  Western  Ry. 

PAYMENTS  TO  BONDHOLDERS.  — The 
reorganization  committee  has  effected  a settle- 
ment of  the  litigation  against  the  C.  H.  & 
D.  Ry.  Co.  and  its  stockholders,  and  holders 
of  certificates  of  interest  issued  by  the  Equit- 
able Trust  Co.  of  N.  Y.  representing  First  & 
Refunding  Mtge.  4%  bonds  of  C.  I.  & W.  Ry., 
bearing  the  following  serial  numbers,  1 to 
1175,  inclusive,  1476  to  2200,  inclusive,  and 
2651  to  3560,  inclusive,  will  receive  for  each 
bond  represented  by  said  certificates  the  sum 
of  $272.50;  holders  of  certificates  of  interest 
representing  First  Mtge.  5%  bonds  of  the  In- 


diana, Decatur  & Western  Ry.  Co.,  Nos.  1825 
to  2757,  inclusive,  will  receive  for  each  bond 
the  sum  of  $272.50.  Holders  of  certificates  of 
interest  representing  bonds  of  either  issue, 
bearing  serial  numbers  other  than  above  will 
receive  for  each  bond  the  sum  of  $47.50.  Pay- 
ment will  be  made  on  and  after  July  2,  at 
office  of  Equitable  Trust  Co.,  New  York.  N. 
Y.  Times,  July  3,  p.  15. 

Cincinnati,  New  Orleans  & Texas  Facillc  Ry. 

MAY  EARNINGS,  — Gross,  $1,105,658— inc., 
$77,567;  net,  after  taxes,  $281,560— dec.,  $37,- 
999.  Official,  July  7. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $12,466.859 — inc.,  $1,406,420;  net,  after 
taxes,  $3.,923,679 — inc.,  $836,663. 

JUNE  EARNINGS.  — Gross,  $1,147,149— inc.. 
$175,742;  net,  after  taxes,  $406,141 — inc.,  $110,- 
613.  Official,  Aug.  4. 

JULY  EARNINGS.  — Gross,  $1,113,427  — 
inc.,  $206,957;  net,  after  taxes,  $311,012 — inc., 
$28,167.  Official,  Sept.  6. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $7,426,912  — inc.,  $654,418;  net,  after 
taxes,  $2,101,175 — inc,,  $99,705.  Wall  St.  Jour- 
nal, Sept.  18,  p.  7. 

Cincinnati  Northern  RR. 

MAY  EARNINGS.  — Gross,  $181,913— inc., 
$25,959;  net,  after  taxes,  $25,960 — dec.,  $9,- 
256;  total  income,  $26,612 — dec.,  $14,011;  sur- 
plus, after  charges,  $7,842 — dec.,  $16,755.  Offi- 
cial, July  6. 

JUNE  EARNINGS.  — Gross,  $238,675— inc., 
$77,141;  net,  after  taxes,  $73,914 — inc.,  $28,621; 
total  income,  $74,849 — inc.,  $28,560;  surplus, 
after  charges,  $49,130 — inc.,  $17,088.  Official, 
Aug.  2. 

EARNINGS,  seven  months  to  July  31.  — 
GROSS,  $1,324,089  — inc.,  $267,131;  net,  after 
taxes,  $254,827  — dec.,  $18,646;  total  income, 
$262,037 — dec.,  $20,786;  surplus,  after  charges, 
.$117,898— dec.,  $60,205. 

JULY  EARNINGS.  — Gross,  $203,574— inc., 
$41,825;  net,  after  taxes,  $47,500 — inc.,  $210; 
total  income,  $49,198  — inc.,  $1,305;  surplus, 
after  charges,  $19,850 — dec.,  $11,489.  Official, 
Sept.  4. 

Cincinnati  Traction  Co. 

EQUIPMENT  NOTE  ISSUE. — Co.  on  July 
30  sold  an  issue  of  $550,000  Car  Equipment 
Notes,  to  an  Eastern  banking  syndicate  headed 
by  W.  H.  Newbold’s  Son  & Co.  The  notes 
are  5%  and  run  for  10  years.  Cincinnati 
Enquirer,  July  31,  p.  5, 

Cities  Service  Co. 

JUNE  EARNINGS.  — Gross,  $1,388,561— 
inc.,  $647,712;  net,  $1,358,776 — inc.,  $634,447;  sur- 
plus, after  charges,  $1,358,542 — inc.,  $663,072; 
balance,  after  Pfd.  dividends,  $1,057,485 — inc., 
$534,779.  Official,  July  19. 

CO.  ACQUIRES  REFINERY.  — A merger 
of  the  oil  interests  of  the  syndicate  headed 
by  J.  Ogden  Armour,  of  Chicago,  with  those 
controlled  by  H.  L.  Doherty  & Co.  of  New 
York,  was  announced  July  19,  This  was 
brought  about  by  the  Cities  Sei'vice  Co,  pur- 
chasing the  Armour  Refinery  at  Independence, 
Kansas,  payment  being  made  in  Cities  Service 
Pfd.  stock,  which  is  to  be  retained  by  the 
Armour  group  for  a period  of  years.  The  Cities 
Service  interests  have  also  bought  the  oil 
leases  on  101,000  acres  in  the  eastern  Kentucky 
field  from  the  L.  G.  Neely  interests  of  Ohio. 
N.  Y.  Times,  July  20,  p.  13. 

NEW  WELL  BROUGHT  IN.— New  well  in 
Eldorado  Field  which  was  brought  in  on  July 
24  with  flow  of  4,000  barrels  per  day  is  at 
the  2,345  foot  level.  Drilling  is  continuing 
for  lower  depth.  Wall  St.  Journal,  July  26, 
p.  7. 
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PROFIT-SHARING  PI. AN.  — Effective  Aug- 
1 Co.  will  put  into  operation  a profit-sharing 
plan  for  its  employes.  The  plan  {illows  em- 
ployes to  purchase  stock  of  the  Co.  up  to 
a total  amount  of  $2,000,000  Pfd.  stock  an<3 
$1,000,000  Com.  stock.  Employes  can  purchase 
the  Com.  stock  at  par,  $100.  but  must  invest 
twice  as  much  in  Pfd.  as  in  Com.  stock.  Wall 
St.  Journal,  July  30,  p.  6. 

JURY  EARNINGS. — Gross,  $1,365,312— inc., 
$693,122;  net.  $1,331,302— inc.,  $679,144;  inter- 
est charges,  $229 — dec.,  $10,24'0':  Pfd.  dividends, 
$301,111  — inc.,  $126,222;  balance  for  Com. 
stock  and  reserve,  $1,029,961 — inc.,  $563,162. 
Official,  Aug.  17. 

ACQUISITION  PENDING.  — The  Mansfield 
(Ohio)  Ry.,  Light  & Power  Co.  is  to  pass  to 
control  of  the  Cities  Service  Co.  Final  de- 
tails of  the  transfer  are  now  pending  and  will 
be  announced  shortly.  Wall  St.  Journal,  Aug. 

21,  p.  6. 

NEW  STOCK  QUOTED.— New  Com.  stock 
of  Co.  “when,  if  and  as  issued”  is  now  being 
traded  on  N.  Y.  Curb.  New  stock  is  to  be 
exchanged  at  rate  of  ten  shares  (no  par  value) 
for  one  share  of  old  stock,  ($100  per  value). 
On  Aug.  31  the  new  stock  was  quoted  at  28J 
bid,  compared  with  256  bid  for  the  old  stock. 
Wall  St.  Journal,  Sept.  5,  p.  6. 

EARNINGS,  twelve  months  to  Aug.  31.  — 
Gross,  $17,296,943 — inc.,  $10,146,995;  net,  after 
taxes,  $16,976,354  — inc.,  $10,045,843;  surplus, 
after  charges,  $16,973,089  — inc.,  $10,463,580; 
balance,  after  Pfd.  dividend,  $13,550,718  — inc., 
$8,951,595. 

AUG.  EARNINGS.— Gross,  $1,366,659— inc., 
$737,836;  net,  after  taxes,  $1,335,850  — inc., 
$731,528;  surplus,  after  charges,  $1,335,624  — 
inc.,  $732,022;  balance,  after  Pfd.  dividend, 
$1,010,254 — inc.,  $602,336.  Wall  St.  Journal, 
Sept.  20,  p.  6. 

Citizens  Gas  & Electric  Co.,  Waterloo  and 
!F3;X1s 

BONDS  OFFERED.— Bonbright  & Co.  are 
offering  at  par  and  interest  an  additional 
block  of  Co’s  Consol.  Gold  6s,  due  Feb.  1, 
1931.  Chron.,  Sept.  15,  p.  1106. 

Citizens  Gas  Co.  of  Indianapolis. 

TENDERS  ASKED  by  Bankers  Trust  Co., 
New  York,  and  Union  Trust  Co.  of  Indian- 
apolis, of  First  & Refunding  Mtge.  bonds  of 
Co.,  dated  July  1,  1912,  at  not  exceeding  108 
and  interest,  to  absorb  monies  in  sinking  fund. 
N.  Y.  Times,  July  16,  p.  13. 

Citizens  Gas  Light  Co.,  Quincy,  Mass. 

EARNINGS,  year  ended  June  30.  — Gross, 
$182,736— inc.,  $21,655;  net,  $38,739  — inc., 
$43;  total  income,  $39,27i0' — dec.,  $1,257;  inter- 
est, $5,365 — inc.,  $1,484;  dividends,  $33,905  — 
dec.,  $3,245;  surplus,  $470 — inc.,  $974.  Boston 
News  Bur.,  Sept.  17,  p.  2. 

Citizens  National  Bank,  New  IToirk. 

DIVIDEND  INCREASED.  — Directors  have 
declared  quarterly  dividend  of  2i%,  increas- 
ing the  rate  from  an  8%  to  a 10%  basis.  N. 
Y.  Times,  July  3,  p.  13. 


Citizens  Street  By.,  Muncie,  Ind. 

BONDS  DRAWN.— $6,000  First  Mtge.  6% 
bonds  of  1897  have  been  called  for  payment  on 
or  before  Sept.  1,  at  105  and  interest.  Chron., 
Aug.  4,  p.  497. 

Citizens  Telephone  Co..  Grand  Rapids,  Mich. 

PROPOSED  BOND  ISSUE. — Co.  has  applied 
to  Mich.  RR.  Comm,  for  authority  to  issue 
$200,000  bonds,  proceeds  to  be  used  to  pur- 
chase cable,  etc.  Chron.,  Sept.  15,  p.  1106. 


City  Abattoirs,  Ltd. 

INCORi’.  in  Del.,  Aug.  14,  with  $600,000 
capital.  1 ricori)f)rators;  S.  B.  Howard,  G.  B. 
Reilly,  1j.  H.  Gunther,  N.  Y.  Times,  Aug.  15, 
p.  15. 

City  & Leeds  Ry. 

I'RANCHISE. — Co.  has  received  a franchise 
from  the  County  Court  for  the  construction 
of  an  electric  railway  that  is  planned  to  con- 
nect Kansas  City  with  some  of  the  smaller 
towns  of  the  County,  C.  H.  Witthar,  Inde- 
pendence, Mo.  is  Pres.  Electric  Ry.  Journal, 
Sept.  15,  p.  464. 

City  Electric  Lighting  Co.  of  Vincennes. 

MERGER.  — See  Eastern  Power  & Light 
Corp. 

City  Fuel  Co.,  Bo«ton. 

BALANCE  SHEET,  as  of  April  1,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $50,664;  total  assets  and  liabilities, 
$874,761.  Details  in  Banker  & Tradesman,  July 

14,  p.  56, 

City  Investing  Co. 

EARNINGS,  year  ended  April  30.  — Gross, 
$978,086 — inc.,  $42,426;  net,  after  taxes,  $476,- 
470 — dec,,  $33,087;  interest  charges,  etc.,  $367,- 
511— dec.,  $12,819;  Pfd.  dividends,  $69,986;  sur- 
plus, $98,373 — dec.,  $20,268.  Chron.,  July  7,  p. 
70. 

City  of  Fuebla  Corp. 

INCORP.  in  Del.,  Aug.  7,  with  $1,000,000 
capital  to  build  boats  and  steamships  of  all 
kinds.  Incorporators:  M.  M.  Clancy,  C.  L. 
Rimlinger,  C.  M.  Egner.  N.  Y.  Times,  Aug.  8, 
p.  13. 

Claflin  (H.  B.)  Corp. 

STOCK  DECREASE  from  $6,000,000  to  $1,- 
5'00,000  filed  at  Albany,  N.  Y.,  Aug.  21.  N.  Y. 
Times,  Aug.  22,  p.  13. 

Claflin’s,  Inc, 

INCORP  in  N.  Y.,  July  10,  with  $6,000,000 
capital,  by  the  purchasers  of  the  stock  of  the 
H.  B.  Claflin  Corp.,  and  will  continue  the  busi- 
ness heretofore  conducted  by  latter  Corp.  Offi- 
cers and  directors  of  the  new  Corp.  are:  Harry 
P.  Bonties,  Pres.;  Michael  J.  Donahoe,  V-P.; 
Geo.  F.  Cornwell,  Sec.;  John  C.  Wood,  Treas. 
Directors:  Harry  P.  Bonties,  Bertram  H.  Bor- 
den, Michael  J.  Donahoe,  Eustis  L.  Hopkins, 
David  W.  Jarvis,  J.  Harper  Poor,  F.  K.  Rup- 
precht,  John  T.  Stevens,  Edmund  S.  Twining, 
Ridley  Watts  and  John  (j.  Wood.  N.  Y.  Times, 
July  11,  p.  11. 

Clarkson  Coal  & Dock  Co. 

ACQUIRES  COAL  LANDS.  — It  is  offi- 
cially announced  that  Co.  has  completed  the 
purchase  of  7,500  acres  of  coal  land  in  Bel- 
mont County,  Ohio,  from  Pickands-Mather  Co. 
The  price  paid  for  the  property  is  said  to  be 
$5,000,000.  Phila.  Public  Ledger,  July  24,  p. 

15. 

Cleveland,  Akron  & Cincinnati  Ry. 

TENDERS  ASKED  by  Farmers’  Loan  & 
Trust  Co.,  New  York,  of  sufficient  Cincinnati 
& Muskingum  Valley  RR.  First  Mtge.  bonds, 
at  not  exceeding  par  and  interest,  to  exhaust 
sum  of  $16,840.  Sealed  proposals  received  un- 
til Sept.  29.  N.  Y.  Times,  Sept.  7,  p.  14. 

Cleveland,  Akron  & Columbus  Ry. 

TENDERS  ASKED  by  Winslow,  Lanier  & 
Co.,  New  York,  of  sufficient  First  Consol.  4% 
bonds,  at  not  exceeding  par  and  interest,  to 
exhaust  sum  of  $15,340.  Sealed  proposals  re- 
ceived until  Sept.  29.  N.  Y.  Times,  Sept.  7 
p.  13. 
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Cleveland-Akroix  Baff  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  13%,  and  an 
extra  of  3 of  1%,  payable  Oct.  1 to  stock  of 
record  Sept.  22.  Fin.  America.  Aug.  18,  p.  3. 

Cleveland  & Buffalo  Transit  Co. 

NO  ACTION  ON  DIVIDEND.  — Directors  on 
July  27  decided  to  take  no  action  on  dividend 
at  this  time.  A regular  quarterly  li%  would 
ordinarily  be  paid  Aug.  1.  The  Board  will  take 
up  the  matter  again  later  in  the  season. 
Cleveland  Plain  Dealer,  July  28,  p.  11. 

Cleveland  & Chagrin  Falls  Ry. 

RECFT’^ER  APPOINTED.  — Common  Pleas 
Judge  i hillips  has  appointed  Robt.  D.  Beattie 
receiver  for  the  Co.  at  the  request  of  Guardian 
Savings  & Trust  Co.,  Cleveland,  O.,  represent- 
ing the  holders  of  $251,900  of  First  Mtge.  6% 
bonds  of  Co.  Electric  Ry.  Journal,  Aug.  4, 
p.  203. 

Cleveland  & Morgantown  Coal  Co. 

STOCK  INCREASE  from  $300,000  to  .$500,- 
000  filed  at  Columbus,  O.,  July  25.  Cleveland 
Plain  Dealer,  July  26,  p.  13. 

Cleveland  & Pittsburg  BR. 

LAND  PURCHASE,  ETC.— Deeds  for  1,000 
acres  of  land  at  Deandale  and  George  Run 
four  miles  south  of  Steubenville,  O.,  were  re- 
transferred on  Aug.  27  to  the  above  road  by 
Wm.  M.  Shaw  of  Pittsburg.  Property  is  to  be 
filled  in  and  is  said  to  be  the  site  for  new  rail- 
road shops  and  yards  for  both  the  above  Co. 
and  Pittsburg,  Cincinnati,  Chicago  & St.  Louis 
RR.  Co.  Pittsburg  Dispatch,  Aug.  29,  p.  16. 

Cleveland  & Sandusky  Brewing  Co. 

TENDERS  ASKED  by  Guaranty  Trust  Co., 
New  York,  of  sufficient  First  Mtge.  6%  bonds, 
to  absorb  sum  of  $180,000.  Sealed  proposals 
received  until  Sept.  1.  Wall  St.  Journal,  July 
31.  p.  7. 

PFD,  DIVIDEND  DECLARED.  — Directors 
have  declared  dividend  of  lh%  on  the  Pfd. 
stock,  payable  Sept,  1,  to  stock  of  record  Aug. 
15.  This  will  be  the  second  Pfd.  dividend  of 
li%  in  1917.  The  Co.  did  not  take  action  in 
June  this  year.  Cleveland  Plain  Dealer,  Aug. 

8,  p.  11. 

BOND  REDEMPTION. — Co.  has  bought  in 
$297,000  par  value  of  its  bonds,  paying  about 
$178,200,  plus  interest  for  the  same.  This 
purchase  makes  a total  of  $2,463,000  bonds  now 
in  the  sinking  fund.  Bonds  bought  by  the  Co. 
and  cancelled  amount  to  $132,000  and  there 
remains  in  the  hands  of  the  public  $3,415,000 
of  original  issue  of  $6,000,000.  Cleveland  Fi- 
nance, Sept.  8,  p.  230. 

Cleveland  & Youngstown  Co. 

NEW  WAREHOUSE.  — Co.  has  taken  out 
permit  for  a freight  terminal  warehouse,  the 
construction  of  which  has  already  begun  at 
East  15th  & Orange  Ave.,  Cleveland.  Cost  will 
be  $870,000.  Cleveland  Finance,  Sept.  22,  p, 
266. 

Cleveland  Brass  8t  Copper  Mills,  Inc. 

STOCK  INCREASE  from  $1,050,000  to  $1,- 
550,000  filed  at  Albany,  N.  T.,  July  11.  N.  Y. 
Times,  July  12,  p.  16. 

Cleveland  Builders’  Supply  Co. 

STOCK  OFFERING.— Stockholders  of  Co. 
will  be  offered  $300,000  new  stock  at  $125  in 
pro  rata  proportion  to  their  present  holdings. 
There  ig  now  $700,000  stock  authorized  and 
outstanding  and  this  will  be  increased  to  $1,- 
000,000.  Stock  is  closely  held.  Cleveland  Plain 
Dealer,  Sept,  22,  p.  11. 

STOCK  INCREASE  from  $700,000  to  $1,000,- 
000  filed  at  Columbus,  O.,  Sept.  21.  Cincinnati 
Enquirer,  Sept.  22,  p.  10. 


Cleveland,  Cincinnati,  Chicago  k St.  Xonls  By. 

MAY  EARNINGS.  — Gross,  $4,466,319— inc., 
$639,185;  net,  after  taxes,  $1,151,025 — inc.,  $20,- 
902;  total  income,  $1,262,377 — inc.,  $46,504;  sur- 
plus, after  charges,  $601,249 — dec.,  $97,810.  Offi- 
cial, July  6. 

EQUIPMENT  TRUST.  — The  Big  Four  Rail- 
way equipment  trust  of  1917,  recently  author- 
ized by  the  Ohio  Public  Utility  Comm.,  is 
dated  June  1,  1917;  the  certificates  bear  5% 
interest,  and  one-tenth  becomes  due  June  1, 
1918,  and  one-tenth  each  succeeding  year  to 
June  1,  1927.  Chron.,  July  7,  p.  72. 

JUNE  EARNINGS.— Gross,  $4,491,251— inc., 
$645,741;  net,  after  taxes,  .$1,312,174  — inc., 
$216,012;  total  income,  $1,449,783 — inc.,  $207,- 
193;  surplus  , after  charges,  $787,465  — inc., 
$120,441.  Official.  Aug  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $29,040,302 — inc.,  $3,042,909;  net,  after 
taxes,  $6,768,603 — dec.,  $537,144;  total  income, 
$7,716,808 — dec.,  $420,771;  surplus,  after  chgs., 
$2,918,039— dec.,  $1,207,117. 

JULY  EARNINGS.  — Gross,  $4,462,951  — 
inc.,  $621,732;  net,  after  taxes,  $1,152,103 — inc., 
$62,884;  total  income,  $1,322,799 — inc.,  $108,- 
621;  surplus,  after  charges,  $590,759 — inc.,  $6,- 

020.  Official,  Sept.  4. 

Cleveland  Electric  lUuininating  Co. 

BONDS  OFFERED.  — Spencer,  Trask  <Sb  Co. 
are  offering  at  97  and  interest  an  initial 

block  of  First  Mtge.  5%  bonds  of  1909,  mak- 
ing the  total  amount  now  outstanding  $12,- 
500,000  of  an  authorized  issue  of  $30,000,000. 
Chron.,  July  14,  p.  183. 

EARNINGS,  six  months  to  June  30. — Gross, 
$3,261,843 — inc.,  $731,145;  net,  after  taxes, 
$895,862 — dec.,  $340,235;  interest  charges,  Pfd. 
dividends  and  amortization  of  bond  discount, 
$289,013 — inc.,  $69,486;  depreciation,  $315,272 — 
inc.,  $62,203;  balance  for  Com.,  $291,575 — dec., 
$471,924. 

JUNE  EARNINGS.  — Gross,  $510,468— inc., 
$135,569;  net,  after  taxes,  $177,487 — inc.,  $5,- 
327;  interest  charges,  Pfd.  dividend  and  amor- 
tization of  bond  discount,  $49,446 — inc.,  $12,- 
801;  depreciation,  $45,652  — inc.,  $8,163;  bal- 
ance for  Com.,  $82,389 — dec.,  $15,636.  N.  T. 
Times,  July  25,  p.  17. 

JULY  EARNINGS.  — Gross,  $490,919— inc., 
$134,196;  net,  after  taxes,  $165,877 — inc.,  $7,- 
395;  int.  charges,  Pfd.  divds.  and  amortization 
of  bond  discount,  $53,446 — inc.,  $14,283;  depre- 
ciation, $36,742 — inc.,  $1,070;  balance,  $75,687 — 
dec.,  $7,959.  N.  Y.  Times,  Aug.  22  p.  13. 

EARNINGS,  twelve  months  to  August  31, — 
Gross,  $6,108,226  — inc.,  $1,352,271;  net,  after 
taxes,  $1,801,323 — dec.,  $355,627;  surplus,  after 
charges,  $1,238,377  — dec.,  $477,317;  balance, 
after  depreciation,  $679,599 — dec.,  $460,502. 

AUGUST  EARNINGS.  — Gross,  $488,763— 
inc.,  $133,146;  net,  after  taxes,  $151,372 — inc., 
$7,478;  surplus,  after  charges,  $95,479 — dec., 
$7,595:  balance,  after  depreciation  $75,387  — 
inc.,  $7,874.  N.  Y.  Times,  Sept.  23,  p.  6. 

Cleveland  Macaroni  Co. 

STOCK  INCREASE.  — Co.  has  filed  notice 
at  Columbus,  O.,  of  an  increase  in  its  capital 
stock  from  $500,000  to  $1,000,000.  Ohio  State 
Journal,  July  22,  p.  10. 

Cleveland,  Palnesvllle  & Eastern  RR. 

MAY  EARNINGS.  — Gross,  $43,747— inc., 
$4,451;  net,  after  taxes,  $14,735 — dec.,  $2, HO; 
surplus,  after  charges,  $2,559 — dec.,  $2,211.  Offi- 
cial, July  13. 

JUNE  EARNINGS.  — Gross,  $47,431— inc., 
$3,9'03;  net.  after  taxes,  $15,799 — dec.,  $5,309; 
surplus,  after  charges,  $4,184  — dec.,  $5,457. 
Official,  Aug.  13. 
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I'LARNINGS,  seven  month*  to  July  31.  — 
Gross.  $300,093 — inc.,  $38,501;  net,  after  taxes, 
$113,993 — dec.,  $1,582;  surplus,  after  charges, 
$31,986— dec.,  $3,959. 

JUl.Y  EARNINGS.  — Gross,  $56,773— inc., 
$5,796;  net,  after  taxes,  $23,233 — dec.,  $3,189; 
surplus,  after  charges,  $11,794 — dec.,  $3,160. 
Onicial,  Sept.  22. 

Cleveland,  Southwestern  & ColumbUB  Rjr. 

CAR  TRUSTS.  — The  Guardian  Savings  & 
Trust  Co.,  Cleveland,  has  purchased  this  Co's 
$76,000  Car  Trust  6s,  issued  against  8 neAv 
cars.  Chron.,  July  14,  p.  180. 

BOND  PAYMENT  EXTENDED.  — The  Ohio 
Utilities  Comm,  has  authorized  Co.  to  delay 
from  Aug.  1,  1917  to  Aug.  1,  1922,  payment  of 
$100,000  First  Mtge.  6%  bonds  of  Elyria  * 
Oberlin  Electric  Ry.  Co.  Cleveland  Finance, 
July  21,  p.  53. 

JUNE  EARNINGS.  — Gross.  $120,886— inc., 
$5,860;  net,  after  taxes,  $28,310 — dec.,  $14,832; 
total  income,  $28,391 — dec.,  $14,867;  surplus, 
after  charges,  $555 — dec.,  $14,859.  Cleveland 
Finance,  July  28,  p.  86. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $817,719 — inc.,  $162,665;  net,  after  taxes, 
$216,128 — dec.,  $63,168;  total  income,  $216,796 
— dec.,  $63,222;  surplus,  after  charges,  $21,086 
—dec..  $64,922. 

JULY  EARNINGS.  — Gross,  $127,410— inc., 
$9,400;  net,  after  taxes,  $30,605 — dec.,  $13,320; 
total  income,  $30.730 — dec.,  $13,331;  surplus, 
after  charges,  $1,716 — dec.,  $14,682.  Cleveland 
Finance,  Sept.  1,  p.  206. 

FARE  INCREASE  SUSPENDED.  — Sched- 
ules filed  by  Co.  increasing  the  fare  from  2c. 
to  2^c.  per  mile  and  which  were  to  have  gone 
into  force  Sept.  14  were  suspended  by  the 
Ohio  P.  U.  Commission  for  30  days.  Cleve- 
land Finance,  Sept.  22,  p.  276. 

Cleveland  Tractor  Co.,  Cleveland. 

CONTRACT.  — See  Weidely  Motor  Co. 

Cleveland  Worm  & Gear  Co. 

STOCK  INCREASE.  — Co.  has  filed  notice 
at  Columbus,  O.,  of  an  increase  in  its  capital 
stock  from  $100,000  to  $750,000.  Ohio  State 
Journal,  July  22,  p.  10. 

Cleveland  Worsted  Mills  Co. 

EXTRA  DIVIDEND.— Co.  has  declared  an 
extra  dividend  of  i of  1%,  in  addition  to  regu- 
lar quarterly  dividend  of  2%,  making  2J%  for 
the  quarter,  payable  on  Oct.  1.  Fin.  America, 
Sept.  18,  p.  3. 

Clifford  Extension  Iron  Co. 

NEW  HOLDING  CO.  — See  Breitung  Iron 
Co. 

Cllnchfield  Coal  Corp. 

INITIAL  COM.  DIVIDEND.  — Co.  has  de- 
clared initial  dividend  of  1%  on  the  Com. 
stock,  together  with  regular  quarterly  dividend 
of  13%  on  the  Pfd.  stock,  both  payable  Aug. 
1 to  stock  of  record  July  25.  Fin.  America, 
July  20,  p.  4. 

Cluett,  Peabody  8c  Co.,  Inc. 

EARNINGS.  — After  making  heavy  deduc- 
tions for  expected  State  and  Federal  Taxation 
on  excess  profits,  earnings  of  Co.  for  the  first 
half  of  1917  were  $1,366,000,  compared  with 
$1,375,000  in  corresponding  period  of  1916, 
when  no  such  deductions  were  made.  Sales 
have  shown  an  encouraging  increase.  Wall  St. 
Journal,  July  21,  p.  5. 

Coal  8c  Coke  By. 

V-P.  RESIGNS.  — Arthur  Lee.  V-P.  of  Co., 
has  resigned;  A.  H.  Crane  has  been  appointed 
Treas..  vice  C.  M.  Hendley,  resigned,  and  the 
title  of  Chas.  Ritter  has  been  changed  from 
Paj^master  & Cashier  to  Asst.  Treas.  Ry.  Age 
Gazette,  Aug.  3,  p.  216. 


Coast  Counties  Gas  & Electric  Co. 

EARNINGS,  six  months  to  June  30. — Gross, 
$177,502 — inc,,  $8,768;  net,  after  taxes,  $89,170 
— inc.,  $5,201;  surplus,  after  charges  and  de- 
preciation, $39,079 — inc.,  $6,207.  San  Fran- 
cisco Chron.,  .July  26,  p.  14. 

Coast  Iiino  By. 

SALE.  — See  Southern  Pacific  RR. 

Coast-to-Coast  Grocery  Stores  Co. 

INCORP.  in  Del.,  Sept.  15,  with  $1,000,000 
capital.  Incorporators:  W.  S.  Randall,  Port- 
land, Me.;  F.  A.  Armstrong,  Wilmington,  Del.; 
C.  M.  Egner,  Elkton,  Md.  Phila.  Public  Led- 
ger, Sept.  16,  p.  11, 

Coastwise  Shipbuilding  Co. 

SALE  RUMOR.  — A rumor  has  been  cur- 
rent in  Baltimore  shipjsing  circles  for  several 
days  that  Furness,  Withy  & Co.  of  Great  Brit- 
ain were  negotiating  for  purchase  of  plant  of 
Co.,  located  at  Baltimore.  Baltimore  Sun,  Aug. 
22,  p.  14. 

Coastwise  Steamship  Co. 

BONDS  DRAWN.  — $200',000  First  Mtge. 
5%  bonds,  secured  on  steamer  “Hampden”.  Nos. 
26  to  225,  inclusive  and  $135,000  First  Mtge. 
5%  bonds,  secured  on  steamer  “Norfolk”,  Nos. 
41  to  175,  inclusive,  have  been  drawn  for 
redemption  on  Dec.  1,  at  par  and  interest,  at 
Union  Trust  Co.  of  Pittsburg.  N.  Y.  Times, 
Sept.  19,  p.  17. 

Coastwise  Transportation  Co. 

SALE  OF  STEAMER. — Co.  has  sold  to  the 
American  & Italian  SS.  Co.  of  New  York  the 
steamer  “Plymouth”  for  a price  said  to  be  in 
excess  of  $2,000,000.  When  built,  two  years 
ago,  the  steamer  cost  $500,000,  Boston  Even. 
Transcript,  Sept.  14,  p.  7. 

Cockshutt  Plow  Co.,  ltd. 

EARNINGS,  year  ended  June  30. — Net,  after 
depreciation,  $370,745 — dec.,  $94,466;  dividends 
received,  $34,965;  total  income,  $405,710 — dec., 
$94,466;  contingent  reserve,  $200,000  — inc., 
$100,000;  merchandise  reserve,  $150,000;  sur- 
plus, $55,710 — dec.,  $194,466.  Chron.,  Sept.  22, 

p.  1211. 

Coe-Stapley  Mfg.  Corp. 

INCORP.  in  Del.  with  $700,000  capital.  Jour- 
nal of  Commerce,  July  30,  p.  19. 

Cohoes  Bolling  Mill  Co. 

STOCK  INCREASE  from  $500,000  to  $1,- 
000,000  filed  at  Albany,  N.  Y.,  Aug.  6.  N.  Y. 
Times,  Aug.  7,  p.  15. 

Cold  Spring  Bleaching  8c  Finishing  Works. 

RECEIVER’S  REPORT.  — Theo.  C.  Search, 
Receiver  of  Co.,  in  the  third  annual  report  of 
his  administration,  shows  a gain  for  1917  of 
$30,516  more  than  the  previous  year.  The  out- 
put of  the  plant  during  the  current  year  was 
23,362,909  yds.  Phila.  Public  Ledger,  July  26, 
p.  13. 

Colonial  Bank,  ITew  Vork. 

STOCK  INCREASE  from  $400,000  to  $500,- 
000  filed  at  Albany,  N.  Y.,  Aug.  9.  N.  Y.  Times, 
Aug.  10,  p.  15. 

Colorado  8c  Southern  By. 

JUNE  EARNINGS.  — Gross,  $1,466,933— 
inc.,  $278,083;  net,  after  taxes,  $451,501 — inc,, 
$150,243.  Official,  Aug.  1. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $10,099,748 — inc.,  $1,423,470;  net,  after 
taxes.  $3,260,576 — inc.,  $699,168. 

JULY  EARNINGS.  — Gross,  $1,521,625 — 
inc.'  $249,103;  net,  after  taxes,  $519,331 — inc., 
$137,369.  Official,  Aug.  31. 

VICE-PRES.  DIES.— Edward  S.  Koller.  V-P. 
& Gen.  Mgr.  died  in  Denver,  Sept.  2.  Chron., 
Sept.  15,  p.  1103. 
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NKVV  DIRECTORS  AND  OFFICERS. — How- 
ard Elliott  has  been  elected  a director  to  suc- 
ceed Harry  Bi-onner  resi^^ned  and  Oliver  M. 
Spencer  succeeds  H.  E.  Byram  as  a director. 
B.  B.  Greer  has  been  elected  V-P.  & Gen. 
Mgr.  to  succeed  E.  S.  Koller.  Wall  St.  Jour- 
nal, Sept.  19,  p.  6. 


Colorado,  Colvimljus  & Mexican  BR. 

NEW  ENTERPRISE.— Geo.  Estes  of  Dem- 
ing-,  N.  M.,  and  associates  are  promoting'  con- 
struction of  road  with  the  above  title  that  is 
to  run  between  Columbus  and  Farmington, 
N.  M.,  a distance  of  about  450  miles.  The 
survey  was  recently  made  and  most  of  the 
right  of  way  has  been  obtained.  Boston  Even. 
Transcrint  Sept.  24,  p.  12. 


Colorado  Puel  & Iron  Co. 

INITIAL  COM.  DIVIDEND.  — Co.  has  de- 
clared an  initial  dividend  of  3%  on  the  Com. 
stock,  payable  | of  1%  on  July  25,  Oct.  25, 
1917  and  Jan.  25  and  April  25,  1918,  respective- 
ly, to  stock  of  record  the  tenth  of  each  of  the 
four  said  months.  This  dividend  is  payable 
from  the  surplus  of  Co.  for  year  beginning 
July  1,  1917.  Wall  St.  Journal,  July  2,  p.  1. 

JUNE  QUARTER  EARNINGS.  — Gross  re- 
ceipts, .$11.978,996 — inc.,  $3,764,593;  net  earn- 
ings, $2,553,080 — inc.,  $801,885;  total  income, 
$2,881,366 — inc.  $896,377;  surplus,  after  chgs., 
$2,078,184— inc.,  $801,763.  N.  T.  Times,  Aug. 
11,  p.  13. 


Colorado  Fo'wer  Co. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $1,135,855  — inc.,  $245,306;  net,  after 
taxes,  $629,781 — inc.,  $112,889;  total  income, 
$662,610 — inc.,  $109,973;  surplus,  after  charges, 
$323,604 — inc.,  $59,058. 

JUNE  EARNINGS.  — Gross,  $93,318 — inc., 
$11,227;  net,  after  taxes,  $51,701 — inc.,  $2, 581- 
total  income,  $53,958 — dec.,  $6,354.  N.  T. 
Times,  Aug.  4.  p.  11. 

PFD.  STOCK  OFFERED.  — Sweet,  Causey, 
Foster  & Co.,  Denver,  Colo.,  are  offering  $100,- 
000  7%  cumulative  Pfd.  stock  at  par  and  ac- 
crued dividends.  Rocky  Mountain  News,  Sept. 
11,  p.  9. 


Colorado  Springs  & Cripple  Creek  District  Ry. 

TENDERS  ASKED  by  Central  Trust  Co.  of 
New  York  of  sufficient  First  Mtge.  5%  bonds 
of  1930  to  absorb  sum  of  $30,766.29.  Offers  re- 
ceived until  Aug.  2.  N.  T.  Times,  July  28,  p. 


Colt’s  Patent  Fire  Anns  Mfg.  Co. 

NEW  VICE-PRES.  — B.  M.  W.  Hanson, 
formerly  Gen.  Mgr.  of  Pratt  & Whitney  Co., 
has  been  elected  V-P.  and  General  Works  Mgr. 
of  this  Co.,  to  succeed  F.  C.  Chadwick.  Chron., 
July  14,  p.  183. 

GUN  ORDER.  — Co.  has  received  an  order 
for  20.000  Browning  Machine  guns  from  the 
U.  S.  Govt.  Fin.  America.  Aug.  3,  p.  1. 

REPORTED  GOVT.  ORDER. — A large  war 
order  amounting  to  about  $23,000,000  is  said 
to  have  been  placed  by  the  Govt,  with  the 
above  Co.  Chicago  Daily  Tribune,  Aug.  28, 
p.  16. 

DIVIDEND.  — Co.  has  declared  dividend  of 
$3  per  share  (12%)  on  the  $5,000,000  stock, 
payable  Oct.  1 to  stock  of  record  Sept.  18. 
Chron.,  Sept.  22,  p,  1212. 


Columbia  & Montour  Electric  Street  Ry. 

BONDHOLDERS  TO  FORECLOSE.— Judge 
Evans  on  Aug.  7,  directed  the  bondholders  of 
this  company  to  foreclose.  A receiver  has 
handled  the  affairs  of  the  holding  company 
for  about  a year.  Phila.  Public  Ledger,  Aug.  8, 
p.  2. 


Columbia  Gas  & Electric  Co. 

QUARTERLY  DIVIDEND  DECLARED.— Di- 
rectors have  voted  to  place  the  stock  on  a 
4%  per  annum  basis,  and  have  declared  a 
quarterly  dividend  of  1%,  payable  Aug.  15  to 
stock  of  record  July  31.  Fin.  America,  July 
2,  p.  1. 

JUNE  EARNINGS.  — Gross,  $762,992— inc., 
$168,548;  net,  $382,910 — inc.,  $100,400;  surplus, 
after  charges,  $198,563 — inc.,  $213,296.  N.  Y. 
Times,  July  19,  p.  13. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $10,034,790;  net,  after  taxes,  $4,995,122; 
total  income,  $6,549,562;  surplus,  after  chgs., 
$2,385,334. 

ORDINANCE  REJECTED.  — The  voters  of 
Cincinnati  on  Aug.  14  rejected  the  proposed 
35-cent  gas  rate  ordinance  by  a vote  of  21,897 
to  12,353.  Chronicle,  Aug.  18,  p.  719. 

JULY  EARNINGS.  — Gross,  $724,295— inc., 
$136,088;  net,  after  taxes,  $331,416 — inc.,  $52,- 
972;  total  income,  $495,417 — inc.,  $165,347;  sur- 
plus, after  charges,  $148,860 — inc.,  $64,691.  N, 
Y.  Times,  Aug.  21,  p.  15. 

RATE  ORDINANCE  SIGNED.  — Mayor 
Putcha  of  Cincinnati  recently  signed  the  30- 
cent  gas  rate  ordinance  passed  by  the  City 
Council,  following  the  rejection  by  the  voters 
of  the  35-cent  rate  ordinance.  The  ordinance 
is  effective  Sept.  19.  Chron.,  Sept.  8,  p.  1000. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross  $7,150,015  — dec.,  $1,246,329;  total  in- 
come, $4,958,126  — inc.,  $1,585,669;  surplus, 
after  charges,  $2,155,772 — inc.,  $1,502,742. 

AUG.  EARNINGS.  — Gross,  $719,936 — inc., 
$135,350;  total  income,  $482,281 — inc.,  $166,- 
665;  surplus,  after  charges,  $129,474  — inc., 
$156,566.  Fin.  America,  Sept.  20,  p.  7. 

Columbia  Petroleum  Co. 

INCORP.  in  Del.,  Aug,  24,  with  $5,000,000 
capital.  Incorporators:  C.  K.  McFadden,  E.  E. 
McWheeney,  New  York.  N.  Y.  Times,  Aug. 
25,  p.  12. 

Columbia  River-Puget  Sound  Natural  Gas  Co. 

INCORP.  at  Olympia,  Wash.,  July  5,  with 
$1,600,000  capital.  Incorporators:  E.  M.  Sly 
and  W.  R.  Crawford.  Seattle  Post-Intelli- 
gencer, July  6,  p.  15. 

Columbus,  Delaware  & Marion  Electric  Co. 

SECURITIES  AUTHORIZED.  — Ohio  Public 
Utilities  Comm,  has  authorized  Co.  to  issue 
$700,000  Com.  stock,  $650,000  7%  Pfd.  stock 
and  $1,994,000  5%  20-year  bonds.  Of  the 

bonds  $1,533,000  are  to  be  exchanged  for  under- 
lying bonds  of  the  old  Co.  and  $100,000  sold 
for  improvements.  Chron.,  June  30,  p.  2641. 

ACQUISITION  CONFIRMED.  — See  Colum- 
bus. Delaware  & Marion  Ry. 

PFD.  STOCK  OFFERED.  — Bodell  & Co.  are 
offering  at  100  and  dividends  $650,000  7%  cum. 
Pfd.  stock  of  this  Co.  incorporated  in  June  in 
Ohio,  to  acquire  the  properties  of  the  Colum- 
bus, Delaware  & Marion  Ry.  Chron.,  July  14, 

p.  180. 

Columbus,  Delaware  & Marion  Ry. 

CIRCULAR  LETTER  TO  BONDHOLDERS. 
— The  First  Mtge.  bondholders  of  Co.  have  re- 
ceived a circular  letter  from  Rudolph  Kley- 
bolte.  Chairman  of  the  Bondholders’  Protectivo 
Committee,  warning  them  against  consenting 
to  any  proposition  which  may  be  submitted 
to  them  for  the  exchange  of  their  bonds  for 
bonds  of  a larger  issue.  Further  details  in 
Cincinnati  Enquirer,  July  3,  p.  11. 

NEW  FRANCHISE.  — Franchise  to  operate 
25  years  from  July  9 has  been  granted  Co.  by 
the  County  Commrs.,  an  extension  of  16  years 
beyond  the  life  of  the  old  franchise.  Ohio 
State  Journal,  July  8,  p.  1. 
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SAT.K  CONFIRMED.  — Judge  B.  B.  . Kln- 
kead  on  June  28  confirmed  the  sale  of  this  Co. 
to  the  Columbus,  Delaware  & Marion  Elec.  Co. 
Chron.,  July  7,  p.  72. 

SUCCESSOR  CO.  STOCK.  — See  Colum- 
bus, Delaware  & Marion  Electric  Co. 

Oolximbus  Electric  Co. 

MAY  EARNINGS.  — Gross,  $84,410— Inc., 
$17,715;  net,  after  taxes,  $61,111 — inc.,  $13,126; 
surplus,  after  charges,  $22,866 — Inc.,  $13,638. 
Official,  July  6. 

JUNE  EARNINGS.  — Gross,  $83,127— inc., 
$15,174;  net,  after  taxes,  $51,140 — inc.,  $10,996; 
surplus,  after  charges,  $22,163 — inc.,  $10,667. 
Official,  Aug.  2. 

NOTES  OFB^'ERED.  — Stone  & Webster  are 
offering  at  98.16  and  interest,  yielding  7%,  a 
new  issue  of  $1,500,000  2-year  6%  Gold  Cou- 
pon notes,  due  July  1,  1919.  Chronicle,  Aug. 
25,  p.  817. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $1,005,468— inc.,  $209,832;  net,  $624,216 
— inc.,  $164,007;  surplus,  after  charges,  $279,- 
489— inc..  $163,395. 

JULY  EARNINGS.  — Gross,  $87,492— inc., 
$17,246;  net,  $51,538  — inc.,  $9,882;  surplus, 
after  charges,  $20,464 — inc.,  $7,460.  Official, 
Sept.  6. 

Columbus  Miulng'  Co. 

STOCK  INCREASE  from  $25,000  to  $700,- 
000  filed  at  Dover,  Del.,  July  23.  N.  Y,  Times, 
July  24,  p.  15. 

Columbus  Railway,  Power  & Light  Co. 

MAY  EARNINGS.  — Gross,  $316,274— inc., 
$38,586;  net,  after  taxes,  $92,917 — dec.,  $20,- 
034;  surplus,  after  charges,  $45,808 — dec.,  $24,- 
268.  Official,  July  19. 

BOND  ISSUE  AUTHORIZED.  — The  Ohio 
Public  Utilities  Comm,  has  authorized  Co.  to 
sell  $800,000  improvement  bonds  as  low  as 
80%  of  face  value,  after  it  had  failed  to  find 
a market  for  them  at  90.  Louisville  Courier- 
Journal,  Aug.  1,  p.  9. 

NEW  NOTE  ISSUE.— It  is  understood  that 
Co.  has  arranged  to  issue  $576,000  6%  se- 
cured notes,  dated  Aug.  2,  1917,  maturing  Aug. 
1,  1918,  and  secured  by  deposit  of  First  Re- 
funding & Extension  Mtge.  bonds.  Chron., 
Aug.  4,  p.  497. 

JUNE  EARNINGS.  — Gross,  $311,975— inc., 
$31,625;  net,  after  taxes,  $75,243  — dec.,  $44,- 
610;  surplus,  after  charges,  $28,224  — dec., 
$48,754.  Official,  Aug.  11. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $3,781,218  — inc.,  $426,529;  net,  after 
taxes,  $1,240,018 — dec.,  $153,466;  surplus,  after 
charges,  $704,059 — dec.,  $185,061;  balance,  after 
Pfd.  dividends,  $406,935 — dec.,  $196,605. 

JULY  EARNINGS.  — Gross,  $320,953— inc., 
$33,727;  net,  after  taxes,  $80,579 — dec.,  $33,200; 
surplus,  after  charges,  $33,039 — dec.,  $37,878. 
Official,  Sept.  5. 

Colusa  & Kamlltou  BR  . 

SALE.  — See  Southern  Pacific  RR. 

Combination  Lighting  Unit  Co.,  Pittsburg. 

INCORP.  in  Del.,  July  24,  with  $350,000 
capital.  Incorporators:  S.  V.  Reed,  W.  S. 

Wells,  David  Evans.  Pittsburg  Dispatch,  July 
25,  p.  4. 

Commercial  Acetylene  Welding  Co. 

BANKRUPTCY  PETITION.— RECEIVER.— 
A petition  in  bankruptcy  has  been  filed  against 
Co.  by  creditors  with  claims  for  money  loaned. 
Co.  admitted  its  inability  to  pay  its  debts  and 
willingness  to  be  adjudged  a bankrupt  on  that 
ground.  Judge  Hough  appointed  James  N. 
Rosenberg,  receiver  under  bond  of  $20,000  and 
authorized  him  to  continue  business  for  30 
days.  Assets  are  approximately  $200,000.  If. 
Y.  Times,  Sept.  27,  p.  19. 


Commercial  Coal  Miniiig  Co. 

TIONDERS  ASKED  by  Commercial  Truat  Co., 
Philadelphia,  of  sufficient  First  Mtge.  6% 
bonds,  dated  Oct.  1,  1908,  at  not  exceeding  lOi 
and  interest,  to  absorb  sum  of  $6,182.59.  Sealed 
proposals  received  until  Aug.  6.  Phila.  Public 
Ledger,  July  26,  p.  16. 

Commercial  Pinance  Co.  of  San  Pranciaco. 

PFD.  STOCK  ISSUE.  — The  Cal.  Commrs. 
of  Corps,  has  authorized  Co.  to  issue  and  sell 
4,000  shares  of  its  Pfd.  stock  at  par,  $100,  for 
cash.  San  Francisco  Chron.,  July  11,  p.  16. 

Commonwealth  Advertising  Co.  of  N.  J. 

INCORP.  in  Del.,  July  31,  with  $750,000 
capital.  Incorporators:  M.  L.  Rogers,  T.  A. 
Irwin,  H.  W.  Davis.  N.  Y.  Times,  Aug.  1, 
p.  14. 

Commonwealth  Advertising  Co.  of  Pa. 

INCORP.  in  Del.,  July  31,  with  $1,250,000 
capital.  Incorporators:  M.  L.  Rogers,  T.  A. 
Irwin,  H.  W.  Davis.  N.  Y.  Times,  Aug.  1,  p. 
14. 

Commonwealth  Light  & Power  Co. 

BONDS  OFFERED.  — The  Newell  Math- 
ews Co.,  Los  Angeles,  is  offering  First  Mtge. 
6%  Gold  bonds,  dated  Feb.  1,  1917,  due  Nov, 
1,  1947,  at  100  and  interest.  Los  Angeles 
Daily  Times,  July  15,  p.  13,  part  5. 

ACQUISITION.  — The  A.  E.  Fitkin  & Co. 
interests  have  acquired  the  Solomon  Valley 
Power  Co.  for  the  Commonwealth  Light  & 
Power  Co.  Chron.,  July  21,  p.  292. 

NOTE  OFFERING.— A.  E.  Fitkin  & Co.  are 
offering  at  98i  and  interest,  yielding  7%,  a 
new  issue  of  $800,000  2-year  6%  secured  gold 
notes,  dated  Sept.  1,  1917;  due  Sept.  1,  1919. 
Chron.,  Sept.  22,  p.  1212. 

Commonwealth  Power,  Railway  & Light  Co. 

JUNE  EARNINGS.  — Gross,  $1,550,769— inc., 
$228,474;  net,  after  taxes,  $688,463 — inc.,  $30,- 
862;  surplus,  after  charges,  $167,882 — inc.,  $7,- 
901;  balance,  after  Pfd.  dividends,  $78,117 — 
inc.,  $4,861.  Wall  St.  Journal,  July  21,  p.  6. 

PURCHASES  COAL  MINE.— Co.  has  pur- 
chased a three-quarter  interest  in  a coal  mine 
located  in  Logan  County,  W.  Va.  The  Colum- 
bia Power,  Ry.  & Light  Co.  owns  the  other 
quarter  interest.  Wall  St.  Journal,  July  25, 

p.  6. 

JULY  EARNINGS.— Gross,  $1,586,891— inc., 
$207,510;  net,  after  taxes,  $721,936  — inc., 
$30,089;  surplus,  after  charges,  $183,137 — dec., 
$13,636;  balance,  after  Pfd.  divd.,  $93,372 — dec., 
$16,676.  Wall  St.  Journal,  Aug.  28,  p.  6. 

EARNINGS,  twelve  months  to  Aug.  31  (incl. 
Sub.  Cos.). — Gross,  $18,582,072 — inc.,  $2,429,543; 
net,  after  taxes,  $8,586,514 — inc.,  $160,128;  sur- 
plus, after  charges,  $2,393,994 — dec.,  $202,230; 
balance,  after  Pfd.  dividends,  $1,322,024  — dec., 
$289,050. 

AUG.  EARNINGS  (incl.  Sub.  Cos.).— Gross, 
$1,585,919— inc.,  $227,052;  net,  $656,981 — dec., 
$10,879;  surplus,  after  charges,  $125,407 — dec., 
$48,726;  balance,  after  Pfd.  dividends,  $35,612 
—dec.,  $51,171.  Wall  St.  Journal,  Sept.  28,  p. 
6. 

Computing  Scale  Co.  of  America. 

TENDERS  ASKED  by  Columbia  Trust  Co. 
of  New  York,  of  sufficient  Coll.  Trust  First 
Mtge.  6%  bonds,  to  absorb  sum  of  $20,071.27. 
Sealed  offers  received  until  Oct.  8.  N.  Y.  Sun, 
Sept.  22,  p.  11. 

Computing-Tabulating-Recording  Co. 

EARNINGS,  six  months  to  June  30  (incl. 
Sub.  Cos.).  — Net  earnings  of  Sub.  Cos.,  after 
deducting  maintenance,  depreciation,  etc., 
$872,028 — inc.,  $177,392;  bond  interest,  $172,444 
- — inc.,  $60;  surplus,  $699,585 — inc.,  $177,332. 
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These  figures  do  not  include  any  appropriation 
for  excess  profits  tax  and  other  unusual  taxes 
which  are  not  as  yet  determinable.  Official, 
Aug.  4. 

Concord  dc  Kannapolis  Gas  Co. 

INCORP.  in  N.  C.  with  $150,000  capital. 
Incorporators:  N.  H.  Gilbert,  Philadelphia 

and  J.  S.  Palmer,  Concord,  N.  C.  Gas  Age, 
July  2,  p.  47. 

Concrete  Investment  Co. 

SALE  OF  LAND.  — See  Midvale  Steel  & 
Ordnance  Co. 

Coniagas  Mines,  Iitd. 

DIVIDEND.  — A dispatch  from  St.  Cathar- 
ines, Ont.,  says  that  the  directors  have  declared 
a dividend  of  12J  cents  per  share,  payable  Aug. 
8 to  stock  of  record  July  26.  Fin.  America, 
July  24.  p.  4. 

OPTION  EXERCISED.— Co.  has  exercised 
its  option  on  the  Maidens-Macdonald  Co.  and 
has  paid  the  full  purchase  price,  complete 
transfer  having  been  made.  Montreal  Financial 
Times,  Sept.  22,  p.  8. 

Connecticut  Co. 

MAY  EARNINGS.  — Gross,  $881,361— Inc., 
$11,293;  net,  after  taxes,  $149,027— dec.,  $122,- 
690;  total  income,  $171,169 — dec.,  $123,126;  sur- 
plus, after  charges,  $75,442 — dec.,  $120,842. 
Official,  July  9. 

JUNE  EARNINGS.  — Gross,  $861,398 — inc., 
$44,457;  net,  after  taxes,  $205,196 — dec.,  $110,- 
566;  total  income,  $227,469 — dec.,  $80,564;  sur- 
plus, after  charges,  $132,012 — dec.,  $74,496. 
Official,  Aug.  7. 

FARE  INCREASE  SUSTAINED.  — Judge 
Gager  in  the  Superior  Court  of  New  Haven 
County  has  dissolved  an  injunction  restrain- 
ing the  Co.  from  discontinuing  the  sale  of 
tickets  at  6 for  25  cents  or  25  for  $1.00  in 
AVaterbury,  Conn.,  until  after  an  investigation 
and  decision  by  the  Public  Utility  Comm. 
Chron.,  Aug.  18,  p.  715. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $5,755,899  — inc.,  $327,842;  net,  after 
taxes,  $1,264,137 — dec.,  $496,752;  total  income, 
$1,390,654 — dec.,  $499,770;  surplus,  after  chgs., 
$715,300— dec.,  $485,043. 

JULY  EARNINGS.  — Gross,  $992,239— inc., 
$59,733;  net,  after  taxes,  $289,164 — dec.,  $55,- 
887;  total  income,  $311,717 — dec.,  $57,178;  sur- 
plus, after  charges,  $211,359 — dec,,  $58,902.  Offi- 
cial. Sept.  G. 

CO.  RAISES  FARES. — Co.  has  announced 
an  increase  of  fares  to  6 cents,  or  17  tickets 
for  $1.00,  to  be  effective  Oct.  1.  N.  Y.  Times, 
Sept.  22,  p.  16. 

INJUNCTION  AGAINST  FARE  INCREASE. 
— The  City  Attorney  of  Bridgeport,  Conn.,  will 
ask  the  Superior  Court  for  an  injunction  re- 
straining Co.  from  putting  into  effect  the  6c. 
fare  scale  which  was  to  have  become  effective 
Oct.  1.  Fin.  America,  Sept.  27,  p.  7. 

Connecticut  Light  & Power  Co. 

MERGER. — The  Conn.  Public  Utilities  Com- 
mission has  authorized  the  merger  of  the 
Housatonic  Power  Co.,  the  United  Electric 
Light  & Power  Co.  and  the  Seymour  Electric 
Light  Co.  with  the  Rocky  River  Power  Co., 
whose  name  is  changed  to  the  Connecticut 
Light  & Power  Co.  The  Comm,  announced 
that  it  was  powerless  to  prevent  the  monopoly 
of  the  electric  light  and  power  privileges  of 
the  State  by  this  Co.,  which  will  pay  for  the 
new  properties,  with  a new  issue  of  stock. 
The  stock  issue,  the  Comm,  understands,  will 
be  taken  by  the  United  Gas  Improvement 
Co.  of  Phila.,  which  will  thus  control  the 
only  two  charters  giving  state-wide  fran- 
chises and  power  privileges  in  Conn,  W,  H. 
Marshall,  of  the  U.  G.  I.  Co.,  thf  Comm. 


declares,  acted  for  the  Philadelphia  concern 
in  the  deal,  for  which  the  Comm,  find  $6,600,- 
000  is  a fair  price.  Pin.  America,  Aug.  10, 
p.  7. 

MERGER  COMPLETED.— Sutro  Bros  & Co. 
announced  Aug.  13  that  the  merger  of  the 
Rocky  River  Power  Co.,  the  Housatonic  Pwr. 
Co.,  United  Elec.  Light  & Water  Co.  and  the 
Seymour  Elec.  Light  Co.  under  the  name  of 
Connecticut  Light  & Power  Co.,  has  been 
completed,  and  that  the  new  Co.  is  proceed- 
ing with  the  development  of  a hydro-electric 
plant  on  the  Housatonic  River  which  will 
have  a capacity  of  18,000  k.  w.  N.  Y.  Times, 
Aug.  14,  p.  16. 

Connecticut  Power  Co. 

MAY  EARNINGS.  — Gross.  $68,268— inc., 
$12,232;  net,  after  taxes,  $31,860— inc.,  $971; 
surplus,  after  charges,  $16,261 — inc.,  $383.  Offi- 
cial, July  6. 

JUNE  EARNINGS.  — Gross,  $70,220 — inc., 
$14,144;  net,  after  taxes,  $33,938 — inc.,  $4,924; 
surplus,  after  charges,  $17,288 — inc.,  $4,343. 
Official,  Aug.  2. 

BONDS  OFFERED.— Stone  & V/ebster  are 
offering  at  92.6  and  interest  an  additional 
$140,000  First  and  Consol.  Mtge.  5%  bonds 
of  1913,  due  April  1,  1963,  making  $1,928,000 
outstanding.  Chron.,  Aug.  11,  p.  610. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $831,773— inc.,  $168,611;  net,  $408,740— 
inc.,  $65,034;  surplus,  after  charges,  $204,963 — 
inc.,  $52,357. 

JULY  EARNINGS.  — Gross,  $68.636— inc., 
$13,038;  net,  $31,554  — inc.,  $3,551;  surplus, 
after  charges,  $13,827  — inc.,  $1,943.  Official, 
Sept.  6. 

Coxmectlcnt  River  BR. 

INTEREST  PAYMENT  NOTICE.  — Receiver 
Hustis  announced  July  10  that  the  six  months’ 
interest  on  the  $2,000,000  6%  notes,  which  was 
due  Feb.  28  last,  has  been  deposited  with  the 
Union  Trust  Co.,  Springfield,  Mass.,  and  will 
be  paid  to  holders  of  the  notes  on  their  pres- 
entation. N.  Y.  Sun,  July  11,  p.  9. 

PLAN  APPROVED. — Dorectors  have  form- 
ally approved  the  plan  for  reorganization  of 
the  Boston  & Maine  System.  The  vote  was 
unanimous.  Fin.  America,  Sept.  28,  p.  2. 

PETITION  TO  PAY  INTEREST. — See  Bos- 
ton & Maine  RR. 


Couuecticnt  Tobacco  Corp. 

DETAILS  OF  PURCHASE  PLAN.  — See 
American  Sumatra  Tobacco  Co. 

Connecticut  Valley  Lumber  Co. 

BONDS  CALLED. — 108  First  Mtge.  6%  Gold 
bonds  have  been  called  for  payment  at  102 
and  interest  on  Sept.  15,  at  Federal  Trust  Co., 
Boston.  There  were  outstanding  on  Aug.  1, 
$1,445,500  of  this  issue.  Chron.,  Sept.  1,  p. 
913. 

Connelly  (John  M.)  Steamship  Co. 

SUCCESSOR  CO.  — See  United  States  Navi- 
gation Co.,  Inc. 

Con<iuerer  Oil  & Oas  Co. 

INCORP.  in  Del.,  July  7,  with  $1,000,000  cap- 
ital. Incorporators:  C.  L.  Rimlinger,  H.  M. 
Robinson,  C.  M.  Egner.  N.  Y.  Times,  July  8. 
p.  7,  Sec.  “E.” 

Consolidated  Arizona  Smelting  Co. 

NET  PROFITS  for  the  first  six  months  of 
1917  were  $524,333  against  $409,503  in  the 
same  period  of  last  year.  The  copper  pro- 
duction was  9,4  80,000  lbs.,  comparing  with 
4,131,000  lbs.,  the  increase  being  largely  due 
to  custom  ores,  Boston  News  Bur.,  Aug.  7, 

p.  2. 
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NKW  DIUKCTOR. — Col.  Robt.  M.  Thompson 
has  boon  elected  a director  of  Co.  succeedinj^ 
Alfred  R Cortis,  resigned.  N.  Y.  Times,  Au.t?. 
17,  p.  14. 

COMMITTEE.  — The  undersigned  commit- 
tee, representing^-  about  600,000  shares  of 
stock,  desire  to  obtain  control,  for  which  pur- 
pose tliey  need  proxies  of  200,000  shares.  Any 
stockholder  can  obtain  particulars  by  com- 
municating- with  the  chairman  at  100  William 
St.,  New  York,  or  120  Water  St.,  Boston. 
Committee:  A.  E.  Cortis,  Chairman;  William 
Gilmour,  J.  R.  Wood  & Sons,  J.  N.  Wooitin, 
Henry  Adams,  Jr.  N.  Y.  Times,  Aug.  20,  p. 
15. 

VOTING  CONTROL  ACQUIRED.  — The 
proxy  committee  having  by  ownership,  proxies 
and  guaranteed  proxies,  acquired  voting  con- 
trol of  over  950,000  shares  of  stock,  or  100,- 
000  more  than  necessary  for  control,  gives 
notice  that  a meeting-  of  stockholders  will  be 
held  at  office  of  A.  E.  Cortis,  Chrm.  of  the 
Committee,  100  William  St.,  New  York,  on 
Sept.  18.  Purpose  of  meeting  is  to  decide 
what  action  shall  be  taken.  N.  Y.  Times, 
Sept.  4,  p.  15. 

Consolidated  Coal  Co.  of  St.  Iiouis. 

TENDERS  ASKED  by  Bankers  Trust  Co., 
New  York,  of  sufficient  First  Sinking  Fund 
Gold  6s,  at  not  exceeding  105  and  interest,  to 
exhaust  sum  of  $18,193.61.  Sealed  proposals 
received  until  Sept.  15.  N.  Y.  Times,  Sept.  4, 

p.  16. 

Consolidated  Coppermines  Co. 

PRODUCTION  for  quarter  ended  June  30 
was  60,637  tons  of  ore  of  a gross  value  of 
$582,415  and  a net  yield  to  company  of  $185,- 
693.  Chicago  Daily  Tribune,  Aug.  23,  p.  17. 

NEW  GENERAL  MGR. — Robt.  Linton  has 
succeeded  Edwin  F.  Gray,  resigned,  as  Gen. 
Mgr.  Mr.  Gray  will  remain  a director  and  will 
be  consulting  Eng.  of  Co.  Chron.,  Sept.  22, 

p.  1212. 

Consolidated  Exploration  & Mining*  Co. 

INCORP.  at  Olympia,  Wash.,  July  28,  with 
$1,000,000  capital.  Incorporators:  Ella  Baker, 
Thos.  A.  Farrell,  Jos.  Hemrich.  Seattle  Post 
Intelligencer,  Julj^  29,  p.  18. 

Consolidated  Gas,  Electric  Iiigrlit  8s  Power  Co. 
of  Baltimore. 

RUMOR  OF  NEW  FINANCING. — There  was 
a rumor  current  in  the  Baltimore  banking  dis- 
trict, July  24,  that  the  Co.  may  resort  to  some 
new  financing  in  the  near  future  to  raise  ap- 
proximately $5,000,000.  The  report  was  un- 
official but  many  of  the  bankers  accepted  it 
as  probably  true,  as  they  have  full  knowledge 
of  the  requirements  of  the  Co.  to  keep  its 
plant  up  to  the  needs  of  the  growth  of  the 
City.  Balitmore  Sun,  July  25,  p.  7.  . 

EARNINGS,  twelve  months  to  June  80.  — 
Gross,  $8,498,809  — inc.,  $1,067,040;  net,  after 
taxes,  $4,018,644 — inc.,  $434,952;  fixed  charges, 
$1,672,223— inc.,  $92,165;  dividends,  $1,244,190 
— inc.,  $112,387;  surplus,  $1,102,231 — inc.,  $230,- 
400. 

JUNE  EARNINGS.  — Gross,  $718,290— inc., 
$105,011;  net,  after  taxes,  $345,030 — inc.,  $64,- 
635;  fixed  charges,  $157,378 — inc.,  $33,559;  divi- 
dends, $95,906 — dec.,  $6,665;  surplus,  $91,746 — 
Inc.,  $37,741.  Baltimore  Sun,  July  28,  p.  7, 

NOTE  SALE.  — Co.  has  sold  to  Alex.  Brown 
& Sons  and  New  Y'ork  bankers  $5,000,000  6% 
5-year  notes.  In  addition  to  the  above  firm 
the  syndicate  members  are  Brown  Bros  & Co., 
.Jackson  & Curtis,  and  .Lee,  Higginson  & Co, 
Wall  St.  Journal.  Aug.  1,  p.  5. 

NEW  FINANCING  CO. — The  new  financing 
of  Co.  is  to  be  done  through  an  entirely  new 
Co.  to  be  known  as  the  Consolidated  Power  Co. 
This  is  being  formed  by  the  parent  concern, 


will  be  controlled  by  it  and  it  i.s  said,  will 
have  the  same  officers.  The  first  venture  will 
be  the  issue  of  $5,000,000'  of  6%  .secured  5-year 
guaranteed  notes  which  will  shortly  be  offered 
to  the  public.  Baltimore  Sun,  Aug.  1,  p.  14. 

GUARANTEED  NOTES  AIvE  SOLD.  — See 
Consolidated  Power  Co.  of  Baltimore.  , 

INCOME  ACCOUNT,  year  ended  June  30.— 
Gross.  $8,498,809— inc.,  $1,067,040;  net,  after 
taxes,  $4,018,644 — inc.,  $434,952;  surplus,  after 
charges,  $2,346,421 — inc.  $342,786;  depreciation, 
etc.,  $600,000 — inc.,  $50,000;  reserve  for  con- 
tingencies, $300,000 — inc.,  $165,458;  dividends, 
$1,305,746 — inc.,  $173,942;  surplus,  $140,675 — 
inc.,  $43,386.  Wall  St.  Journal,  Sept.  25,  p.  6. 

BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  surplus  of  $1,562,245,  com- 
pared with  $1,421,570,  and  total  assets  and  lia- 
bilities of  $58,599,927,  compared  with  $51,292,- 
026.  Details  given  in  Wall  St.  Journal,  Sept. 

26,  p.  6. 

Consolidated  Indiana  Coal  Co. 

BONDS  STRICKEN  FROM  LIST.  — New 
York  Stock  Exchange  has  stricken  from  the 
list  the  company’s  First  30-year  Sinking  Fund 
5%  bonds  due  1935.  Fin.  America,  Aug.  24, 
p.  36. 

Consolidated  Interstate-Callahan  Mining*  Co. 

JUNE  QUARTER  EARNINGS.  — Net  value 
of  shipments,  $733,500;  operating  cost,  $324,- 
514;  improvements,  $69,530;  surplus  for  pe- 
riod, $339,456.  Total  production  for  the  quar- 
ter was  13,843,810  lbs.  of  zinc  and  2,366,996 
lbs.  of  lead.  Official,  Aug.  21. 

AUG.  PRODUCTION.— Co.  during  August 
mined  15,005  tons  of  ore  from  which  there 
was  shipped  5,226  tons  of  zinc  and  951  tons  of 
lead.  Total  shipments  assayed  approximately 
47%  zinc,  46%  lead  and  18  ounces  of  silver 
per  ton.  Wall  St.  Journal,  Sept.  11,  p.  6. 

CO.  PASSES  DIVIDEND.— Co.  has  passed  its 
dividend  due  at  this  time.  Directors  decided 
that  in  view  of  war  and  higher  taxes  prudence 
calls  for  a strong  reserve.  Co.  has  been  pay- 
ing dividends  of  $1.50  quarterly.  Wall  St. 
Journal,  Sept.  20,  p.  5. 

Consolidated  Bumber  8c  Timber  Co. 

INCORP.  in  Del.,  Aug.  7,  with  $5,000,000 
capital.  Incorporators:  W.  F.  O’Keefe,  G.  G. 
Steigler,  M.  Gehrman,  N.  Y.  Times,  Aug.  8, 
p.  13. 

Consolidated  Manufacturers  Corp. 

INCORP.  in  Del.,  Aug.  24,  with  $35,000,000 
capital.  Incorporators:  M.  L.  Rogers,  E.  E. 
Bishop,  S.  F.  Coursen,  Wilmington,  Del.  N. 
T.  Times,  Aug.  25,  p.  12. 

Consolidated  Power  Co.  of  Baltimore. 

NEW  FINANCING  CONCERN.— See  Con- 
solidated Gas  Electric  Light  & Power  Co.  of 
Baltimore. 

NOTES  ALL  SOLD. — Alex.  Brown  & Sons, 
Brown  Bros.  & Co.,  Jackson  & Curtis,  Lee, 
Higginson  & Co.,  have  sold  $5,000,000  5-year 
6%  Secured  Gold  notes,  dated  Aug.  1,  1917, 
due  Aug.  1,  1922,  at  97^  and  interest  to  yield 
over  6J%.  Notes  are  guaranteed  principal 
and  interest  by  Consolidated  Gas  Electric 
Light  & Power  Co.  of  Baltimore.  N.  Y.  Times, 
Aug.  3,  p.  13. 

Consolidated  Bailway,  Electric  Bightiug  8c 
Equipment  Co. 

FAVORABLE  DECISION.  — A decision 
affecting  the  validity  of  patents  held  by  Co. 
against  the  Ford-Oliver  Co.  of  St.  Louis,  has 
been  handed  down  by  the  U.  S.  Circuit  Court 
at  St.  Louis.  The  decree  of  Court  was  in  favor 
of  the  plaintiff,  a subsidiary  of  Car  Lighting 
& Power  Co.  and  awards  damages  for  infringe- 
ments to  be  computed  after  an  accounting. 
Phila.  News  Bur.,  Sept.  21,  p.  1. 
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Consolidated  Rys.,  Iiig-ht  & Power  Co. 

MERGER, — See  Tidewater  Power  Co. 

Consolidated  Royalty  Co. 

MERGER. — The  above  Co,  was  incorporated 
in  Colorado  on  Sept.  22,  with  $5,000,000  capital, 
(par  $1),  as  a consolidation  of  the  Grass  Creek 
Oil  & Gas  Co.,  the  Tisdale  Royalty  Co.  and 
certain  other  interests  in  the  Salt  Creek,  Big 
Muddy  and  Grass  Creek  fields.  Daily  Mining 
& Financial  Record,  Sept.  22,  p.  3. 

Constitutionalist  Rys.  of  Mexico. 

AUG.  GROSS  EARNINGS  (approximate) 
were  $3,195,643,  compared  with  $3,059,512  in 
July,  ar  i?icrease  of  $136,131.  Figures  shown 
are  in  Mexican  gold,  which  is  worth  about  53 
cents  U.  S.  currency  on  the  dollar,  N.  T. 
Times,  Sept.  13,  p.  17. 

Construction  & Dry  Dock  Corp. 

INCORP.  in  R.  I.,  with  $500,000  capital.  In- 
corporators: Walter  C.  Cabell,  Cornelius  C. 
Moore  and  Walter  Curry,  Newport,  R.  I.  Jour- 
nal of  Commerce,  Sept.  21,  p.  20. 

Consumers  Co.,  Chicago. 

STOCK  LISTED.— The  Chicago  Stock  Ex- 
change has  admitted  to  list  the  outstanding 
stock  of  the  Co.,  viz.  $6,000,000  Com,  and  $3,- 
948,800  Pfd.  Chron.,  Sept.  22,  p.  1212. 

Consumers  Power  Co. 

JUNE  EARNINGS.  — Gross,  $459,180 — inc., 
$94,851;  net,  after  taxes,  $250,812— Inc.,  $22,- 
346;  surplus,  after  charges,  $152,404 — inc.,  $19,- 
232;  balance,  after  Pfd.  dividends,  $102,404 — 
inc.,  $7,607.  N.  T.  Times,  July  20,  p.  13. 

STOCK  INCREASE.— Co.  has  increased  its 
authorized  capital  stock  from  $22,000,000  to 
$40,000,000:  The  new  stock  cannot  be  issued 

without  authority  from  the  Michigan  Securi- 
ties Comm,  and  then  only  for  cash  at  par  for 
improvements  or  additions  to  the  property. 
N.  T.  Times,  Aug.  9,  p.  15. 

JULY  EARNINGS.  — Gross,  $443,626— inc., 
$80,331;  net,  after  taxes,  $219,587 — inc.,  $14,- 
999;  surplus,  after  charges,  $108.698 — inc., 
$5,586.  Wall  St.  Journal,  Aug.  25,  p.  7. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $5,324,894  — inc.,  $926,700;  net,  after 
taxes,  $2,489,563 — dec.,  $20,516;  surplus,  after 
charges,  $1,581,584 — dec.,  $27,450;  balance,  after 
Pfd.  dividends,  $1,061,459— dec.,  $114,075.  Offi- 
cial, Sept.  5. 

NOTES  OFFERED. — Harris,  Forbes  & Co., 
Harris  Trust  & Savings  Bank,  E.  W.  Clark 
Co.  and  Hodenpyl,  Hardy  & Co.,  some  time 
since  offered  and  sold  at  99  and  interest  an 
issue  of  $2,000,000  2-year  6%  Secured  Gold 
notes,  due  July  1,  1919.  Chron.,  Sept.  15, 

p.  1106. 

EARNINGS,  twelve  months  to  Aug.  31.  — 
Gross,  $5,407,372  — inc.,  $949,199;  net,  after 
taxes,  $2,824,143 — dec.,  $5,038;  surplus,  after 
charges,  $1,553,438 — dec.,  $53,377;  balance,  after 
Pfd.  dividends,  $1,021,688— dec.,  $146,752. 

AUG.  EARNINGS.  — Gross,  $449,831— inc., 
$82,478;  net,  after  taxes,  $172,597 — dec.,  $26,- 
059;  surplus,  after  charges,  $71,999 — dec.,  $28,- 
145;  balance,  after  Pfd.  divd.,  $21,999 — dec., 
$39,771.  N.  Y.  Times,  Sept.  27,  p.  17. 

Continental  Can  Co.,  Inc. 

COM.  STOCK  ISSUE  SOLD.  — The  full 
amount  of  additional  issue  of  $2,000,000  Com. 
stock  of  Co.  has  been  taken  by  the  holders 
of  rights  at  par.  Co.  is  in  position  to  increase 
the  dividend  on  the  Com.  stock  and  may  do  so 
before  the  end  of  the  year,  not  only  because 
the  earnings  justify  such  action,  but  for  the 
further  reason  that  the  Govt's  tax  bill  pro- 
vides for  a tax  on  undistributed  surplus  earn- 
ings. Wall  St.  Journal,  July  23,  p.  7. 


ESTIMATED  EARNINGS.  — On  the  $10,- 
000,000  Com.  stock,  net  profits  (before  excess 
profits  taxes)  of  about  20%  in  1917  are  likely. 
This  means  net  of  $2,000,000,  compared  with 
$1,790,317  in  1916.  Boston  News  Bur.,  Sept.  5, 

p.  1. 

STOCK  ISSUE  RUMOR  DENIED.— Reports 
that  Co.  had  under  consideration  an  issue  of 
additional  stock,  are  without  foundation,  ac- 
cording to  an  official  of  Co.  Journal  of  Com- 
merce, Sept.  28,  p.  15. 

Continental  Coal  Co. 

BONDS  STRICKEN  PROM  LIST.  — The 
New  York  Stock  Exchange  has  striken  from 
the  list  Co’s  First  Mtge.  Guaranteed  5%  bonds, 
due  1952.  N.  Y.  Times,  Aug.  7,  p.  14. 

Continental  G-as  & Rlectric  Corp. 

NOTES  OFFERED. — Howe,  Snow,  Corrigan 
& Bertles,  Grand  Rapids  and  Detroit,  are  offer- 
ing $1,200,000  Collateral  Trust  6%  Conv.  3- 
year  notes,  dated  Sept.  1,  1917,  due  Sept.  1, 
1920,  at  price  to  yield  7%.  Official,  Sept.  18. 

Continental  Mills. 

DIVIDEND  INCREASED.— Semi-annual  div- 
idend of  3%  has  been  declared  on  capital  stock, 
payable  iSept.  10  to  stock  of  record  Aug.  31, 
compared  with  3|%  in  March  last.  Chron., 
Sept.  8.  p.  1000. 

Continental  Mining  Co.  (of  Okla.). 

INCORP.  in  Okla.,  with  $400,000  capital. 
Incorporators:  W.  O.  Krueger,  A.  F.  Decker, 
Oklahoma  City;  E.  H.  Mills,  Springfield,  Mo. 
Manufacturers  Record,  Aug.  9,  p.  68. 


Continental  Mining  Co.  (of  Wash.) 

INCORP.  at  Olympia,  Wash.,  Sept.  11,  with 
$1,000,000  capital.  Incorporators:  W.  W.  Rob- 
bins and  E.  J.  Riner.  Seattle  Post  Intelli- 
gencer, Sept.  12,  p.  11. 

Continental  Motors  Corp. 

NEW  SECRETARY.  — W.  R.  Angell,  it  is 
reported,  has  been  elected  Sec.  to  succeed  A.  H. 
Zimmerman,  formerly  Sec.  & Treas.,  who  re- 
mains Treas.  Chron.,  July  14,  p.  183. 

Continental  Oil  Co. 

STOCK  INCREASE.  — Special  meeting  has 
been  called  to  vote  on  a proposal  to  increase 
the  capital  stock  from  $3,000,000  to  $12,000,- 
000.  Co.  has  found  it  necessary  to  increase 
its  capital  stock  to  a figure  commensurate 
with  its  business  and  surplus.  N.  Y.  Times, 
Aug.  18,  p.  12. 

SPECIAL  MEETING  DATE.  — The  date 
of  special  meeting  called  for  voting  on  in- 
creasing capital  stock  to  $12,000,000  is  Sept. 
17.  Rocky  Mt.  News,  Aug.  17,  p.  10. 

STOCK  INCREASE. — Stockholders  at  special 
meeting  Sept.  17  authorized  an  increase  in 
capitalization  from  $3,000,000  to  $12,000,000. 
Distribution  of  the  increase  was  left  to  direc- 
tors to  act  on  later.  No  intimation  was  made 
of  a probable  distribution  but  the  Co.  has  no 
need  for  funds  and  a stock  dividend  is  the  nat- 
ural expectation.  Fin.  America,  Sept.  18,  p,  6. 

MAY  TAKE  OVER  UNITED  OIL  CO.  — 
Speculation  concerning  the  object  of  Co.  in 
increasing  its  capital  stoclT  from  $3,000,000  to 
$12,000,000  has  largely  been  confined  to  the 
prospects  of  the  Co.  distributing  some  of  this 
stock  as  a stock  dividend.  In  well  informed 
circles  it  is  believed  that  no  such  distribution 
is  contemplated.  Gossip  of  a reliable  nature 
says  part  of  this  stock  will  be  used  to  finance 
the  acquisition  of  $3,000,000  stock  of  the 
United  Oil  Co.  for  the  purpose  of  merging 
the  two  concerns  into  one  corporation.  Daily 
Mining  & Financial  Record,  Sept.  17,  p.  4. 
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Continental  Plantation  Co. 

INCOIiP.  in  Del.,  July  IG,  with  $l,0i0,0»0 
capital.  Incorporators:  M.  D.  Gatchell,  L.  A. 
Irwin,  II,  W.  Davis.  N.  Y.  Times,  July  17,  p. 
14. 

Continental  Piihlic  Works  Co. 

SCIll!]DULMS  FILED.— Co.  has  filed  bank- 
ruptcy schedules  showing'  liabilities  of  $291,- 
571  and  assets  of  $182,681.  N.  Y.  Times,  Sept. 
9.  p.  7,  Sec,  S. 

Continental  Befining'  Co. 

NET  EARNINGS,  six  months  ended  June  30. 
were  $142,676.  July  net  earnings  were  $35,213. 
Fin.  America,  Aug.  27,  p.  2. 

Continental  Shipbuilding  Corp. 

INCORP.  in  Del.,  Aug.  31,  with  $1,200,000 
capital.  Incorporators:  A.  W.  Britton,  S.  J. 
Howard,  J.  A.  Moore,  New  York.  N.  Y.  Times, 
Sept.  1,  p.  11. 

Continuous  Metal  Refining*  Co. 

SUIT. — Co.  has  brought  suit  in  the  U.  S, 
Federal  Court  against  the  Lackawanna  Steel 
Co.  to  recover  roj^alties  in  excess  of  $100,000 
for  the  use  of  private  processes  in  the  manu- 
facture and  improvement  of  steel  and  iron. 
Phila.  News  Bur.,  Aug.  3,  p,  4. 

Continuous  Zinc  Furnace  Co. 

PROCESS  SOLD.  — See  American  Smelting 
& Refining  Co. 

Cook  (G-eo.  P.)  Co. 

INCORP.  in  Del.,  Sept.  21,  with  $1,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  F. 
A.  Armstrong,  C.  M.  Egner.  N.  Y.  Times, 
Sept.  22,  p.  15. 

Coolawahee  Plantation  Co. 

INCORP.  in  Ga.,  with  $500,000  capital.  In- 
corporators: Robt.  Brooks,  Albany,  Ga. ; H.  R. 
Woodcock,  Homer  Andrews,  Macon,  111.  Manu- 
facturers Record,  Sept.  20,  p.  81. 

Copper  Range  Co. 

STATEMENT  OF  CONDITION  filed  with 
Mass.  Commr.  of  Corps.,  dated  April  1,  1917, 
shows  cash  and  debts  receivable,  $3,026,131; 
surplus,  $26,006,449;  total  assets  and  liabili- 
ties. $41,657,831.  N.  Y.  Sun,  July  11,  p.  9. 

EXTRA  DIVIDEND.  — Directors  have  de- 
clared regular  dividend  of  $1.50  and  $1  extra, 
both  payable  Sept.  15  to  stock  of  record  Aug. 
22.  Boston  News  Bur.,  Aug.  8,  p.  2. 

Com  Belt  Packing  Co. 

INCORP.  in  Del.,  Sept.  1,  with  $3,000,000 
capital.  Incorporators:  G.  V.  Sullivan,  F.  A. 
Armstrong.  C.  M.  Egner,  Wilmington.  N.  Y. 
Times,  Sept.  2,  p.  8,  Sec.  S. 

Corn  Products  Refining  Co. 

EARNINGS,  six  months  to  June  30. — Prof- 
its, $9,344,076— inc.,  $6,213,257;  interest,  depre- 
ciation. taxes,  etc,,  $2,202,413 — Inc.,  $1,365,623; 
Pfd.  dividends,  $1,043.942 — inc.,  $298,269;  sur- 
plus, $6,097,721— inc.,  $4,549,365. 

EARNED  $24.01  a share  in  the  six  months 
period  to  June  30  on  $29,826,867  Pfd.  stock 
outstanding,  compared  with  $7.69  per  share  for 
the  year  previous.  Wall  St.  Journal,  July  28, 
p.  7. 

STATUS. — J.  S.  Bache  & Co.  has  issued  a 
circular  regarding  the  position  of  the  Pfd. 
and  Com.  stocks  of  Co.  Full  details  shown  in 
Chron.,  Aug.  4,  p.  501. 

ESTIMATED  EARNINGS.  — Prospects  are 
that  Co.  will  earn  over  17%  on  its  Com.  stock 
in  the  nine  months  ended  Sept.  30.  July  earn- 
ings are  estimated  at  about  $900,000.  Wall  St. 
Journal,  Aug.  30,  p.  1. 

PLANTS  CLOSED  DOWN.  — Co’s  plants 
nine  in  number,  have  been  forced  to  close  down 
owing  to  the  scarcity  of  corn.  An  official 


of  Co.  says  that  it  would  not  be  unwilling  to 
l>ay  the  high  price  demanded,  but  it  is  unable 
to  obtain  the  grain  at  any  price.  Wall  St. 
Journal,  Sept.  10,  p.  1. 

JUI.Y  NET  lOAIiNINGS  were  $550,000,  mak- 
ing a total  of  $7,152,721  for  the  first  seven 
montlis  of  tlie  current  year.  This  is  equal  to 
13.51%  on  the  Com.  stock.  Wall  St.  Journal, 
Sept.  12,  p.  1. 

OPERATIONS  RESUMED.  — Co.  has  re- 
sumed operations  at  two  of  its  plants,  at  Argo 
and  Granite  City.  The  Argo  plant,  which  has 
a capacity  of  50,000  bushels  of  corn  per  day, 
is  grinding  about  35,000  bushels;  and  the 
Granite  City  plant,  with  16,'0'00  bushels  ca- 
pacity is  grinding  about  10,000  bushels  per 
day.  Wall  St.  Journal,  Sept.  19,  p.  7. 

ACCRUED  PFD.  DIVIDENDS  DECLARED. 
— Directors  have  declared  regular  quarterly 
dividend  of  1|%  on  Pfd.  stock  and  approxi- 
mately 4 1-6%  in  back  dividends  on  Pfd.  This 
cleans  up  all  dividends  in  arrears  on  that 
issue.  Dividends  are  payable  Oct.  15  to  stock 
of  record  Oct.  5. 

AUG.  NET  EARNINGS  were  approximately 
$550,000,  comparing  closely  with  net  earnings 
in  July.  The  grind  of  the  Co.  in  Aug.  was 
about  2,000,000  bushels,  compared  with  3,000,- 
000  bushels  in  Aug.,  1916.  Wall  St.  Journal, 
Sept.  29,  p.  1. 

Cornell  Mills. 

EXTRA  DIVIDEND. — Co.  has  declared  reg- 
ular quarterly  dividend  of  2%  and  an  extra 
dividend  of  8%,  payable  Oct.  1 to  stock  of  rec- 
ord Sept.  18?  Boston  Even.  Trascript,  Sept. 
19,  p.  13,  part  1, 

Complanter  Refining  Co. 

SALE.  — See  Ohio  Cities  Gas  Co. 

Cornwall  & Iicbanon  RR. 

OPERATIONS.  — See  Pennsylvania  RR. 

Corona  Coal  Co. 

INCORP.  in  Del.,  July  7,  with  $3,000,000  cap- 
ital. Incorporators:  C.  L.  Rimlinger,  H.  M. 
Robinson,  C.  M.  Egner.  N.  Y.  Times,  July  8, 
p.  7,  Sec.  “E.” 

Cosden  & Co. 

INCORP.  in  Del.,  July  9,  with  $32,000,000 
capital.  Incorporators:  Enos  S.  Stockbridge, 
Wilhelm  Lentz,  Roland  H.  Brady,  Baltimore, 
Md.  N.  Y.  Times,  July  10,  p.  15. 

CONSOLIDATION  — NEW  SECURITIES 
READY.  — The  plan  for  consolidation  of  Cos- 
den & Co.  and  Cosden  Oil  & Gas  Co.,  prepared 
by  Hallgarten  & Co.  and  Eugene  Meyer,  Jr.  & 
Co.  has  been  carried  into  effect.  More  than 
94%  of  the  aggregate  par  value  of  all  the  out- 
standing securities  of  the  two  Cos.  nave  been 
deposited  under  the  plan.  The  bankers  an- 
nounce that  receipt  holders  will  be  entitled  to 
receive  on  or  after  Aug.  2 at  the  office  of  Cen- 
tral Trust  Co.  in  New  York  or  Equitable  Trust 
Co.  in  Baltimore,  the  securities  of  the  new 
Cosden  & Co.  in  exchange  for  the  deposited 
securities.  Chron.,  July  28,  p.  392. 

STOCK  OFFERING.  — Co.  will  soon  offer 
about  640,000  shares  of  stock  to  stockholders 
of  record  Aug.  14  at  $10  per  share.  The  offer 
is  to  be  underwritten  by  a syndicate  to  be 
formed  by  Hallgarten  & Co.  of  New  York  and 
Cassatt  & Co.,  Philadelphia.  The  offer  will  be 
open  until  Aug.  30.  N.  Y.  Times,  Aug.  8, 
p.  14. 

EARNINGS  for  first  six  months  of  the 
current  fiscal  year,  soon  to  be  issued,  will 
show  net  earnings  of  about  $5,000,000  for 
Com.  stock  of  the  Consolidated  Co.,  which  is 
outstanding  to  the  amount  of  approximately 
$12,500,000,  or  at  the  annual  rate  of  $4  per 
share.  This  compares  with  $2,961,594  earned 
for  the  three  months  ended  March  31,  1917. 
Wall  St.  Journal,  Aug.  10,  p.  2. 
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CONVERSION  PRICK  — As  a result  or 
the  offering  of  640,000  shares  of  new  stock 
at  $10  by  Co.,  the  conversion  price  of  the 
series  “A”  bonds  will  be  lowered  from  $15  to 
$14.20  and  the  conversion  price  of  the  series 
“B”  bonds  from  $13.50  to  $12.80.  The  series 
“B”  bonds  will  be  entitled  to  convert  at  the 
low'er  rate  until  July  1,  1919,  after  which  they 
have  the  same  rights  of  conversion  as  the 
series  “A”  bonds.  Wall  St.  Journal,  Aug.  11, 
p.  5. 

STOCK  SUBSCRIPTION  RIGHTS.  — No- 
tice is  given  that  after  Aug.  14  registered 
holders  of  receipts  issued  under  deposit  agree- 
ment, dated  May  9,  1917,  will  be  entitled  to 
receive  in  respect  thereof  Pfd.  and  Com.  stock 
of  Co.  in  the  respective  amounts  called  for 
by  said  receipts  together  with  subscription 
warrants  entitling  the  holders  to  subscribe 
on  or  before  Aug.  30,  1917,  to  additional  shares 
of  Com.  stock  of  Co.,  at  $10  per  share.  N.  Y. 
Times,  Aug.  16,  p.  15. 

MORTGAGE  PROVISIONS.  — The  trust 
deed  made  to  the  Central  Trust  Co.  as  Trustee, 
secures  $20,000,000  15-year  Convertible  Sink- 
ing Fund  Gold  bonds,  dated  Julv  1,  1917. 
Digest  of  the  mortgage  provisions  given  In 
Chronicle,  Sept.  8,  p.  1000. 

STOCK  SUBSCRIPTIONS.  — Somewhat  less 
than  half  of  the  635,000  shares  of  stock  re- 
cently offered  at  $10  a share  was  taken  by 
stockholders,  the  remainder  going  to  under- 
writers. Thi.s  is  thought  to  account  for  the 
recent  weakness  in  the  stock.  Boston  News 
Bur.,  Sept.  12,  p.  6. 

EXTRA  DIVIDEND.  — Directors  have  de- 
clared regular  quarterly  dividend  of  2%  and 
an  extra  dividend  of  4%,  payable  Nov.  1 to 
stock  of  record  Oct.  12.  This  is  the  first  divi- 
dend declared  by  the  consolidated  Co.  Wall 
St.  Journal,  Sept.  15,  p.  1. 

SECURITIES  PLEDGED.  — List  of  the 
stocks,  bonds  and  notes  pledged  under  Co’s 
issue  of  15-year  Convertible  Sinking  Fund 
Gold  bonds,  dated  July  1,  1917,  given  in 

Chron.,  Sept.  15,  p.  HOT. 

Cosden  Oil  & Gas  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared  reg- 
ular quarterly  dividend  of  2%  and  an  extra 
dividend  of  3%  on  its  Com.  stock,  payable 
Aug.  1 to  stock  of  record  July  16.  Fin.  Amer- 
ica, July  12,  p.  1. 

NEW  WELLS. — During  July  Co.  brought  in 
10  wells  with  a production  of  1,422  barrels 
per  day.  Wall  St.  Journal,  Aug.  17,  p.  2. 

Cosmic  Metal  Co.,  Philadelphia. 

STOCK  INCREASE  from  $500,000  to  $1,- 
000.000  filed  at  Dover,  Del.,  Aug.  11.  Phila. 
Public  Ledger,  Aug.  12,  p.  8. 


Cosmopolitan  Shipping  Co.,  Inc.,  New  York. 

STOCK  INCREASE  from  $1,000,000  to  $2,- 
000,000  filed  at  Dover,  Del.,  Aug.  15.  N.  Y. 
Times,  Aug.  16,  p.  17. 


Cosmos  Cotton  Co.,  Ltd. 

INITIAL  DIVIDEND.— Co.  has  declared  a 
dividend  of  3%  for  the  half  year  ended  June 
30,  payable  Aug.  15,  and  will  continue  to  pay 
dividends  at  the  rate  of  6%  per  annum.  Fin. 
Post  of  Canada,  Aug.  4,  p.  3. 


Cotton  Trading  Corp. 

ADVANCE  PAYMENT  ON  NOTES.  — The 
Corp.  resolved  to  pay  Aug.  15  10%  of  the  prin- 
cipal of  certain  notes  not  yet  due.  Holders 
of  same  are  requested  to  present  same  at 
office  of  Corp.  Wall  St.  Journal,  Aug.  17,  p.  5. 


Cottonseed  Oil  Co. 

BALANCE  SHEET,  as  of  June  30,  filed 
with  Mass,  authorities,  shows  profit  and  loss 
surplus  of  $122,101  and  total  assets  and  liabili- 
ties of  $1,268,884.  Details  given  in  Banker  & 
Tradesman,  Sept.  22,  p.  504. 

Covent  Garden  Corp. 

RECEIVERSHIP  SUIT.  — A petition  for 
the  appointment  of  a receiver  for  Co.  was 
filed  July  25  by  Harris,  Kusel  & Co.,  and  fore- 
closure proceedings  instituted  to  recover  on 
notes  totalling  $59,290  given  on  May  5,  1915. 
Chicago  Daily  Tribune,  July  26,  p.  9. 

Covert  Gear  Co.,  Inc. 

STOCK  INCREASE  from  $1,000,000  to  $1,- 
500,000  filed  at  Albany,  N.  Y.,  Sept.  21.  N.  Y. 
Times,  Sept.  22,  p.  15. 

Craig  Shipbuilding  Co.,  Long  Beach,  Cal. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  stock  to  $500,000.  Iron  Age,  July  12, 
p.  119. 

Cramp  (Wm.)  & Sons  Ship  & Engine  Building 
Co. 

LARGE  CONTRACT  EXPECTED.  — Nego- 
tiations are  under  way  by  which  is  it  expected 
that  Co.  will  receive  U.  S.  Govt,  contracts  for 
construction  of  from  25  to  30  additional  de- 
stroyers to  cost  about  $37,000,000.  Wall  St. 
Journal,  Sept.  14,  p.  7. 

GOVT.  CONTRACT.  — Co.  has  received  a 
Govt,  contract  for  15  destroyers,  similar  to 
eight  vessels  now  under  way,  at  a cost  of 
$19,000,000.  Iron  Age,  Sept.  20,  p.  719. 

Crane  Iron  Works. 

TENDERS  ASKED  by  Empire  Trust  Co., 
New  York,  for  sale  to  it  of  $20,000  par  value 
of  First  Mtge.  6%  bonds  at  not  exceeding  105 
and  interest.  Sealed  proposals  received  until 
Aug.  30.  N.  Y.  Times,  Aug.  22,  p.  13. 

Credit  Investment  Corp.,  Chicago. 

STOCK  INCREASE  from  $750,000  to  $1,600,- 
000  filed  at  Dover,  Del.,  Sept.  1.  Phila.  Public 
Ledger,  Sept.  4,  p.  18. 

Crescent  Tarn  Mills. 

SUCCESSOR  CO.  — The  above  is  the  name 
of  the  new  management  of  the  Nixon  Mfg.  Co’s 
plant,  recently  put  in  operation  again.  Jour- 
nal of  Commerce,  July  3,  p.  13. 

Cresson  Consolidated  Gold  Mining  & Milling 

Co. 

JULY  PROFITS  were  $252,674,  the  largest 
in  any  month  in  Co’s  history,  and  compare 
with  $88,237  in  June,  $126,297  in  May  and 
$115,843  in  April.  Rocky  Mountain  News, 
Sept.  8,  p.  9. 

Crex  Carpet  Co. 

INCOME  ACCOUNT  for  18  months  from  Jan. 
1,  1916  to  June  30,  1917. — Mfg.  profits,  $733,- 
008;  net  profits,  $394,489;  reserves  for  depre- 
ciation, taxes,  etc.,  $84,542;  balance,  $309,947. 

BALANCE  SHEET,  as  of  June  30',  shows 
profit  and  loss  surplus  of  $782,428,  after 
charging  off  $350,000  to  reduction  of  patents 
and  good  will  account,  and  total  assets  and  lia- 
bilities of  $4,129,784.  Official,  Sept.  12. 

Cripple  creek  & Colorado  Springs  BB. 

MERGER. — This  Co.  has  taken  over  the 
Midland  Terminal  Ry.  Both  properties  have 
been  controlled  and  operated  by  the  Cripple 
Creek  Central  Ry.  Chron..  Sept.  8,  p.  997. 

Cripple  Creek  Central  By. 

SUB.  COS.  MERGED.  — See  Cripple  Creek 
& Colorado  Springs  RR. 

Croesus  Lake  Gold  Mines,  Ltd.,  Toronto. 

INCORP.  in  Ont.  with  $1,000,000  capital. 
Montreal  Financial  Times,  Aug.  25,  p.  7. 
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Cromwell  Steel  Co. 

I’LANT  STARTS.  — Co.  has  placed  its  new 
steel  pliint  at  Ijorain,  O.,  in  operation,  .starting 
up  two  of  its  open  hearth  furnaces.  The  two 
remaining-  turnaces  will  be  in  operation  in 
about  80  (lays.  Iron  Age,  Aug.  23,  p.  -157. 

NMW  PRKSIDIONT  — PROPOSlOl)  STOCK 
INClvlOASK. — Max  McMurray  has  been  elected 
Pres,  succeeding  .1.  C.  Cromwell.  It  is  stated 
that  capital  stock  of  Co.  will  be  increased 
from  '’•2,000,000  to  $3,500,000.  Iron  Age,  Sept. 
20.  p.  681. 

STOCK  INCREASE  from  $2,000,000  to  $3,- 
500.000  tiled  at  Columbus,  O.,  Sept.  19.  Ohio 
State  Journal,  Sept.  20,  p.  9. 

Crook  (H.  E.)  Co.,  Inc. 

STOCK  INCREASE— MERGER.  — Co.  has 
increased  its  capital  stock  from  $120,000  to 
$250,000,  and  has  made  a combination  with 
the  McLean  Construction  Co.  and  will  utilize 
the  shipbuilding  facilities  of  the  latter  Co.  at 
Locust  Point.  Baltimore  Sun,  July  13,  p.  4. 

Crook  Gearshift  Co. 

INCORP.  in  Del..  Sept.  17,  with  $1,000,000 
capital.  Incorporators:  C.  A.  Murphy,  J.  R. 
Kearns,  M.  Hillis,  Philadelphia.  N.  Y.  Times, 
Sept.  18,  p.  13. 

Crossett  (Lewis  A.),  Inc. 

BALANCE  SHEET,  as  of  March  31,  filed 
with  Mass,  authorities,  shows  profit  and  loss 
surplus  of  $388,681,  and  total  assets  and  liabili- 
ties of  $2,021,123.  Details  given  in  Banker  & 
Tradesman,  June  30,  p.  1296. 

Crow  Motor  Sales  Co. 

INVOLUNTARY  BANKRUPTCY  PETITION 
has  been  filed  against  Co.  Liabilities  and 
assets  not  given. 

RECEIVER  APPOINTED.  — Judge  Martin 
T.  Manton  has  appointed  Chas.  Harwood  Re- 
ceiver for  Co.  under  bond  of  $600.  N.  T.  Sun, 
July  28,  p.  10. 

Crowell  & Thuxlow  SS.  Co. 

BONDS  CALLED. — Notice  is  given  that  the 
Series  “E”  bonds  of  Co.  have  been  called  for 
payment  at  105  on  Sept.  15,  at  Exchange  Trust 
Co.,  Boston,  Mass.  "Boston  Even.  Transcript. 
Aug.  18,  p.  10,  part  1. 

DIVIDEND. — Co.  has  declared  dividend  of 
$20  a share,  payable  Oct.  1 to  stock  of  record 
Sept.  20.  This  is  the  same  amount  as  declared 
three  months  ago.  Wall  St.  Journal,  Sept.  14, 
p.  7. 

BONDS  CALLED. — Issue  of  bonds  secured 
by  mortgage  on  steamship  “Peter  H.  Crowell” 
has  been  called  for  payment  on  Oct.  15  at 
$1,050  each,  at  Exchange  Trust  Co.,  Boston. 
This  applies  only  to  bonds,  the  interest  on 
which  is  payable  April  15  and  Oct.  15.  Boston 
Even.  Transcript,  Sept.  21,  p.  8. 

Crown  Oil  & Refining  Co. 

NEW  ENTERPRISE.  — .1.  C.  Stribling  of 
Llano,  Tex.,  has  acquired  the  holdings  of  the 
Hufstutler  Oil  Co.  in  the  south  Texas  oil 
fields  for  about  $1,000,000  in  cash.  He  has 
combined  these  properties  Avith  his  own  ex- 
tensive oil  interests  in  Texas,  Oklahoma  and 
Mexico  and  has  .iust  incorporated  the  above 
Co.  with  $2,000,000  capital  stock.  Wall  St. 
Journal,  Sept.  6,  p.  2. 

Crown  Oil  Co. 

BIG  WELL  BROUGHT  IN.  — Telegraphic 
advices  from  Irvine  indicate  that  the  Co.  has 
brought  in  the  biggest  well  in  Kentucky  on 
its  Chas.  Cox  lease;  a production  of  about 
1200  barrels  daily  seems  to  be  assured.  It  Is 
reported  that  the  Co.  will  soon  have  two 
other  outlets  for  its  production  outside  of  the 
Cumberland  Pipe  Line,  notably  Neeley  Pipe 


Line  and  the  new  projected  pipe  line  which  is 
traversed  to  the  Co’s  Kinser  properties.  Offi- 
cial, July  19. 

NEW  STOCK  ISSUE. — In  order  to  purchase 
several  new  properties  in  the  Irvine  Field  of 
Ky.  tlie  management  has  deemed  it  advisable 
to  i.ssue  additional  stock,  about  250,000  shares 
therefor  of  treasury  stock  $1.25  per  share  in 
the  ratio  of  50%  of  their  holdings,  will  be 
offered  to  stockholders  of  record  Aug.  15. 
Fin.  America,  Aug.  10,  p.  7. 

Crow’s  Nest  Pass  Coal  Co. 

UNDER  GOVT.  CONTROL.  — The  Dominion 
of  Canada  will  undertake  to  manage,  at  least 
until  labor  difference  have  been  settled,  the 
property  of  Co.  in  British  Columbia.  This 
property  has  been  closed  down  for  two  months 
by  strike.  An  official  has  been  appointed  to 
represent  the  Govt.,  and  it  is  understood,  min- 
ing will  be  resumed  early  next  week.  Wall 
St.  Journal,  July  14,  p.  8. 

Crucible  Steel  Co.  of  America. 

NEW  PRESIDENT.  — O.  H.  Wharton  has 
been  elected  Pres,  of  Co.,  to  succeed  Herbert 
du  Puy,  who  has  been  appointed  Chairman  of 
the  Board.  N.  Y.  Times,  July  4,  p.  12. 

CO.  CLEANS  UP  BACK  DIVIDENDS.  — Co. 
has  declared  a dividend  of  2%  on  the  Pfd. 
stock  on  account  of  back  dividends,  payable 
Aug.  31  to  stock  of  record  Aug.  16.  This 
declaration  cleans  up  the  last  of  the  accumu- 
lations on  this  issue.  Wall  St.  Journal,  July 
17,  p.  1. 

NO.  COM.  DIVD.  — Directors  of  Co.  took 
no  action  on  the  Com.  dividend  during  the 
week.  The  regular  quarterly  dividend  of  1|% 
on  Pfd.  was  declared  payable  Sept.  29  to 
stock  of  record  Sept.  15.  Chron.,  Aug.  18,  p. 
719. 

CONTRACT  SUIT.— See  New  England  West- 
inghouse  Co. 

NEW  OFFICERS.  — Geo.  A.  Turville,  Sec. 
& Treas.  of  Co.,  has  been  made  a V-P.  in  ad- 
dition. J.  M.  McComb,  Credit  Mgr.,  has  been 
made  Asst.  Treas.  Wall  'St.  Journal,  Sept. 
19,  p.  7. 

Crystal  Plains  Petroletim  & Gas  Co. 

INCORP.  in  Del.,  Sept.  1,  with  $850,000 
capital.  Incorporators:  A.  J.  Coleman,  H.  J. 
Butzow,  P.  W.  Andrews,  Chicago.  Phila.  Pub- 
lic Ledger,  Sept.  4,  p.  18. 

Cuba  Cane  Sugar  Corp. 

EARNINGS. — Total  gross  operating  income 
of  Co.  for  the  current  year  is  expected  to  run 
between  $12,000,000  and  $13,000,000,  against 
$14,729,000  in  the  preceding  year.  Consider- 
ing the  revolution  and  other  developments  that 
hampered  operations  the  showing  will  be  re- 
garded as  more  satisfactory  than  expected. 
Wall  St.  Journal,  Sept.  21,  p.  3. 

Cuba  HR. 

MAY  EARNINGS.  — Gross,  $562,979— dec., 
$118,034;  net,  $149,138— dec.,  $199,547;  total 
income,  $150,132 — dec.,  $198,653;  surplus,  after 
charges,  $55,780 — dec.,  $205,351.  Official,  July 
16. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $6,461,359— dec.,  $354,337;  net,  $1,922,146 
— dec.,  $1,594,881;  other  income,  $12,386 — inc., 
$5,753;  surplus,  after  charges,  $827,650 — dec., 
$1,717,765. 

JUNE  EARNINGS.  — Gross,  $815,773— inc., 
$211,660;  net,  $369,163— inc.,  $51,754;  other  in- 
come, $1,190 — inc.,  $666;  surplus,  after  charges, 
$276,084 — inc.,  $45,623.  Official,  Aug.  9. 

DIVIDEND  delayed.  — For  several  years 
past  it  has  been  customary  for  the  directors, 
when  the  earnings  of  the  Co.  for  the  year 
are  determined,  to  declare  a dividend  on  the 
Pfd.  stock,  payable  Aug.  1.  This  year,  on 
account  of  the  temporary  severing  of  com- 
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munications  with  several  portions  of  the  Sys- 
tem, together  with  political  disturbances,  etc., 
the  directors  have  postponed  for  a few  weeks 
the  taking  of  any  action  with  respect  to  the 
dividend  which  ordinarily  would  have  been 
payable  Aug.  1.  Chron.,  Aug.  18,  p.  715. 

REGULAR  PFD.  DIVIDEND. — Co.  has  de- 
clared regular  semi-annual  dividend  of  3%  on 
Pfd.  stock,  payable  Aug.  31  to  stock  of  record 
the  same  date.  The  reason  for  deferring  pay- 
ment of  the  dividend  on  the  Pfd.  due  Aug.  1 
was  owing  to  the  uncompleted  reports  on  the 
entire  system.  Wall  St.  Journal,  Aug.  22, 
p.  5. 

JULY  EARNINGS.  — Gross,  $743,774— inc., 
$172,283;  net,  $229,018— dec.,  $29,287;  total  in- 
come, $230,156 — dec.,  $28,966;  surplus,  after 
charges,  $136,031 — dec.,  $35,742.  Official,  Sept. 
10. 


Cumberland  County  Power  & ILight  Co. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $2,975,271  — inc.,  $215,428;  net,  after 
taxes,  $1,014,892  — dec.,  $110,445;  surplus, 
after  charges,  $200,732  — dec.,  $134,743;  bal- 
ance, after  Pfd.  dividends,  $62,732 — ^dec.,  $134,- 

JUNE  EARNINGS.  — Gross,  $244,436 — Inc.. 

$2,056;  net,  after  taxes,  $68,592 — dec.,  $26,344- 
balance,  after  Pfd.  dividends,  $127— dec.,  $28,- 
073.  Official,  Aug.  11. 

EARNINGS,  twelve  months  to  July  31  

Gross,  $-3  019,819  — inc.,  $258,033;  net,  after 
taxes,  $1,036,440— dec.,  $72,300;  surplus,  after 
charges,  $223,930— dec.,  $90,343;  balance,  after 
Pfd.  dividends,  $85,930 — dec.,  $90,343 

JULY  EARNINGS.  — Gross,  $308,571 — inc. 
$44,548;  net,  after  taxes,  $124,835 — inc.,  $20- 
598;  surplus,  after  charges,  $58,012 — inc.,  $23,- 
198.  Official,  Sept,  5. 


Cuban-American  Sugar  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared  a 
quarterly  dividend  of  2|%,  also  an  extra  divi- 
dend of  10%  on  the  Com.  stock,  payable  Oct. 
1 to  stock  of  record  Sept.  12.  N.  Y.  Times, 
Aug.  15,  p.  18. 

STATUS.  — Co.  will  have  greater  net  earn- 
ings in  the  fiscal  year  ending  Sept.  30,  1917, 
than  it  had  in  1916,  the  previous  record  year. 
It  is  expected  that  net  will  reach  $8,000,000 
compared  with  $7,682,000  in  the  previous  year. 
This  estimate  of  $8,000,00'0,  however,  does  not 
take  account  of  deductions  for  the  excess 
profits  tax.  If  pre-war  period  of  1911-13  is 
used  in  fixing  war  profits  federal  taxation  will 
be  heavy.  Wall  St.  Journal,  Aug.  17,  p.  1. 

Cuban  Portland  Cement  Co. 

NEW  PRESIDENT.  — Holder  Struckman 
has  succeeded  Sheldon  Bassett  as  Pres.  Mr. 
Bassett  becomes  Chairman  of  the  Board  of 
Directors.  Boston  News  Bur.,  July  14,  p.  12. 

Cuban  Forts  Co. 

SETTLEMENT. — The  Cuban  House  of  Rep- 
resentatives has  approved  the  Senate  Bill 
empowering  the  Pres,  to  settle  with  the  Co’s 
bondholders.  Fin,  America,  July  25,  p.  4. 

TO  SETTLE  WITH  BONDHOLDERS.  — 
Pres.  Menocal  issued  a decree  Aug.  1 provid- 
ing that  all  persons  considering  themselves 
injured  by  the  former  presidential  decree  an- 
nulling the  Co’s  concession  should  file  claims 
with  the  Sec.  to  the  Pres,  within  60  days. 
The  decree  is  the  result  of  an  authorization 
which  Congress  recently  gave  the  Pres,  to 
settle  with  the  bondholders.  N.  Y.  Times,  Aug. 
2,  p.  14, 

Cudahy  Packing  Co. 

ADDITIONAL  STOCK  LISTED.  — The 
Chicago  Stock  Exchange  has  admitted  to  list 
$149,500  additional  Com.  stock,  making  $6,700,- 
000  listed  to  date.  Chron.,  Sept.  22,  p.  1212. 

Culver  Land  & Cattle  Co. 

BONDS  OFFERED.  — Harbridge  & Co.,  De- 
troit. are  offering  the  unsold  portion  of  $225,- 
000  First  Mortgage  Ten-Year  6%  Gold  bonds, 
amounting  to  $125,000,  at  par,  together  with  a 
bonus  of  20%  in  full  paid  stock  of  Co.  Detroit 
Free  Press,  Sept.  2.  p.  18,  p.  1. 

Cumberland  County  Gas  Co. 

MERGER.  — The  N.  J.  Public  Utility  Comm, 
on  July  18  approved  the  consolidation  of  a 
half-dozen  gas  companies  in  Cumberland 
County,  under  the  new  name  of  the  Cumberland 
County  Gas  Co.  A capital  issue  of  $200,000, 
a mortgage  for  $1,100,000  and  bonds  for  $600,- 
000  were  approved  for  the  new  Co.  Fin. 
America,  July  19.  p.  7. 


Cumberland  Glass  Co. 

STOCK  INCREASE  from  $500,000  to  $1,000,- 
000  filed  at  Trenton,  N.  J,,  June  29.  Phlla. 
Public  Ledger,  June  30,  p.  15. 

Cumberland  Pipe  Line  Co.,  Inc. 

STOCK  INCREASE.  — Special  meting  of 
stockholders  has  been  called  for  Aug.  23  to 
vote  on  an  increase  in  the  capital  stock  from 
$1,000,000  to  $1,500,000.  The  new  stock  issue, 
if  approved,  will  be  offered  to  present  stock- 
holders for  subscription  in  the  ratio  of  one 
share  for  each  two  shares  held.  Subscriptions 
will  be  payable  on  or  before  Oct.  15.  Wall  St. 
Journal,  Aug.  2,  p.  5. 

NET  PROFITS  for  the  six  months  ended 
June  30  last  were  $224,228.  Balance  sheet  as 
of  June  30,  shows  cash  amounting  to  $76,374; 
profit  and  loss  surplus  of  $481,188;  total  as- 
sets and  liabilities,  $2,115,721.  N.  Y.  Sun, 
Aug.  7,  p.  9. 

SUBSCRIPTION  PRIVILEGE.  — Stock- 
holders have  authorized  the  issue  of  $50'0,000 
additional  capital  stock,  making  the  total  $1,- 
500,000.  Stockholders  of  record  Sept.  4 are 
given  the  privilege  of  subscribing  at  par 
until  Oct.  15  to  the  $500,000  new  stock  in  the 
ratio  of  one  new  share  for  every  two  shares 
of  old  stock  held.  After  Oct.  15  all  stock 
not  taken  by  stockholders  will  be  offered  to 
the  public  at  a price,  not  less  than  par,  to 
be  determined  by  the  directors.  Payment  in 
full  must  be  made  on  or  before  Oct.  15.  Wall 
St.  Journal,  Aug.  24,  p,  7, 

Cumberland  Producingr  & Refining*  Co. 

APPROVED.  ' — Danforth  & Co.  have  re- 
ceived word  that  the  above  Co.  has  been 
approved  by  the  Blue  Sky  Dept,  of  the  Dept,  of 
Banks  of  Ohio.  Fin.  America,  July  21,  p.  7. 

Cumberland  Ry.  & Coal  Co. 

TENDERS  ASKED  by  National  Trust  Co., 
Ltd.,  Montreal,  of  sufficient  First  Mtge.  5% 
bonds  to  exhaust  sum  of  $21,646.  Proposals 
received  until  Sept.  18.  Montreal  Gazette, 
Sept.  5,  p.  15. 

Cumberland  Telephone  & Telegraph  Co.,  Inc. 

EARNINGS,  six  month.s  to  June  30. — Gross, 
$4,484,716 — inc.,  $402,505;  net,  after  taxes,  $1,- 
233,257 — inc.,  $118,838. 

JUNE  earnings.  — Gross.  $753,303— inc., 
$68,999  net,  $243,003— inc.,  $17,779.  Financial 
America,  Aug.  1,  p.  7. 

Cumberland  Valley  RR. 

MAT  EARNINGS.  — Gross,  $415,104— inc., 
$121,895;  net,  after  taxes,  $184,398 — inc.,  $76,- 
726;  total  income,  $192,623 — inc.,  $78,759;  sur- 
plus. after  charges,  $155,466 — inc.,  $64,918. 
Official,  July  3. 
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JUNR  KARNINGS.  — Gross.  $4 36,708— inc., 
$162,495;  net.  after  taxes,  $194,769 — inc..  $65,- 
265;  total  income,  $208,844 — inc.,  $61,276;  sur- 
plus, after  charges,  $179,946  — inc.,  $39,992. 
Otiicial.  Auj,'.  2. 

IIARNINGS,  seven  months  to  .luly  31.  — 
Gross,  $2,755,965  — inc.,  $709,369;  net.  after 
taxes,  $1,246,216 — inc.,  $300,413;  total  income, 
$1,308,146 — inc.,  $297,162;  surplus,  after  chgs., 
$1,094,893— inc.,  $213,076. 

JULY  EARNINGS.  — Gross.  $466,342— inc., 
$198,697;  net,  after  taxes,  $218,290  — inc., 
$109,656;  total  income,  $223,732— inc.,  $108,366; 
surplus,  after  charges.  $184,202 — inc.,  $85,693. 
Official,  Sept.  4. 

CnnnlngTham  (D.  O.)  Glass  Co. 

SALE.  — See  Jones  & Laughlin  Steel  Co. 

Chirtis  Bay  Chemical  Co. 

PLANT  CLOSES  DOWN.  — Co.  is  closing 
down  its  plant  in  the  Curtis  Bay  Section  and 
soon  v’lll  have  discontinued  completely.  The 
reason  given  for  closing  down  is  that  the 
contracts  are  running  out.  Co.  is  a subsidiary 
of  the  U.  S.  Industrial  Alcohol  Co.  Baltimore 
Sun,  July  31,  p.  12. 

Curtis  Flying  Station  of  Atlantic  City. 

INCORP.  in  Del.,  July  16,  with  $500,000  cap- 
ital. Incorporators:  Chae.  J.  Follmer,  New 
York;  Alden  Amly,  Buffalo,  N.  Y.;  Beryl  H. 
Kendrick,  Altaha,  N.  Y.  N.  Y.  Times,  July  17, 
p.  14. 

Curtis,  Miller  & Co.,  Chicago. 

BANKRUPT.  — An  involuntary  petition  in 
bankruptcy  was  filed  in  U.  S.  Dist.  Court  Aug. 
31,  against  the  abo've  Co.,  a mail  order  Co. 
capitalized  at  $1,000,0'00.  N.  Y.  Times,  Sept. 

1.  p.  12. 

Curtiss  Aeroplane  & Motor  Coxp. 

BIG  ORDERS  EXPECTED.  — While  an- 
nouncement of  orders  aggregating  $20,000,- 
000  was  made  a few  days  ago,  these  orders 
are  small  compared  with  others  in  sight.  New 
orders  for  the  next  two  or  three  months  may 
run  as  high  as  $60,000,000  from  the  Allies 
alone.  The  British  Govt,  is  understood  to 
have  only  really  started  its  business  with  the 
Co.  and  will  soon  require  at  least  2,000  com- 
pleted bi-planes  and  perhaps  2,000  additional 
motors.  It  is  practically  assured  that  substan- 
tially all  of  this  business  will  go  to  the  Cur- 
tiss Co.  Wall  St.  Journal,  July  2,  p.  1. 

NOTES  OFFERED.  — Wm.  Morris  Imbrie 
& Co.,  New  York  and  Chicago,  are  offering 
$2,000,000  First  & Convertible  6%  Serial  Gold 
notes,  dated  Jan.  1,  1917,  convertible  into  Com. 
stock  voting  trust  certificates  on  the  basis  of 
20  shares  of  stock  for  each  $1,000  note.  Price 
on  application.  N.  Y.  Times,  .July  3,  p.  13. 

LARGE  FOREIGN  ORDER.  — Co.  has  prac- 
tically closed  negotiations  with  the  Allies  for 
1,000  Curtiss  motors.  These  will  average 
about  $5,000  each,  which  means  an  order  of 
approximately  $5,000,000.  Wall  St.  Journal, 
July  4,  p.  1. 

NEW  OFFICERS  AND  DIRECTORS.  — John 
N.  Willys  has  been  elected  Pres,  of  Co.,  suc- 
ceeding Glenn  H.  Curtiss,  who  has  been  elected 
Chairman  of  the  Board.  Wm.  A.  Morgan  has 
been  elected  a director,  to  succeed  Geo.  Palmer, 
resigned,  and  was  also  elected  V-P.  and  Gen. 
Mgr.  in  full  charge  of  all  operations.  Mr. 
Willys  has  been  elected  a member  of  the 
Executive  Committee,  to  succeed  Harry  Evers. 
Wall  St.  Journal,  July  13,  p.  6. 

WAR  BUSINESS.  — W.  A.  Morgan,  Gen. 
Mgr.  of  Co.,  says  that  Co.  is  assured  of  a 
business  of  $150,000,000  a year  for  the  dura- 
tion of  the  war.  The  Co.  on  July  24  broke 
ground  for  a new  plant  to  employ  15,000  men. 
Fin.  America,  July  25,  p.  6. 


I'Fl).  STOCK  OFFERED.  — Chas.  H.  Jones 
& Co.,  New  York,  is  offering  the  7%  Cum.  Pfd. 
stock  of  Co.  at  $81.50  per  share,  to  yield  about 
8.60%.  Official,  July  27. 

NEW  DIRECTORS.  — It  was  announced 
Aug.  10  that  at  the  invitation  of  ITes.  John 
N.  Willys,  Rodman  Wanamaker  and  Geo.  C. 
Taylor  will  be  elected  directors  of  the  Curtiss 
Co.  at  the  next  directors’  meeting.  N.  Y. 
Times,  Aug.  11,  p.  13, 

DETAILS  OF  CONTROL.  — Further  details 
of  the  manner  in  which  the  Willys-Overland 
Co.  recently  acquired  control  of  the  Curtiss 
Corp.  have  been  obtained  from  a reliable 
source.  It  appears  that  in  addition  to  securing 
2 out  of  the  3 voting  trustees  the  Willys- 
Overland  Co.,  by  selling  $3,475,000  of  its  7% 
Pfd.  stock,  authorized  for  issue  two  years  ago, 
but  since  remaining  in  the  treasury,  and  by 
giving  Curtiss  interests  $1,600,000  worth  of 
6%  notes,  maturing  Aug.  1,  1918,  obtained  in 
return  24,000  shares  of  7 % in  Curtiss  Aero- 
plane Pfd.  at  $75  per  share,  60,U00  shares  of 
Curtiss  Com.  at  $25  per  share  and  $1,600,000 
of  Curtiss  10-year  6%  notes,  convertible  into 
Com.  stock  at  $50  per  share.  N.  Y.  Times, 
Aug.  16,  p.  17. 

NEW  DIRECTORS. — At  meeting  of  direc- 
tors, Starling  Burgess  and  James  Imbrie  re- 
signed as  directors  and  the  vacancies  thus 
created  w^ere  filled  by  the  election  of  Geo,  C. 
Taylor,  Pres,  of  the  American  Express  Co.,  and 
Rodman  W’anamaker  of  Philadelphia.  J.  K. 
Mitchell,  also  of  Philadelphia,  was  elected  a 
director  to  succeed  Frank  H.  Russell.  Wall 
St.  Journal.  Aug.  22,  p.  8. 

agreement  with  allies.  — An  agree- 
ment has  been  reached  between  the  British 
and  American  governments  by  v.’hich  half  of 
the  capacity  of  the  Curtiss  plants  v/ill  be 
devoted  to  aeroplane  requirements  of  the 
European  Allies.  This  agreement  applies  no 
matter  how  great  the  capacity  of  the  Curtiss 
Co.  finally  attains.  Wall  St.  Journal,  Aug.  28, 

p.  1. 

CURB  NOTICE.  — Listing  Committee  of 
N.  Y.  Curb  Market  Asso.  has  received  notice 
that  an  additional  supply  of  engraved  voting 
trust  certificates  has  been  furnished  to  the 
Franklin  Trust  Co.,  Transfer  Agent,  and 
has  ruled  that  on  and  after  Aug.  31,  only 
the  engraved  certificates  shall  be  a good  de- 
livery. Fin.  America,  Aug.  28,  p.  6. 

Curtiss  Engineering*  Corp. 

INCORP  .in  Del.,  Aug.  13,  with  $1,000,000 
capital.  Phila.  News  Bur.,  Aug.  13,  p.  4. 

Cushing  Oil  & :^eflning  Co.,  IHc. 

NAME  CHANGED.  — Notice  was  filed  at 
Dover,  Del.,  July  19,  changing  the  name  of 
the  above  Co.  to  Maryland-Wyoming  Oil  Corp. 
Phila.  Public  Ledger,  July  20,  p.  17. 

Cuthbert  (John)  Co. 

INCORP.  in  Del.,  Aug.  15,  with  $500,000 
capital.  Incorporators:  C.  L.  Rimlinger,  M. 
M.  Clancy,  C.  M.  Egner.  N.  Y.  Times,  Aug. 
16,  p.  17. 

Daiselle  Mining  & Milling  Co. 

INCORP.  in  Del.,  Aug.  14,  with  $1,000,000 
capital.  Incorporators:  W.  F.  O’Keefe,  G.  G. 
Steigler,  M.  Gehrman.  N.  Y.  Times,  Aug.  15, 
p.  15. 

Dakota  Central  Telephone  Co. 

SALE  AUTPIORIZED.  — See  Northwestern 
Telephone  Exchange  Co. 

Dallas  Automatic  Telephone  Co. 

NEW  FRANCHISE,  ETC.  — Co.  has  form- 
ally accepted  franchise  recently  voted  by  the 
citizens  of  Dallas.  The  franchise  gives  the  Co. 
the  right  to  acquire  and  operate  the  properties 
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of  the  Southwestern  Tel.  & Tel.  Co.  in  Dallas 
or  to  form  a merger  with  that  Co.  at  a valua- 
tion to  bo  fixed  by  the  City  Commissioners. 
Chron.,  Aug.  25,  p.  822. 

Dallas  Zleotrio  C^. 

MAY  EARNINGS.  — Gross,  $170,226— inc., 
$18,788;  net,  after  taxes,  $60,856 — inc.,  $10,- 
342;  surplus,  after  charges,  $19,693 — inc.,  $3,- 
775.  Official,  July  6. 

JUNE  EARNINGS.  — Gross,  $164,780— inc., 
$18,159;  net,  after  taxes,  $59.656 — inc.,  $11,232; 
total  income,  $59,656  — inc.,  $9,232;  surplus, 
after  charges,  $19,678— inc.,  $5,723.  Official, 
Aug.  17. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $2,139.921 — inc.,  $238,650;  net,  $850,848 
— inc.,  $126,210;  surplus,  after  charges,  $375,- 
138 — inc.,  $62,473. 

JULY  EARNINGS.  — Gross,  $163,708— inc., 
$19,472;  net,  $59,813  — inc.,  $9,061;  surplus, 
after  charges,  $19,125 — inc.,  $2,912.  Official, 

Sept.  6. 

Dallas  Kortliwestem  Traction  Co. 

EXTENSION  GRANTED.  — The  City  Com- 
mission of  Dallas  has  granted  this  Co.  and 
the  Dallas  Southwestern  Traction  Go.  three 
months  extension  of  time  on  their  franchise 
in  which  to  begin  construction  on  their  pro- 
posed lines  from  Dallas  to  Slidell  ad  from 
Dallas  to  Cleborne.  Electric  Ry.  Journal,  July 
21,  p.  125. 

Dallas  By. 

INCORP.  with  $100,000  capital.  Incorpo- 
rators: James  C.  Duke,  H.  M.  Hughes,  C.  W. 
Hobson.  Manufacturers  Record,  Sept.  27,  p. 
80. 

Dallas  Southwestern  Traction  Co. 

EXTENSION  GRANTED.  — See  Dallas 
Northwestern  Traction  Co. 

CONTRACT  AWARDED.  — Co.  has  awarded 
the  contract  for  the  construction  of  49  miles 
of  its  proposed  interurban  electric  line  be- 
tween Dallas  and  Cleburne  to  the  Cherokee 
Construction  Co.,  Sapulpa,  Okla.  Contract 
calls  for  the  expenditure  of  $2,500,'000.  Iron 
Age.  Aug.  2:3,  p.  470. 

FRANCHISE  GRANTED.  — The  above  Co. 
has  been  granted  a franchise  by  the  Commis- 
sioners’ Court  to  build  an  interurban  electric 
railway  between  Dallas  and  Irving,  Tex.  E. 
P.  Turner  is  Pres.  Boston  Even.  Transcript, 
Sept.  26,  p.  13,  part  1. 

Danbury  & Bethel  St.  Ry. 

NEW  CONTROL. — A change  in  the  owner- 
ship and  management  of  the  Danbury  & Bethel 
St.  Ry.  and  the  Bridgeport  & Danbury  Elec. 
Ry.  was  announced  Sept.  19,  S.  W.  C,  Jones, 
who  held  a controlling  interest  in  the  prop- 
erties and  John  Sanders,  Pres,  and  Gen.  Mgr., 
retired.  Stephen  Crute  of  New  York,  one  of 
the  new  owners,  succeeds  Mr.  Sanders  as  Pres, 
and  Geo.  P.  Klinzing  of  Danbury  becomes  Sec. 
& Treas.  in  place  of  Mr.  Jones.  N.  Y.  Sun, 
Sept,  20,  p.  9. 

Dausville  Gas  & Electric  Co. 

TENDERS  ASKED  by  Colonial  Trust  Co., 
Philadelphia,  of  sufficient  First  Refunding 
Mtge.  5%  bonds,  dated  July  1,  1909,  at  not 
exceeding  105  and  interest,  to  absorb  sum  of 
$1,500.  Proposals  received  until  July  26. 
Phila.  Public  Ledger,  July  11,  p.  15. 


Dartmouth  Mfg.  Ccrp- 

EXTRA  COM.  DIVD.  — Corp.  has  declared 
regular  quartci-ly  dividend  of  3%  on  Com. 
stock  and  an  extra  dividend  of  10%,  both 
parable  Sept.  1.  Boston  News  Bur.,  Aug.  25, 

p.  6. 


Davidson  Lumber  Mills,  Bridg-ewater,  JSf.  s. 

MORTGAGE  FORECLOSED.  — Interest  on 
the  $750,000  mortgage  has  been  defaulted  and 
the  mortgage  is  now  being  foreclosed.  An 
application  for  a new  receiver  has  been  made. 
Financial  Post  of  Canada,  Aug.  25,  p.  15. 

Davies  (Wm.)  Co.,  Ltd. 

TENDERS  ASKED  by  National  Trust  Co., 
Ltd.,  Toronto,  of  sufficient  First  Mtge.  bonds 
of  1911  to  absorb  sum  of  $112,700.  Tenders 
received  until  July  31.  Chron.,  July  14,  p. 
183. 

I>avis  Coal  & Coke  Co. 

PROPOSED  ACQUISITION.  — See  Monon- 
galia Coal  Lands  Co. 

ACQUISITION.  — Co,  has  taken  over  the 
assets  of  the  Monongalia  Coal  Lands  Corp. 
The  deal  involved  approximately  $1,500,000, 
and  payment  will  be  made  in  the  shares  of 
the  Davis  Coal  & Coke  Co.  Fin.  America,  July 

20,  p.  2. 

Davis  Daly  Copper  Co. 

JUNE  QUARTER  NET  PROFITS  were  $75,- 
732,  compared  with  $73,763  for  the  first  quarter 
of  1917.  N.  Y.  Times,  Aug.  17,  p.  14. 

Davis-Watkius  Dairymen’s  Mfg.  Co.,  Chicago. 

INCORP.  in  Del.,  Aug.  3.  with  $4,500,000 
capital,  to  buy,  sell  and  dispose  of  butter, 
cheese,  eggs  and  other  products.  Incorp- 
orators: C.  L.  Rimlinger,  H.  L.  Mullin,  C.  M. 
Egner.  N.  Y.  Times,  Aug.  4,  p.  11. 

PFD.  STOCK  OFFERED.— Having  sold  the 
greater  portion  of  the  present  issue  of  7% 
cumulative  Pfd,  stock,  the  L,  A.  Watkins  Mer- 
chandise Co.,  Denver,  Colo.,  is  offering  the  un- 
sold portion,  amounting  to  $250,000,  at  par, 
together  with  a bonus  of  25%  in  Com.  stock. 
Authorized  Pfd.  stock  is  $2,500,000,  of  which 
$2,000,000  is  being  issued;  authorized  Com. 
stock,  $2,000,000,  all  of  which  is  being  issued. 
Rocky  Mountain  News,  Sept.  11,  p.  9, 

Davison  Chemical  Co. 

SUIT  RENEWED. — See  Baugh  Chemical  Co. 

Davison  Sulphur  & Phosphate  Co. 

SEPT.  1 INTEREST.- The  Mercantile  Trust 
& Deposit  Co.,  Baltimore,  has  notified  holders 
of  6%  10-year  bonds  of  Co.  that  it  has  been 
unable  to  get  the  definitive  bonds  ready  for 
delivery  by  Sept.  1,  when  the  first  interest 
payment  is  due.  The  payment  will,  therefore, 
be  made  on  a receipt  from  the  holder  of  the 
bonds,  with  proper  income  tax  certificate  at- 
tached. Chron.,  Aug.  25,  p.  822. 

Dayton  Breweries  Co. 

TENDERS  ASKED  by  Citizens  Savings  & 
Trust  Co.,  Cleveland,  of  sufficient  First  Mtge. 
6%  bonds,  to  absorb  sum  of  $69,000.  Pro- 
posals received  until  Sept.  1.  Cleveland  Plain 
Dealer,  Aug.  3,  p.  13. 

Dayton  Coal  & Iron  Co. 

MERGER  INVALID.  — A press  dispatch 
from  Chattanooga  July  9 says:  “J.  M.  Ander- 
son, referee  in  bankruptcy,  in  an  opinion  in 
the  case  of  the  Dayton  Coal  & Iron  Co.,  held 
the  mortgage  held  by  the  Central  Trust  Co. 
as  Trustee  for  the  Scottish  Bankers,  is  in- 
valid, because  the  bankrupt  Co.  had  never 
complied  with  the  State  law  regarding  foreign 
corporations:  that  the  Commercial  Bank  of 
Scotland  and  the  Bank  of  Scotland  and  James 
Dunlop  & Co.  holders  of  the  stock  of  the 
defunct  concern  are  liable  as  partners  for  its 
debts.”  This  decision  is  in  direct  contradic- 
tion of  the  opinion  of  the  Supreme  Court  of 
Tenn.  Chron.,  July  14,  p.  183. 
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Dayton  Power  & Iilg'ht  Co. 

SWCUIUTIUS  AUTHORIZED.  — The  Ohio 
rublic  Utility  Comm,  has  authorized  Co.  to 
issue  $4,210,000  G%  bonds  and  $426,000  6% 

Pfd.  slock.  Chron.,  July  7,  p.  74. 

JUNE  EARNINGS.  — Gross,  $125,181 — inc., 
$9,44G;  net,  $40,781 — dec.,  $8,777;  total  income, 
$41,413 — dec.,  $8,091;  net  income,  $10,164 — dec., 
$13,975;  surplus  after  Pfd.  dividends,  $1,362 — 
dec.,  $14,274.  N.  Y.  Times,  July  18,  p.  13. 

RATE  DECISION. — Action  brought  by  the 
City  of  Dayton  against  Co.  to  prevent  the  Co. 
raising  its  rates  and  declining  to  pay  dis- 
counts has  been  decided  by  the  Ohio  Public 
Utilities  Comm.  The  Comm,  denies  the  right 
of  a city  in  Oliio  to  bring  action  against  a 
utility  for  any  general  rates  in  effect  thereby 
creating  a precedent  in  tliat  State  on  public 
utility  matters.  Wall  St.  Journal,  Aug.  14, 

p.  6. 

JULY  EARNINGS.  — Gross,  $129,772— inc., 
$12,877;  net,  $41,654 — dec.,  $147;  total  income, 
$42,410 — dec.,  $340;  interest,  etc.,  $25,139 — inc,, 
$5,477;  Pfd.  dividend  $14,812;  surplus,  $2,458 — 
dec.,  $5,817.  Fin.  America  Aug.  18,  p,  7, 

BONDS  OFFERED. — John  Nickerson,  Jr.,  is 
offering  at  89-91  the  remainder  of  a block 
of  $429,000  First  & Refunding  Gold  5s,  due 
June  1,  1941.  Chron.,  Aug.  25,  p.  822. 

EARNINGS,  twelve  months  to  Aug.  31.  — 
Gross,  $1,766,211  — inc.,  $325,907;  net,  after 
taxes,  $537,677 — dec.,  $121,043;  surplus,  after 
charges,  $255,113 — dec.,  $191,064;  balance,  after 
Pfd.  dividend,  $77,363— dec.,  $207,533. 

AUG.  EARNINGS.  — Gross,  $135,193— inc., 
$11,269;  net,  after  taxes,  $40,517 — dec.,  $4,124; 
surplus,  after  charges,  $15,983  — dec.,  $9,386; 
balance,  after  Pfd.  dividend,  $1,170 — dec.,  $9,- 
386.  N.  Y.  Times,  Sept.  18,  p.  13. 

Dayton  Bul>l)er  Co. 

PFD.  STOCK  OFFERED.  — Chatfleld  & Co., 
Cincinnati,  are  offering  at  $103  per  share,  $300,- 
000  1%  Cum.  Pfd.  stock.  Chron.,  July  14,  p. 
183. 

Dayton-Wright  Airplane  Co. 

ACQUIRES  ADDITIONAL  PLANT.  — Co. 
has  purchased  a factory  building  in  Miamis- 
burg  from  the  Enterprise  Carriage  Co.  and  will 
remodel  it  at  once  for  the  establishment  of  a 
branch  factory  for  the  manufacture  of  air- 
plane parts.  Cincinnati  Enquirer,  Aug.  6,  p. 
10. 

STOCK  INCREASE  from  $500,000  to  $1,000,- 
000  filed  at  Columbus,  O.,  Aug.  18.  Cincinnati 
Enquirer,  Aug.  19,  p.  20. 

De  liorenzo  Aeroplane  Co. 

INCORP.  in  Del.,  Sept.  15,  with  $1,000,000 
capital.  Incorporators:  John  De  Lorenzo,  Gust 
Celagis,  Donora,  Pa.;  E.  Green,  Johnstown,  Pa. 
Phila.  Public  Ledger,  Sept.  16,  p.  11. 

De  Vilbllss  Mfg.  Co.,  Toledo. 

STOCK  INCREASE  from  $600,000  to  $709,- 
000  filed  at  Columbus,  O.,  July  10.  Ohio 
State  Journal,  July  11,  p.  11. 

Deemer  Mfg.  Co. 

SALE  OF  PROPERTY.  — A deal  involving 
more  than  $2,000,000  was  put  through  at  Wil- 
liamsport, Pa.,  this  week  when  negotiations 
were  completed  for  the  transfer  of  the  lumber 
and  mill  holdings  at  Deemer,  Miss,  of  the  above 
Co.  to  a syndicate  which  will  continue  the  busi- 
ness under  the  name  of  the  New  Deemer  Mfg. 
Co.  New  Co.  organized  by  electing  Stewart 
Gamill,  Pres,  and  L.  H.  Binkins,  Sec.  & Treas. 
Pfihila.  Public  Ledger,  Aug.  31,  p.  13. 

Deer  Biver  BB.  Corp. 

INCORP.  in  N.  Y.,  with  $1,000,000  capital, 
to  purchase  and  operate  the  road  formerly 
owned  by  the  Carthage  & Copenhagen  RR. 
Pin.  America,  Aug.  29,  p.  2. 


Defiance  Machine  Works. 

STOCK  INCREASE  from  $600,000  to  $1,200,- 
000  filed  at  Columbus,  O.,  July  12.  Cincinnati 
Enquirer,  July  13,  p.  5. 

Delaney  (Paul)  Co.,  Inc. 

STOCK  INCREASE  from  $500,000  lo  $1,- 
000,000  filed  at  Albany,  N.  if.,  Aug.  31.  N.  Y. 
Times,  Sept.  1,  p.  11. 

Delaware  & Hudson  Co. 

MAY  EARNINGS.  — Gross,  $2,626,137— inc., 
$372,169;  net,  after  tajces,  $591,684 — dec.,  $144,- 
126.  Fin.  America,  July  9,  p.  2. 

NEW  NOTE  ISSUE.  — Co.  has  sold  to  a 
strong  banking  group,  headed  by  Kuhn,  Loeb 
& Co.,  an  issue  of  $9,000,000  3-year  5%  notes, 
which  will  be  offered  to  investors  at  or  close 
to  par.  Out  of  the  proceeds  $5,000,000  will 
be  used  to  retire  a like  amount  of  Pennsylvania 
Division  First  Mtge.  Currency  7s,  which  ma- 
ture on  Sept.  1.  N.  Y.  Times,  July  18,  p.  14. 

HEARING  ON  NOTE  ISSUE.  — The  N.  Y. 
Public  Service  Comm,  will  give  a hearing  July 
24  on  the  petition  of  Co.  for  authority  to  issue 
$9,000,000  of  3-year  6%  Gold  notes.  Fin.  Amer- 
ica, July  23,  p.  1. 

NOTES  SOLD.  — Kuhn,  Loeb  & Co.  and 
the  First  National  Bank  have  purchased  from 
the  D.  & H.  Co.  $9,000,000  3-year  5%  Secured 
notes,  all  of  which  have  been  privately  placed 
for  investment.  Wall  St.  Journal,  July  28, 
p.  1. 

JUNE  EARNINGS.— Gross,  $2,685,809— inc., 
$443,199;  net,  after  taxes,  $734,128 — inc.,  $73,- 
967.  Fin.  America,  Aug.  3,  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $16,684,310 — inc.,  $1,415,391;  net,  after 
taxes,  $3,324,060 — dec.,  $1,184,196. 

JULY  EARNINGS.— Gross,  $2,700,505— inc., 
$413,194;  net,  after  taxes,  $673,627 — inc.,  $18,- 
437.  Wall  St.  Journal,  Sept.  5,  p.  6. 

NEW  GENERAL  MANAGER.  — Vice-Pres. 
P.  P.  Gutelius  is  now  Gen.  Mgr.,  with  offices 
at  Albany,  N.  Y,,  succeeding  J.  T.  Loree. 
Chron.,  Sept.  8,  p.  997. 

SURPLUS  FOR  AUG.  over  and  above  fixed 
charges  was  $970,076,  against  $354,147  a year 
ago.  Surplus  for  the  first  eight  months  of  the 
current  calendar  year  was  $2,987,851,  against 
$2,317,484  and  is  equal  to  7.03%  on  stock  out- 
standing, against  5.45%  a year  ago.  Boston 
News  Bur.,  Sept.  20,  p.  6. 

Delaware  County  Electric  Oo. 

TENDERS  ASKED  by  Philadelphia  Trust 
Co.  of  sufficient  First  Mtge.  6%  bonds,  due 
Aug.  1,  1939,  at  not  exceeding  105  and  inter- 
est, to  absorb  sum  of  $2,289.84.  Sealed  pro- 
posals received  until  July  31.  Phila.  Public 
Ledger,  July  2,  p.  16, 

Delaware,  Dackawanna  Sc  Western  Coal  Co. 

COAL  CASE  DECISION.  — See  Delaware. 
Lackawanna  & Western  RR. 

Delaware,  Iiackawanna  8c  Western  BB. 

MAY  EARNINGS.  — Gross,  $5,052,622— inc.. 
$859,472;  net,  after  taxes,  $1,546,258 — dec.,  $71,* 
801.  Wall  St.  Journal,  July  4,  p.  6. 

.TUNE  EARNINGS.  — Gross.  $5.253,802— inc., 
$839,870;  net,  after  taxes,  $1,660,418  — inc., 
$249,638.  Wall  St.  Journal,  July  31.  p.  7. 

COAL  CASE  DECISION.  — Reparation  of 
approximately  $800,000  demanded  from  the 
above  road  by  the  coal  Co.  of  the  same  name, 
being  the  difference  between  the  rates  actu- 
ally paid  and  the  charges  that  would  have 
been  paid  had  the  rates  subsequently  fixed 
by  the  commission  been  effective  when  the 
shipments  of  coal  were  moved  from  the  Wy- 
oming Dist.  to  tidewater,  has  been  refused 
by  the  Interstate  Commerce  Commission. 
Wall  St.  Journal,  Aug.  20,  p.  2. 


66 


CUMULATIVE 


JULY  EARNINGS.— Gross,  $4,939,157— inc., 
$431,353;  net,  after  taxes,  $1,502,614  — dec., 
$108,081.  N.  Y.  Times,  Aug.  31,  p.  13. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $37,775,422 — inc.,  $3,988,960;  net,  after 
taxes,  $11,461,705— dec.,  $110,213. 

AUG.  EARNINGS. — Gross,  $5,097,695 — inc., 
$748,364;  net,  after  taxes,  $1,690,082  — inc., 
$332,247.  Wall  St.  Journal,  Sept.  29,  p.  6. 

l>elaware  River  RR.  & Bridge  Co. 

TENDERS  ASKED  by  Co.  for  sale  to  it  of 
$15,000  of  its  First  Mtge.  4%  bonds  in  accord- 
ance with  the  sinking  fund  provision  of  the 
mortgage.  Sealed  proposals  received  until 
Aug.  22,  at  Co’s  office.  Broad  St.  Station, 
Philadelphia.  Phila.  Public  Ledger,  Aug.  1, 
p.  17. 

Belmas  Pulp  & Paper  Co. 

SUCCESSOR  CO.  — See  Peribonka  Co.,  Ltd. 

Delmore  Mfg.  Co.,  luc. 

INCORP.  in  N.  Y.,  Aug.  2,  with  $500,000 
capital  to  manufacture  automobiles  and  acces- 
sories. Incorporators:  E.  V.  Van  Voorheis,  E. 
C.  Landergren,  R.  Henry,  Jr.  N.  Y.  Times, 
Aug.  3,  p.  13. 

Deltox-Wyoming  Oil  Co. 

INCORP.  in  Wyo.  with  $3,000,000  capital, 
par  $1.  E.  H.  Steiger  of  St.  Paul,  is  President. 
Rocky  Mountain  News,  Sept.  5,  p.  9. 

Delwood  Elevator  Co.,  Buifalo. 

STOCK  INCREASE.— Co.  has  increased  its 
capital  stock  fi-om  $10,000  to  $450,000.  Iron 
Age,  Sept.  13,  p.  638. 

Deneen  Motor  Co. 

MERGER. — See  Grant  Motor  Car  Corp. 

Denver  & Rio  Orande  RR^ 

MAY  EARNINGS.  — Gross.  $2,657,568— Inc., 
$612,940;  net,  after  taxes,  $779,423 — dec.,  $19,*> 
332;  total  income,  $965,468 — inc.,  $49,790;  sur- 
plus, after  charges,  $304,361 — dec.,  $2,364.  Offi- 
cial, July  6. 

AUGUST  BOND  INTEREST.  — It  is  learned 
from  trustworthy  sources  that  the  Aug.  1 cou- 
pon on  the  First  & Refunding  5%  bonds  of 
Co.  will  be  paid  as  usual,  and  that  funds 
for  this  purpose  have  been  in  hand  for  some 
time.  Fin.  America,  July  13,  p.  3. 

INCOME  ACCOUNT,  year  ended  Dec.  31.  — 
Gross,  $25,464,486;  net,  after  taxes,  $9,461,773; 
total  income,  $10,643,641;  surplus,  after  chgs., 
$4,361,869;  sinking  and  renewals  funds,  $304,- 
269;  additions  and  betterments,  $2,300,000;  bal- 
ance for  year,  $2,604,269. 

BALANCE  SHEET,  as  of  Dec.  31,  shows 
profit  and  loss  surplus  of  $12,464,488,  compared 
with  $10,763,368;  and  total  assets  and  liabili- 
ties of  $245,778,811,  compared  with  $240,467,- 
879.  Details  given  in  Chron.,  July  21,  p.  283. 

STOCKHOLDERS'  PROTECTIVE  COMMIT- 
TEE. — At  the  request  of  the  holders  of  a 
large  amount  of  Pfd.  and  Com.  stock  of  Co., 
the  following  named  have  consented  to  act  as 
a stockholders’  protective  committee,  and  re- 
quest holders  of  such  stock  to  deposit  the 
same  immediately  with  the  U.  S.  Mtge,  & 
Trust  Co.„  New  York,  depositary.  Committee: 
John  W.  Platten,  Chairman;  J.  Horace  Hard- 
ing, R.  Walter  Leigh  and  Harrison  Williams, 
with  Jos.  P.  Cotton,  Counsel,  and  Chauncey  H. 
Murphey,  Sec.,  55  Cedar  St.,  New  York.  Wall 
St.  Journal,  July  25,  p.  8. 

JUNE  EARNINGS.— Gross,  $2,352,090- inc., 
$290,355;  net,  after  taxes,  $636,285 — dec., 
$116,506;  total  income,  $969,672 — dec.,  $88,271; 
surplus,  after  charges,  $289,282 — dec.,  $161,- 
136.  Official.  Aug.  4. 

EARNINGS.  — It  is  understood  that  the 
trustee  of  the  7%  adjustment  mortgage  of 
Co.  has  been  advised  that  the  earnings  of  the 


Co.  from  Jan.  1 to’  June  30,  1917,  inch,  applic- 
able to  Oct.  1 interest  on  the  bonds,  amounted 
to  about  $1,800,000,  and  that  the  semi-annual 
coupon  of  3h%  due  on  that  date  will  be  paid. 
Boston  Even  Transcript,  Aug.  8,  p.  8,  part  1. 

INTEREST  PAYMENTS.— Semi-annual  in- 
stallment of  interest  on  adjustment  mort- 
gage bonds  amounting  to  3h%  represented 
by  coupons  20  and  21  will  be  paid  Oct.  1 at 
New  York  Trust  Co.,  John  K.  Gilliat  & Co., 
London,  and  Adolph  Boissevain  & Co.,  Am- 
sterdam. N.  Y.  Sun,  Aug.  14,  p.  9. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $15,595,437— inc.,  $2,121,657;  net,  after 
taxes,  $4,386,496 — dec.,  $434,053;  total  income, 
$6,262,248 — dec.,  $2,851;  surplus,  after  charges, 
$1,421,379— dec.,  $462,693. 

JULY  EARNINGS.  — Gross,  $2,105,132  — 
inc.,  $8,515;  net,  after  taxes,  $509,987 — dec., 
$245,580;  total  income,  $711,386 — dec.,  $188,419; 
surplus,  after  charges,  $32,412 — dec.,  $240,059. 
Official,  Sept.  8. 

PROPOSED  EXTENSIONS.— At  the  annual 
meeting  to  be  held  Oct.  16,  shareholders  will 
vote  on  construction  and  acquisition  of  vari- 
ous branch  lines,  details  of  which  are  given 
in  Chron.,  Sept.  15,  p.  1103. 

AUCTION  SALE.— Thomas  D.  McCarthy,  U. 
S.  Marshall,  gives  notice  that  by  virtue  of 
certain  writ  of  execution  delivered  to  him  in  a 
certain  cause  pending  in  the  U.  S.  Dist.  Court 
for  the  Southern  Dist.  of  N.  Y.,  in  which  Equit- 
able Trust  Co.,  New  York,  as  Trustee,  is  com- 
plainant and  the  Denver  & Rio  Grande  RR.  Co. 
defendant,  that  he  will  offer  at  public  sale  on 
Oct.  4,  at  the  County  Court  House,  New  York, 
$3,032,400  par  value  of  U.  S.  Govt.  3J%  Liberty 
Loan  bonds  of  the  issue  of  1917.  Wall  St. 
Journal,  Sept.  27,  p.  5. 

CONTROL  TO  PASS. — See  Missouri  Pacific 
RR. 

Denver  & Salt  Bake  RR. 

RECEIVERS  APPOINTED.  — Chas.  Boett- 
cher, Pres,  of  Co.  and  Wm.  R.  Freeman,  both 
of  Denver,  were  named  receivers  of  Co.  on 
Aug.  17.  The  action  was  the  result  of  a 
friendly  suit  on  a claim  for  $15,000  by  a Den- 
ver lumber  concern.  N.  Y.  Times,  Aug.  18, 
p.  12. 

Denver  City  Tramway  Co. 

TENDERS  ASKED  by  Bankers  Trust  Co,. 
New  York,  of  sufficient  First  & Refunding  6% 
bonds,  dated  Nov.  1,  1908,  to  absorb  sum  of 
$128,730.  Proposals  will  be  received  until  Aug. 
24.  N.  Y.  Times,  July  28,  p.  11. 

Denver  Gas  & Electric  Iiight  Co. 

BONDS  LEGALIZED.  — The  Co’s  First  & 
Refunding  Sinking  Fund  Gold  5s  have  been 
legalized  for  the  investment  of  savings  bank 
funds  in  the  States  of  Maine  and  New  Hamp- 
shire. For  some  time  they  have  been  legal 
for  savings  banks  in  R.  I.  Official,  Aug.  21. 

Denver,  Earamie  & ITortliwestern  RR. 

FINAL  ABANDONMENT  of  this  Co.  is 
forecast  in  notice  of  intention  of  M.  S.  Radet- 
ski,  who  recently  purchased  the  property,  to 
file  with  the  State  Public  Utilities  Comm,  his 
purpose  of  abandonment  within  30  days  train 
service  on  the  railroad  preliminary  to  junking 
the  road.  Rocky  Mountain  News,  Aug.  2, 

p.  12. 

PART  OF  ROAD  PURCHASED.— See  Great 
Western  Sugar  Co. 

Denver  Omnibus  St  Cab  Co. 

RECEIVER  AND  INJUNCTION  ASKED 
FOR. — A second  application  for  appointment 
of  a receiver,  foreclosure  of  mortgage  and  an 
injunction  restraining  the  Co.  from  applying 
its  income  to  payment  of  Co.  bills  was  made 
before  Judge  Perry  in  the  District  Court  July 
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26.  The  application  was  signed  by  James  II. 
Brown  and  D.  C.  Dodge,  Co.  bondholders.  Am 
appeal  for  receivership  recently  made  to  Judge 
ShafCor  remains  unanswered.  Rocky  Mountain 
News,  July  26,  p.  7. 

Denver  Rock  Drill  Mfg.  Co. 

BONDS  DRAWN. — $62,000  First  Mtge.  6% 
Serial  Gold  bonds,  dated  Apr.  1,  1913,  have 
been  called  for  payment  at  105  and  interest  on 
Oct.  I,  at  German-American  Trust  Co.,  Denver. 
Nos.  of  bonds  drawn  shown  in  Chronicle, 
Sept.  8,  1001. 

Denver  United  Breweries  Co. 

PLAN.  — In  pursuance  of  an  order  of  the 
Court  a meeting  of  the  debenture  holders  was 
held  June  2/1  to  consider  scheme  of  arrange- 
ment providing  for  the  reduction  of  the  in- 
terest on  the  debentures  from  6%  to  3%  per 
annum,  and  for  certain  other  modifications, 
details  of  which  are  given  in  Chron.,  July  21, 
p.  292. 

INTEREST  REDUCED.  — In  the  Chancery 
Division  in  London  on  July  11  Mr.  Justice 
Astbury  sanctioned  a modified  scheme  of  ar- 
rangement between  the  Co.  and  Its  debenture 
stockholders  by  which  for  the  period  from 
Jan.  1,  1917,  to  June  30  or  July  31,  1919,  the 
Interest  rate  on  the  £168,300  First  Mtge.  6% 
debentures  will  be  reduced  to  3%  per  annum. 
No  dividends  to  be  distributed  until  the  In- 
terest Is  paid.  Chron..  July  28,  p.  392. 

Depew  & Iiaucaster  Bight,  Power  8b  Conduit 

Co. 

SECURITY  ISSUES  AUTHORIZED.  — The 
N.  T.  Public  Service  Comm,  has  authorized 
Co.  to  issue  $45,000  7%  Cum.  Pfd.  stock,  to 
be  sold  at  not  less  than  par;  also  $100,000  6% 
First  Mtge.  bonds,  to  be  sold  at  not  less  than 
80.  Fin.  America,  July  18,  p.  7. 

Des  Baurlers  Aircraft  Co. 

INCORP.  in  N.  J„  July  31,  with  $5,000,000 
capital.  Incorporators;  Dijon  de  Waray,  New- 
ark, N.  J.;  Royal  R.  Kelly,  Plainfield,  N.  J.; 
Henry  A.  Dahlen,  Jer.s’ey  City.  Fin.  America, 
Aug.  2,  p.  7. 

Des  Moines  & Central  lowa  Blectric  Co. 

TENDERS  ASKED  by  Central  Trust  Co.  of 
Illinois,  Chicago,  of  sufficient  Collateral  Lien 
Sinking  Fund  Gold  bonds,  at  not  exceeding 
105  and  interest,  to  exhaust  sum  of  $22,669. 
Sealed  proposals  received  until  Sept.  24.  Bos- 
ton Even.  Transcript,  Sept.  11,  p.  6. 

Des  Moines  City  Ry. 

TENDERS  ASKED  by  Illinois  Trust  & Sav- 
ings Bank,  Chicago,  of  sufficient  Refunding 
5%  bonds  to  absorb  sum  of  $105,785.  Offers 
received  util  July  25.  Wall  St.  Journal, 
July  20  p.  5. 

Despatch  Heat,  Light  & Power  Co. 

MERGER. — See  Rochester  Ry.  & Light  Co. 

Detroit  Sc  Cleveland  Shoe  Co. 

PROPOSED  STOCK  ISSUE.— Co.  has  ap- 
plied to  the  Commr.  of  Securities  of  the  State 
of  Ohio  for  a license  to  issue  its  capital  stock 
of  $100,000  in  payment  for  the  assets,  prop- 
erty, etc.,  of  the  Bilt-Well  Stores  in  Cleve- 
land, O,  and  Detroit,  Mich.,  $30,000  of  said 
stock  to  be  turned  back  into  the  treasury  of 
the  Co.  to  be  held  and  disposed  of  as  treasury- 
stock.  Cleveland  Plain  Dealer,  Aug.  6,  p.  11. 

Detroit  & Mackinac  Ry. 

MAY  EARNINGS.  — Gross,  |112,156 — inc., 
$431;  net,  after  taxes,  $13,720 — dec.,  $16,172. 
N.  Y.  Times,  July  1,  p.  7,  Sec.  “E.” 

JUNE  EARNINGS.  — Gross,  $110,924— inc., 
$5,877;  net,  after  taxes,  $15,045 — dec.,  $5,859. 
Wall  St.  Journal,  Aug.  20,  p.  6. 


I6ARNTNGS,  seven  months  to  July  31.  — 
Gross,  $757,509 — inc.,  $4  5,503;  net,  after  taxes, 
$112,669— dec.,  $53,353. 

JULY  RARNINGS.  — Gross,  $119,971— Inc., 
$14,386;  net,  after  taxes,  $20,610 — dec.,  $7,147. 
Financial  America,’  Sept.  5,  p.  2. 

Detroit  Athletic  Club. 

BONDS  DRAWN.  — $12,50-0  Second  Mtge. 
bonds,  dated  Oct.  1,  1914,  have  been  drawn 
for  redemption  on  Oct.  1 at  Detroit  Trust  Co. 
Numbers  of  bonds  drawn  shown  in  Detroit 
Free  Press,  Sept.  17,  p.  13. 

Detroit  Colonial  Theatre  Co. 

STOCK  SALE  SUSPENDED.  — The  Mich. 
Securities  Comm,  has  temporarily  suspended 
the  right  of  the  above  Co.  to  sell  stock  in 
Mich.  Sept.  12  has  been  fixed  for  a hearing  on 
the  matter.  Detroit  Free  Press,  Aug.  31, 
p.  17. 

Detroit  Copper  Co. 

MINES  TO  CLOSE. — See  Arizona  Copper 
Co..  Ltd. 

Detroit  Bdison  Co. 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority  to 
list  $1,500,000  additional  First  & Refunding 
bonds.  Series  "A,”  due  July  1,  1940.  Fin.  Amer- 
ica, July  10,  p.  5. 

BOND  OFFERING.  — Harris,  Forbes  A Co., 
Spencer  Trask  & Co.,  Coflln  & Burr,  Boston 
and  New  York,  and  the  Detroit  Trust  are  offer- 
ing jointly  at  96  and  interest  a block  of  this 
Co's  First  & Refunding  Mtge.  5%  bonds,  due 
July  1,  1940,  of  which  issue  there  are  now 
$9,000,000  outstanding.  Chron.,  July  7,  p.  74. 

BONDS  LISTED.  — The  N.  Y.  Stock  Ex- 
change has  listed  $1,500,000  additional  First 
& Refunding  Mtge.  bonds.  Series  "A,”  due 
1940.  Phila.  News  Bur.,  July  16,  p.  2. 

JUNE  EARNINGS.  — Gross,  $868,769— Inc., 
$152,029;  net,  after  taxes,  $230,747 — dec.,  $6,- 
449;  surplus,  after  charges,  $146,492  — dec., 
$4,293.  N.  Y.  Times,  July  20,  p.  13. 

CONSOLIDATED  BALANCE  SHEET,  as  of 
May  31,  shows  profit  and  loss  surplus  of  $2,- 
741,916  and  total  assets  and  liabilities  of  $53,- 
797,234.  Details  given  in  Chron.,  July  21,  p, 
292 

JULY  EARNINGS.  — Gross,  $877,283— inc., 
$171,616;  net,  after  taxes,  $214,047 — dec.,  $6,- 
667;  surplus,  after  charges,  $127,910 — dec.,  $6,- 
081.  Wall  St.  Journal,  Aug.  18,  p,  6. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $7,776,363  — inc.,  $1,502,108;  net,  after 
taxes,  $2.387,844 — inc.,  $75,212;  surplus,  after 
charges,  $1,705,897 — inc.,  $112,451. 

AUG.  EARNINGS.  — Gross,  $901,576— inc., 
$183,248;  net  after  taxes,  $205,443 — dec.,  $8,40>9; 
surplus,  after  charges,  $117,670 — dec.,  $9,740. 
Wall  St.  .Journal,  Sept.  20,  p.  6. 

FINAL  INSTALLMENT  of  subscriptions  to 
stock  of  Co.  is  payable  Oct.  1,  at  Bankers 
Trust  Co.,  New  York.  N.  Y.  Times,  Sept. 
28,  p.  14. 

Detrolt-Blk  Coal  Co. 

TO  BUILD  CEMENT  PLANT.  — This  Co., 
lately  organized  to  develop  2,000  acres  of 
coal  lands  on  the  Kentucky  River  in  Letcher 
County,  is  reported  to  be  planning  to  build  a 
$1,000,000  Portland  cement  plant.  Manufac- 
turers Record,  Aug.  30,  p.  67. 

Detroit  Pnmace  Co. 

SALE.  — See  DetroR  Iron  & Steel  Co. 

Detroit  Golf  Club. 

BONDS  DRAWN.  — $40,000  bonds  of  Co., 
dated  Aug.  25,  1914,  have  been  drawn  for  re- 
demption on  Aug.  25  at  Detroit  Trust  Co., 
Detroit.  Bonds  drawn  are  as  follows:  Nos.  173 
to  185,  inclusive;  186  to  212,  inclusive,  Detroit 
Free  Press,  Aug.  16,  p.  12. 
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Detroit,  {^rand  Haven  & Alilwaukee  Ry. 

'EARNINGS,  seven  months  to  July  31.  — 
Gross,  £398,450 — inc.,  £4,100;  oper.  def.,  after 
taxes,  £45,800 — inc.,  £78,050. 

JULY  EARNINGS.  — Gross,  £56,500— dec., 
£2,900;  oper.  def.,  after  taxes,  £7,300  — inc., 
£18,450.  Fin.  America,  Sept.  22,  p.  2. 

Detroit  Iron  SB  Steel  Co. 

ACQUISITION.  — Co.  has  acquired  by  pur- 
chase properties  of  the  Detroit  Furnace  Co. 
Chron.,  July  21,  p.  292. 

Detroit,  Toledo  & Ironton  HR. 

MAY  EARNINGS.  — Gross,  $205,190— dec., 
$61;  net,  $14,711— dec.,  $45,979.  N.  Y.  Times, 
July  17,  p.  14. 

JUNE  EARNINGS.  — Gross.  $225,226— inc., 
$32,220;  net,  after  taxes,  $18,174  — inc.,  $26,- 
412.  Fin.  America,  Aug-.  7,  p.  2. 

GEN.  MGR.  RESIGNS.— J.  H.  Fraser  having 
resigned  as  Gen.  Mgr.,  the  duties  of  that  posi- 
tion are  now  handled  by  the  ofRce  of  the  Pres. 
Chron.,  Sept.  8,  p.  997. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $1,497,404  — inc.,  $189,552;  net,  after 
taxes,  $92,337 — inc.,  $173,603. 

JULY  EARNINGS.  — Gross,  $299,011— inc., 
$42,806;  net,  after  taxes,  $10,832 — inc.,  $30,726. 
Financial  America,  Sept.  13,  p.  2i 

EARNINGS,  year  ended  June  30.  — Gross, 
$2,472,024  — inc.,  $259,758;  net,  $418,776 — dec., 
$182,396;  other  income,  $26,853  — dec.,  $8,742; 
interest,  rents,  taxes,  etc,,  $226,380  — dec., 
$82,450;  surplus,  $219,249  — dec.,  $108,688. 
Chron.,  Sept.  22,  p.  1208. 

Detroit  United  Ry. 

MAY  EARNINGS.  — Gross,  $1,529,132— Inc., 
$136,331;  net,  $421,446— dec.,  $32,600;  surplus, 
after  charges  and  taxes,  $225,568 — dec.,  $38,- 
867.  Official,  July  2. 

JUNE  EARNINGS.  — Gross,  $1,517,668— 
inc.,  $121,946;  net,  $384,122 — dec.,  $24,001.  Fin. 
Post  of  Canada,  Aug.  4,  p.  4. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $10,314,158— inc.,  $1,147,982;  net,  $2,- 
939.247 — inc.,  $13,056;  surplus,  after  charges 
and  taxes.  $1,551,954 — dec.,  $34,686. 

JULY  EARNINGS.  — Gross,  $1,585,524  — 
inc.,  $113,636;  net,  $388,473 — dec.,  $43,738;  sur- 
plus, after  charges  and  taxes,  $187,579 — dec., 
$46,591.  Official,  Sept.  4. 

Dexter  8c  Newport  RR. 

BOND  PAYMENT.— See  Maine  Central  RR. 

Dexter  Tolder  Co.,  New  Tork. 

STOCK  INCREASE  from  $500,000  to  $760,- 
eOO  filed  at  Albany,  N.  Y.,  July  20.  N.  T. 
Times,  July  21,  p.  13. 

Diamond  Chain  Co. 

NEW  CONTROL.  — See  Rowe  Calk  Co. 


Diamond  Match  Co. 

EARNINGS  are  running  about  17%  on  the 
stock,  after  deducting  liberal  bonuses  for  em- 
ployes and  excess  profits  tax.  This  compares 
with  15.60%  last  year.  Fin.  America,  July  30, 

p.  1. 

Diamond  Milling  Co. 

NEJW  CONTROL.  — Co’s  property  has  been 
taken  over  by  John  Frey,  Pres,  of  the  San 
Francisco  Milling  Co.  San  Francisco  Chron., 
July  15,  p.  1. 

Dickinson  (Albert)  Co. 

FIRST  REFUNDING  BONDS.— This  Co.  is 
bringing  out  an  issue  of  $2,000,000  First  Mtge. 
Refunding  20-year  6%  bonds  out  of  a proposed 
$2,500,000  issue.  Chron.,  Aug.  26,  p.  823. 


Direct  Drive  Motor  Co. 

INCORP.  in  Del.,  Aug.  1,  with  $2,000,000 
capital.  Incorporators:  F.  R.  Hansell,  J, 

Vernon  Pimm,  S.  C.  Seymour.  N.  Y.  Times, 
Aug.  2,  p.  15. 

Direct  Dine  Telephone  Co. 

TENDERS  ASKED  by  Farmer’s  Loan  & 
Trust  Co.,  New  York,  of  sufficient  boids  of  Co., 
dated  July  1,  1911,  to  exhaust  sum  of  $3,150. 
Sealed  proposals  received  until  Sept.  4.  N.  Y. 
Times,  Aug.  21,  p.  15. 

Direct  Navigation  Co. 

OPERATIONS.  — See  Southern  Pacific  Co. 
Distillers  Securities  Corp. 

EARNINGS.  — Despite  the  extraordinary 
rise  in  corn  and  the  losses  entailed  in  filling 
some  of  its  contracts  in  May  and  June  the  Co. 
during  the  first  half  to  June  30i  was  able  to 
produce  a balance  for  its  $32,282,000  stock  of 
approximately  $1,000,000.  This  is  a trifle 
over  3%,  or  at  annual  rate  of  $6  per  share. 
Boston  News  Bur.,  July  31,  p.  1. 

EARNINGS. — For  the  seven  months  to  Aug. 
1,  Corp.  earned  balance  for  the  stock  of  about 
$2,000,000,  which  is  equal  to  6%  on  the  out- 
standing stock.  Wall  St.  Journal,  Sept.  28, 
p.  3. 

Ditsoxx  (Oliver)  Co. 

BALANCE  SHEET  as  of  March  31,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $374,689;  total  assets  and  liabilities, 
$966,395.  Details  in  Banker  & Tradesman,  July 
21,  p.  105. 

Dittenhoefer  Tube  & Rubber  Co. 

INCORP.  in  Del.,  July  16.  with  $1,«0»,00« 
capital.  Incorporators:  A.  W.  Britton,  John  A. 
Moore,  S.  B.  Howard.  N.  Y.  Times,  July  17, 
p.  14. 

Dixie  Meadows  Mining  Corp. 

INCORP.  at  Olympia,  Wash.,  July  10,  with 
$600,000  capital.  Incorporators:  G.  D.  Aapin- 
wall  and  E.  C.  Kilbourne.  Seattle  Post-In- 
telligencer, July  11,  p.  18. 

Dixie  Steel  Corp. 

OFFICERS  ELECTED.  — This  recently  In- 
corporated Co.  has  elected  the  following  offi- 
cers: B.  W.  Seidel,  Pres.;  J.  A.  Stubbs,  First 
V-P.;  John  G.  Grosz,  Second  V-P.;  J.  L.  Walle, 
Treas.;  G.  J.  Capdevielle,  Sec.  & Aud.  Iron 
Age,  July  19,  p.  170. 

Doanbrooke  Building. 

BONDS  OFFERED.  — S.  W.  Straus  & Co., 
Inc.,  are  offering  at  par  and  interest  $265,000 
First  Serial  6s.  Chron.,  July  21,  p.  292. 

Doble-Detroit  Steam  Motors  Co. 

LOCATION  OF  PLANT  ANNOUNCED.  — 
With  orders  booked  for  cars  to  the  amount  of 
more  than  $18,000,000  the  Co.  announced  Sept, 
15  thfe  location  of  its  first  plant.  This  will  be 
at  Fourth  and  Porter  Sts.,  Detroit,  and  has 
been  leased  for  a period  of  five  years.  Detroit 
Free  Press,  Sept.  16,  p.  23. 

Dr.  Hoffman  Medicine  Co. 

INCORP.  in  Me.,  with  $500,000  capital  to 
manufacture  and  sell  medicines.  Wm.  S.  Wet- 
sell,  Pres.  & Treas.;  Carroll  B.  Skillin,  Clerk, 
Portland,  Me.  Banker  & Tradesman,  Aug.  4, 

p.  218. 

Dodd  Mfg.  Co.,  New  Tork. 

NAME  CHANGED— STOCK  INCREASE.  — 
Co.  filed  notice  July  6 at  Dover,  Del.,  of  a 
change  in  name  to  Motor  Equipment  Co,  of 
America  and  of  capital  stock  increase  from 
$300,000  to  $600,000.  N.  Y.  Times,  July  7,  p. 
13. 
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Doheny-Paoifio  Petroleum  Co. 

INCORl*.  in  Cal.,  with  $5,000,000  capital. 
Directors:  10.  D.  Doheny,  K.  D.  Dolieny,  Jr., 
C 10  Dolieny.  .1.  C.  Anderson,  Olin  Welborn, 
Los  Anpelcs,  Cal.  San  Francisco  Chron.,  Aug. 
19,  p.  8. 


Dome  Mines  Co.,  I-td.  ^ . o 

DIVIDEND  PASSED. — Directors  on  Augr.  8 
passed  the  quarterly  dividend.  Three  months 
ago  the  disbursement  was  reduced  from  50 
cents  to  26  cents  per  share.  N.  Y.  Times,  Aug. 
9,  p.  14. 


Domhotf  & Joyce  Co.,  Cincinnati. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  stock  from  $50,000  to  $500,000.  Iron 
Ago,  Sept.  5,  p.  564. 


Dominion  Bridge  Co.,  Ltd. 

QLIIOBEC  nUIDGE  IN  PLAGE. — The  central 
span  of  the  Quebec  cantilever  bridge  was 
placed  in  position  Sept.  20,  virtually  complet- 
ing the  structural  part  of  the  bridge.  An  at- 
tempt to  place  a similar  span  last  year  met 
with  disaster,  when  the  span  fell  into  the  St. 
Lawrence  River.  Chron.,  Sept.  22,  p.  1212. 

BONUS  EXPECTED. — ^The  completion  of  the 
Quebec  Bridge  will  bring  to  the  treasury  of 
Co.  a very  substantial  sum  of  money  which, 
added  to  the  already  large  surplus  of  the' 
parent  Co.  and  the  continued  large  profits 
being  made  by  other  subsidiaries,  will  place 
the  Dominion  Bridge  Co.,  Ltd.  in  a exception- 
ally strong  financial  position.  It  is  therefore 
reasonable  to  anticipate  a distribution  to  the 
shareholders  in  the  near  future  either  of  cash 
or  stock.  Montreal  Financial  Times,  Sept.  22, 

p.  1. 


Dominion  Steel  Corp.,  Ltd. 

CONTROL  RUMORS.  — That  the  control 
of  Co.  may  pass  out  of  Canadian  hands  and 
into  either  British  or  American  is  now  said 
to  be  considered  quite  probable.  Overtures 
have  been  made  of  late  by  two  different  groups, 
one  American  and  one  British,  that  might  lead 
up  to  one  or  the  otjj^r  of  them  acquiring  a 
controlling  interest  in  Co.  Fin.  America,  July 

6,  p.  1. 

MERGER  RU^iIOR  REVIVED.  — Reports 
have  been  current  for  some  days  past  both  in 
Montreal  and  Toronto  that  the  buyers  who 
set  the  pace  in  stock  of  Corp.  for  the  past 
week  or  two  were  the  New  York  interests  in 
Nova  Scotia  Steel  & Coal  Co.,  Ltd.,  and  the 
inference  is  that  they  are  out  to  secure  control 
to  bring  about  a merger  of  the  two  Cos.  Mon- 
treal Daily  Star,  Aug.  28,  p.  14. 

Donaldson  Iron  Co. 

STOCK  INCREASE.  — Co.  has  increased 
its  capital  stock  from  $200,000  to  $400,000. 
Phila.  Public  Ledger,  July  5,  p.  17. 

Doniphan,  Kensett  & Searcy  Ry. 

SUCCESSOR  CO.  — It  is  stated  that  Searcy 
merchants  have  bought  a half-interest  in  this 
Co.,  which  was  formerly  used  by  the  Doniphan 
Lumber  Co.  for  lumbering  purposes,  for  $50,- 
000,  and  that  a new  Co.  has  been  formed  to 
operate  the  line  as  a common  carrier.  Manu- 
facturers Record,  July  19,  p.  78. 

Douglas  (John)  Co. 

STOCKS  LISTED.  — The  Com.  and  Pfd. 
stocks  of  Co.  were  listed  on  the  Cincinnati 
Stock  Exchange  Aug.  13.  Fin.  America,  Aug. 
14,  p.  5. 


Dominion  Carriage  Co.,  Ltd. 

INCORP.  in  Canada  with  $500,000  capital. 
Montreal  Fin.  Times,  Aug.  11,  p.  7. 

Dominion  Farm  Holders,  Ltd. 

INCORP.  in  Canada,  with  $1,000,000  capital. 
Incorporators:  W.  Egbert,  W.  D.  Spence,  O. 
R.  Stone.  Monetary  Times,  Aug.  3,  p.  30. 

Dominion  Glass  Co.,  Ltd. 

COM.  DIVD.  PROSPECTS.  — As  this  Co. 
is  to  a large  extent  a closed  Corp.,  there  is 
considerable  curiosity  as  to  the  origin  of  the 
recent  buying  of  the  stock  and  the  general 
opinion  is  that  the  continued  increase  in  earn- 
ings is  bringing  nearer  the  time  when  a 
dividend  disbursement  will  be  made  on  Com. 
stock.  It  is  stated  that  if  dividend  action 
on  the  Com.  is  not  taken  this  year,  a dis- 
bursement will  very  likely  be  made  in  the 
early  part  of  1918.  Montreal  Financial  Times, 
Aug.  25,  p.  3. 

Dominion  Molybdenite  Co. 

INCORP.  in  Canada,  Aug.  10,  with  $5,000,000 
capital.  Office.  Ottawa.  Montreal  Gazette, 
Aug.  11,  p.  16. 

Dominion  Park  Co.,  Ltd. 

DIVIDENDS  RESUMED.— Co.  has  resumed 
dividends  by  declaration  of  5%,  payable  Sept. 
30  to  stock  of  record  Sept.  20.  Last  previous 
dividend  was  1%,  paid  in  July,  1915.  Gross 
earnings  for  the  year  ended  Oct.  31  are  esti- 
mated at  $220,000.  Montreal  Daily  Star,  Sept. 
24,  p.  16. 


Douglass  Natural  Color  Film  Co.,  Ltd. 

INCORP.  in  Cal.  with  $1,050,000  capital  to 
manufacture  and  distribute  colored  motion  pic- 
ture films.  Of  the  authorized  capital  $500,000 
will  be  Pfd.  stock  and  the  balance  Com.  San 
Francisco  Chron.,  iSept.  14,  p.  9,  Second  Sec. 

Dow  Cliemlcal  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
extra  dividend  of  and  a regular  quarterly 

dividend  of  li%  on  the  Com.  stock,  payable 
Aug.  15  to  stock  of  record  Aug.  4.  Fin.  Amer- 
ica, July  19,  p.  1. 

Downey  Shipbuilding  Corp.,  New  York. 

BUYS  STATEN  ISLAND  PLANT.  — - Co. 
on  July  19  closed  negotiations  for  the  pur- 
chase of  the  Milliken  steel  plant  on  Staten 
Island  and  has  taken  possession  of  the  prop- 
erty. Journal  of  Commerce,  July  20,  p.  26. 

MORTGAGE. — This  Corp.  has  been  granted 
a mortgage  of  $2,505,000  by  the  U.  S.  Ship- 
building Board  Emergency  Fleet  Corp.  to  pro- 
vide for  the  immediate  development  and  con- 
struction of  new  plant  of  Co.  at  Mariners 
Harbor,  Staten  Island.  Iron  Age,  Aug.  30, 
p.  525. 

Drake  Hotel  Co. 

DIRECTORATE  REDUCED. — At  the  annual 
meeting  last  month  the  Board  of  Directors 
was  reduced  from  nine  in  number  to  seven, 
Jos.  M.  Cudahy  and  Henry  I.  Morgan  being 
omitted  from  the  new  Board  for  1917-1918. 
Official,  Aug.  17. 


Dominion  Power  & Transmission  Co.,  Ltd. 

QUARTERLY  COM.  DIVIDEND.  — Co.  has 
declared  quarterly  dividend  of  1%  on  Com. 
stock,  payable  Sept.  15  to  stock  of  record  Aug. 
31.  Semi-annual  dividends  of  2%  have  been 
paid  on  this  issue  for  some  time.  Fin.  America, 
Aug.  29,  p.  5. 


Dravo  Construction  Co. 

CONTRACT.  — See  Whitaker-Glessner  Co. 


Drexel  Motor  Car  Corp. 

SALE  AUTHORIZED.  — Referee  in  Bank- 
ruptcy S.  C.  Eastman  has  entered  an  order  al- 
lowing H.  B.  Staver,  Trustee  of  Corp.  which 
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went  into  bankruptcy  several  months  ago,  to 
sell  at  auction  property  valued  at  about  $122,- 
410.  The  auction  will  be  held  in  the  near 
future.  Financial  America,  Sept.  12,  p.  2. 

Dry  Dock,  Dast  Broadway  & Battery  KB. 

MODIFIFD  PLAN.  — The  Protective  Com- 
mittee for  the  5%  certificates  of  indebtedness, 
in  circular  of  July  9 outlined  a modified  plan 
for  refunding  debt  of  Co.  Chron.,  Aug.  4, 
p.  497. 

MODIFIED  PLAN.  — The  Protective  Com- 
mittee for  the  5%  Certificates  of  Indebtedness 
of  Co.  has  issued  a circular  in  regard  to  a 
modification  of  its  refunding  plan.  On  June 
21,  1916  the  committee  gave  notice  that  a re- 
funding plan  had  been  adopted.  Count-el  for 
the  committee  has  advised  it,  however,  that 
as  the  Public  Service  Comm,  has  not  author- 
ized the  issue  of  $1,501,500  of  Series  “C”  re- 
funding bonds  but  only  of  $1,300,200  par  value 
there  is  serious  doubt  as  to  whether  the  Third 
Ave.  Ry.  is  under  any  obligation  to  modify 
the  agreement  made  in  June,  1916,  and  accept 
one-half  of  the  amount  of  series  “C”  bonds 
now  authorized.  Elec.  Ry.  Journal,  Aug.  11, 
p.  243. 

du  Pont  Chemical  Works. 

ACQUISITION.  — ■ Co.  announces  that  it  has 
taken  over  the  plant  of  the  Pan  Chemical  Co. 
at  Hastings,  N.  Y.,  and  have  removed  the  fac- 
tory to  Plopewell,  Va.  N.  T.  Commercial,  Aug. 
17,  p.  9. 

du  Pont  fE.  I.)  de  Nemours  & Co. 

DEFENDANTS  FIDE  ANSWERS.— Answers 
made  by  eleven  defendants  in  the  du  Pont 
stock  suit  concerning  the  disposal  of  Atlas 
Powder  Co.  stock  and  Anglo-French  bonds  re- 
ceived as  dividends  on  the  T.  Coleman  du  Pont 
stock,  which  is  the  subject  of  litigation,  in- 
volving about  $56,000,000,  have  been  filed  in 
the  Federal  Court  at  Wilmington,  Del.  N.  Y. 
Commercial,  Aug.  4,  p.  3. 

CO.  ENTERS  DYE  FIELD.  — Official  con- 
firmation of  recent  reports  regarding  Co’s  de- 
cision to  enter  the  coal  tar  dye  industry  has 
been  issued.  Journal  of  Commerce,  Aug.  9, 
p.  7. 

STOCKHOLDERS  TO  DECIDE  ON  STOCK 
PURCHASE.  — Judge  Thomlison  of  U.  S. 
Dist.  Court  has  signed  formal  decree  at  Wil- 
mington, Del.,  directing  the  stockholders  of 
the  Co.  to  decide  for  themselves  whether 
they  wish  to  acquire  the  T.  Coleman  du  Pont 
stock  which  has  been  subject  of  litigation  in 
the  Federal  Court  for  more  than  a year.  Wall 
St.  Journal,  Aug.  2'0,  p.  5. 

SPECIAL  MEETING.  — D.  O.  Hastings, 
Special  Mobster  in  the  du  Pont  stock  suit  has 
fixed  Oct.  10  as  time  for  special  meeting  at 
which  stockholders  of  Co.  are  to  vote  on 
question  of  purchasing  the  Coleman  du  Pont 
stock  which  is  now  in  litigation.  Wall  St. 
Journal.  Aug.  25.  p.  5. 

PROXY  COMMITTEE  . — Plaintiffs  in  the 
$56,000,000  stock  suit  have  appointed  Francis 
I.  du  Pont  and  Robert  Penington  a committee 
to  receive  proxies  and  notices  have  been  sent 
to  stockholders  asking  that  votes  be  recorded 
in  the  affirmative  on  the  question  as  to 
whether  they  desire  to  acquire  for  the  Co.  the 
63,314  shares  of  Com.  stock  of  E.  I.  du  Pont  de 
Nemours  Powder  Co.  formerly  held  by  T.  Cole- 
man du  Pont,  etc.  Wall  St.  Journal,  Sept.  11, 
p.  5. 

THREB-CORNERED  FIGHT  ON  FOR 
STOCK. — Contention  among  the  officials  and 
stockholders  for  control  of  the  stock  of  the 
Co.  formerly  belonging  to  T.  Coleman  du  Pont 
has  become  a three-cornered  fight,  inasmuch 
as  Coleman  du  Pont  has  entered  a claim  for 
reversion  of  the  stock  to  him,  if  the  sale  to 
Pierre  S.  du  Pont  and  his  associates  be  de- 


clared illegal  by  the  District  Court.  It  is 
C9ntended  by  T.  Coleman  du  Pont  that  if  he 
did  not  sell  his  entire  holdings  to  Pierre  S. 
du  Pont  he  did  not  sell  to  anyone,  and  that 
all  the  stock  in  question  with  all  the  dividends 
and  other  accruements  thereon  must  revert 
to  him,  in  case  the  Court  holds  that  he  had 
not  the  right  to  make  such  sale.  Wall  St. 
Journal,  Sept.  17,  p.  6. 

OFFER  FOR  PLANTS.— Co.  has  made  an 
offer  to  receivers  of  the  Aetna  Explosives  Co., 
Inc,,  to  purchase  the  commercial  powder  plants 
of  that  Co.  The  receivers  are  expected  to  sub- 
mit the  proposition  to  a committee  of  stock- 
holders. The  Aetna  Co.  owns  and  operates 
nine  commercial  powder  plants.  Wall  St.  Jour- 
nal, Sept.  25,  p.  3. 

Dubois  Dumber  Co. 

Large  timber  sale.  — a syndicate 
headed  by  David  C.  Eccles  of  Utah  has  bought 
27,323  acres  of  standing  timber  in  Clatsop, 
'Tillamook,  Columbia  and  Washington  Coun- 
ties, Ore.  from  above  Co.,  for  a consideration 
said  to  approximate  $4,000,000.  Journal  of 
Commerce,  July  18,  p.  5. 

Dubuque  & Sioux  City  RR. 

PAYMENT  OF  BONDS.  — The  $2,800,000 
Iowa  Falls  & Sioux  City  First  Mtge.  7% 
bonds,  due  Oct.  1,  1917,  will  be  paid  off  at 
maturity.  Chron.,  Aug.  18,  p.  715. 

Duluth  9s  Iron  Range  RB. 

MAY  EARNINGS.  — Gross,  $836,230 — dec., 
$85,997;  net,  after  taxes,  $367,762— dec.,  $146,- 
147.  Wall  St.  Journal,  July  12,  p.  7. 

JUNE  EARNINGS.  — Gross,  $951,448— dec., 
$91,492;  net  , after  taxes,  $442,290 — dec.,  $136,- 
634.  Wall  St.  Journal,  Aug.  7,  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $3,295,046  — dec,,  $360,178;  net,  after 
taxes,  $800,387 — dec.,  $698,436. 

JULY  EARNINGS.  — Gross,  $1,033,375  — 
dec.,  $1,755;  net,  after  taxes,  $441,097 — dec., 
$177,208.  Financial  America,  Sept,  6,  p.  2. 

Duluth,  iffissabe  & Northern  Ry. 

NEW  ORE  DOCK  — Work  is  being  rushed 
on  construction  of  a new  steel  iron  ore  dock 
for  the  Co.,  a subsidiary  of  the  U.  S.  Steel 
Corp.  It  will  be  2,000  ft.  long  and  will  have 
384  pockets,  the  estimated  expenditure  being 
$2,500,000.  Wall  St.  Journal,  Aug.  25,  p.  5. 

Duluth,  South  Shore  & Atlantic  Ry. 

EARNINGS,  eleven  months  to  May  31.  — 
Gross,  $3,670,443— inc.,  $506,483;  net,  $923,161 
— inc.,  $4,186;  other  income,  $58,905 — inc.,  $6,- 
085;  deficit,  after  charges,  $175,362 — inc.  dcf., 
$38,344. 

MAY  EARNINGS.  — Gross,  $360,061— inc., 
$48,105;  net,  $26,939 — dec.,  $51,133;  other  In- 
come, $5,001 — dec.,  $947;  deficit,  after  charges, 
$75,438— inc.  def.,  $56,680.  Official,  July  6. 

EARNINGS,  six  months  to  June  30. — Gross, 
$2.059.845 — inc.,  $324,004;  net,  after  taxes, 
$301,735— dec.,  $34,154. 

JUNE  EARNINGS.  — Gross.  $404.250— inc.. 
$61,418;  net,  after  taxes,  $95,361 — inc.,  $12,499. 
Wall  iSt.  Journal,  Aug.  20,  p.  6. 

JULY  EARNINGS.  — Gross.  $401,144— inc., 
$55,536;  net.  after  taxes,  $86,821 — dec.,  $33,965; 
other  income,  $3,862 — dec.,  $567;  deficit,  after 
charges,  $36,357,  compared  with  surplus  in 
1916  of  $22,734.  Official,  Sept.  10. 

INCOME  ACCOUNT,  year  ended  June  30.  — 
Gross,  $4,074,693;  net.  after  taxes.  $827,379; 
total  income,  $890,197;  deficit,  after  charges, 
$169,476;  profit  and  loss  deficit,  June  30.  $8,- 
532,152.  Wall  St.  Journal,  Sept.  26,  p.  2. 
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Duluth  Street  »y. 

ACQUISITION.  — Co.  has  purchased  the 
plant  and  3-rnile  line  of  the  Park  Point  Trac- 
tion Co.,  effective  July  1.  Electric  Ry.  Jour- 
nal, July  7,  p.  3B. 

AGREIOMENT  WITH  CITY.  — The  proposed 
condemnation  of  Co’s  lines  has  been  aban- 
doned on  aRi-eement  of  Co.  to  put  5-cent  fare 
and  universal  transfers  throughout  the  City 
of  Duluth  in  effect  on  Jan.  1.  1918,  thereby 
oliminatinR  double  fare  now  charRed  on  the 
MorRHu  Park  line.  Wall  St.  Journal,  Sept.  12', 
p.  fi. 


Duluth-Superior  Traction  Co. 

EARNINGS,  five  months  to  May  31. — Gross, 
J636.152 — Inc.,  $97,465;  net,  $227,933 — Inc.,  $47,- 
991 

MAY  EARNINGS.  — Gross,  $125,560 — inc., 
$17,630;  net,  $46,427 — Inc.,  $6,862.  Fin.  Post 
of  Canada,  June  30,  p,  4. 

JULY  GROSS  EARNINGS  were  $139,536 
an  increase  of  $15,269  over  July,  1916.  For  the 
seven  months  ended  July  31  gross  earnings 
were  $897,536,  an  increase  of  $126,011  over 
1916  period.  Montreal  Gazette,  Aug.  7,  p.  12.. 

COM.  DIVIDENDS  RESUMED.  — Directors 
have  declared  dividend  of  1%  for  quarter 
ending  Sept.  30,  payable  Oct.  1 to  stock  of 
record  Sept.  15.  The  last  previous  dividend 
was  1%  paid  July  1,  1915.  Montreal  Daily 
Star.  Sept.  5,  p.  16. 


Dunkirk  St.  Ry. 

DECISION  AGAINST  CO.  — See  Buffalo  & 
Lake  Erie  Traction  Co. 


Dunlop  Rubber  Co.,  Ltd, 

STOCK  INCREASE.  — It  is  reported  that 
the  capital  stock  of  Co.  was  increased  in  June 
to  £6.000.000.  by  the  creation  of  3,000,000  new 
7%  preference  “C”  shares  of  £1  each,  10  shil- 
lings per  share  to  be  called  up  at  once  and 
the  balance  not  for  a year  at  least.  The 
borrowing  powers  of  the  Board  of  Directors 
were  also  increased  from  £300,000  to  £3,000,- 
000.  Journal  of  Commerce,  Aug.  15,  p.  3. 

NEW  CONTROL.  — See  Parent  Tyre  Co. 

Duplan  Silk  Co. 

CO  DISSOLVED.  — Co.  filed  notice  of  dis- 
solution with  the  Sec.  of  State  at  Albany,  July 
2.  N.  Y.  Times,  July  3,  p.  15. 


Duquesne  Air  Craft  Corp. 

INCORP.  in  Del.,  Sept.  17,  with  $1,000,000 
capital.  Incorporators:  P.  S.  Leroux,  Jersey 
City:  N.  Lingard,  T.  Costelli.  New  York.  N. 
Y.  Times,  Sept.  18,  p.  13. 


Eagle  & Blue  Bell  Mining  Co. 

DIVIDEND  (No.  15)  of  10  cents  per  share 
lias  been  declared  payable  Aug.  25  to  stock 
of  record  Aug.  15.  Boston  News  Bur.,  Aug. 

22,  p.  10. 

EXCHANGE  OF  STOCK.  — See  Bingham 
Mines  Co. 

Eagle  Lock  Co. 

STOCK  INCREASE.  — Shareholders  have 
ratified  increase  in  authorized  capital  stock 
from  $1,000,000  to  $5,000,000.  Chron.,  Aug. 
18.  p.  719. 

EXTRA  DIVIDEND. — Co.  has  declared  extra 
dividend  of  1%,  payable  Oct.  2.  Iron  Age, 
Sept.  27,  p.  770. 

Eauit  Bay  Water  Co. 

NOTICE  TO  BONDHOLDERS.  — Permanent 
engraved  bonds  of  Co.  are  ready  for  delivery 
in  exchange  for  temporary  bonds  at  the  olflce 
of  Union  Trust  Co.,  San  Francisco,  Trust  Dept. 
Exchanges  should  be  made  at  once.  San  Fran- 
cisco Chron.,  June  26,  p.  14. 

PROPOSED  BOND  ISSUE.  — Co.  has  ap- 
plied to  the  Cal.  RR.  Comm,  for  authority  to 
Issue  $487,007  5i%  30-year  First  Mtge.  bonds 
to  reimburse  treasury  for  expenditures  from 
income  from  Dec.  last  to  July  1.  Chron.,  July 
7,  p.  75. 

PFD.  DIVIDEND.  — A dividend  of  li%  will 
be  paid  on  the  Class  “A”  Pfd.  stock  of  Co.  on 
July  26  to  stock  of  record  July  16.  San  Fran- 
cisco Chron.,  July  13,  p.  14. 

East  Boston  Gas  Co. 

EARNINGS,  year  ended  June  30.  — Gross, 
$445,455— inc.,  $36,533;  net.  $59,258  — dec., 
$5,799;  total  income,  $63,563 — dec.,  $7,143;  in- 
terest, $16,582 — inc.,  $5,640;  dividends,  $43,125 
— dec.,  $14,375:  surplus,  $3,856 — inc.,  $1,592. 

Boston  News  Bur.,  Sept.  17,  p.  2. 

East  Butte  Connecr  ivriTiiTig'  Co. 

JUNE  PRODUCTION  was  1,519,240  lbs.  of 
copper.  Wall  St.  Journal,  July  10,  p.  8. 

AUGUST  PRODUCTION.  — Co.  resumed 
smelter  operations  on  Aug.  11  after  a shut- 
down of  a month  and  a half  due  to  labor 
troubles.  Production  for  the  last  20  days 
of  Aug.,  during  which  the  smelter  was  in 
operation,  amounted  to  1,676,360  lbs.  of  copper, 
compared  with  1,894,120  lbs.  in  Aug.,  1916. 
Fin.  America,  Sept.  10,  p.  7. 

East  Chicago  St.  Ry. 

SALE  OF  SECURITIES.  — See  Gary  & 
Interurban  RR. 


Di^quesne  Light  Co.,  Pittsburg. 

SECURITIES  AUTHORIZED.  — Penna.  P.  S. 
Comm,  has  authorized  Co.,  a subsidiary  of  the 
Philadelphia  Co.,  to  issue  S3, 271, 250  securities 
to  provide  for  existing  obligations,  extensions, 
etc.  Wall  St.  Journal  Sept.  12,  p.  6. 

NO  PUBLIC  ISSUE.— The  report  that  Co., 
a subsidiary  of  the  Philadelphia  Co.,  would  is- 
sue $3,271,250  securities,  if  it  materializes, 
will  not  affect  the  Co’s  financial  condition,  as 
the  transaction  is  purely  an  inter-company 
arraigement  with  the  Philadelphia  Co.  and  no 
securities  are  to  be  issued  to  the  public. 
Wall  St.  Journal,  Sept.  14,  p.  6. 

Dutchevs  Mfg.  Co. 

STOCK  INCREASE  from  $250,000  to  $600.- 
600  filed  at  Albany,  N.  Y.,  July  24.  N.  Y. 
Times,  July  25,  p.  17. 

Dwight  Mfg.  Co. 

BALANCE  SHEET  as  of  May  31.  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $984,969  and  total  assets  and  lia- 
bilities of  $4,013,042.  Details  given  in  Banker 
& Tradesman,  Aug.  18,  p.  305. 


East  Hampton  Rubber  Thread  Co. 

BALANCE  SHEET,  as  of  May  31,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $407,365;  total  assets  and  liabilities, 
$1,099,420.  Details  in  Banker  & Tradesman, 
July  14,  p.  56. 

East  Liverpool  Traction  & Light  Co. 

MERGER.  — See  Ohio  River  Passenger 
Railway  Co. 

MERGER.  — See  Steubenville  & East  Liver- 
pool Ry.  & Light  Co. 

CAPITAL  REDUCTION.  — The  capitaliza- 
tion of  this  Co.  and  the  Steubenville  & East 
Liverpool  Railway  & Light  Co.  , subsidiaries 
of  the  American  Gas  & Elec.  Co.  will  be  re- 
duced from  $41,000,000  to  $9,950,000,  if  plans 
submitted  to  the  Ohio  Utilities  Comm,  are  ap- 
proved. The  Steubenville  Co.  and  the  East 
Liverpool  Co.  made  applications  to  dispose  of 
their  lighting  properties  to  the  Buckeye  Power 
Co.  and  the  traction  interests  are  to  be  con- 
solidated in  the  Ohio  River  Passenger  Ry. 
The  Cos.  are  said  to  have  been  unable  to  meet 
interes<-  requirements  since  1912.  Wall  St. 
Journal,  July  11,  p.  6. 
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East  Liverpool  Traction  Co. 

MERGER  APPROVED.  — See  Steubenville, 
East  Liverpool  & Beaver  Valley  Traction  Co. 

East  St.  Eotiis  & Interurban  V/ater  Co. 

PROPOSED  BOND  ISSUE.— Co.  has  appliefl 
to  Illinois  P.  U.  Comm,  for  authority  to  issue 
$1,000,000  7%  bonds,  of  which  $450,000  to  be 
issued  at  this  time  will  be  used  to  retire  $316,- 

000  6%  bonds  now  outstanding.  The  remain- 
der will  be  issued  for  the  construction  of  high 
pressure  main  from  Co.’s  pump  house  to 
Granite  City,  etc.  Wall  St.  Journal,  Aug.  31, 
p.  6. 

NOTES'  OFFERED. — Halsey,  Stuart  & Co. 
are  offering  on  a 7 % basis,  $400,000  2-year 
6%  Coll.  Gold  Notes,  due  Aug.  1,  1919. 

EARNINGS,  year  ended  June  30.  — Gross, 
$590,291 ; net,  after  taxes,  $341,262.  Chron., 
Sept.  1,  p.  913. 

East  St.  Iiouls  & Suburban  Co. 

MAY  EARNINGS.  — Gross,  $301,645— inc., 
$62,317;  net,  after  taxes,  $98,840 — inc.,  $11,- 
260;  surplus,  after  charges,  $33,970 — inc.,  $8,*- 
650.  Official,  July  19. 

JUNE  EARNINGS.  — Gross.  $296,753— inc.. 
$52,671;  net,  after  taxes,  $98,132 — dec.,  $2,985; 
surplus,  after  charges,  $33,534 — dec.,  $4,869. 
Official,  Aug.  11. 

EARNINGS  .twelve  montlis  to  July  31.  — 
Gross,  $3,418,246  — inc.,  $657,714;  net,  after 
taxes,  $1,244,658 — inc,,  $126,338;  surplus,  after 
charges,  $475,667 — inc.,  $109,290;  balance,  after 
Pfd.  dividends,  $295,667 — inc,,  $109,290. 

JULY  EARNINGS.  — Gross,  $314,202 — inc., 
$55,835;  net,  after  taxes,  $95,187 — dec.,  $11,- 
596;  balance,  after  Pfd.  dividends,  $30,430 — 
dec.,  $13,366.  Official,  Sept.  5. 

East  St.  Iiouls  Chemical  Co. 

INCORP.  in  Del.,  Sept.  14,  with  $4,600,000 
capital.  Incorporators:  W.  S.  Randall,  P.  A. 

Armstrong,  C.  M.  Egner,  Wilmington,  Del. 
N.  Y.  Times,  Sept.  15,  p.  15. 

East  St.  Xiouis  G-as  Eight  Co. 

BONDS  DRAWN.  — Eight  First  Mtge.  5% 
bonds,  Nos.  8,  116,  176,  188,  213,  282,  315  and 
316,  have  been  called  for  redemption  on  Sept. 

1 at  105  and  interest,  at  Illinois  State  Trust 
Co.,  East  St.  Louis,  111.  Chicago  Even.  Post, 
Aug.  3,  p.  14. 

Eastern  Advertising  Corp. 

INCORP.  in  Del.,  July  3,  with  $750,000  cap- 
ital. Incorporators:  M.  L.  Rogers,  L.  A.  Irwin, 
H.  W.  Davis.  N.  Y.  Times,  July  4,  p.  15. 

Eastern  Car  Co.,  Etd. 

TENDERS  ASKED  by  Eastern  Trust  Co., 
Halifax,  N.  S.,  of  sufficient  First  Mtge.  8% 
bonds,  dated  July  1,  1912,  to  absorb  sum  of 
$11,600.  Offers  received  until  Aug.  11.  To- 
ronto Globe.  July  30,  p.  11. 

GOVERNMENT  ORDER. — See  Canadian  Car 
& Foundry  Co.,  Ltd. 

Eastern  Dakota  Electric  Co. 

INCORP.  in  Del.,  Sept.  20,  with  $600,000 
capital.  Incorporators:  C.  L.  Rimlinger,  P. 
A.  Armstrong,  C.  M.  Egner.  Phila,  Public 
Ledger,  Sept.  21,  p.  17. 

Eastern  Distributors,  Montreal. 

INCORP.  in  Canada  with  $1,000,000  capital. 
Montreal  Daily  Star,  .Tune  30,  p.  15. 

Eastern  Monroe  Electric  Eight  & Gas  Co. 

MERGER. — See  Rochester  Ry.  & Light  Co. 

EaRtern  Motors,  Inc. 

PLANT  ATTACHED.  — Corp.  is  in  finan- 
cial trouble  and  attachments  on  the  plant  have 
been  placed  by  creditors.  It  is  reported  that 


but  one  car  has  ever  been  built  and  that 
the  company  heads  cannot  be  located.  Iron 
Age,  Aug.  23,  p.  452. 

Eastern  Nevada  Power  Co. 

INCORP.  in  Del.,  Aug,  14,  with  $4,000,000 
capital.  Incorporators:  F.  D.  Buck,  M.  L. 
Horty,  M.  W.  Noblit.  N.  Y.  Times,  Aug.  16, 
p.  15. 

Eastern  Petroleum  Co. 

TENDERS  ASKED  by  Pennsylvania  Co.  for 
Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia,  of  sufficient  First  Mtge.  6% 
bonds,  to  absorb  sum  of  $75,000,  at  not  ex- 
ceeding 102  and  interest.  Proposals  received 
until  Aug.  15.  Phila.  Public  Ledger,  Aug.  1, 
p.  17. 

Eastern  Power  & Iiight  Corp. 

JUNE  GROSS  EARNINGS  were  $364,884. 
compared  with  $309,425  in  June,  1916.  N.  T. 
Times,  July  13,  p,  14. 

SALE  OF  SUB.  CO.  HOLDINGS.  — Co.  ha» 
disposed  of  its  holdings  of  securities  of  the 
City  Electric  Lighting  Co.  of  Vincennes,  Ind., 
whose  properties  have  been  merged  with  the 
Indiana  Power  & Light  Co.  Chron.,  July  14, 
p.  180. 

MERGER  OF  SUBSIDIARIES  CONSUM- 
MATED. — The  merger  of  the  Metropolitan 
Electric  Co.  of  Reading,  Pa.,  with  Edison  Elec. 
Illuminating  Co.  of  Lebanon,  Pa.  and  the  Leb- 
anon Valley  Elec,  Light  Co.  has  been  con- 
summated. The  new  Co.,  to  be  known  as  the 
Metropolitan  Edison  Co.  has  acquired  all  the 
properties  of  the  above  Cos.  The  latter  Co. 
also  acquired  the  entire  outstanding  Com. 
stock  of  the  Pennsylvania  Utilities  Co.  Wall 
St.  Journal,  Sept.  17,  p.  6. 

Eastern  Shore  Shipbuilding  Co. 

PURCHASE.  — The  White  Shipbuilding  Co. 
of  Baltimore  has  sold  the  railway  plant  at 
Sharptown,  Md.,  to  the  above  company,  in- 
corporated in  Del.  with  $500,000  capital.  Bos- 
ton Even.  Transcript,  Sept.  5,  p.  6. 

Eastern  Steel  Co. 

EXTRA  DIVIDEND.  — Directors  have  de- 
clared quarterly  dividend  of  2J%  on  the  Com. 
stock,  payable  Oct,  15  to  stock  of  record  Oct. 
1;  also  an  extra  dividend  of  6%  payable  Sept. 
1 to  stock  of  record  Aug,  18.  N.  Y.  Times, 
Aug.  1,  p.  16. 

PLANT  ENLARGEMENT. — Co.  will  make 
improvements,  extensions  and  concentration 
at  its  plant  at  Pottsville,  Pa.  which  will  mean 
an  increase  of  more  than  33%  in  the  present 
finished,  wrought  and  steel  billets  production 
annually.  Boston  Even.  Transcript,  Aug.  9, 
p.  7. 

TENDERS  ASKED  by  Columbia  Trust  Co., 
New  York,  of  sufficient  First  Mtge.  5%  bonds, 
due  Aug.  1,  1931,  to  absorb  sum  of  $73,620,20. 
Sealed  offers  received  until  Sept.  4.  N.  Y.  Sun, 
Aug.  14,  p.  9. 

Eastern  Texas  Electrlo  Co. 

MAY  EARNINGS.  — Gross,  $74,233— inc., 
$8,898;  net,  after  taxes,  $30,276 — inc.,  $1,679; 
surplus,  after  charges,  $20,334 — inc.,  $607.  Offi- 
cial, July  6. 

JUNE  EARNINGS.  — Gross.  $80.026— inc., 
$11,899;  net,  after  taxes,  $35,370 — inc.,  $4,320; 
surplus,  after  charges,  $25,426 — inc.,  $3,239. 
Official.  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $907,337 — inc.,  $109,457;  net,  $416,906 — 
inc.,  $36,730;  surplus,  after  charges,  $300,799 
—inc.,  $27,743. 

JXJLY  EARNINGS.  — Gross.  $84,332— inc., 
$12,023;  net,  $38,651  — inc.,  $5,334;  surplus, 
after  charge.s,  $28,623 — inc.,  $4,069.  Official, 
Sept.  6. 
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Eastman  Kodak  Co. 

EXTRA  COMMON  DIVIDEND. — Co,  has  de- 
clared regular  quarterly  dividend  of  2i%  on 
Com.  stock,  payable  Jan.  2 to  stock  of  record 
Nov.  30;  also  an  extra  dividend  of  1\%  on 
Com.,  payable  Dec.  1 to  stock  of  record  Oct. 
31.  Fin.  America,  Sept.  11,  p.  7. 

Easton  Oas  Works. 

SECURITY  ISSUES  APPROVED.  — The  N. 
J.  Public  Utility  Comm,  has  approved  the  issu- 
ance of  $200,000  Pfd.  and  $269,400  Com.  stock 
by  Co.,  a subsidiary  of  the  General  Gas  & 
Electric  Co,  The  Comm,  also  approved  a bond 
issue  for  $149,000  under  a 1912  mortgage.  A 
new  mortgage  was  approved  and  bonds  for 
$386,000  will  be  issued  to  refund  a like  amount 
of  bonds  of  subsidiary  companies.  Wall  St. 
Journal,  July  4,  p.  6. 

Eaton  (Chas.  K.)  Co. 

BALANCE  SHEET,  as  of  March  31,  filed 
with  Mass,  authorities,  shows  surplus  account 
of  $500,000;  total  assets  and  liabilities,  $1,- 
544,618.  Details  in  Banker  & Tradesman^  July 
14,  p.  56. 

Eaton,  Crane  & Pike  Co. 

BALANCE  SHEET,  as  of  May  31,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $1,109,087  and  total  assets  and  liabili- 
ties of  $1,866,607.  Details  in  Banker  & Trades- 
man, Sept.  22,  p.  504. 

EbensTmrgr  Coal  Co. 

TENDERS  ASKED  by  Commercial  Trust  Co., 
Philadelphia,  of  sufficient  First  Mtge.  6% 
bonds  of  1911,  at  not  exceeding  102J  and  Inter- 
ets  to  absorb  sum  of  $19,642.66.  Sealed  pro- 
posals received  until  Aug.  7.  Phila.  Public 
Ledger,  July  26,  p.  16. 

Eclipse  Phonograph  Co.,  Newark,  N.  J. 

INCORP.  in  N.  J.,  with  $1,000,000  capital. 
Incorporators:  J.  T.  Sibley,  Newark,  N.  J.; 
Chas.  A.  Islieb,  Paterson,  N.  J.;  A.  R.  Winans, 
Brooklyn,  N.  Y.  Iron  Age,  Aug.  2,  p.  296. 

Economio  Gas  Co. 

FRANCHISE  APPLICATION.— Co.  on  Sept. 
17.  applied,  to  the  Board  of  Supervisors  for  a 
40-year  blanket  franchise  covering  all  the  out- 
lying territory  adjacent  to  Los  Angeles.  Los 
Angeles  Daily  Times,  Sept.  18,  p.  12,  part  2. 

Economy  Oil  & Refining  Co. 

SALE. — See  Producers  & Refiners  Corp. 

Ecuadorian  Corp.,  Ltd. 

COUPON  PAYMENT.— Notice  is  given  to 
holders  of  the  6%  First  Debentures  of  Corp. 
that  coupon  No.  8,  due  Oct.  1,  will  be  paid  by 
U.  S.  Mortgage  & Trust  Co.,  New  York,  and 
Glynn,  Mills,  Currie  & Co.,  London.  N.  Y. 
Times,  Sept.  27,  p.  18. 

Eddy  (E.  B.)  Co.,  ltd. 

BONDS  DRAWN. — 19  First  Mtge.  6%  30- 
year  debentures,  have  been  drawn  for  redemp- 
tion on  Oct.  1,  at  102i  and  interest,  at  Royal 
Trust  Co.,  Montreal.  Nos.  are  15.  39,  75,  97, 
107,  128,  158,  172.  187,  245,  285,  393,  428,  437, 
450,  452,  468,  511  and  528.  Montreal  Gazette, 
July  28,  p.  11. 

Eddystone  Ammunition  Corp. 

GOVT.  CONTRACT.  — Co.  has  received  con- 
tract from  the  U.  S.  Govt,  for  1,000,000  shells. 
Phila.  Public  Ledger,  Aug.  10,  p.  2. 

Edison  Electric  Illuminating  Co.  of  Boston. 

JUNE  GROSS  EARNINGS  were  $708,101,  an 
increa.se  of  $72,377  over  June,  1916.  For  the 
twelve  months  ended  June  30  gross  earnings 
were  $9,235,778,  an  increase  of  $932,963.  Fin. 
America,  July  19,  p.  7. 


RECORD  EARNINGS.  — Co.  in  the  fiscal 
year  ended  June  30  last  set  up  a new  high 
record  in  gross  earnings,  with  a total  of  rough- 
ly $9,250,000,  which  was  lli%  over  previous 
year.  Net  earnings  also  were  of  record  figures, 
notwithstanding  the  generally  higher  scale  of 
operating  expenses.  Boston  News  Bur.,  Aug. 

8,  p.  1. 

JULY  GROSS  EARNINGS  were  $662,281,  an 
increase  of  10.31%  over  July,  1916.  N.  Y. 
Times,  Aug.  10,  p.  15. 

AUG.  GROSS  EARNINGS  were  $638,198,  an 
increase  of  $52,965.  Grosb  earnings  for  two 
months  ended  Aug.  31  were  $1,300,480,  an  in- 
crease of  $114,896.  Boston  News  Bur.,  Sept. 
14.  p.  2. 

INCOME  ACCOUNT,  year  ended  June  30.— 
Gro.ss,  $9,235,778— inc.,  $932,964;  net,  $4,851,- 
467 — inc.,  $174,070;  total  income,  $5,049,434  — 
inc.,  $247,986;  taxes,  $1,022.565— inc.,  $67,806; 
int.,  $407,059  — inc.,  $130,825;  divids.,  $2,703,- 
066 — inc.,  $882;  surplus,  $916,744  — inc.,  $48,- 
475.  Boston  News  Bur.,  Sept.  15,  p.  8. 

Edison  Electric  Illuminating  Co.  of  Brockton. 

MAY  EARNINGS.  — Gross,  $53,770— inc., 
$6,160;  net,  after  taxes,  $19,336 — inc.,  $3,867; 
surplus,  after  charges,  $15,524 — inc.,  $1,441. 
Official,  July  6. 

JUNE  EARNINGS.  — Gross,  $56,981 — inc., 
$6,489;  net.  after  taxes,  $18,658 — inc.,  $2,916; 
surplus,  after  charges,  $14,908  — inc.,  $584. 
Official.  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $685,749— inc.,  $81,577;  net,  $255,471  — 
inc.,  $30,825;  surplus,  after  charges,  $229,847 — 
inc.,  $25,552. 

JULY  EARNINGS.  — Gross,  $56,019— inc., 
$8,729;  net,  $16,661 — inc.,  $689;  surplus,  after 
charges,  $12,448 — dec,,  $2,128.  Official,  Sept.  6, 

Edison  Electric  Illuminating  Co.,  Bebanon,  Pa. 

MERGER  CONSUMMATED.— See  Eastern 
Power  Sc  Light  Corp. 

Edison  Electric  lUnmlnating  Co.,  Mt  Carmel, 
Pa. 

NEW  CONTROL. — Negotiations  conducted 
by  J.  M.  Watkins  of  Mt.  Carmel,  Pa.  repre- 
senting a majority  of  stockholders  and  Geo. 
de  Benneville  Keim  of  Chandler  & Co.,  Inc., 
have  resulted  in  the  sale  of  Co.  to  interests 
represented  by  Mr.  Keim.  Fin,  America,  July 
14,  p.  7. 

Edison  Electric  Bight  & Power  Co.  of  Erie,  Pa. 

BONDS  DRAWN.  — Five  First  Mtge.  6% 
bonds,  due  Jan.  1,  1943,  Nos.  16,  38,  45,  51  and 
112,  have  been  drawn  for  payment  forthwith 
at  New  York  Trust  Co.,  at  103,  ex  the  July, 
1917,  coupon.  N.  Y.  Times,  July  3,  p.  15. 


Edmunds  (J.  M.)  & Co.,  Inc. 

INCORP.  in  N.  Y.,  July  13,  with  2,500  shares 
of  Pfd.  stock,  par  $100,  7,500  shares  Com. 
stock,  no  par  value,  and  active  capital  of 
$287,500.  Incorporators:  .T,  M.  Edmunds,  G.  O. 
Tuck,  A.  B.  Champlin.  Tuckahoe.  New  York. 
N.  Y.  Times,  July  14,  p.  9. 

Edmunds  8c  Jones  Corp. 

TOTAL  SALES  for  the  five  months  ended 
May  31  are  reported  in  excess  of  $1,500,000. 
Pin.  America,  July  9,  p.  7. 

INDICTMENT.  — The  Federal  Grand  Jury 
on  Aug.  30  indicted  38  manufacturers  and 
jobbers  of  automobile  supplies  on  the  charges 
of  having  conspired  to  create  a combination 
in  restraint  of  trade  in  violation  of  the  Sher- 
man Anti-trust  law.  Included  in  the  list  is 
the  above  corporation  and  the  Sparks-Withing- 
ton  Co.  Chron.,  Sept.  1,  p.  913. 
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Edwards  Mfg*.  Co. 

DIVIDENDS  RESUMED.  — Co.  has  resumed 
dividends  with  semi-annual  declaration  of  2%, 
payable  Aug.  1 to  stock  of  record  July  20. 
The  last  previous  dividend  was  2%,  paid  July 
1,  1910.  Boston  News  Bur.,  July  21,  p.  5. 

El  Paso  Electric  Co. 

MAY  EARNINGS.  — Gross  $103,174— inc., 
$19,145;  net,  after  taxes,  $36,737 — dec.,  $2,267; 
surplus,  after  charges,  $32,086 — dec.,  $2,248. 
Official,  July  20. 

JUNE  EARNINGS.  — Gross.  $101,371— inc., 
$18,213;  net,  after  taxes,  $34,527— dec.,  $5,177; 
surplus,  after  charges,  $29,874 — dec.,  $5,070. 
Official,  Aug.  2. 

NOTES  OFFERED. — Stone  & Webster  are 
offering  at  97|  and  interest,  to  yield  about 
6.94%,  a new  issue  of  $300,000  3-year  6% 
gold  coupon  notes,  dated  Aug.  1,  1917,  due 
Aug.  1,  1920.  Chron.,  Aug.  4,  p.  497. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $1,243,785  — inc.,  $198,467;  net,  $476,- 
500 — dec.,  $1,033;  surplus,  after  charges,  $416,- 
006 — dec.,  $7,359. 

JULY  EARNINGS.  — Gross,  $103,442— inc., 
$27,268;  net,  $36,459  — inc.,  $34,434;  surplus, 
after  charges,  $31,520 — inc.,  $34,388.  Official, 
Sept.  6. 

Eldredge  Brewing  Co.,  Portsmouth,  Va. 

PLANT  CLOSED.— The  first  effect  of  tlie 
Lewis  Law  passed  by  the  New  Hampshire 
legislature  this  year  has  been  felt  in  Ports- 
mouth in  the  closing  of  the  large  plant  of  the 
above  company.  Boston  Even.  Transcript,  Sept. 
22,  p.  5,  part  2. 

Electric  Auto-Eite  Corp. 

INCORP.  in  Del.,  July  24,  with  $13,000,000 
capital.  Incorporators:  C.  L.  Rlmlinger,  H.  L. 
Mullin,  C.  M.  Egner.  N.  Y.  Times,  July  25, 
p.  17. 

NEW  NOTE  ISSUE.— The  National  City  Co. 
has  bought,  and  will  offer  to  the  public, 
$5,000,000  6%  Secured  Gold  Notes  of  this 

Corp.,  maturing  in  one  and  two  years.  Of 
the  total  issue  $2,000,000  will  fall  due  in 
one  year  and  $3,000,000  in  two  years.  The 
1-year  notes  will  be  offered  at  99 J and  interest, 
yielding  over  6|%,  and  the  2-year  notes  at 
98  and  interest,  yielding  over  7%.  N.  Y. 
Times,  Aug.  8,  p.  12. 

STOCK  INCREASE  from  $13,000,000  to  $15,- 
0'0'0,000  filed  at  Dover,  Del,,  Aug.  8,  N.  Y. 
Times,  Aug.  9,  p.  15, 

NOTES  OFFERED. — The  National  City  Co., 
New  York,  etc.,  are  offering  $5,000,000  6% 
secured  gold  notes,  due  $2,000,000  series  “A” 
Aug.  15,  1918  and  $3,000,000  Series  “B”.  due 
Aug.  15,  1919.  The  notes  are  dated  Aug.  15, 
1917  and  are  being  offered  as  follows:  1-year 
(series  “A”)  notes,  at  99J  and  interest  to  yield 
over  6|%  and  the  2-year  (Series  “B”)  notes, 
at  98  and  interest,  to  yield  over  7%.  Official, 
Aug.  11. 

Electric  Boat  Co. 

RECEIVERSHIP  SUIT  DISMISSED.  — Vice- 
Chancellor  Lane  in  the  Court  of  Chancery  at 
Trenton,  N.  J.,  on  July  16,  by  mutual  consent 
of  both  parties,  dismissed  suit  brought  by  Geo, 
W.  Shera  for  the  appointment  of  a receiver. 
Chron.,  July  21,  p.  292. 

GOVT.  CONTRACT. — Co.  has  received  a con- 
tract from  the  Sec.  of  the  Navy  for  the  con- 
struction of  24  submarine  boats  of  the  Holland 
type  of  850  tons  each.  The  vessels  will  be 
constructed  on  the  basis  of  cost,  plus  a com- 
pensation of  10%.  The  estimated  cost  of  the 
submarines  is  $31,000,000.  N.  Y.  Sun,  Sept.  18, 
p.  9 

Electric  Bond  8c  Share  Co. 

MERGER  COMPLETED.  — See  Lehigh 
Power  Securities  Corp. 


PROPOSED  STOCK  INCREASE.  — Special 
meeting  of  stockholders  will  be  held  Aug.  23 
to  vote  on  proposed  increase  in  the  authorized 
capital  stock  of  Cd.  from  $16,000,000  to  $20,- 
000.000  by  the  authorization  of  an  additional 
$4,000,000  of  stock,  to  be  divided  into  40,000 
shares  of  a par  value  of  $100  each,  of  which 

20.000  shall  be  Pfd.  and  20,000  shall  be  Com. 
stock.  N.  Y.  Times,  Aug.  4,  p.  11. 

STOCK  INCREASE  APPROVED.— At  special 
meeting,  Aug.  23,  stockholders  authorized  in- 
crease in  authorized  capital  stock  from  $16,- 
000,000  to  $20,000,000  by  the  authorization  of 
$4,000,000  new  stock,  divided  into  40,000  shares 
of  a par  value  of  $100  each,  of  which  20,000 
shares  shall  be  Pfd.  and  20,000  shares  Cora, 
stock.  Wall  St.  Journal,  Aug.  27,  p.  5. 

SUBSCRIPTION  PRIVILEGE.- Pfd.  stock- 
holders of  record  Aug.  30  are  offered  the  right 
to  subscribe  at  par  and  accrued  dividends  for 

10.000  shares  of  new  Pfd.  stock  to  the  extent 
of  one  share  of  new  stock  for  each  four  shares 
held.  Subscriptions  will  be  payable  in  New 
York  funds  in  full  on  or  before  Sept.  20  or 
at  option  of  subscribers  in  two  installments 
one-half  on  or  before  Sept.  20  and  one-half 
on  or  before  Dec.  20.  N.  Y.  Times,  Aug.  29, 
p.  14. 

EARNINGS,  six  months  ended  June  30.  — 
Gross  income,  $1,687,424;  net  income,  $1,351,- 
305;  Pfd.  divds.,  $239,961;  Com.  divds.,  $320,000; 
surplus,  $791,343;  profit  and  loss  surplus,  $5,- 
965,044.  Chron.,  Sept.  8,  p.  1001. 

BALANCE  SHEET  as  of  June  30,  1917, 

shows  surplus  and  undivided  profits  of  $5,965,- 
043,  compared  with  $5,173,700  on  Dec.  31,  1916; 
total  assets  and  liabilities,  $27,020,161,  com- 
pared with  $22,135,078.  Wall  St.  Journal,  Sept. 

18,  p.  6. 

Electric  laght  8c  Power  Co.  of  Ablngton  8fc 
Bocklaud. 

MAY  EARNINGS.  — Gross,  $15,603— inc., 
$2,301;  net,  after  taxes,  $1,805 — dec.,  $89;  sur- 
plus, after  charges,  $1,673 — dec.,  $130.  Offi- 
cial, July  6. 

JUNE  EARNINGS.  — Gross,  $15,737— inc., 
$1,273;  net,  after  taxes,  $2,383— dec.,  $1,026; 
surplus,  after  charges,  $2,119 — dec.,  $1,103. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $204,621— inc.,  $2'7,878;  net,  $46,642 — 
inc.,  $6,271;  surplus,  after  charges,  $44,064 — 
inc.,  $6,033. 

JULY  EARNINGS.  — Gross,  $17,235— inc., 
$970;  net,  $3,049 — dec.,  $1,558;  surplus,  after 
charges,  $2,732 — dec.,  $1,685.  Official,  Sept.  6. 

Electric  Itight  8c  Power  Co.,  Blightstown,  N.  J. 

BOND  ISSUE  APPROVED.  — The  N.  J. 
Board  of  Public  Utility  Commissioners  has  au- 
thorized Co.  to  execute  a mortgage  for  $75,000 
on  its  property  and  to  issue  $35,000  bonds 
thereunder.  Phila.  Public  Ledger,  June  30,  p. 
24. 


Electric  Iilgkt  8c  Power  Co.,  Iialce  View,  N.  C. 

STOCK  INCREASIE. — Co.  has  increased  cap- 
ital stock  from  $25,000  to  $76,000.  Manufac- 
turers Record,  Sept.  27,  p.  68. 

Electric  Steel  8c  Engiueerlug  Co.,  Etd. 

INCORP.  in  Canada  with  $2,000,000  capital. 
Office,  Welland,  Ont.  Montreal  Fin.  Times, 
June  30,  p.  7. 

DIRECTORS  ELECTED.  — The  following 
named  have  been  elected  directors:  E.  Car- 
negie, Welland,  Ont.;  Col.  Leonard,  St.  Cath- 
arines, Ont.;  A.  J.  Young,  Alex.  Longwell, 
Toronto;  E.  Bourne,  Cobalt.  Monetary  Times, 
July  13,  p.  46. 
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MERGER. — This  recently  incorporated  Co. 
is  a merger  of  the  following:  Cos.:  Electric 
Steel  & Metals,  Ltd.,  Boving-  Hydraulic  En- 
g:ineerinff  Co.  and  the  Wabi  Iron  Works.  Iron 
Age.  July  26,  p.  218, 

Elootrio  Steel  & Metals,  I.td. 

MERGER. — See  Electric  Steel  & Engineer- 
ing Co. 

Electric  Storage  Battery  Co. 

NOTE)  SALE. — Co.  has  sold  to  Brown  Bros. 
& Co.  and  Cassatt  & Co.  of  Philadelphia,  $2,- 
000,000  6%  notes,  dated  Oct,  1,  1917,  $1,000,- 
000  maturing  Oct.  1,  1918  and  $1,000,00'0  ma- 
turing Oct.  1,  1919.  The  proceeds  of  these 
notes  will  be  used  to  pay  off  all  existing  in- 
debtedness and  to  provide  capital  for  carry- 
ing out  large  government  contracts  during 
1918.  The  bankers  are  offering  these  notes 
in  equal  amounts  of  each  maturity  at  98^ 
and  interest. 

NEW  DIRECTOR.— Robt.  Kelso  Cassatt  has 
been  elected  a director  of  Co.  to  succeed  the 
late  Wm.  D.  Winsor.  Wall  iSt.  Journal,  Sept. 
17,  p.  4. 

Electrical  Development  Co.  of  Ont.,  Iitd. 

INVESTIGATION.  — Three  commissioners 
have  been  appointed  by  the  Attorney-Gen.  of 
Ontario  under  the  Public  Inquiries  Act  to  re- 
port on  the  use  of  water  from  the  Niagara 
River  by  the  above  Co.  and  the  Canadian  Ni- 
agara Power  Co.  Commissioners  are  Chief 
Justice  Sir  Wm.  R.  Meredith,  Justice  R.  S. 
Sutherland  and  Justice  T.  Kelly.  Wall  St. 
Journal,  Sept.  11,  p.  6. 

Electrical  Securities  Corp. 

TENDERS  ASKED  by  Guaranty  Trust  Co. 
of  N.  Y.  of  sufficient  eighth  series  Coll.  Trust 
Sinking  Fund  5%  bonds  at  not  exceeding  103 
and  interest,  to  absorb  sum  of  $28,724.25. 
Sealed  proposals  received  until  Aug.  3.  N.  T. 
Times,  July  24,  p.  15. 

Electro  Metallurgical  Co. 

RECEIVES  LARGE  ORDER.  — See  U.  S. 
Steel  Corp. 

Electro  Metallurgical  Sales  Corp. 

PROPOSED  PURCHASE.  — See  Virginia 
Electrolytic  Co. 

Elevator  Supplies  Co.,  Inc. 

REGISTRAR  APPOINTED.  — The  Liberty 
National  Bank  of  New  York  has  been  appointed 
Registrar  of  the  Pfd.  and  Com,  stocks  of  Co. 
Pin.  America,  July  12,  p.  4. 

Ellomachan  Mines. 

INCORP,  at  Olympia,  Wash.,  July  6,  with 
$1,500,000  capital.  Incorporators:  W.  H.  Alex- 
ander, L.  B.  Cornell,  E.  D.  King  and  J.  A.  P. 
Young.  Seattle  Post-Intelligencer,  July  7,  p. 


Elisabeth.  Biver  BB.  Co. 

TENDERS  ASKED  by  Girard  Trust  Co.. 
Philadelphia,  of  sufficient  First  Mtge.  bonds, 
due  Oct.  1,  1935,  at  not  exceeding  105  and  in- 
terest ,to  absorb  sum  of  $5,332.20.  Sealed  ten- 
ders received  until  July  14  for  sale  and  de- 
livery as  of  July  21.  Phila.  Public  Ledger, 
July  2,  p.  16. 

Elk  Horn  Coal  Corp. 

TO  OPEN  NEW  MINES.  — Stockholders 
await  the  putting  into  operation  of  the  Long 
Pork  RR.  on  Sept.  15,  for  it  will  mean  that 
the  Corp.  will  be  able  to  begin  the  shipment  of 
coal  from  its  new  mines  in  the  Elk  Horn  Val- 
ley of  Ky.  The  new  road  is  a branch  of  the 
Baltimore  & Ohio  RR.  Baltimore  Sun,  Sept. 
12,  p.  9. 

Elkhom  Oil  Co. 

MERGER  TALK.  — See  Superior  Oil  Co. 


Elkin  & Alleghany  By. 

RECEIVERS’  SALE, — It  is  announced  that 
receivers’  sale  of  road  will  take  place  at  Elkin, 
N.  C.,  on  Oct.  23.  Manufacturers  Record,  Sept. 
27,  p,  66C. 

ElUott-Cornwall  Mfg.  Co.,  Bridgeport,  Conn. 

RECEIVERSHIP.— Judge  James  Walsh  of 
the  Court  of  Common  Pleas  has  appointed  A. 
H.  Nilson  temporary  receiver  for  Co.  under 
bond  of  $50,000.  Boston  Even.  Transcript, 
Sept,  26,  p.  13,  part  1. 

Elm  Orlu  Mining  Co. 

HEARING  POSTPONED.— See  Butte  & Su- 
perior Mining  Co. 

Elmira  Water,  Light  & BB.  Co. 

COAL  CO.  NOT  PURCHASED.  — See  Inter- 
national Traction  Co. 

COM.  DIVIDEND.— Dividend  of  1%  has  been 
declared  on  Com.  stock,  payable  Sept.  29  to 
stock  of  record  Sept.  15.  This  is  first  divi- 
dend declared  in  1917  on  Com.  Wall  St.  Jour- 
nal, Sept.  15,  p.  6. 

Elvin  Mechanical  Stoker  Co. 

INCORP.  in  Del.,  July  28,  with  $500,000 
capital.  Incorporators:  L,  B.  Phillips,  J.  B, 
Bailey,  R.  A.  Phillips.  Phila.  Public  Ledger, 
July  29,  p.  12. 

Elyria  & Oberlin  Electric  By. 

BOND  PAYMENT  EXTENDED. — See  Cleve- 
land. Southwestern  & Columbus  Ry. 

Elyria  Telephone  Co. 

STOCK  INCREASE. — Co.  has  been  granted 
permission  to  increase  its  capital  stock  from 
$200,000  to  $350,000.  Cleveland  Finance,  Sept. 
15,  p.  259. 

Emerson  Motors  Co.,  Inc. 

NEW  INDICTMENT.  — An  additional  in- 
dictment was  found  Aug.  1 by  the  Federal 
Grand  Jury  against  five  officers  of  this  Co.  for 
alleged  fraudulent  use  of  the  mails.  The  in- 
dictment also  named  the  Ford  Tractor  Co.  of 
S.  D,  the  Ford  Tractor  Co.,  Inc.  of  Del.  and 
Wm.  Baer  Ewing,  Pres,  of  the  latter  concern. 
N.  Y.  Times,  Aug.  2,  p.  15. 

REORGANIZATION  PLAN.  — It  is  reported 
that  reorganization  plan  is  based  upon  the  is- 
sue of  $1,000,'000  6%  cumulative  First  Pfd. 
stock.  $113,700  non-cumulative  Second  Pfd,, 
and  $2,377,789  Com.,  all  of  a par  value  of 
$10  a share.  It  is  proposed  by  the  Reorgani- 
zation Committee  to  call  a meeting  of  stock- 
holders for  the  purpose  of  receiving  authority 
to  bring  about  a sale  of  the  assets.  Stock- 
holders who  subscribe  to  the  proposed  plan 
must  pay  30  cents  per  share  for  each  share 
owned  of  Com.  and  Pfd.  for  which  they  will 
receive  at  par  First  Pfd.  stock  of  the  new  Co. 
to  the  extent  of  33  1-3%  of  their  present 
holdings,  either  Com.  or  1Pfd.  Fin.  America, 
Aug.  21,  p.  1. 

REORGANIZATION. — At  special  meeting  of 
stockholders  held  at  Kingston,  N.  Y.,  Sept.  25, 
it  was  decided  to  reduce  capital  stock  and  in- 
stall an  entire  new  board  of  directors.  Co.  has 
quick  assets  of  about  $600,000  and  will  start 
the  1918  season  with  a new  car.  T.  A.  Camp- 
bell will  be  Pres,  and  Gen.  Mgr.  of  the  reor- 
ganized Co.  Fin.  America,  Sept.  26,  p.  7. 

Empire  Engineering  Co.,  Inc. 

INCORP.  in  N.  Y.,  June  30,  with  $1,000,00® 
capital.  Incorporators:  C.  A.  Nlchklas,  B.  R. 
Value,  J.  H.  McClement,  165  Broadway,  New 
York.  N.  Y.  Times,  July  1,  p.  5,  Sec.  "E." 

Empire  Exploration  Co. 

INCORP.  in  Del.,  Aug.  3.  with  $1,000,000 
capital.  Incorporators:  C.  W.  Saxman,  E.  H. 
Greene,  A.  F.  Thomas,  New  York.  N.  Y. 
Times,  Aug.  4,  p.  11. 
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Empire  Fire  Brick  Corp. 

INCORP.  in  Del.,  July  25,  with  $500,000 
capital.  Incorporators:  Benj.  T.  Haines, 

Mountain  View,  N.  J.;  Geo.  Vittesser,  W.  H. 
Shrader,  New  York.  N.  Y.  Times,  July  26, 
p.  13. 

Empire  Gas  & Fuel  Co. 

TO  ERECT  NEW  REFINERY.  — Co.  soon 
will  begin  construction  of  large  oil  refinery 
upon  site  recently  purchased,  adjacent  to  the 
Houston  ship  channel.  Proposed  plant  will 
cost  about  $2,000,000.  Boston  Eve.  Trans., 
Aug.  22,  p.  9,  part  1. 

DRILLING  OPERATIONS.  — During  month 
of  July,  Co.  completed  37  new  oil  wells,  bring- 
ing the  total  number  up  to  1,332,  compared 
with  399  on  Jan.  1,  last.  At  the  end  of  July 
the  gas  wells  owned  numbered  407,  compared 
with  337  on  Jan.  1.  The  four  producing  wells 
drilled  during  July  had  an  estimated  initial 
flow  of  21,225,000  cu.  ft.  per  day.  Official, 
Sept.  4. 

TENDERS  ASKED  by  Bankers  Trust  Co., 
New  York,  for  sale  to  it  of  $450,000  par  value 
of  First  Mtge.  & Coll.  Trust  Gold  6s  at  not 
exceeding  102'  and  interest.  Sealed  proposals 
received  until  Sept.  26.  N.  Y.  Times,  Sept.  5, 
p.  14. 

RECORD  OIL  WELL. — Henry  L.  Doherty 
& Co.  ainounce  that  Co.  brought  in  Sept.  12 
in  the  Butler  County  (Kans.)  fields  a new  well 
flowing  at  rate  of  15,000  barrels  per  day,  al- 
though only  10  ft.  in  the  sand,  which  is  appar- 
entlj^  the  largest  well  ever  drilled  in  the  entire 
Mid-Continent  field.  Official,  Sept.  14. 

EARNINGS,  for  twelve  months  ended  July 
31,  including  Sub.  Cos. — Gross,  $16,527,586;  net, 
after  taxes,  $10,509,096;  surplus,  after  chgs., 
$9,493,299.  Wall  St.  Journal,  Sept.  19,  p.  7. 

Empire  Befinlng  Co. 

TENDERS  ASKED  by  Guaranty  Trust  Co., 
New  York,  of  sufficient  First  Mtge.  and  Coll. 
Trust  6%  bonds,  dated  Feb.  1,  1917,  at  not 
exceeding  104  flat,  without  interest,  to  absorb 
sum  of  not  exceeding  $350,000.  Proposals  re- 
ceived until  July  26.  N.  Y .Times,  July  3, 
p.  15. 

Empire  Steel  SS  Iron  Co. 

CONSOLIDATED  INCOME  ACCOUNT. — For 
first  half  year  of  1917,  including  the  Crane 
Iron  Works,  shows  gross  income  amounting  to 
$685,158.  Net  profits  for  this  period  were 
$617,534,  after  deducting  $50,014  depreciation 
and  $17,610  bond  and  note  interest.  Wall  St. 
Journal,  July  13,  p.  5. 

PAYMENT  ON  ACCOUNT  OF  ACCRUED 

PFD.  DIVIDENDS. — Co.  has  declared  a divi- 
dend of  lh%  on  Pfd.  stock  to  be  applied  in 
part  to  reduction  of  the  accumulated  Pfd.  divi- 
dends, payable  Oct.  1 to  stock  of  record  Sept. 
21. 

NET  EARNINGS  for  eight  months  ended 
Aug.  31  were  $919,542,  before  deducting  esti- 
mated Federal  tax  of  $329,067.  Wall  St.  Jour- 
nal, Sept.  15,  p.  5. 

Empire  United  Eys.,  Inc. 

SOLD. — Thomas  W.  Meachem,  representing 
the  Bondholders’  Committee,  bid  in  the  prop- 
erty at  foreclosure  sale  on  Aug.  28,  for  $300,- 

OOO.  Chron.,  Sept.  1,  p.  909. 

Encyclopaedia  Brltannica  Co. 

NOTES  DRAWN.  — 50'  Collateral  Trust  6% 
Gold  Notes  have  been  drawn  for  payment  on 
Oct.  1,  at  Central  Trust  Co.,  New  York.  Nos. 
of  notes  drawn  are;  902,  904,  909,  912,  914,  918, 
92'4,  927,  928  and  961  to  1,000,  inclusive.  Jour- 
nal of  Commerce,  Sept.  5,  p.  10. 


Endicott,  Johnson  & Co. 

GOVT.  CONTRACT.— Co.  has  received  rush 
order  from  the  U.  S.  Govt,  for  50,000  pairs  of 
army  shoes.  Wall  St.  Journal,  Aug.  11,  p.  7. 

Engel  Aircraft  Co. 

STOCK  INCREASE— OPTION.  — Capital 
stock  of  Co.  recently  incorporated  for  $10,- 
000  has  been  increased  to  $3,000,'000.  Interests 
backing  the  Co.  are  experimenting  with  a 
hydroplane  and  have  an  option  on  the  plant  of 
the  Niles  Car  & Mfg.  Co.,  which  it  is  expected 
will  be  exercised.  Wall  St.  Journal,  Aug.  21, 

p.  8. 

Enterprise  Carriage  Co. 

SALE  OF  PLANT.— See  Dayton-Wright  Air- 
plane Co. 

Equitable  Iiife  Assurance  Society  of  the  U.  S. 

CO.  PROPOSES  TO  MUTUALIZE  — Tl^ 
stock  now  offered  to  the  Co.  by  Gen.  du  Pont 
was  bought  by  him  for  $4,394,540,  which  with 
interest  added,  amounted  to  $4,800,000,  and  he 
now  offers  it  to  Co.  for  approximately  $2,799,- 
900,  including  in  this  amount  payment  for  6$ 
shares  of  minority  stock.  Before  the  mutual- 
ization can  become  effective  it  must  be  ap- 
proved by  the  stockholders,  the  policy  holders 
and  the  Supt.  of  Insurance.  Wall  St.  Journal, 
July  24,  p.  8. 

MUTUALIZATION  APPROVED,  ETC.  — 
Stockholders  at  meeting  Aug.  21  approved  by 
vote  of  615  to  248  plan  of  mutualization 
adopted  by  directors  on  July  19,  under  which 

T.  Coleman  du  Pont  is  to  turn  over  564  shares, 
the  controlling  interest,  for  $2,799,000,  the  mi- 
nority shares  to  be  paid  for  at  $1,500  a share. 
Minority  interests  are  expected  to  take  court 
action  to  force  “an  equitable  distribution  of  the 
assets.”  Objection  was  made  by  minority  in- 
terests to  the  payment  to  Mr.  du  Pont  of  $5,400 
a share.  N.  Y.  Times,  Aug.  22,  p.  18. 

MUTUALIZATION  OPPOSED.  — Co.  has 
been  ordered  by  Judge  Chas.  M.  Hough  in  the 
District  Court  of  the  U.  S.,  to  show  cause 
why  it  should  not  be  restrained  from  putting 
into  effect  the  plan  of  mutualization.  The 
order  was  issued  on  the  complaint  of  the  ex- 
ecutors and  trustees  under  the  will  of  Sir 
Wm.  C.  Van  Horne.  The  Court  further  re- 
strained the  society  from  calling  or  holding 
any  meeting  of  its  policyholders  for  the  pur- 
pose of  voting  on  the  plan.  The  order  is  re- 
turnable on  Sept.  20.  Pin.  America,  Sept.  17, 
p.  4. 

INJUNCTION  DENIED.— Judge  Hough  in 

U.  S.  Dist.  Court  on  Sept.  25  denied  appli- 
cation for  temporary  injunction  pending  trial 
to  prevent  carrying  out  of  plan  to  mutualize 
the  Society.  Fin.  America,  Sept.  26,  p.  6. 

Equity  Mutual  Fire  Insurance  Co.,  Sioux  City, 
Iowa. 

CO.  INSOLVENT.— The  certificate  of  Au- 
thority of  this  Co.  was  revoked  by  the  Iowa 
State  Insurance  Dept,  which  gave  insolvency 
as  the  cause  of  the  action.  Journal  of  Com- 
merce, Aug.  9,  p.  8. 

Erickson  Engineering  Co.,  Seattle. 

INCORP.  in  Wash,  with  $2,100,000  capital. 
Incorporators:  C.  J.  Erickson,  C.  E.  Erickson, 
C.  M.  Burnett.  Iron  Age,  Sept.  6,  p.  981. 

Erie  & Pittsburg  ItZt. 

TENDERS  ASKED  by  American  Exchange 
National  Bank,  New  York,  of  sufficient  Gen. 
Mtge.  2i%  bonds,  to  absorb  sum  of  $39,440. 
Proposals  received  until  July  26.  N.  Y.  Times, 
July  3,  p.  15. 

Erie  lUft. 

MAY  EARNINGS.  — Gross,  $7,201,262— 
inc.,  $751,134;  net,  after  taxes,  $1,779, 061- 
dec.,  $82,315.  Official,  July  3. 
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ACQUISITION.  — Co.  has  purchased  con- 
trolling interest  in  the  Lorain,  Ashland  & 
Southern  KR.  and  will  extend  the  road  to 
Cleveland,  to  connect  with  their  road  in  that 
City.  Cleveland  Finance,  July  7,  p.  13. 

LISTING  APPLICATION. — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority  to 
list  $19,627,100  4%  60-year  series  “D"  Conv. 
bonds,  due  April  1,  1953.  Fin.  America,  July 
26.  p.  5. 

JUNE  EARNINGS.  — Gross,  $7,337,141 — inc., 
$798,548;  net,  after  taxes,  $1,609,774 — dec., 
$116,833.  Ofllcial,  Aug.  2. 

BONDS  LISTED.  — $19,627,100'  Convertible 
4%  bonds,  series  “D”  have  been  listed  on  the 
N.  Y.  Stock  Exchange.  N.  Y.  Times,  Aug.  9, 

p.  12. 

EARNINGS,  seven  months  to  July  31.  — 
Gross.  $44,733,603— inc.,  $2,313,839;  net,  after 
taxes,  $6,086,169— dec.,  $4,302,190. 

JULY  EARNINGS.— Gross,  $7,128,087 — inc., 
$821,873;  net,  after  taxes,  $1,237,229  — dec., 
$499,482.  Official,  Sept.  4. 

Esmond  Mills. 

COM.  DIVIDEND.  — A dividend  of  3%  on 
the  Com.  stock  has  been  declared,  payable 
Aug.  1 to  stock  of  record  July  24.  N.  T. 
Times,  July  28,  p,  10. 

Essex  Motors. 

INCORP.  w'ith  $500,000  capital  stock  paid  in 
by  Detroit  men  who  are  officers  and  directors 
of  the  Hudson  Motor  Car  Co.  There  is  no 
connection  whatever  between  the  two  Cos. 
aside  from  the  fact  that  stockholders  and  di- 
rectors in  the  Hudson  Co.  are  interested  in  the 
Essex  Motors  as  individuals.  Officers  are  W. 
J.  McAneeny,  Pres.;  R.  B.  Jackson,  V-P.;  A. 
Barit,  Treas.;  J.  L.  Vette,  Sec.  Detroit  Free 
Press,  Sept.  27,  p.  14. 

Estate  Stove  Co. 

STOCK  INCREASE  from  $550,000  to  $826,- 
000  filed  at  Columbus,  O.,  July  13.  Ohio  State 
Journal,  July  14,  p.  8. 

Bstey  Piano  Co. 

STOCK  INCREASE  from  $250,600  to  $500,- 
066  filed  at  Albany,  N.  T.,  July  24.  N.  Y. 
Times,  July  25,  p.  17. 

Ettrick  Sc  Northern  Ry. 

BOND  ISSUE.  — Stockholders  have  voted 
a bond  issue  of  $50,000  to  complete  line  be- 
tween Ettrick,  Wis.  and  Blair,  four  miles  of 
which  have  been  graded.  Road  will  be  placed 
in  operation  next  fall.  Ry.  Age  Gazette,  June 
29,  p.  1507. 

Euclid  Mansions  Co,,  Cleveland. 

PP’D.  STOCK  OFFERED.— Stricklin  & Sin- 
delar,  731  Guardian  Bldg.,  Cleveland,  are  offer- 
ing the  7%  Cum.  Pfd.  stock  of  Co.  at  par,  $10 
per  share,  to.gether  with  one  share  of  Com. 
with  each  share  of  Pfd.  purchased.  Cleveland 
Plain  Dealer,  Sept.  20,  p.  13. 

Euclid  Square  Garage  Co.,  Cleveland. 

STOCK  INCREASE. — Co.  has  increased  its 
capital  stock  from  $50,000  to  $500,000.  Ohio 
State  Journal,  Sept.  19,  p.  8. 

Eureka  Oil  Co. 

PURCHASE. — See  Trapshooters  Oil  Co. 

Evansville  & Indianapolis  RR. 

AGREEMENT  MODIFIED.  — The  bond- 
holders’ committee,  Federick  H.  Shipman, 
Chairman,  under  date  of  Sept.  21,  gives  notice 
to  holders  of  certificates  of  deposit  for  Evans- 
ville & Indianapolis  RR.  First  Mtge.  6% 
bonds  and  First  Consol.  Mtge.  6%  bonds,  that 
certain  modifications  and  amendments  of  the 
agreement  dated  July  9,  1914  are  proposed  by 
the  committee  and  that  a copy  of  said  modi- 
fications and  amendments  has  been  filed  with 


the  Farmers  Loan  & Trust  Co.  depositary.  Any 
holder  of  a certificate  of  deposit  who  does  not 
lile  with  the  depositary  his  dissent  in  writing 
from  the  proposed  modifications  will  be  pre- 
sumed to  have  assented  thereto.  N.  Y.  Sun, 
Sept.  21,  p.  10. 

Everett  Gas  Co. 

PLAN  OPERATIVE. — The  plan  of  reorgani- 
zation dated  April  2,  1917,  has  been  declared 
operative.  All  debts  and  about  90%  of  the 
bonds,  it  is  announced,  have  been  deposited 
thereunder.  Further  deposits,  without  penalty, 
will  be  received  at  Continental  & Commercial 
Trust  &.  Savings  Bank,  Chicago,  on  or  before 
Oct.  1.  Chron.,  Sept.  22,  p.  1212. 

CHANGE  OF  NAME. — Co.  has  changed  Its 
name  to  Puget  Sound  Gas  Co.  Phila.  Public 
Ledger,  Sept.  24,  p.  15. 

Everett,  Heaney  & Co.,  Inc. 

QUARTERLY  DIVIDEND.— Directors  have 
declared  quarterly  dividend  of  50  cents  a share, 
payable  Oct.  10  to  stock,  of  record  Oct,  1.  N. 
Y.  Times,  Sept.  24,  p.  16. 

Fabricoid  Tire  Co.,  Chicago. 

STOCK  INCREASE  from  $2,000,000  to  $6,- 
000,000  filed  at  Dover,  Del.,  Aug.  2.  N.  Y. 
Times,  Aug.  3,  p.  13. 

Fageol  Motor  Car  Co.,  Oakland,  Cal. 

APPLICATION. — Co.  has  applied  for  per- 
mission to  reincorporate  and  increase  capital 
stock  from  $600,000  to  $3,000,000.  Iron  Age^ 
Sept.  13,  p.  642. 

Fairhaven  Water  & Mining  Co. 

INCORP.  in  Del.,  Sept.  15.  with  $2,350,000 
capital.  Incorporators:  A.  W.  Britton,  S.  B, 
Howard,  J.  A.  Moore.  Phila.  Public  Ledger^ 
Sept.  16,  p.  11. 

Fairmont  Coal  Co. 

TENDERS  ASKED  by  U.  S.  Mtge.  & Trust 
Co.,  New  York,  of  sufficient  First  Mtge.  5% 
bonds,  at  not  exceeding  105  and  interest  to 
absorb  sum  of  $18,183.93.  Sealed  proposals 
received  until  Aug.  28.  N.  Y.  Times,  Aug.  14, 
p.  16. 

Falcon  Mfg.  Co. 

INCORP.  in  Del.,  July  11,  with  $760,000  cap- 
ital, to  manufacture  airplanes  and  air  devices 
of  all  kinds.  Incorporators:  Parke  L.  Wood- 
ward, Great  Kills,  S.  I.;  Jos.  E.  Shell,  Edge- 
mere,  L.  I.;  Howard  Seay,  New  York.  N.  Y. 
Times,  July  12,  p.  16. 

Fall  River  Gas  Works  Co. 

MAT  EARNINGS;  — Gross,  $46,204— inc., 
$2,221;  net,  after  taxes,  $15,350 — inc.,  $630; 
surplus,  after  charges,  $15,346 — inc.,  $627.  Offi- 
cial, July  6. 

JUNE  EARNINGS.  — Gross,  $47,424— inc., 
$760;  net,  after  taxes,  $17,474 — dec.,  $2,298; 
surplus,  after  charges,  $17,465 — dec.,  $2,300. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $571,258 — inc.,  $31,215;  net,  after  taxes, 
$24  5,668 — inc.,  $53,'2'42;  surplus,  after  charges, 
$245.394 — inc.,  $53,264. 

JULY  EARNINGS.  — Gross.  $51,275 — inc., 
$3,861;  net,  after  taxes,  $17,984 — dec.,  $398; 
surplus,  after  charges,  $17,982  — dec.,  $397. 
Official,  Sept.  19. 

Falls  Rivet  Co. 

ACQUISITION.  — Co.  has  purchased  the 
plant  and  business  of  the  Kent  Machine  Co. 
and  has  reorganized  the  latter  with  the  fol- 
lowing officers:  M.  G.  Garrison,  Pres.;  W.  S. 
Kent,  V-P.;  Roy  H.  Smith,  Treas.,  Myles  E. 
Ewing,  Sec.  Iron  Age,  Aug.  2,  p.  242. 
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Far-Better  Brick  & Tile  Co. 

STOCK  INCREASE  from  $2,000  to  $500,000 
filed  at  Dover,  Del.,  July  19.  Phila.  Public 
Led&er,  July  20,  p.  17. 

Fanners  Alfalfa  Co.,  Inc. 

INCORP.  in  Del.,  with  $700,000  capital. 
.Journal  of  Commerce,  Aug.  16,  p.  10. 

Farmers  Sc  Merchants  Xiight  & Power  Co. 

INCORP.  at  Mongo,  Ind.,  with  $500,000 
capital  and  will  buhd  electric  power  plants 
in  Northern  Indiana  and  Southern  Michigan. 
Ofllcers:  J.  L.  Hawk,  Mongo,  Ind.,  Pres.;  Hiram 
Himebaugh,  Bronson,  Mich.,  V-P.;  E.  Z.  Hawk, 
Mongo,  Sec.  & Treas.  Iron  Age,  Aug.  30,  p. 
527. 

Farncomb  Hill  Dredging  Co. 

INITIAL  DIVIDEND.  — Co.  has  paid  a 
4%  dividend  on  its  $300,000  capital  stock. 
This  is  the  first  dividend  to  be  paid  by  this 
Co.  Daily  Min.  & Fin.  Record,  Aug.  8,  p.  1. 

Feature  Film  Corp. 

CO.  DISSOLVED. — Co.  has  filed  , dissolution 
notice  with  the  Sec.  of  State  at  Albany,  N.  Y. 
N.  Y.  Times,  July  31,  p.  19. 

Fedeler  Co. 

INCORP.  in  Del.,  Aug.  6,  wfith  $1,000,000 
capital.  Incorporators:  P.  R.  Hansell.  S.  C. 
Seymour.  Phila.  Public  Ledger,  Aug.  7,  p.  18. 

Federal  Adding  Machine  Co. 

INCORP.  in  N.  J.,  Sept.  27,  with  $10,000,000 
capital.  Incorporators:  G.  Grand,  H.  H.  Pick- 
ing, C.  O.  Geyer,  East  Orange,  N.  J.  N.  Y. 
Times,  Sept,  28,  p,  15, 

Federal  Coal  Co. 

MERGER. — See  New  England  Fuel  & Trans- 
portation Co. 

Federal  Dyestuif  & Chemical  Corp. 

ADDITIONAL  PFD.  STOCK.— According  to 
the  “American”  the  directors  at  their  meeting 
Sept.  25  will  recommend  to  stockholders  the 
authorization  and  issuance  of  $1,000,000  ad- 
ditional 8 9c)  Pfd.  stock.  The  proceeds  will  be 
devoted  mainly  to  the  redemption  of  the  $2,- 
000,000  First  Mtge.  6%  Gold  notes  due  next 
June.  Fin.  America,  Sept.  21,  p.  7. 

REORGANIZATION  NECESSARY  — PLAN. 
— Directors  in  circular  of  Sept.  18,  outline  Co's 
position  giving  reasons  why  Co.  has  not  been 
able  to  pay  dividends  on  its  Pfd.  stock.  The 
circular  states  that  “It  has  become  apparent 
that  whatever  value  the  Com.  stock  may  have 
can  be  preserved  only  through  the  addition  of 
a large  amount  of  new  cash  in  connection  with 
complete  reorganization  and  the  sale  of  the 
assets  to  a new  Co.”  It  is  planned  to  form  a 
new  Co.  to  be  organized  in  New  York  State 
with  similar  name  to  acquire  as  of  Sept.  1, 
1917  all  assets  and  assume  all  indebtedness 
of  old  Co.  Details  of  proposed  plan  shown  in 
Chron.,  Sept.  22,  p.  1213. 

CO-OPERATION  ASKED.  — After  study- 
ing reorganization  plan  recently  submitted  to 
stockholders,  Morton  Lachenbruch  & Co.,  New 
York,  have  invited  holders  of  Corp.'s  voting 
trust  certificates  to  co-operate  with  them  in 
concerted  action  for  protection  of  their  inter- 
ests in  opposition  to  the  plan.  N,  Y.  Times, 
Sept.  23,  p.  6,  Sec.  E, 

Federal  Gas  8s  Fuel  Co. 

SETTLEMENT  WITH  CITY.  — Ending  liti- 
gation which  has  been  on  for  nearly  12  years, 
the  Ohio  Supreme  Court  has  ordered  the  Co. 
to  pay  the  City  of  Columbus  5261,584  and 
Interest,  as  the  City's  share  of  the  Co's  re- 
ceipts under  an  agreement  in  the  latter's  fran- 
chise, granted  in  1889.  Oil  & Gas  Journal,  July 
19,  p.  6. 


Federal  Granite  8s  Power  Co. 

BONDS  OFFERED.  — Co.  is  offering  $300,- 
000  First  Gold  6s,  carrying  a 50%  bonus  in 
stock.  Co.  is  developing  near  Salida,  Colo., 
a large  deposit  of  high  grade  granite.  Rocky 
Mt.  News,  Aug.  29,  p.  9. 

Federal  Iron  8s  Metal  Co.,  Jersey  City,  N.  J. 

INCORP.  with  $1,000,000  capital.  Incorpo- 
rators: D.  A.  Newton,  Jersey  City;  E.  A.  Ward- 
ley,  C.  W.  Broadhurst.  Iron  Age,  Sept.  27, 
p.  784. 

Federal  Band  Bank. 

BONDS  OFFERED.  — Brown  Bros.  & Co., 
Harris,  Forbes  & Co.  and  Lee,  Higginson  & 
Co.,  and  Alex.  Brown  & Sons,  Baltimore,  are 
offering  4i%  Farm  Loan  bonds,  dated  May  1, 
1917,  due  May  1,  1937,  at  101  1-8  and  accrued 
interest.  Bonds  are  issued  by  the  banks  under 
the  direction  and  control  of  the  Federal  Farm 
Loan  Board.  N.  Y.  Times,  July  2,  p.  13. 

Federal  Bight  8s  Traction  Co. 

EARNINGS,  twelve  months  to  May  31.  — 
Gross,  $2,584,487 — inc.,  $172,562;  net,  after 
taxes,  $904,927 — inc.,  $98,717;  surplus,  after 
charges,  $198,451 — inc.,  $92,856. 

MAY  EARNINGS.  — Gro.ss,  $206,448— inc., 
$11,676;  net,  after  taxes,  $57,098 — dec.,  $1,159; 
surplus,  after  charges,  $12,456  — inc.,  $2,791. 
N.  Y.  Times,  July  25,  p.  17. 

TENDERS  ASKED  by  Columbia  Trust  Co., 
New  York,  of  sufficient  First  Lien  Sinking 
Fund  Gold  bonds  to  exhaust  sum  of  $30,056.51. 
Sealed  proposals  received  until  Oct.  11.  Wall 
St.  Journal,  Sept.  6,  p.  5. 

Federal  Mining  8c  Smelting  Co. 

MAY  NET  EARNINGS,  after  all  deductions, 
including  depreciation,  amounted  to  $217,016. 
N.  Y.  Times,  July  4,  p.  13. 

JUNE  NET  EARNINGS,  after  all  deduc- 
tions. including  depreciation,  amounted  t« 
$276,533.  Wall  St.  Journal,  July  27,  p.  7. 

JULY  QUARTER  EARNINGS.  — Net.  $836.- 
821;  depreciation,  $83,544;  net  profit,  $753,277. 
Shipments  during  the  quarter  amounted  to 
38,100  tons.  Financial  America,  Sept.  15,  p. 
1. 

AUG.  NET  EARNINGS  were  $216,430,  after 
all  deductions,  including  depreciation.  Wall 
St.  Journal,  Sept.  28,  p.  5. 

Federal  Oil  8c  Gas  Co. 

DIVIDEND. — Co.  has  declared  a dividend  of 
6%,  payable  Oct.  20  to  stock  of  record  Oct.  5. 
Fin.  America,  Sept.  25,  p.  3. 

Federal  Oil  Co.  of  Ky. 

NAME  CHANGED. — Co.  has  filed  amended 
articles  at  Frankfort,  Ky.  changing  its  name 
to  the  Garfield  Oil  Co.  Cincinnati  Enquirer, 
Sept.  17,  p.  11. 

Federal  Shipbuilding  Corp. 

INCORP.  in  N.  J.,  July  23.  with  $3,000,00# 
capital.  Incorporators  Wm.  W.  Corlett,  New 
York;  Kenneth  B.  Halstead  and  Edw.  F. 
Briggs.  Hoboken,  N.  J.  N.  Y.  Times,  July  24, 
p.  15. 

NEW  SUBSIDIARY.  — See  U.  S.  Steel  Corp. 
FURTHER  DETAILS  regarding  the  plans  of 
this  Co.,  the  U.  S.  Steel  Corp’s  new  shipbuild- 
ing subsidiary,  made  public  Aug.  15,  revealed 
that  the  yards  are  not  only  to  be  made  the 
largest  in  this  country,  but  also  the  largest 
in  the  world.  The  Co.  will  start  out  with  10 
shipways  of  from  450  to  550  ft.  in  length,  but 
they  will  be  extended  later  to  permit  the  con- 
struction of  boats  of  1,000  ft.  in  length.  N.  Y. 
Sun,  Aug.  16,  p.  9. 
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redeval  Steel  & Potmdxy  Co.,  Ltd. 

NAMW  CHANGl^D.  — Permipsion  has  been 
given  to  change  the  name  of  the  above  Co.  to 
the  Monarch  Tractor  Co.  of  Canada,  Ltd.  Mon- 
treal Fin.  Times,  July  21,  p.  7. 

Federal  Su^ar  Refining’  Co. 

I'llFS.  OFFERS  STOCK  AT  COST.  — C.  A. 
Spreckels,  Pres,  of  Co.,  on  July  10  offered  to 
sell  at  cost  to  each  of  the  stockholders  as 
many  shares  as  would  equal  65%  of  the  stock 
which  he  already  held  on  July  18  at  $90.60 
per  share.  Details  of  the  offer  shown  in  Jour- 
nal of  Commerce,  July  11,  p.  11. 

LISTING  APPLICATION.— Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority  to 
have  restored  to  the  list  its  $3,322,800  6% 
Cum.  Pl’d.  stock  and  $6,677,200  Com.  stock.  N. 
Y.  Times,  Aug.  3,  p.  13. 

DOMESTIC  BUSINESS.  — Co.  announces 
that  its  domestic  business  in  the  refined  prod- 
uct during  the  first  six  months  of  1917  to- 
talled more  than  three  times  that  of  the  cor- 
responding months  of  last  year.  Reports  have 
been  circulated  that  Co.  was  concentrating  on 
its  export  trade  to  the  exclusion  of  domestic 
interests,  but  this  is  denied  by  the  Co.  and 
the  preceding  figures  quoted  to  substantiate 
their  claims.  Wall  St.  Journal,  Aug.  15, 
p.  7. 

Felton  & Son,  Inc. 

BALANCE  SHEET,  as  of  April  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $2,547,  and  total  assets  and  liabilities 
of  $599,855.  Details  given  in  Banker  & Trades- 
man, June  30,  p.  1296. 

Fentress  Coal  Co. 

INCORP.  in  Del.,  July  12,  with  $375,000. 
Incorporators:  C.  L.  Rimlinger,  H.  M.  Rob- 
inson, C.  M.  Egner.  Phila.  Public  Ledger, 
July  13,  p.  15. 

Fenway  Breweries  Co. 

BALANCE  SHEET  as  of  April  30,  filed  with 
Mass,  authorities  shows  profit  and  loss  deficit 
of  $527,368;  total  assets  and  liabilities,  $918,- 
695.  Full  details  in  Banker  & Tradesman,  July 
7,  p.  8. 

Fernandina  ShipbuUdingr  & Drydock  Co. 

INCORP.  in  Fla.  with  $1,000,000  capital. 
Manufacturers  Record,  July  26,  p.  71, 

Ferris  Shoe  Co. 

NEW  FACTORY.  — Pres.  Albert  Theis  an- 
nounces that  new  factory  of  Co.  near  Tulip 
and  Cambria  Sts.,  Philadelphia,  will  start  oper- 
ation July  15.  Investment  represents  more 
than  $500,000.  Phila.  Public  Ledger,  June  29, 
p.  13. 

Fidelity  Gas  Co.,  Hoosick  Falls.  N.  Y. 

SALE. — John  W.  Roddy  of  Troy  has  been 
appointed  referee  to  sell  the  plant  under  fore- 
closure of  a $75,000  5%  mortgage,  due  1949. 
Chron.,  Aug.  4,  p.  502. 

Fifth  Ave.  & 63rd  St.  Co.,  Inc. 

PROPOSED  STOCK  INCREASE.  — Special 
meeting  of  stockholders  will  be  held  Sept.  20 
to  vote  on  increasing  capital  stock  from  $500,- 
000  to  $650,000.  Fin.  America,  Aug.  31,  p.  4. 

Fifth  Avenue  & Wood  Street  C03». 

BONDS  AT  AUCTION.— J.  M.  Askin  & Co. 
will  sell  at  public  auction  Aug.  15,  $1,750,000 
par  value  of  the  Second  Mtge.  bonds  of  Co. 
The  sale  is  merely  a formality,  and  represents 
a clean-np  of  the  assets  of  the  old  First 
National  Bank.  Pittsburg  Dispatch,  July  25, 

p.  12. 


Fifth  Avenue  Coach  Co. 

NEW  BUS  ROUTE  ESTABLISHED.  — Co. 
announced  July  23  that  it  had  established  its 
seventh  route  by  operating  motor  buses  from 
the  Pennsylvania  Station  to  Fort  George.  N. 
Y.  Times,  July  24,  p.  16. 

Fifth  Avenue  Commercial  Co.,  Inc. 

STOCK  INCREASE  from  $200,000  to  $500,- 

000  filed  at  Albany,  N.  Y,,  July  6.  N.  Y. 
Times,  July  7,  p.  13. 

Finance  & Realty  Co. 

TO  PROBE  FAILURE.  — A vigorous  and 
thorough  probe  into  the  affairs  of  this  defunct 
Co.  is  proposed  by  a committee  representing 
the  stockholders,  of  whom  there  are  said  to 
be  about  600.  Open  charges  of  gross  negli- 
gence and  an  accusation  that  the  Co.  was 
wrecked  through  mismanagement  are  contained 
in  a circular  letter  sent  to  the  stockholders 
by  the  committee,  which  comprises  Andrew  M. 
Bishop,  Chairman:  S.  P.  Cirino,  Sec.  & Treas., 
and  John  Shepherd.  New  Orleans  Times-Pica- 
yune,  July  13,  p.  7. 

Finance  Co.  of  Pennsylvania. 

EXTRA  DIVIDEND.  — Co.  has  declared 
usual  quarterly  dividend  of  $1.50  per  share 
and  an  extra  dividend  of  quarter  of  1%  on  the 
Second  Pfd.  stock,  both  payable  Aug.  1 as 
registered  July  21.  Fin.  America,  July  19, 

p.  1. 

Fire  Gun  Mfg.  Co.,  Inc. 

INCORP.  in  N.  Y.,  July  12,  with  $500,000 
capital.  Incorporators:  A.  V.  Sammis,  W.  N. 
Baylis,  R.  S.  Baylls,  Huntington,  N.  Y.  N.  Y. 
Times,  July  13,  p.  15. 

Fire  Retainer  Mfg.  Co. 

INCORP.  at  Olympia,  Wash.,  Aug.  11,  with 
$1,000,000  capital,  by  Mary  A.  Taylor  and  O. 
S.  Jones.  Seattle  Post-Intelllgencer,  Aug.  12, 
p.  19. 

First  ITational  Copper  Co. 

DIVIDEND.  — A dividend  of  40  cents  per 
share  for  the  year  ended  July  1,  1917,  has 
been  declared  payable  Aug.  15  to  stock  of 
record  July  21.  In  Aug.  a year  ago  Co.  paid 
its  first  and  only  dividend  of  25  cents.  It  is 
understood  semi-annual  disbursements  will  be 
made  hereafter  as  earned.  Wall  St.  Journal, 
July  9,  p.  3. 

FINANCIAL  STATEMENT.  — Co.  on  July 

1 showed  net  cash  of  $126,192,  with  $20,036 
bills  receivable  and  $603,215  due  from  the 
Balaklala  Consolidated  Copper  Co.,  all  of  whose 
stock  is  owned  by  the  First  National.  N.  Y. 
Commercial,  Aug.  28,  p.  3. 

First  National  Fire  Insurance  Co.,  Washing- 
ton, B.  C. 

CO.  WILL  LIQUIDATE.  — Co.  applied  to 
the  Supreme  Court  of  the  District  of  Colum- 
bia Aug.  14  for  voluntary  liquidation  of  the 
Co.  Justice  Hitz  signed  a preliminary  rule 
returnable  Sept.  15.  Journal  of  Commerce, 
Aug.  15,  p.  17. 

First  National  Insurance  Co. 

RECEIVERS  APPOINTED.  — John  Lewis 
Smith,  Wm.  Sohmer  and  E.  J.  Walsh  were  ap- 
pointed receivers  of  Co.  by  the  Court  Sept. 
15.  Journal  of  Commerce,  Sept.  17,  p.  17. 

Fisher  Body  Corp. 

TO  MAKE  AEROPLANE  PARTS.  — Co.  is 
making  its  preparations  for  entrance  into  the 
manufacture  of  aeroplane  bodies.  The  U.  S. 
Govt,  has  been  negotiating  with  Co.  regarding 
aeroplane  body  work  for  several  weeks,  and 
an  initial  contract  is  understood  to  have  been 
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closed  for  the  manufacture  of  between  $2,- 
000,000  and  $3,000,000  worth  of  aeroplane  work. 
Wall  St.  Journal,  July  28,  p.  8. 

ORDER  FOR  AIRPLANE  BODIES.  — ^'o. 
is  reported  to  have  received  an  order  for  air- 
plane bodies,  amounting  to  more  than  $5,000,- 
000.  Iron  Age,  Aug.  9,  p.  356. 

EARNINGS,  three  months  ended  July  31. — 
Total  earnings  and  income,  $776,205;  interest 
on  floating  debt,  $28,855;  balance,  $747,249. 
Allowing  for  dividends  on  the  $5,000,000  Pfd. 
stock,  the  balance  available  for  Com.  stock 
Is  equivalent  to  $3.29  a share,  or  at  annual 
rate  of  $13.16  a share.  Wall  St.  Journal,  Aug. 

29.  p.  2. 

Fisher  Mfg.  Co. 

BALANCE  SHEET,  as  of  May  31,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
pls  of  $154,899,  and  total  assets  and  liabilities 
of  $988,865.  Details  given  in  Banker  & Trades- 
man, Aug,  18,  p.  305. 

Fisk  Rubber  Co. 

ACQUISITION.  — See  Gibney  Tire  & Rub- 
ber Co. 

EARNINGS,  six  months  ended  June  30. — 
Total  sales  were  $15,714,971,  compared  with 
$19,457,788  for  the  entire  year  1916,  Net  in- 
come for  the  first  six  months  was  $1,983,627, 
compared  with  $1,836,829  in  the  1916  year. 
Boston  Even.  Transcript,  Aug.  11,  p.  9,  part  1. 

Fitchburg*  RR. 

PROPOSED  NEW  BOND  ISSUE.  — At  an- 
nual meeting  on  Sept.  26,  stockholders  will 
vote  on  authorizing  an  issue  of  bonds  not 
exceeding  $3,700,000,  to  fund  floating  debt  of 
$2,609,000  and  to  provide  for  additions  and  im- 
provements. Stockholders  will  be  asked  to  re- 
scind vote  passed  Sept.  27,  1916  which  au- 
thorized $3,300,000  bonds,  none  of  the  bond* 
having  been  issued, 

TO  CHANGE  ANNUAL  MEETING.— Stock- 
holders on  Sept.  26  will  also  vote  on  altering 
by-laws  so  that  annual  meeting  shall  be  held 
on  last  Wednesday  of  March  each  year.  Bos- 
ton News  Bur.,  Sept.  15,  p.  2. 

RECEIPTS  AND  EXPENDITURES,  six  mos. 
ended  Dec.  31,  1916. — Receipts:  Balance,  June 

30,  1916,  $502,094;  rental,  $1,059,343;  miscel- 

laneous income,  $199 — total,  $1,561,636,  Dis- 
bursements: Int.,  $570,417;  divds.,  $471,500; 

expenses,  $5,252;  bonds  due  July  1,  1916,  $500,- 
000;  cash,  $14„467 — total,  $1,561,636.  Boston 
News  Bur.,  Sept.  15,  p.  8. 

BOND  ISSUE  APPROVED.— Stockholders  at 
annual  meeting,  Sept,  26  rescinded  their  vote 
of  Sept.  27,  1916,  authorizing  the  issue  of  $3, 
300,000  bonds  and  authorized  a new  issue  of 
bonds  not  exceeding  $3,700,000,  to  provide  tor 
floating  debt,  etc. 

ANNUAL  MEETING  CHANGED.  — Stock- 
holders also  voted  to  alter  by-laws  so  that 
annual  meeting  should  be  held  last  Wednesday 
in  March,  instead  of  last  Wednesday  in  Sept. 

NEW  DIRECTOR. — Wm.  B.  Hastings  was 
elected  director  to  succeed  Thomas  J.  Moore. 
Boston  Even.  Transcript,  Sept.  26,  p.  10,  part  1. 

Flesherton  Oil  Fields,  Ltd.,  Windsor,  Ont. 

INCORP.  in  Canada,  with  $500,000  capital. 
Incorporators:  G.  Grant,  M.  MacDonald,  E. 
Smily.  Monetary  Times,  Sept.  14,  p.  30. 

Flintkote  Co.,  Boston. 

INCORP.  in  Mass,  with  $800,060  capital. 
Reginald  W.  Bird,  Pres.,  Framingham,  Mass.; 
Wm.  J,  Smith,  Treas.  & Clerk,  Brookline,  Mass. 
Boston  Even.  Transcript,  July  14,  p.  14,  part  2. 

Florida  Bast  Coast  Ry. 

EARNINGS,  five  months  to  May  31. — Gross, 
$4,210,977 — inc.,  $100,935;  net,  after  taxes,  $2,- 
140,393— inc.,  $18,097. 


MAY  EARNINGS.  — Gross,  $882,944— inc., 
$164,438;  net,  after  taxes,  $469,938— inc.,  $149,- 
931.  Fin.  America,  July  6,  p.  2. 

INCOME  INTEREST.  — Directors  have  de- 
clared out  of  earnings  for  fiscal  year  ended 
June  30,  1917,  interest  at  rate  of  5%  on  the 
$25,000,000  Gen.  Mtge.  Income  5%  bonds,  pay- 
able Nov.  1 next.  N.  Y.  Times,  Aug.  22,  p.  14. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $5,389,090  — inc.,  $207,037;  net,  after 
taxes,  $2,519,213 — inc.,  $51,364. 

JULY  EARNINGS.  — Gross,  $525,804— inc., 
$18,899;  net,  after  taxes,  $120,054 — dec.,  $42,- 
530.  Financial  America,  Sept.  6,  p.  2. 

Fold-Basy  Mfg.  Co.,  Inc.,  Elmira,  N.  T. 

INCORP.  in  N.  Y.  with  $600,009  capital.  In- 
corporators; M.  C.  P.  Parker,  R.  W.  Parker, 
C.  W.  Tome.  Journal  of  Commerce,  July  6,  p. 
10. 


Fonda,  Johnstown  & Gloversville  RR. 

NEW  TREASURER.— Geo.  A.  Harris.  Gen. 
Aud.,  has  been  appointed  Treas.  to  succeed  L. 
K.  Brown,  resigned.  Chron.,  Aug.  25,  p.  818. 

Food  Administration  Grain  Corp. 

INCORP.  in  Del.,  Aug.  16,  with  $50,000,000 
capital.  Incorporators:  Herbert  Hoover,  Edgar 
Richards,  Curtis  H.  Lindley,  Washington,  D. 
C.  N.  Y.  Times,  Aug.  17,  p.  15. 

FULL  TEXT  of  the  certificate  of  incorpora- 
tion of  this  Co.  is  shown  in  Journal  of  Com- 
merce, Aug.  17,  p.  14. 

Footer’s  Dye  Works,  Inc. 

NEW  NOTE  ISSUE. — Robt.  Garrett  & Sons, 
the  Citizens  ^Securities  Co.,  Inc.,  and  the 
Fidelity  Trust  Co.,  Baltimore,  Md.  have  made 
a joint  purchase  of  $400,000'  of  2-year  6% 
First  Mtge.  notes  of  Co.  which  was  recently 
incorporated  to  take  over  the  business  of 
Footer’s  Dye  Works.  The  new  Co.  is  cap- 
italized at  $500,000  of  Com.  stock,  and  $200,- 
000  of  6%  Cum.  Pfd.  stock.  Baltimore  Sun, 
Aug.  10,  p.  5. 

NOTES  OFFERED. — Robt.  Garrett  & Sons, 
the  Fidelity  Trust  Co.  and  the  Citizens  Co., 
Inc.,  all  of  Baltimore  are  offering  $400,000 
2-year  6%  First  Mtge.  gold  notes,  dated  Aug. 
15,  1917;  due  Aug.  15,  1919,  at  99  and  inter- 
est, to  yield  61.%.  Baltimore  Sun,  Aug.  13, 
p.  5. 

Ford  (Henry)  & Son,  Inc. 

INCORP.  in  Mich.,  July  30.  with  $1,000,000 
capital.  Incorporators:  Henry  Ford,  Clara  J. 
Ford  and  Edsel  Ford.  Detroit  Free  Press.  July 
31,  p.  16. 

Ford  Motor  Co. 

OUTPUT.  — For  the  three  months  to  June 
30  it  is  understood  that  Co.  produced  270,000 
cars,  a yearly  average  of  over  1,000,000  cars. 
This  means  3,100  Ford  cars  completed  every 
working  day.  Wall  St.  Joural,  July  30,  p.  4. 

OUTPUT. — In  the  year  ended  July  31  Co. 
manufactured  735,000  cars,  an  increase  of 
200,000  over  the  previous  year.  The  Co.  is 
112,681  behind  orders  as  of  Aug.  6.  Chron.. 
Aug.  11,  p.  611. 

SUIT.  — Papers  in  a $1,500,000  suit  against 
Co.  were  filed  in  U.  S.  District  Court,  New 
York,  on  Aug.  24,  by  Thomas  D.  Green,  pro- 
prietor of  the  Hotel  Woodward,  upon  the 
allegation  that  the  Ford  Co.  had  failed  to 
carry  out  an  agreement  to  erect  a 15-story 
building  in  Broadway  between  54th  and  55th 
Sts.,  13  stories  of  which  were  to  be  leased 
to  the  Hotel  Woodward  for  21  years,  at  an 
aggregate  rent  of  $1,470,000.  N.  Y.  Times, 
Aug.  25,  p.  12. 
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FINANCIAL!  STATEMENT  filed  with  Sec. 
of  State  of  Mich,  as  of  July  31,  shows  value 
of  real  estate  owned,  $27,293,542;  merchandise 
and  other  tangible  property,  $66,921,168;  cash 
on  hand,  $46,130,390;  receivables,  $19,490,687 — 
total,  $168,834,779.  The  only  liability  is  given 
as  $26,229,871,  representing  total  unsecured 
Indebtedness.  Wall  St.  Journal,  Sept.  26,  p.  2. 

Pord  (A.  S.)  Munitions  Co. 

INCORP.  in  Del.,  Sept.  17,  with  $1,500,000 
capital,  to  make  machine  guns,  rifles,  etc.  In- 
corporators: R.  W.  Plummer,  C.  H.  Dye,  H.  B. 
Dickenson,  Chicago,  111.  N.  Y.  Times,  Sept, 
18.  p.  13. 

Pord-Oliver  Co. 

DECISION  AGAINST  CO. — See  Consolidated 
Railway,  Electric  Lighting  & Equipment  Co. 

Ford  Tractor  Co.,  Inc.  of  Del. 

INDICTMENT  AGAINST  CO.  — See  Emer- 
son Motors  Co.,  Inc, 

Pord  Tractor  Co.  of  S.  D. 

INDICTMENT  AGAINST  CO.  — See  Emer- 
son Motors  Co.,  Inc. 

Poreyth  Automatic  Pump,  Inc.,  Rochester, 

H.  T. 

INCORP.  in  N.  Y.,  Sept.  22,  with  $800,000 
capital.  Incorporators:  C.  W.  MacKay,  G.  D. 
Forsyth,  C.  W.  Gregg,  New  York.  N.  Y.  Times, 
Sept.  23,  p.  5,  Sec.  E. 

Port  Shelby  Hotel  Co. 

BONDS  OFFERED.  — Watling,  Lerchon  & 
Co.  and  Bolger,  Mosser  & Willaman,  Detroit, 
are  offering  $600,000  First  Mtge.  6%  bonds, 
dated  May  1,  1917,  due  serially  from  May  1, 
1919,  to  May  1,  1934,  at  par  and  interest.  De- 
troit Free  Press,  July  19,  p.  lil. 


PliOPOSIOD  DEBT  REDUCTION. — See  Fort 
Wayne  Northern  Indiana  Traction  Co. 

Port  Worth  Power  ft;  Right  Co. 

JUNE  TOARNINGS.  — Gross,  $77,444— inc., 
$11,120;  net,  after  taxes,  $43,533— inc.,  $4,911; 
surplus,  after  charges,  $33,679 — inc.,  $4,867. 
Official,  July  28. 

JULY  EARNINGS.  — Gross,  $79,980— inc., 
$10,919;  net,  after  taxes,  $41,511 — inc.,  $395; 
surplus,  after  charges,  $31,549  — inc.,  $272. 
Official,  Sept.  1. 

EARNINGS,  twelve  months  to  Aug.  31.  — 
Gross,  $925,044 — inc.,  $98,531;  net,  after  taxes, 
$631,077 — inc.,  $45,082;  surplus,  after  charges, 
$412,477 — inc.,  $42,456;  balance,  after  Pfd.  divi- 
dends, $335,477 — inc.,  $42,456. 

AUG.  EARNINGS.  — Gross,  $83,567 — inc 
$12,963;  net.  after  taxes,  $45,389 — Inc.,  $6, 906- 
surplus,  after  charges,  $35,278 — inc.,  $6,663' 
Official,  Sept.  28. 

Foundation  Co.  of  New  York. 

NEW  SHIPBUILDING  PLANT.  — Co.  has 
^ken  a site  of  40  acres  on  the  tideflats  at 
Tacoma,  Wash.,  adjoining  the  plant  of  the 
Todd  Shipyards  Corp.,  and  plans  are  said  to 
call  for  laying  20  keels  at  one  time  and  pos- 
sibly 40.  Wall  St.  Journal,  Aug.  31,  p.  5. 

Pour  States  Coal  ft  Coke  Co. 

LAND  SALE. — See  Chesapeake  & Ohio  Ry. 

Four  Wheel  Drive  Co. 

ORDER.  — Contracts  for 
$33,179,026  worth  of  motor  truck  chassis  for 
army  duty  were  awarded  by  the  War  Dept. 
July  18.  Of  these  the  Four  Wheel  Drive  Co. 

largest,  a matter  of  $12,180,000,  and 
Motors  Co.  runs  second  with  a total 
of  $8,415,000.  N.  Y.  Sun,  July  19,  p.  10. 


Fort  Wayne  & Northern  Indiana  Traction  Co. 

DEFAULT— COMMITTEE,  ETC.  — Circular 
has  been  sent  to  bondholders  of  Co.  announce- 
ing  that  it  will  be  impossible  to  pay  the  Sept. 
1 interest  on  the  $1,059,000  First  & Refunding 
Gold  5s,  $1,200,000  Collateral  Trust  6%  Gold 
notes  and  $6,966,000  Fort  Wayne  & Wabash 
Valley  Traction  Co.  First  Consolidated  5s.  It 
is  desired,  if  possible,  to  avoid  a receivership 
and  holders  are  urged  to  deposit  their  securi- 
ties with  a committee  to  be  composed  of  some 
or  all  of  the  following,  together  with  such 
others  as  may  be  chosen  to  represent  large 
interests:  Wm.  A.  Tucker,  Jay  Cooke,  Percy 
M.  Chandler,  J.  Levering  Jones  and  Randal 
Morgan.  Philadelphia  News  Bur.,  Aug.  30, 

p.  1. 

REASONS  FOR  DEFAULT  in  the  payment 
of  interest  due  on  Sept.  1 by  Co.  are  reviewed 
at  length  in  the  circular  which  was  sent  to  the 
security  holders.  The  circular  says  that  with- 
in the  next  two  years  $1,400,000  should  be 
expended  in  new  capital,  and  that  this  sum 
cannot  be  obtained  except  by  the  reduction  of 
fixed  charges.  To  this  end  it  is  proposed  to 
reorganize  and  recapitalize  the  Fort  Wayne  & 
Northern  Indiana  Trac.  Co.  and  to  reduce  the 
bonded  debt,  particularly  that  of  the  Fort 
Wayne  & Wabash  Valley  Trac.  Co.  and  the 
Lafayette  & Logansport  Trac.  Co.  Further 
details  given  in  Electric  Ry.  Journal,  Sept. 
15,  p.  457. 

Port  Wayne  & Wabash  Valley  Traction  Co. 

DEFAULT.  — See  Fort  Wayne  & Northern 
Indiana  Traction  Co. 

BONDHOLDERS’  COMMITTEE.  — The  fol- 
lowing committee  has  been  formed  to  pro- 
tect the  bondholders:  P.  M.  Chandler,  Chrm., 
E.  W Clark,  Philadelphia;  C S Gray,  Pittsburg; 
R.  Lancaster  Williams,  Baltimore,  with  J.  K. 
Trimble,  Philadelphia,  as  Sec.  Phila.  News 
Bur.,  Sept.  12,  p.  1. 


Franklin  Poandexs’  Ooxp. 

INCORP.  in  Del.,  July  13,  with  $2,000,000 
Incorporators;  F.  D.  Buck,  M.  L,  Horty,  K.  E. 
Longfield.  N.  Y.  Times,  July  14,  p.  9. 


Franklin  (H.  H.)  Mfg.  Co. 

CASH  receipts  of  Co,  for  the  seven 
months  to  Aug.  1 increased  144%  over  the 
same  period  of  last  year.  May,  June  and 
July  receipts  were  340%  bigger  than  in  the 
same  months  of  1916.  Boston  News  Bur.,  Aug. 

OUTPUT. — The  production  schedule  of  Co. 
from  Sept.  1 calls  for  the  manufacture  of 

1.000  cars  a month  for  six  months  the  total  of 

6.000  cars  comparing  with  5,000  produced  dur- 
ing the  past  six  months.  All  of  the  6,000 
cars  have  been  contracted  for  by  Franklin 
dealers.  Wall  St.  Journal,  Sept.  10,  p.  6. 


Franklin  Trust  Co.,  Philadelphia. 

STOCK  INCREASE.  — Stockholders  at  spe- 
cial meeting  July  18  voted  to  increase  the 
capital  stock  from  $400,000  to  $600,000.  An 
increase  in  the  par  value  from  $60  to  $100 
also  was  voted.  Present  stockholders  will  be 
given  the  privilege  of  subscribing  to  the  new 
stock,  par  $100,  at  $125  per  share  to  50%  of 
their  holdings.  Phila.  Public  Ledger,  July  19, 
p.  13. 


Fraser  (Donald)  ft  Sons. 

SUCCESSOR  CO.  — See  Fraser  Cos..  Ltd. 

Fraser  Companies,  Rtd. 

INCORP.  in  Canada  with  $10,000,000  cap- 
ital, to  take  over  the  business  of  Donald 
Fraser  & Sons  and  the  Fraser  Dumber  Co.  of 
Quebec.  Office,  Plaster  Rock,  N.  B.  Montreal 
Daily  Star,  June  30,  p.  15. 

Fraser  Lumber  Co. 

SUCCESSOR  CO.  — See  Fraser  Cos.,  Ltd. 
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Frederick  Investment  Co. 

JUNE  QUARTER  EARNINGS  (Sub.  Cos.). 
— Sales,  $578,328;  depreciation,  $33,547;  cost  of 
merchandise  and  expenses,  $479,673;  net  earn- 
ings, $65,108.  Pittsburg  Dispatch,  Aug.  7,  p. 
14. 

Freeport  Texas  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  $1  and  $2  extra, 
both  payable  Aug.  15  to  stock  of  record  Aug. 
10.  Wall  St.  Journal,  July  28,  p.  5. 

Fremont  OH  Co. 

SALE. — See  Western  Exploration  Co. 

French  Bros.-Bauer  Co.,  Cincinnati. 

PFD.  STOCK  OFFERED.  — Field,  Richards 
& Co.,  Cincinnati,  etc.,  are  offering  unsold  por- 
tion of  issue  of  $900,000  6%  Cumulative  Pfd. 
stock  at  103  and  dividend,  yielding  5.83%.  Cin- 
cinnati Enquirer,  July  5,  p.  12. 

Fresno  Cooperage  Co. 

STOCK  DIVIDEND.— The  Cal.  Commrs.  of 
Corps,  has  authorized  Co.  to  issue  a stock 
dividend  amounting  to  $50,000  to  its  stock- 
holders. San  Francisco  Chron.,  Aug.  3,  p.  16. 

Friar’s  Oil  Co. 

ACQUISITION. — Co.  has  acquired  additional 
properties  in  Wayne  and  McCreery  Counties, 
Ky..  comprising  4,967  acres,  increasing  com- 
pany’s total  holdings  to  7,037  acres  of  oil 
leases.  Pittsburg  Dispatch,  Sept.  21,  p.  14. 

Frisbee  & Stansfield  Xultting  Co. 

NEW  PRESIDENT.  — Andrew  Frey  of 
Utica,  N.  Y.,  has  been  elected  Pres,  of  Co. 
Journal  of  Commerce,  July  11,  p.  13. 

Front  & Fifth  St.  By. 

MERGER.  — See  Reading  Transit  & Light 
Co. 

Pulton  Commerce  Corp. 

INCORP.  in  Del.,  Aug.  15,  with  $500,000 
capital  to  build  and  operate  boats  of  all  kinds. 
Incorporators:  M.  L.  Gatchell,  L.  A.  Irwin, 
M.  L.  Rogers.  N.  Y.  Times,  Aug.  16,  p.  17. 

Fulton-Kenova  Mine  Car  Co. 

MERGER.  — The  consolidation  was  an- 
nounced July  2 of  the  Kenova  Mine  Car  Co. 
and  the  Fulton  Pit  Car  Co.  into  the  Fulton- 
Kenova  Mine  Car  Co.  The  capital  is  $400,- 
000  consisting  of  $275,000  Com.  and  $126,000 
Pfd.  Fin.  America,  July  3.  p.  6. 

Fulton  Pit  Car  Co. 

MERGER.  — See  Fulton-Kenova  Mine  Car 
Co. 

Fulton  Pitt  Car  & Mfg.  Co. 

STOCK  INCREASE  from  $150,000  to  $400,- 
000  filed  at  Columbus,  O.,  July  16.  Cincinnati 
Enquirer,  July  17,  p.  5. 

FurnesE-Withy  & Co.,  Ltd. 

OPERATIONS  for  year  ended  April  30  last 
showed  a profit  of  £1,183,000,  after  paying  two 
years  unstated  excess  profits  tax.  The  divi- 
dend declared  is  20%,  the  same  as  the  pre- 
vious year.  A sum  of  £350,000  is  placed  to 
depreciation  and  £700,000  to  a trades  conting- 
ency fund,  making  the  total  reserve  £1,500,- 
000.  Journal  of  Commerce,  July  20,  p.  1. 

PURCHASE  RUMOR.  — See  Coastwise 
Shipbuilding  Co. 

Galesburg,  Rockford  8c  Northern  Ry. 

PURCHASE  AUTHORIZED.  — The  111.  P. 
U.  Comm,  has  granted  certificate  of  conven- 
ience and  necessity  to  this  Co.  for  the  pur- 
chase of  the  Hooppole,  Yorktown  & Tampico 


Ry.  and  the  extension  of  this  line  from  Hoop- 
pole  to  a point  on  the  Chicago,  Rock  Island 
& Pacific  Ry.  at  Geneseo,  about  12  miles.  Ry. 
Age.  Gazette,  Aug.  17,  p.  308. 

INCORP.  in  111.,  with  $200,000  capital  stock 
to  construct  electric  railway  from  Galesburg 
to  Rockford.  R.  J.  Emery,  19  South  La  Salle 
St.,  Chicago,  is  interested.  Electric  Ry.  Jour- 
nal, Sept.  15,  p.  464. 

Gallon  Dynamic  Motor  Truck  Co. 

SALE  OF  PLANT. — See  Lakewood  Engineer- 
ing Co. 

Galveston,  HarrisbuJ^  b San  Antonio  By. 

EARNINGS,  five  months  to  May  31. — Gross, 
$7,960,044 — inc.,  $2,783,038;  net,  after  taxes, 
$2,624,462 — inc.,  $1,814,914. 

MAY  EARNINGS.  — Gross,  $1,658,343 — inc., 
$620,267;  net.  after  taxes,  $570,384— inc.,  $382,- 
246.  Fin.  America,  July  4,  p.  2. 

Galveston-Houston  Blectrio  Co. 

MAY  EARNINGS.  — Gross,  $155,988— Inc., 
$1,149;  net,  after  taxes,  $48,250 — dec.,  $11,637; 
surplus,  after  charges,  $10,808 — dec.,  $12,472. 
Official,  July  6. 

JUNE  EARNINGS.  — Gross.  $164,448— inc., 
$6,368;  net,  after  taxes,  $55,056— dec.,  $7,750; 
surplus,  after  charges,  $17,489 — dec.,  $8,734. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  .Tulv  31.  — 
Gross.  $1,962,080 — inc.,  $59,704;  net,  $660,487 — 
dec.,  $40,992;  surplus,  after  charges,  $217,344 
—dec.,  $47,312. 

JULY  EARNINGS.  — Gross.  $175,144— inc., 
$2,208;  net.  $58,822  — dec.,  $1  3,209;  surplus, 
after  charges,  $21,630 — dec.,  $14,122.  Official, 
Sept.  6. 

Gamewell  Fire  Alarm  Telegraph  Co. 

NOTICE  OF  BOND  REDEMPTION.  — Hold- 
ers of  the  6%  20-year  First  Mtge.  bonds,  due 
Dec.  1,  1917,  are  notified  that  Co.  is  now  pre- 
pared to  retire  the  issue  by  the  exchange  of 
its  new  First  Refunding  6%  Mtge,  bonds,  dated 
June  1,  1917.  N.  Y.  Commercial,  July  7,  p.  4. 

Garfield  Oil  Co. 

SUCCESSOR  CO.— See  Federal  Oil  Co.  of 
Ky. 

Gary  & Interurban  BB. 

FORECLOSURE  SALES.— Judge  Arthur  An- 
derson in  the  Federal  Court  at  Valparaiso, 
Ind.  on  Aug.  3,  ordered  the  foreclosure  sales 
of  the  following  subsidiaries:  The  Val- 

paraiso & Northern  Ry.  and  the  Gary  Con- 
necting Rys.,  to  be  sold  at  Valparaiso  Sept. 
18,  upset  prices  $40,000  and  $50,000,  respec- 
tively. The  Gary  division  and  the  East 
Chicago  division  will  be  sold  at  Crown  Pcint, 
Sept.  19,  upset  price  $200,000.  On  the  same 
day  the  Laporte  division  will  be  sold  for  not 
less  than  $75,000.  Chron.,  Aug.  11,  p.  606. 

FURTHER  SALE.  — Edward  Daniels,  Mas- 
ter in  Chancery,  will  on  Sept.  17,  sell  at  pub- 
lic sale,  at  Indianapolis,  $5'00,000  East  Chicago 
St.  Ry.  First  Mtge.  5%  Gold  bonds,  due  Sept. 
1,  1928,  guaranteed  by  the  Gary  & Interurban 
RR.,  and  $500,000  capital  stock  of  East  Chi- 
cago St,  Ry.  Upset  price,  $125,000.  Chronicle, 
A.ug.  25,  p.  818. 

TIME  FOR  DEPOSIT  EXTENDED.  — The 
committee  for  First  Mtge.  bonds  gives  notice 
to  bondholders  that  it  is  the  intention  of  the 
committee  to  buy  in  the  property  for  the  bene- 
fit of  depositing  bondholders  at  the  foreclos- 
ure sale  on  Sept.  18.  The  committee  has  ex- 
tended the  time  for  making  deposits  up  to  and 
including  Sept.  17.  Deposits  should  be  made 
with  N.  Y.  Trust  Co.,  New  York,  or  the  Com- 
monwealth Title  Insurance-&  Trust  Co.,  Phila. 
Approximately  90%  of  the  bonds  have  already 
been  deposited.  N.  Y.  Times,  Sept.  11,  p.  18. 


CUMULATIVE 


83 


REOKIVER’S  SAER. — Five  bidders  bought 
the  lines,  rolling,’'  stock,  real  estate  and  all 
other  assets  of  Co.  at  receiver’s  sale  for 
$476,000.  The  Chicago,  South  Bend  & Goshen 
Division  was  bought  by  Philip  E.  Poe  for 
$60,000:  the  Gary  City  Division  and  Hammond 
Line  by  Carl  M.  Owen  for  $200,000,  the  Val- 
paraiso Division,  including  line  from  Gary 
to  Valparaiso  for  $40,000;  Gary  Connecting 
Rys.  was  bought  by  H.  J.  Unger,  for  $60,000; 
the  East  Chicago  Division,  including  Gary  & 
Indiana  Harbor  Line  W’as  bought  by  Edwin  Poe 
for  $125,000.  Wall  St.  Journal,  Sept.  20,  p.  6. 

PURCHASE  RUMOR.— It  is  reported  that 
this  system  which  was  sold  at  receiver's 
sale  last  week  to  the  bondholders  will  be  taken 
over  by  the  Insull  Traction  Syndicate  in  Chi- 
cago, which  operates  the  Hammond,  Whiting 
& East  Chicago  Ry.  in  the  same  territory. 
Fin.  America,  Sept.  26,  p.  7. 

G-ary  Connecting  Bys.  Co. 

h'ORECLOSURE  SALE.  — See  Gary  & In- 
terurban  RR. 

TIME  FOR  DEPOSITS  EXTENDED.  — To 
give  opportunity  to  all  holders  of  First  Mtge. 
5%  bonds  to  continue  to  be  interested  In  the 
property,  the  Protective  Committee  will  ex- 
tend the  time  for  making  deposits  up  to  and 
including  Sept.  19,  after  which  date  no  de- 
posits of  bonds  will  be  received  except  in  the 
discretion  of  the  committee  and  upon  the  pay- 
ment of  such  penalties  as  it  may  impose.  N. 
T.  Times.  Sept.  17,  p.  16. 

Gas  & Electric  Securities  Co. 

NOTES  OFFERED. — Co.  is  offering  an  issue 
of  $1,000,000  2-year  6%  Coll.  Trust  Series  “A” 
Notes,  due  Sept.  1,  1919,  at  98J  and  interest, 
to  yield  6.95%.  Notes  are  secured  by  deposit 
with  the  Trustee  of  $1,250,000  par  value  of 
mortgage  bonds  of  seven  public  utilities.  Offi- 
cial, Aug.  28. 

Gaston.  Williams  & Wigmore,  inc. 

ESTIMATED  EARNINGS.— It  is  estimated 
that  in  the  current  fiscal  year,  Co.  will  earn 
$4,800,000  net  available  for  dividends,  or  about 
$15  per  share  on  the  $12,000,0'00  capital  stock. 
June  surplus  after  charges  was  about  $375,000, 
which  amount  was  exceeded  by  more  than 
$25,000  in  July  and  thus  far  in  Aug.  returns 
promise  further  substantial  results.  Financial 
America,  Aug.  22,  p.  1. 

Gaston,  Williams  & Wigmore  SS.  Corp. 

BONDS  CALLED.  — All  the  outstanding 
First  Mtge.  & Coll.  Trust  6%  Gold  bonds,  dated 
April  1,  1917,  have  been  drawn  for  payment  at 
101  and  interest  on  Oct.  1,  at  First  Trust  & 
Savings  Co.,  Cleveland.  N.  T.  Times,  Sept.  7, 
p.  13. 

General  Acoustic  Co. 

TENDERS  ASKED  by  Security  Transfer  & 
Registrar  Co.,  New  York,  of  sufficient  5-year 
7%  debentures,  to  absorb  sum  of  $10,000. 
Sealed  proposals  received  on  Aug.  25.  Jour- 
nal of  Commerce,  Aug.  8,  p.  10. 

General  Asphalt  Co. 

NEW  DIRECTOR.— Wm.  B.  Kurtz  of  E.  W. 
Clark  & Co.,  has  been  elected  director  of  Co, 
to  succeed  the  late  Wm.  D.  Winsor.  Wall  St. 
Journal,  Sept.  26,  p.  7. 

General  Bauxite  Corp. 

PROPOSED  STOCK  INCREASE.  — Stock- 
holders will  vote  Aug.  23  on  proposition  to 
increase  the  capital  from  1,000  shares  of  no 
par  value  to  1,500  shares  of  no  par  value.  Fin, 
America,  Aug.  18,  p.  4. 


General  Car  & Machinery  Works  of  Mont- 
magny,  I»td. 

NEW  PRESIDENT,  ETC.  — D.  O.  Lesper- 
ance  has  been  elected  Pres.,  succeeding  Chas, 
A.  PaQuet,  who  has  resigned  as  Pres,  to  take 
the  Gen.  Managership  of  the  plant.  Montreal 
Daily  Star,  July  4,  p.  16. 

General  Chemical  Co. 

EARNINGS,  six  months  to  June  30. — Total 
profits,  $5.658,938 — dec.,  $305,092;  insurance 
fund,  $150,000 — inc.,  $90,000;  Pfd,  dividends, 
$456,249;  Com.  dividends,  $629.304 — inc..  $235,- 
986;  usual  reserves,  including  depreciation,  $1,- 
000,000;  surplus,  $3,323,385 — dec.,  $631,078. 
Wall  St.  Journal,  July  28,  p.  3. 

General  Cigar  Co. 

EARNINGS,  six  months  to  June  30. — Gross, 
$2,240,084— inc.,  $88,838;  net,  $734,351  — inc., 
$87,441;  total  income,  $765,707— inc.,  $77,027; 
surplus,  after  charges,  $654,265 — inc.,  $53,525. 
Wall  St.  Journal.  July  31,  p.  6. 

General  Electric  Co. 

EARNINGS.  — It  is  understood  that  during 
the  half  year  to  June  30  Co.  earned  a sub- 
stantial amount  above  the  8%  dividend  on  its 
stock.  In  other  words,  in  the  first  six  months, 
the  entire  year’s  dividends  of  8%  were  earned, 
with  a handsome  surplus  to  the  good.  Wall 
St.  Journal,  July  10,  p.  1. 

SHORT-TERM  NOTES.  — Due  to  the  great 
increase  in  its  business  and  the  requirements 
of  large  amounts  of  working  capital  Co.  is 
understood  to  have  completed  negotiations 
with  a banking  group,  including  J.  P.  Morgan 
& Co.  and  Lee.  Higginson  & Co.,  for  sale  of 
about  $15,000,000  short-term  notes.  Announce- 
ment of  the  transaction  is  expected  shortly. 
Wall  St.  Journal,  July  18,  p.  5. 

NOTES  OFFERED.  — J.  P.  Morgan  & Co. 
and  Lee,  Higginson  & Co.  are  offering  $16,- 
000,000  3-year  6%  Gold  notes,  dated  July  1, 
1917,  due  July  1,  1920,  at  99|  and  Interest,  to 
yield  about  6.10%.  N.  T.  Times,  July  19,  p. 
13. 

NOTE  ISSUE  OVERSUBSCRIBED.  — The 
offering  on  July  19  of  $15,000,000  6%  notes  of 
Co.  was  a great  success  and  it  is  estimated 
that  the  issue  was  four  times  oversubscribed. 
N.  T.  Times,  July  20,  p.  12. 

OBJECTION  TO  NOTE  ISSUE.  — C.  W. 
Taintor,  713  Sears  Bldg.,  Boston,  Mass.,  under 
date  of  July  20  sent  the  following  telegram 
to  Pres.  E.  W.  Rice;  “If  rumored  sale  of  fif- 
teen million  notes  is  based  on  fact  kindly 
consider  this  a formal  protest.  I reserve  the 
right  to  take  any  action  or  actions  considered 
necessary  to  protect  my  interests  and  that  of 
my  associates.’’  Mr.  Taintor  invites  other 
stockholders  to  communicate  with  him.  N.  Y, 
Times,  July  24,  p.  15. 

STATUS. — Sales,  as  measured  by  new  orders 
taken  since  Jan.  1,  have  been  at  rate  of  $220,- 
000.000  per  annum.  Co.  in  1916  billed  out  to 
customers  $134,242,000  of  electrical  apparatus. 
This  vear’s  billings  will  run  between  $150,000,- 
000  and  $160,000,000.  It  takes  only  $8,000,000 
to  pay  8%  dividends  and  this  is  being  earned 
at  least  three  times  over.  Officials  and  direc- 
tors say  there  is  nothing  in  the  business  pros- 
pects or  net  earnings  situation  to  warrant  the 
heavy  slump  in  the  shares.  Wall  St.  Journal, 
Sept.  11,  p.  7. 

General  Gas  & Electric  Co. 

SUB.  CO.  SECURITIES  APPROVED.  — See 
Easton  Gas  Works. 

JUNE  GROSS  EARNINGS  were  $245,286, 
compared  with  $206,938  in  June,  1916.  N.  Y. 
Times,  July  13,  p.  14, 
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JULY  GROSS  EARNINGS  of  Sub.  Cos. 
were  $249,556,  as  compared  with  $210,533  in 
July,  1916.  N.  Y.  Times.  AuR.  10,  p.  15. 

Gt-eneral  Investment  Co. 

SUIT.  — See  Bethlehem  Steel  Corp. 

General  Light,  Heat  & Power  Co.,  Inc. 

INCORP.  in  Del.,  Aug:.  16,  with  $3,000,000 
capital.  Incorporators;  S.  B.  Howard,  G.  V. 
Reilly,  L.-H.  Gunther.  N.  Y.  Times,  Aug.  17, 

p.  IE. 

General  Mines  Co. 

INCORP.  in  Del.,  Sept.  14,  with  $500,000 
capital.  Incorporators:  Jas.  L.  Clark,  Jos. 
Underv/'^  d,  Chicago;  Harry  P.  Simonton,  Hub- 
bard, \,'.^ods,  111.  Phila.  Public  Ledger,  Sept. 
15,  p.  15. 

General  Motors  Co. 

TO  BE  DISSOLVED.  — It  is  stated  that 
arrangements  have  been  made  for  the  com- 
plete dissolution  of  the  Co.  at  an  early  date. 
The  General  Motors  Corp.  now  has  secured 
every  share  of  the  Com.  stock  of  Co.  and 
the  Pfd.  stock  has  been  retired.  Therefore, 
it  is  now  only  a matter  of  formal  details  to 
complete  the  dissolution.  Financial  America, 
Aug.  24,  p.  1. 

AUG.  SALES  amounted  to  18,117  cars  and 
trucks,  compared  with  11,717  in  Aug,,  1916,  an 
increase  of  6,400  cars.  These  sales,  not  pro- 
duction figures,  are  at  rate  of  217,000  cars  a 
year,  compared  with  output  for  fiscal  year 
ended  July  31  of  185,000  cars.  Wall  St.  Jour- 
nal, Sept.  11,  p.  2. 

AUG.  OPERATIONS.  — Cars  and  trucks 
sold,  18,340,  an  increase  of  7,284;  gross  sales, 
$21,5'0'0,000 — inc.,  $9,852,459;  surplus  for  Com., 
$3,150,000  — inc.,  $978,736.  This  surplus  is 
equal  to  3.8%  on  Com.  stock  outstanding. 
Wall  St.  Journal.  Sept.  13,  p.  1. 

General  Motors  Corp. 

PROPOSED  MERGER.  — Merger  between 
this  Co.  and  the  Chevrolet  Motor  Co.  of  Del. 
is  being  arranged  on  the  basis  of  li  shares 
of  Gen.  Motors  for  1 share  of  Chevrolet.  The 
matter  will  be  considered  by  stockholders  next 
month.  Both  companies  are  controlled  by  the 
same  interests.  Pittsburg  Dispatch,  July  14, 
p.  12. 

GROSS  SALES  for  the  six  months  ended 
.June  30  ("June  partly  estimated)  were  $185,- 
750,000,  against  $145,159,746  in  the  correspond- 
ing 1916  period.  Undivided  profits  as  of  June 
30  were  $28,750,000  against  $24,862,198  in 
1916.  N.  Y.  Sun,  Aug.  1,  p,  9. 

DENIAL. — It  was  officially  stated  that  ru- 
mors which  have  been  circulated  stating  that 
the  Co.  was  to  be  refinanced  or  was  seeking 
loans,  were  fabrications  and  inventions  pure 
and  simple,  there  being  no  basis  of  truth  in 
them  whatever.  Co.  has  no  occasion  to  borrow 
any  money,  the  statement  of  the  Compt.  as 
of  July  25,  1917,  showing  $16,500,000  cash  in 
the  treasury.  Wall  St.  Journal,  Aug.  13,  p.  1. 

NEW  OFFICIALS.  — At  organization  meet- 
ing of  directors,  W.  C.  Durant  was  elected 
Pres.;  Pierre  S.  duPont,  Chairman  of  the 
Board;  P.  S.  Merrill,  Sec.;  H.  H.  Rice,  Treas., 
and  M.  L.  Prensky,  Compt. 

DIRECTORS.  — The  directorate  as  now  con- 
stituted is  as  follows,  seven  of  the  directors 
indicated  being  V-Ps.;  A.  G.  Bishop,  V-P.; 
W.  P.  Chrysler,  V-P.;  R.  H.  Collins.  V-P.;  W. 
L.  Day,  V-P.;  Pierre  S.  duPont,  W.  C.  Durant, 
J.  A.  Haskell.  L.  G Kaufman,  ,T.  H.  McClement, 
C.  S.  Mott,  V-P.;  E.  Ver  Linden,  V-P.;  F.  W. 
Warner,  V-P.,  and  J.  J.  Raskob.  Wall  St. 
.Journal,  Aug.  24,  p.  5. 

ESTIMATED  EARNINGS.  — It  is  stated 
that  for  the  fiscal  year  to  end  with  the  close 
of  the  current  month,  Corp.  will  show  net 


income  of  about  $30,000,000.  This  will  be 
sufficient  to  pay  6%  dividend  on  the  Pfd.  stock 
and  leave  a balance  equal  to  about  35%  on 
the  Com.  stock.  Sales  of  cars  for  the  year 
will  approximate  185,000.  Financial  America, 
Aug.  24,  p.  1. 

SUBSIDIARY  TO  DISSOLVE.  — See 
General  Motors  Co. 

CASH  POSITION.— Pres.  W.  C.  Durant  says 
that  the  Co.  has  sold  no  cars  except  for  spot 
cash,  has  more  than  $15,500,000  cash  in  the 
bank,  plus  $1,000,000  of  liberty  bonds  and  near- 
ly $5,000,000  of  sight  drafts  in  connection 
with  cars  in  process  of  delivery.  Co.  is  con- 
templating no  financing  nor  any  consolidation 
of  Cos.  Boston  Even.  Transcript,  Sept.  20,  p.  6. 
General  Ordnance  Co. 

STOCK  REGISTRAR  APPOINTED.  — The 
Bankers  Trust  Co.,  New  York,  has  been  ap- 
pointed registrar  for  Co's  stock.  Fin.  America, 
July  26,  p.  4. 

NEW  OFFICERS.  — Frank  D.  Potter  has 
been  elected  V-P.  and  A.  McKeon,  Asst.  Sec. 
N.  Y.  Times,  Aug.  1,  p.  15. 

General  Petroleum  Corp. 

INITIAL  QUARTERLY  DIVIDEND  of  $2.50 
a share  on  the  Com.  stock  of  the  Corp.  is  pay- 
able Oct.  1.  Wall  St.  Journal,  Sept.  21,  p.  6. 

General  Refining  & Producing  Co. 

ADJOURNED  ANNUAL  MEETING  will  be 
held  in  Wilmington,  Sept.  18.  At  that  time 
Treasurer  will  report  the  successful  consuma- 
tion  of  the  financing  of  Co’s  capital  require- 
ments. Through  the  medium  of  the  plan  an 
additional  $150,000  will  be  placed  at  Co's  dis- 
posal for  immediate  use  in  acquiring  additional 
tank  car  equipment.  Fin.  America,  Sept.  14, 
p.  7. 

EQUIPMENT  NOTES.— At  annual  meeting 
last  week,  directors  were  authorized  to  issue 
$125,000  Car  Equipment  Notes  and  use  the  pro- 
ceeds to  furnish  25  additional  tank  cars.  Fin. 
America,  Sept.  25,  p.  2. 

General  Refining  Co. 

INCORP.  in  Del.,  July  12,  with  $750,000 
capital.  Incorporators;  A.  W.  Britton,  S.  B. 
Howard,  L.  H.  Gunther,  New  York.  Phila. 
Public  Ledger,  July  13,  p.  15. 

General  Steel  Co. 

INCORP.  in  Del.,  July  17,  with  $2,250,000 
capital.  Incorporators;  C.  L.  Rimlinger,  H. 
L.  Mullin,  C.  M.  Egner.  N.  Y.  Times,  July  18, 

p.  18. 

ACQUISITION.  — This  recently  incorpor- 
ated Co.  will  take  over  the  Interests  of  the 
Valley  Steel  Co.  and  build  a new  steel  plant 
at  St.  Francis  near  Milwaukee.  Fin.  America, 
July  28,  p.  7. 

OFFICERS,  ETC.  — This  Del.  Corp.  which 
is  building  a large  electric  steel  plate  bar  and 
billet  mill  at  St.  Francis,  Milwaukee  County, 
Wis.,  in  its  application  for  authority  to  do 
business  in  Wis.  states  that  its  capital  stock  is 
$730,000  and  names  these  officers;  W,  E. 
Moore.  Pres.,  Pittsburg;  P.  A.  E.  Armstrong, 
V-P.,  St.  Francis;  W.  F.  Peterson,  Asst.  Sec., 
St.  Francis.  Iron  Age,  Aug.  30,  p.  499. 


Georges  Creek-Parker  Coal  Co. 

STOCK  INCREASE. — ^Co.  has  increased  its 
capital  stock  from  $100,000  to  $500,000  Manu- 
facturers Record,  Sept.  20,  p.  79, 

Georgia  Coast  ft;  Piedmont  RR. 

RECEIVER’S  CERTIFICATES.  — Receivers 
have  applied  to  the  Court  for  authority  to  is- 
sue $100,000  of  receiver's  certificates.  Manu- 
facturers Record,  Sept.  20,  p.  77. 
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aeorg-la,  Floriaa  & Alabama  By. 

SAIilO  DENIKD. — The  report  that  the  Sea- 
board Air  lAne  Ry.  has  bouffht  the  above  Co., 
which  was  current  in  Georgia,  July  28,  was 
declared  to  be  absolutely  without  foundation 
by  S.  Davies  Warfield  of  the  Seabord  Co. 
Atlanta  Constitution,  July  30,  p.  3. 

O-aorg-la  IilgrUt,  Power  & Ballways. 

TENDERS  ASKED  by  New  York  Trust  Co. 
of  sufficient  First  Lien  5%  30-year  bonds,  to 
absorb  sum  of  $50,547,50,  at  not  exceeding  106 
and  accrued  interest  to  Sept.  1.  Offers  received 
until  Aug.  1.  N.  Y.  Times,  July  13,  p.  14. 

G-eorgia  By.  & Electric  Co. 

TENDERS  ASKED.  — See  Georgia  Ry.  & 
Power  Oo. 

Georgia  Kailway  & Power  Co. 

PROPOSED  NOTE  IS<SUE.— On  July  31  Co. 
filed  petition  with  the  Georgia  RR.  Comm,  for 
authority  to  issue  notes  and  borrow  $2,500,- 
000,  this  amount  to  be  applied  toward  the  cost 
of  three  new  developments  which  the  growth 
of  the  Co’s  business  has  made  necessary.  The 
Comm,  has  set  Aug.  14  for  a hearing.  At- 
lanta Constitution.  Aug.  1,  p.  10. 

TEMPORARY  LOAN.  — The  $2,500,000  •% 
collateral  gold  notes,  dated  Aug.  1,  1917,  by 
means  of  which  the  Co.  has  arranged  to  finance 
its  construction,  will  mature  Feb.  1,  1920  and 
will  be  secured  when  and  as  issued  by  deposit 
of  $3,334,000  First  and  Refunding  Mtge,  5s 
of  1914.  Chron.,  Aug.  18,  p.  715. 

BOND  APPLICATION.  — Co.  has  applied 
to  the  Georgia  RR.  Comm,  for  authority  to 
issue  $2,500,000  bonds,  to  install  the  6th  unit 
in  the  Tallulah  Falls  power  station,  to  con- 
struct new  reservoir  on  the  Tallulah  River  and 
to  construct  new  power  station  two  miles  be- 
low the  Tallulah  Falls  plant.  Wall  St.  Jour- 
nal, Aug.  21,  p.  6. 

TENDERS  ASKED  by  Co.  for  sale  to  it  of 
$50,000  par  value  of  Georgia  Ry.  & Electric 
Co.  First  Consolidated  Mortgage  bonds  and 
$44,000  par  value  of  Georgia  Ry.  & Electric 
Co.  Refunding  & Improvement  bonds.  Pro- 
posals received  until  Sept.  20.  Boston  Even. 
Transcript,  Sept.  6,  p.  6. 

Georgia  Southern  8s  Florida  By. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $2,797,563  — inc„  $352,155;  net,  after 
taxes,  $552,042 — inc.,  $80,988. 

JUNE  EARNINGS.  — Gross.  $212,192— inc., 
$16,457;  net,  after  taxes,  $6,190 — dec.,  $14,873. 
Official,  Aug.  4. 

JULY  EARNINGS.  — Gross,  $213,408— inc., 
$25,499;  net.  after  taxes,  $15,318  — dec.,  $8,758. 
Wall  St.  Journal,  Aug.  31,  p.  7. 

German  American  Bank,  Hew  Tork. 

EXTRA  DIVIDEND.  — Co.  has  declared  a 
dividend  of  3%  and  1%  extra  free  of  tax,  pay- 
able Aug.  1 to  stock  of  record  July  26.  N.  T. 
Commercial,  July  24,  p.  2. 

German-American  Insurance  Co  .of  N.  T. 

RED  CROSS  DIVIDEND.  — A special  divi- 
dend of  1%  designated  as  a Red  Cross  dividend 
has  been  declared  payable  Aug.  1 to  stock  of 
record  July  2.  N.  Y.  Commercial,  July  6,  p.  3, 

German-American  Portland  Cement  Works. 

BONDS  DRAWN.  — 40  First  Consol.  Gold 
6s,  aggregating  $20,000,  have  been  drawn  for 
payment  at  par  and  interest  on  Oct.  1,  at 
Merchants  Loan  & Trust  Co..  Chicago.  Nos. 
of  bonds  drawn  shown  in  Chicago  Eve.  Post, 
Aug.  17,  p.  14. 

Germantown  Trust  Co. 

PROPOSED  STOCK  INCREASE.  — Special 
meeting  of  stockholders  will  be  held  on  Nov. 
19  for  the  purpose  of  voting  for  or  against  an 


increase  in  the  capital  stock  from  $600,000  to 
$1,000,000.  Phila.  Public  Ledger,  Sept.  18,  p. 
19. 

STOCK  ALLOTMENT. — In  connection  with 
the  proposed  increase  in  capital  stock  from 
.$600,000  to  $1,000,000,  it  is  planned  to  allot 
the  stock  to  stockholders  in  the  proportion  of 
two  new  shares  for  each  three  old  shares  held, 
at  a price  to  be  determined,  which  it  is  stated 
will  probably  be  around  $120  per  share.  The 
latest  public  sale  price  was  305J.  Phila.  Pub- 
lic Ledger,  Sept.  19,  p.  13. 

Glbney  Tire  & Bubber  Co. 

Sale  authorized.  — Federal  Judge 
Thompson  has  directed  Henry  C.  Thompson, 
Jr.,  Receiver,  to  sell  the  assets  of  Co.  to  the 
Fisk  Rubber  Co.  for  $408,187.  Fin.  America, 
July  11,  p.  2. 

Glbsonvllle  Hosiery  Mills  Co. 

CO.  HAS  REORGANIZED  with  the  following 
new  officers:  J.  W.  Burt,  Pres.;  E.  B.  Owens, 
Sec.  & Treas.  and  W.  M.  Jones,  Supt.  G.  W. 
Fogleman  was  formerly  Pres,  & Treas.  Jour- 
nal of  Commerce,  July  28,  p.  10. 

Giese  (Lewis  W.  H.). 

BONDS  CALLED.  — Funds  have  been  de- 
posited to  retire  the  entire  issue  of  First 
Mtge.  5%  Gold  bonds  at  par  and  interest  on 
Oct.  1,  at  Logan  Trust  Co.,  Phila.  Phila. 
Public  Ledger,  Sept.  14,  p.  17. 

Gila  Copper  Sulphide  Co. 

JUNE  PRODUCTION  of  Christmas  Mine 
was  59,302  lbs.,  compared  with  61.152  lbs.  in 
May;  net  income,  $31,947,  compared  with  $88,- 
316;  total  net,  $40,482,  compared  with  $42,186. 
For  the  six  months  ended  June  30  last  produc- 
tion totalled  357,736  lbs.;  net  income,  $210,745; 
net  profits,  $245,231.  N.  Y.  Sun,  Aug.  4.  p.  9. 

BONDS  CALLED.— Seventy-eight  $1,000  and 
twenty  $100  First  Convertible  Gold  6s  (aggre- 
gating $80,000  par  value),  due  April  1,  1918, 
have  been  called  for  payment  at  par  at  Union 
& New  Haven  Trust  Co.,  New  Haven,  Conn., 
on  Oct.  1,  unless  sooner  converted  into  stock. 
Numbers  of  bonds  drawn  shown  in  Boston 
Even.  Transcript,  Sept.  27,  p.  6. 


Gillette  Motors  Co.,  Mishawaka,  lud. 

RECEIVERSHIP  PETITION.  — Five  share- 
holders  of  Co.  have  filed  petition  in  the  Cir- 
cuit Court  asking  for  receiver  for  Co.  Peti- 
tioners claim  that  Co.  has  fallen  down  on 
contracts,  that  it  is  wholly  insolvent,  that  the 
assets  are  insufficient  to  pay  debts,  that  the 
funds  have  been  diverted  and  misappropriated 
and  that  the  Co.  is  mismanaged.  N.  Y.  Times, 
Aug.  29,  p.  15. 

Gillette  Bubber  Co.,  Eau  Claire,  WIb. 

STOCK  INCREASE.— Co.  has  increased  the 
capital  stock  from  $1,000,000  to  $2,500,000. 
Iron  Age.  Sept.  13.  p.  640. 

Gillette  Safety  Bazor  Co. 

INCORP.  in  Del.,  Sept.  10,  with  $25,000,000 
capital.  Incorporators:  N.  J.  MacGaffln,  Bos- 
ton; J.  E.  Man  ter,  Portland,  Me.;  C.  M.  Egner, 
Elkton.  Md.  N.  Y.  Times,  Sept.  11,  p.  17. 

RE-INCORPORATION.  — Co.  has  been  re- 
incorporated and  will  have  outstanding  $6.- 
000,000  5-year  6%  Convertible  notes,  and  190,- 
000  shares  of  capital  stock  without  par  value. 

NOTE  SALE.— NEW  INTERESTS.  — The 
$6,000,000  note  issue  has  been  bought  by  syn- 
dicate headed  by  Brown  Bros.  & Co.,  New 
York;  Alexander  Brown  & Sons,  Baltimore, 
and  Old  Colony  Trust  Co.,  Jackson  & Curtis 
and  Curtis  & Sanger,  Boston.  New  interests 
will  include  J.  E.  Aldred,  Philip  Stockton,  R. 
C.  Morse,  H.  J.  Fuller  and  Bradley  W.  Palmer. 
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DIVIDENDS  AND  EARNINGS.  — Bankers 
announce  that  it  is  intended  to  inaugurate 
dividends  on  new  capital  stock  at  rate  of  $7  a 
share  per  annum.  During  the  eight  months 
ended  Aug.  31,  net  earnings  without  allowance 
for  taxes  were  at  rate  of  $4,600,000  a year. 
Wall  St.  Journal,  Sept.  15,  p.  7. 

NOTES  OFFERED.  — Brown  Bros  & Co., 
Alex.  Brown  & Sons,  Old  Colony  Trust  Co., 
Tackson  & Curtis  and  Curtis  & Sanger,  are 
offering  $6,000,000  5-year  6%  convertible  gold 
notes,  dated  Sept,  1,  1917;  due  Sept.  1,  1922, 
at  95  and  interest,  yielding  7.20%.  N.  T. 
Times,  Sept.  18,  p.  13. 

STOCK  OFFERED.  — Aldred  & Co.,  New 
York,  Chase  & Co.,  Jackson  & Curtis  and 
Curtis  & Sanger,  Boston,  Cassatt  & Co.,  Phila- 
delphia and  Jas.  L.  Martin  & Co.,  Chicago,  are 
offering  unsold  portion  of  190,000  shares  of 
capital  stock  at  $80  flat  per  share.  N.  T. 
Times,  Sept.  20,  p.  18. 

Gilliam  Mfg.  Co. 

STOCK  INCREASE.— Directors  have  voted 
to  increase  capital  stock  from  $800,000  to 
$1,500,000.  Cleveland  Finance,  Sept.  22,  p. 
266. 

Ginter  Co.,  Boston. 

INCORP.  in  Mass.,  with  $1,000,000  capitnl. 
Incorporators:  J.  E.  Elwell,  T.  P.  Cox,  J.  F. 
Guthrie,  J.  E.  Galligan.  Boston  Even.  Trans., 
Aug.  28,  p.  7. 

Girard  Point  Storage  Co. 

PROPOSED  DISSOLUTION.— Special  meet- 
ing will  be  held  Oct.  8,  to  ratifs'^  the  proposed 
dissolution  of  Co.,  a subsidiary  of  the  Pennsyl- 
vania RR.  Boston  News  Bur.,  Sept.  25,  p.  10. 

Given  (B.)  & Sons  Co. 

RECEIVER  APPOINTED.  — A.  R.  Freid- 
man  on  July  31  was  appointed  Receiver  for 
Co.  in  suit  brought  by  J.  C.  Royan,  a stock- 
holder. Cincinnati  Enquirer,  Aug.  1,  p.  13. 

Gladstone  Lumber  Co.,  Oregon  City,  Ore. 

ASSIGNMENT.  — Co.  has  made  voluntary 
assignment  to  McClellan  Lanning  of  Portland, 
Ore.,  for  the  benefit  of  creditors.  N.  Y.  Times, 
Sept.  1,  p.  12. 

Glass  Casket  Corp. 

INCORP.  in  Del.,  Sept.  10,  with  $1,000,000 
capital.  Incorporators:  C.  M.  Mellen,  J.  E. 
Pardy,  Paul  Kafke,  Phila.,  F.  E.  Krileu,  Bol- 
ivar, N.  Y.  N.  Y.  Times,  Sept.  11,  p.  17. 

Glen  Bock  Big  Muddy  Oil  Co. 

INCORP.  in  Del.,  Aug.  10.  with  $1,000,000 
capital.  Incorporators:  M.  L.  Rogers,  L.  A. 
Irwin,  H.  W.  Davis.  N.  Y.  Times,  Aug.  11, 
p.  13. 

Glenrock  Oil  Co. 

INCORP.  in  Va.  with  $10,000,000  capital,  to 
consolidate  the  four  following  Wyoming  oil- 
producing  concerns:  Glen  Rock  Petroleum  Co., 
Hall  Oil  Co.,  Pilot  Butte  Oil  Co.  and  Superior 
Oil  Co.  R.  C.  Megargel  & Co.  is  forming  a 
syndicate  to  underwrite  100,000  shares  of  the 
stock,  par  $10,  which  will  be  offered  in  a 
few  days.  Of  the  remaining  1,000,000  shares 
200,000  will  be  retained  in  the  Co's  treasury 
and  the  rest,  it  is  stated,  will  be  used  to  pur- 
chase several  of  the  constituent  concerns.  N. 
Y.  Times,  Aug.  18.  p.  13. 

STOCK  UNDERWRITING.— R.  G.  Megargel 
& Co.,  New  York,  as  underwriters  of  100,000 
shares,  par  $10,  of  Co.’s  capital  stock,  have 
disposed  of  the  entire  amount,  the  offering,  it 
is  stated,  being  well  oversubscribed.  Chron., 
Aug.  25,  p.  823. 

NEW  WELL.  — Co.  has  just  brought  in 
the  largest  well  in  the  Big  Muddy  field  of 
Wyoming.  This  well  tested  an  intial  flow  of 


2,400  bbls.  per  day.  Well  was  drilled  by  the 
Ohio  Oil  Co.  which  Co.  has  a contract  for 
drilling  the  Glenrock  Oil  properties  in  this 
field,  and  both  Cos.  are  interested  jointly  in 
the  production.  Wall  St.  Journal,  Sept.  13, 
p.  5. 

EXCHANGE  OF  STOCK.— See  Glenrock  Pe- 
troleum Co. 

Glenrock  Petroleum  Co. 

EXCHANGE  OF  STOCK.— Notice  Is  given 
by  R.  G.  Taylor,  Pres,  of  the  Glenrock  Oil  Co., 
which  has  acquired  a controlling  interest  in 
the  Glenrock  Petroleum  Co.,  Hall  Oil  Co.,  Su- 
perior Petroleum  Co.  and  Pilot  Butte  Oil  Co., 
that  arrangements  have  been  made  by  which 
holders  of  stock  of  these  companies  who  have 
not  yet  deposited  their  stock  for  exchange 
may  deposit  their  stock  with  the  depositaries 
on  or  before  Oct.  1,  for  exchange  at  the  former 
rate,  namely,  one  share  of  new  Co.  stock  for 
each  share  of  Glenrock  Petroleum  Co.  stock; 
one  share  of  new  Co.  stock  for  10  shares  of 
Hall  Oil  Co.  stock,  and  one  share  of  new  Co. 
stock  for  14  shares  of  Superior  Petroleum  Co. 
stock.  Rocky  Mountain  News,  Sept.  20,  p. 
12. 

MERGER. — See  Glenrock  Oil  Co. 

Globe  OU  Co. 

INCORP.  in  Del.,  July  24,  with  $3,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  H.  L, 
Mullin,  C.  M.  Egner.  N.  Y.  Times,  July  25, 
p.  17. 

Globe-Werulcke  Co. 

BALANCE  SHEET  as  of  May  31,  filed  with 
Mass,  authorities,  shows  cash  and  debts  re- 
ceivable, $1,236,814;  surplus,  $2,003,076;  total 
assets  and  liabilities  $5,836,639.  Fin.  America, 
July  25,  p.  2. 

Gold  Drop  Mining  & Milling  Co. 

INCORP.  at  Olympia,  Wash.,  July  7,  with 
$1,000,000  capital.  Incorporators:  E.  E.  Brandt 
and  M.  F.  Stewart.  Seattle  Post-Intelligencer, 
July  8,  p.  18. 

Golden  Bod  Mining  & Smelting  Co. 

INCORP.  in  Okla.  with  $1,600,000  capital. 
Incorporators:  F.  M.  Houston,  Willis  Bynum, 
H.  H.  Learning.  Manufacturers  Record,  Aug. 
16,  p.  67. 

Golden  Star  Mining  Co.,  Ltd. 

PERMANENT  LIQUIDATOR.  — J.  A.  C. 
Cameron,  Gen.  Referee,  on  July  14  will  appoint 
a permanent  liquidator  of  the  above  Co.  To- 
ronto Globe,  July  4,  p.  11. 

Goldfield  Consolidated  Mines  Co. 

JULY  OPERATIONS. — In  July,  18.400  tons 
of  ore  were  produced  from  which  net  profits  of 
$9,809  were  realized.  Wall  St.  Journal,  Sept. 
5,  p.  6. 

Goodrich  (B.  P.)  Co. 

EARNINGS.  — Co.  earned  a net  income  of 
$5,200,000  in  the  half  year  ended  June  30,  a 
gain  of  $400,000  over  the  same  period  last 
year.  This  result  was  over  and  above  the 
reservation  for  excess  profits  taxes.  The  profit 
was  equal  to  approximately  7%  on  the  Com. 
stock,  after  allowing  for  the  Pfd.  dividend. 
N.  Y.  Times.  July  27,  p.  12. 

Goodyear  Tire  & Rubber  Co. 

CANADIAN  PLANT.  — The  plant  which  is 
being  erected  at  New  Toronto,  Ont.,  for  Co., 
at  a cost  of  $1,500,000,  is  practically  com- 
pleted and  will  be  ready  for  the  manufacture 
of  automobile,  motor-cycle,  bicycle  and  airplane 
tires  about  Aug.  1.  Iron  Age,  July  12,  p.  120. 
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JUNE  NET  SALES  were  $11,601,200,  com- 
pared with  $6,279,600  in  June,  1916.  The  net 
earnings  for  six  months  ended  April  30  were 
$5,379,112,  compared  with  $7,002,330  for  the 
12  months  ended  Oct.  31,  1916.  Chron.,  Aug. 

11,  p.  611. 

AUGUST  SALES  amounted  to  $12,500,000, 
establishing  a new  single  month's  record. 
Total  sales  for  the  fiscal  year  to  date  amount 
to  $89,000,000  and  Co.  is  stated  to  be  practi- 
cally assured  of  gross  business  of  $100,000,000 
for  the  fiscal  year  to  end  Nov.  1.  Wall  St. 
Journal,  Sept.  7,  p.  7. 

Gore  Aerocraft  Construction  Co.,  Brooklyn. 

STOCK  INCREASE  from  $260,000  to  $3,- 
000,000  filed  at  Albany,  N.  Y,,  Aug.  27.  N.  Y. 
Times,  Aug.  28,  p.  13. 

Qorton-Pew  Fisheries  Co. 

BALANCE  SHEET  as  of  March  31,  filed 
with  Mass,  authorities,  shows  surplus  of 
$917,359;  total  assets  and  liabilities,  $5,258,- 
200.  Further  details  in  Banker  & Tradesman, 
Aug.  4,  p.  216. 

Gorton-Pew  Vessels  Co. 

BALANCE  SHEET  as  of  March  31,  filed 
with  Mass,  authorities,  shows  total  assets 
and  liabilities  of  $797,597;  cash  and  debts  re- 
ceivable, $188,736;  accounts  payable,  $721,397. 
Further  details  in  Banker  & Tradesman,  Aug. 
4,  p.  216. 

Gottesman  (M.)  & Co.,  Inc. 

INCORP.  in  N.  Y.,  Sept.  19,  with  $650,000 
capital  to  operate  pulp,  paper  and  jute  mills. 
Incorporators:  M.  Brenner,  S.  Schwartzman, 
E.  M.  Souza,  111  Broadway,  New  York.  N.  Y. 
Times,  Sept.  20,  p.  17. 

Gould  ICotor  Farts  Co. 

INCORP.  in  Del.,  July  2,  with  $2,000,000  cap- 
ital. Incorporators:  C.  L.  Rimlinger,  H.  1C. 
Robinson,  C.  M.  Egner.  Phila  Public  Ledger, 
July  3,  p.  16. 

Grahams,  Iitd. 

INCORP.  in  Canada  with  $1,000,000  capital. 
Office,  Belleville,  Que.  Montreal  Fin.  Times, 
Aug.  4,  p.  7. 

Grain  Growers’  Grain  Co.,  Ltd. 

PROPOSED  BOND  ISSUE.  — MERGER.  — 
Special  meeting  will  be  held  Aug.  15  to  ask 
shareholders  for  authority  to  raise  $15,000,000 
by  mortgaging  property  and  by  bond  issues, 
and  also  to  approve  plans  for  amalgamation 
with  the  Alberta  Farmers’  Co-Operative  Ele- 
vator Co.  Canadian  Finance,  Aug.  1,  p.  568. 

CONSOLIDATION  EFFECTED. — See  United 
Grain  Growers,  Ltd. 

Granby  Consolidated  Mining,  Smelting  & Power 
Co.,  Zitd. 

BIG  TIMBER  SALE.  — Approximately  1,- 
000,000,000  ft.  of  standing  spruce  and  fir  tim- 
ber have  been  sold  by  Co.  A sawmill  is  to 
be  established  and  the  spruce  is  to  be  cut 
immediately  for  several  large  orders  for  air- 
planes’ material.  Fin.  America,  July  13,  p.  1. 

JUNE  PRODUCTION.  — Co.  produced  3,- 
030,929  lbs.  of  copper  from  Anyox,  compared 
with  3.159,284  lbs.  in  May  and  3,775,140  lbs. 
in  April.  Grand  Forks  property  is  still  shut 
down.  Wall  St.  Journal,  July  18,  p.  3. 

BUYS  COAL  LAND.  — Co.  has  acquired 
between  1,500  and  2,000  acres  of  coal  lands 
in  the  vicinity  of  Nanaimo,  with  a view  to 
producing  its  coke  supply  hereafter.  The 
coal  lands  cost  in  the  vicinity  of  $700,000, 
and  the  Co.  will  spend  $500,00'0  more  in  de- 
veloping them.  In  addition  a coke  manufac- 
turing plant  will  be  erected  at  Anyox  at 
cost  of  $1,500,000.  Fin.  America,  Aug.  15, 

p.  2. 


JULY  PRODUCTION  totalled  3,147,886  lbs. 
of  copper,  of  which  2,868,366  lbs.  were  from 
Anyox  and  279,620  lbs.  from  Grand  Forks. 
Wall  St.  Journal,  Aug.  17,  p.  5. 

ESTIMATED  EARNINGS.  — Report  for  fis- 
cal year  ended  June  30,  which  will  be  pre- 
sented at  annual  meeting  in  Oct.,  will  show 
earnings  of  about  $35  per  share  against  $9 
paid  in  dividends,  compared  with  $25  earned 
the  previous  year.  Wall  St.  Journal,  Sept. 

11,  p.  8. 

NEW  COKE  PLANT. — Cofl  proposes  to  con- 
struct a coke  plant  at  a cost  of  $1,500,000, 
tributary  to  the  Anyox  or  Hidden  Creek  mines 
and  smelter  on  the  British  Columbia  coast.  N. 
Y.  Commercial,  Sept.  17,  p.  3. 

AUG.  PRODUCTION  amounted  to  3,836,770 
lbs.  of  copper,  of  which  2,918,958  lbs.  were 
from  Anyox  and  917,812  lbs.  from  Grand  Forks. 
The  total  production  compares  with  3,147,886 
lbs.  in  July,  3,030,929  lbs.  in  June  and  with 
3,218,847  lbs.  in  Aug.,  1916.  Wall  St.  Journal, 
Sept.  17,  p.  2. 

Grand  Bapids  & Indiana  By. 

INCOME  ACCOUNT,  year  ended  Dec.  31.  — 
Gross,  $5,897,566;  net,  after  taxes,  $1,201,30$; 
other  income,  $63,106;  surplus,  after  charges, 
etc.,  $57,700.  Chron.,  June  30,  p.  2641. 

MAY  EARNINGS.  — Gross,  $519,361— -Inc., 
$37,890;  net,  after  taxes,  $69,467 — dec.,  $33,156; 
total  income,  $63,604 — dec.,  $33,622;  deficit,  af- 
ter charges,  $11,672 — inc.  def.,  $41,367.  Offi- 
cial, July  3. 

JUNE  EARNINGS.  — Gross,  $545,589— inc., 
$64,836;  net,  after  taxes,  $60,194  — dec.,  $29,- 
346;  total  income  $67,317  — dec.,  $27,813; 
deficit  after  charges,  $3,192 — inc.  def.,  $14,780. 
Official,  Aug.  2. 

DEATH  OF  PRES.  — The  death  of  Pres. 
J.  H.  P.  Hughart  is  announced.  Chron.,  Aug. 
18,  p.  715. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $3,648,350  — inc.,  $380,209;  net,  after 
taxes,  $420,098 — dec.,  $122,695;  total  income, 
$464,432 — dec.,  $119,048;  deficit,  after  charges, 
$5,564— inc.  def.,  $94,932. 

JULY  EARNINGS.  — Gross,  $576,335 — inc., 
$75,801;  net  after  taxes,  $111,373 — inc.,  $6,576; 
total  income,  $115,632 — inc.,  $7,037;  surplus, 
after  charges,  $34,697 — dec.,  $5,146.  Official, 
Sept.  4. 

Grand  Bapids  By. 

MAY  EARNINGS.  — Gross,  $107,618 — dec., 
$3,508;  net,  after  taxes,  $30,263 — dec.,  $8,679; 
surplus,  after  charges,  $12,089 — dec.,  $12,688. 
Official,  July  19. 

JUNE  EARNINGS.  — Gross.  $104,828— dec., 
$3,874;  net.  after  taxes,  $32,695 — dec.,  $3,362; 
surplus,  after  charges,  $13,723 — dec..  $9,298. 
Official,  Aug.  11. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $1,302,532  — inc.,  $38,712;  ne't,  after 
taxes,  $434,525  — inc.,  $5,822;  surplus,  after 
charges,  $22i6,209 — dec.,  $30,587;  balance,  after 
Pfd.  dividends,  $126,209— dec.,  $49,337. 

JULY  EARNINGS.  — Gross,  $113,390  — 
dec.,  $558;  net,  after  taxes,  $37,493 — dec.,  $3,- 
412;  surplus,  after  charges,  $21,145  — dec., 
$587.  Official,  Sept.  5. 

Grand  Trunk  Pacific  By. 

GOVT.  LOAN. — The  Dominion  Govt,  is  pro- 
posing to  make  a temporary  6%  loan  of  some 
$7,500,000  to  the  Co.  to  meet  interest  charges 
for  this  3’^ear  and  provide  for  imperative  im- 
provements and  additional  rolling  stock.  The 
Grand  Trunk  Ry.  of  Canada  as  well  as  the 
Grand  Trunk  Pacific  Ry.  will  be  liable  for 
the  loan.  Chron.,  Aug.  4,  p.  497. 
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NEW  VICE-PRES.— W.  P.  Hinton  has  been 
appointed  V-P.  & Gen.  Mgr.  of  this  Co.  and 
the  Grand  Trunk  Pacific  Coast  SS.  Co.,  with 
headquarters  at  Winnipeg.  Montreal  Daily- 
Star,  Aug.  8,  p.  15. 

CASH  NEEDS. — According  to  Montreal  ad- 
vices the  net  cash  requirements  of  the  Co.  to 
meet  interest  charges  between  July  1,  1917 
and  June  30,  1918,  and  to  provide  necessary 
betterments  and  rolling  stock,  amount  to  |7,- 
494,760.  The  total  interest  due  in  the  period 
amounts  to  $7,684,177.  Of  this  sum  $1,189,416 
is  to  be  paid  out  of  the  balance  of  the  loan 
of  $8,000,000  made  to  the  Co.  by  the  Canadian 
Govt,  last  year.  Boston  Even.  Transcript, 
Aug.  8,  p.  8.  part  1. 

NEW  PRESIDENT.  — Howard  G.  Kelley, 
V-P.  of  the  Grand  Trunk  Ry.  of  Canada,  has 
been  elected  Pres,  of  Co.  to  succeed  E.  J. 
Chamberlin,  resigned,  Mr.  Chamberlin  con- 
tinued as  a director  of  Co.  N.  T.  Times,  Aug. 
29,  p.  12. 

GOVERNMENT  LOAN  VOTED.  — The  Ca- 
nadian House  of  Commons  at  Ottawa  on  Sept. 
3 voted  the  proposed  loan  not  exceeding  $7,- 
500,000,  repayable  on  demand  with  interest  at 
6%.  Chron.,  Sept,  8,  p.  997. 

Grand  Trunk  Sly.  of  Canada. 

STATEMENT  REGARDING  CO’S  CONDI- 
TION and  affairs  in  Canada,  made  by  Alfred 
W.  Smithers,  Chairman  of  the  Board  of  Di- 
rectors, under  date  of  July  9,  is  printed  In 
full  in  N.  T.  Times,  July  11,  p.  14. 

ARRANGEMENT  WITH  RUTLAND.  — See 
Rutland  RR. 

GOVT.  LOAN. — ^See  Grand  Trunk  Pacific  Ry. 

JUNE  EARNINGS.  — Gross,  £1,023,000 — 
inc.,  £215,400;  net,  £268,800 — dec.,  £8,650.  Fi- 
nancial America,  Aug.  21,  p.  2. 

OFFICIAL  CHANGES.  ^ Following  the  ap- 
pointment of  Howard  G.  Kelley  as  successor 
to  E.  J.  Chamberlin  as  Pres,  of  the  Grand 
Trunk  System,  Mr.  Kelley  has  announced  the 
following  three  appointments;  U.  E.  Gillen  be- 
comes V-P.  in  Charge  of  Operations,  W.  D, 
Robb,  V-P.  in  Charge  of  Motor  Power,  Car 
Equipment  & Machinery,  and  Geo.  C.  Jones 
becomes  Asst,  to  Pres.  Montreal  Daily  Star, 
Aug.  30,  p.  1. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  £5,963,550  — inc.,  £776,400;  net,  £1,267,- 
800— dec.,  £158,050. 

JULY  EARNINGS.— Gross,  £1,000,700— inc., 
£138,300;  net,  £249,600 — dec.,  £12,600.  Financial 
America,  Sept.  22,  p.  2. 

NEW  VICE-PRES.  — W.  H.  Biggar,  Gen. 
Counsel,  has  been  appointed  Vice-Pres.  & Gen. 
Counsel  in  charge  of  all  legal  matters  per- 
taining to  the  system.  Monetarj^  Times,  Sept. 

21,  p.  12. 

Grand  Trunk  Western  By. 

JUNE  EARNINGS.  — Gross,  £195,550— inc., 
£19,150;  net,  £36,400 — dec.,  £24,600.  Financial 
America,  Aug.  21,  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  £1,138,500  — inc.,  £23,650;  net,  £24,200 
—dec.,  £264,700. 

JULY  EARNINGS.  — Gross,  £176,050— inc., 
£5,250;  net,  £11,950— dec.,  £37,460.  Financial 
America,  Sept.  22,  p.  2. 

Grandln  Itumber  Co. 

FORECLOSURE  SALE.  — Commrs.  W.  B. 
Councill  and  R.  W.  Winston  will  on  July  23 
sell  at  public  auction  and  in  one  parcel  that 
part  of  Co’s  property  described  and  conveyed 
in  the  deeds  of  trust  to  the  Central  Trust 
Co.  of  111.,  dated  Dec.  1,  1911  and  Aug.  9,  1913, 
respectively.  Chron.,  July  7,  p.  75. 


Grant  Motor  Car  Corp. 

STOCK  INCREASE.— MERGER.  — Co.  an- 
nounced Aug.  31  that  proxies  of  more  than 
the  required  two-thirds  of  both  Pfd.  and 
Com.  stock  of  corporation  had  been  placed  in 
the  hands  of  Pres.  Shaw  and  that  he  had 
voted  them  for  increasing  capital  stock  from 
$3,000,000  to  $3,500,000.  The  increase  is  to 
cover  the  purchase  of  the  Deneen  Motor  Co., 
maker  of  Denmo  Trucks.  Stockholders  of  the 
Deneen  Corp.  will  be  given  Grant  stock  on 
basis  of  IJ  shares  for  one.  Cleveland  Finance, 
Sept.  1,  p.  212. 

ACQUISITION.  — Co.  has  just  purchased 
the  Deneen  Motor  Co.  and  has  called  a stock- 
holders’ meeting  to  authorize  an  increase  in 
the  capital  stock  from  $3,000,000  to  $3,500,000, 
to  take  care  of  the  purchase  of  the  Deneen 
Co.  Atlanta  Constitution,  Sept.  16,  p.  6b. 

Grant  Wire  Wheel  Mfg.  Co. 

iSTOCK  INCREASE  from  $500,000  to  $1,000,- 
000  filed  at  Dover,  Del.,  Aug.  6.  Phila.  Public 
Ledger,  Aug.  7,  p.  18. 

Grass  Creek  Oil  Sc  Gas  Co. 

MERGER. — See  Consolidated  Royalty  Co. 

Grass  Creek  Petroleum  Co. 

ETRA  DIVIDEND.  — Co.  has  declared  extra 
dividend  of  7%,  in  addition  to  regular  3%,  pay- 
able Aug.  15.  Cincinnati  Enquirer,  Aug.  1,  P. 

11. 

STOCK  OFFERED.  — Babcock.  Rushton  & 
Co.,  are  offering  a limited  amount  of  this 
Co’s  capital  stock  at  $340  per  share,  to  yield 
about  11%.  Chron.,  Aug.  4,  p.  502. 

GrasselU  Chemical  Co. 

EXTRA  DIVIDEND  OMITTED.  — Co.  on 
Aug.  9 declared  the  usual  quarterly  dividends 
of  li%  on  the  Pfd.  and  Com.  stocks,  payable 
Sept.  30  to  stock  of  record  Sept.  15.  The 
extra  dividend  of  3J%  on  the  Com.  stock 
which  has  been  declared  each  quarter  for 
some  time  was  omitted.  Pin.  America,  Aug. 

10,  p.  6. 

NEW  SUBSIDIARY. — This  Co.  has  entered 
the  field  of  production  of  high  explosives 
through  the  incorporation  at  Columbus,  O.  of 
the  $3,000,000  Grasselli  Powder  Co.,  which  will 
take  over  the  American  High  Explosives  Co. 
and  the  Burton  Powder  Co.  of  Newcastle,  Pa. 
and  the  Cameron  Powder  Mfg.  Co.  of  Empor- 
ium, Pa.  The  Pres,  of  the  new  Co.  will  be 
Job  Burton,  of  Pittsburg,  now  Pres,  of  the 
Burton  Powder  Co.  Fin.  America,  Aug.  13,  p. 
1. 

STOCK  DIVD.  — Co.  has  declared  regular 
quarterly  dividends  of  li%  on  the  Com.  and 
Pfd.  stocks;  also  an  extra  dividend  of  3J% 
on  the  Com.,  payable  in  Com.  stock  instead 
of  in  cash  as  heretofore.  All  dividends  are 
payable  Sept.  '29  to  stock  of  record  Sept.  15. 
Wall  St.  Journal,  Aug.  25,  p.  6. 

Grasselli  Powder  Co. 

NEW  CO. — See  Grasselli  Chemical  Co. 

Gray  Mfg.  Co. 

STOCK  INCREASE.  — Co.  has  increased 
its  capital  stock  to  $600,000.  Manufacturers 
Record,  July  26,  p.  71. 

Great  Atlantic  & Pacific  Tea  Co.,  Inc. 

SALES  for  the  first  18  weeks  of  the  cur- 
rent year  ended  June  30,  1917,  were  $38,049,- 
712,  against  $21,607,773  for  the  corresponding 
period  of  1916  an  Increase  of  $16,441,939,  or 
over  76%.  Official,  July  12. 

SALES  for  the  first  22  weeks  of  the  cur- 
rent vear  ended  July  28,  were  $46,762,699, 
against  $26,470,604  for  the  corresponding 
period  of  1916,  an  increase  of  $20,292,095  or 
over  76ii%.  Official,  Aug.  9. 
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NKW  NOTIO  ISSUIO. — The  Kquilable  Trust 
Co.,  New  York,  aunouiices  that  it  will  receive 
subscriptions  to  If2,000,00'0  R-year  (!%  Conv. 
Gold  notes,  at  par  and  interest,  to  yield  6%. 
Subscription  hooks  opened  Auf^".  9,  and  will 
close  Aug-.  14.  N.  Y.  Sun,  Aug,  10,  p.  9. 

rUESlDENT  DIES.  — Geo.  H.  Hartford, 
Pres,  and  principal  owner  of  Co.,  lias  just  died 
at  Spring  Lake,  N.  J.  Boston  News  Bur.,  Aug. 
30.  p.  11. 

SALES  for  the  first  six  months  of  the  cur- 
rent year  ended  Sept.  1 were  $58,048,477, 
against  $33,326,938  for  the  corresponding 
period  of  1916,  an  increase  of  $24,721,539  or 
over  74%.  Official,  Sept.  18. 

Great  Barrington  (Mass.)  Bleotrlo  Xiifflxt  Co. 

PURCHASE. — C.  D.  Parker  & Co.,  Boston, 
vrho  control  and  operate  the  above  Co.,  have 
purchased  the  Stockbridge  Lighting  Co.  which 
has  $40,000  Com,  stock  outstanding.  Chron., 
Aug.  25,  p.  82  3. 

Great  Central  Oil  & Koyolty  Co. 

INCORP.  in  Okla.  with  $1,000,000  capital.  W. 
G.  Weimer,  Pres.,  Kansas  City,  Mo,;  Guy  Fisher, 
V-P. : Guy  Miller,  Treas. ; R.  B,  Armstrong, 
Sec.,  Oklahoma  City.  Manufacturers  Record, 
Aug.  16,  p.  66h. 

Great  Bastem  Paper  Co 

BONDS  OFFERED.— Beyer  & Small,  Port- 
land, Me.,  are  offering  First  Sinking  Fund 
Gold  6s  of  Co.,  due  May  1,  1927.  Chron., 
Sept.  15.  p.  1108. 

Great  Palls  Mfg.  Co. 

BALANCE  SHEET,  as  of  April  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $1,105,957,  compared  with  $1,072,788. 
Total  assets  and  liabilities,  $2,953,299,  com- 
pared with  $2,826,401.  Further  details  in  Bos- 
ton News  Bur.,  July  19,  p.  11. 

Great  IiaJtes  Dredg'e  & Dock  Co. 

DIVIDEND  PASSED.  — Co.  has  passed  the 
regular  quarterly  dividend  of  2%,  due  Aug. 
IB.  N.  Y.  Times,  Aug.  10,  p.  15. 

Great  Bakes  Steamship  Co. 

SPECIAL  DIVIDEND.  — Co.  has  declared 
a special  dividend  of  5%,  payable  Aug.  16  to 
stock  of  record  Aug.  5.  Fin.  America,  July  30, 
p.  6. 

Great  Bakes  Transit  Corp. 

FLEET  TAKEN  BY  GOVERNMENT.— Part 
of  fleet  of  the  Corp.  has  been  taken  over  by 
the  Govt,  and  the  Corp.  will  cease  accepting 
freight  at  Milwaukee  on  Oct.  2.  Financial 
America,  Sept.  27,  p.  1. 

Great  Northern  Iron  Ore  Properties. 

TO  LEASE  ORB  PROPERTIES.  — Negotia- 
tions between  Trustees  of  Co.  and  M.  A.  Hanna 
& Co.  of  Cleveland  have  been  practically  con- 
cluded, whereby  all  remaining  active  ore  prop- 
erties owned  by  the  Hill  interests  will  be 
leased  to  M.  A.  Hanna  & Co.  as  well  as  the 
interest  in  two  ore  cargo  ships  now  under 
construction  for  the  Trustees.  The  present 
deal  does  not  include  all  of  the  Great  North- 
ern ore  properties  as  there  are  still  a con- 
siderable number  of  mines  which  have  not 
been  developed.  N.  Y.  Times,  July  10,  p.  20. 

ORB  LANDS  ALL  LEASED.  — With  the 
lease  of  its  remaining  ore  lands  to  M.  A. 
Hanna  & Co.,  Great  Northern  Ore  vanished 
from  the  market  as  a seller  of  iron  ore.  Its 
revenues  will,  in  the  future,  be  derived  en- 
tirely from  royalties  on  mining  operations  of 
lessees.  Wall  St.  Jounal.  Sept.  13,  p.  7. 

DIVIDEND  INCREASED.  — Trustees  have 
declared  distribution  of  $1  per  share,  payable 
Oct.  20  to  stock  of  record  Oct.  5.  The  last  pre- 
vious dividend  was  50  cents  a share  paid  July 
10  last.  Wall  St.  Journal,  Sept.  26,  p.  1. 


Great  Northern  Hj. 

MAY  EARNINGS.  — Gross,  $8,143,899— inc„ 
$1,226,027;  net,  after  taxes,  $2,416,240 — inc., 
$349,406.  Pin.  America,  July  9,  p.  2. 

JUNE  EARNINGS.  — Gross,  $8,511,029— 
Inc.,  $1,377,952;  net,  after  taxes,  $2,899,481 — 
inc.,  $496,043.  Wall  St.  Journal,  Aug.  7,  p.  7. 

NOTE  ISSUE. — The  Co.,  through  the  First 
National  Bank  of  New  York,  has  issued  $20,- 
000,000  of  collateral  Trust  3-year  5%  notes, 
secured  by  deposit  with  the  Bankers  Trust 
Co.  as  Trustee  of  $25,000,000  of  Great  North- 
ern Ry.  Co.  First  and  Refunding  Mtge.  4i%, 
due  In  1961.  The  new  note  issue  is  dated 
Sept.  1,  1917,  and  will  fall  due  Sept.  1,  1920. 
The  First  National  Bank  is  offering  them  at 
98  and  interest,  to  yield  about  52%.  N.  Y. 
Times,  Aug.  10,  p.  14. 

BURLINGTON  DIVIDEND.— See  Chicago, 
Burlington  & Quincy  RR. 

NOTE  ALLOTMENT.— The  First  National 
Bank  of  New  York,  which  brought  out  the 
$20,000,000  issue  of  3-year  notes,  announced 
Aug.  13  that  the  subscriptions  were  so  large 
that  the  allotments  had  to  be  made  on  the 
basis  of  30%  of  the  applications.  N.  Y.  Times, 
Aug.  14,  p.  14. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $48,202,743  — inc.,  $4,708,503;  net,  after 
taxes,  $11,939,118— dec.,  $650,494. 

JULY  EARNINGS.— Gross.  $8,200.256— inc., 
$581,010;  net,  after  taxes,  $2,649,486  — dec., 
$438,501.  Financial  America.  Sept.  6,  p.  2. 

AUG.  GROSS  EARNINGS  were  approxi- 
mately $8,043,483,  an  Increase  of  $29,450.  For 
the  eight  months  ended  Aug.  31,  approximate 
gross  earnings  were  $56,246,226,  an  increase  of 
$4,737,953.  Wall  St.  Journal,  Sept.  10,  p.  1. 

Great  West  Potash  Co. 

INCORP.  in  Del.,  July  16,  with  $1,600,000 
capital.  Incorporators:  J.  A.  Henry,  E.  M. 
Henry,  W.  E.  Shaw,  San  Diego,  Cal.  N.  T. 
Times,  July  17,  p.  14. 

Great  Wostem  Petroleum  Corp. 

OIL  LEASES  PURCHASED.  — Co.  has  pur- 
chased 40,000  acres  of  oil  leases  in  the  Ken- 
tucky fleld,  located  in  Metcalf,  Adair,  Green, 
Allen  and  Barron  Counties.  The  Co.  has  also 
purchased  the  entire  interest  of  J.  N.  Thomp- 
son in  leases  and  production  of  Barnsdall  & 
Co.,  Southern  Oil  Co.,  Benedum  & Trees,  Cos- 
den  & Co.,  Octo  Oil  Co.  and  others  in  the  Ken- 
tucky field.  Oil  & Gas  Journal,  July  19,  p.  3. 

Great  Western  Power  Co. 

JUNE  EARNINGS.  — Gross.  $324.246— inc., 
$27,419;  net,  after  taxes,  $209,821 — inc.,  $19,- 
291;  total  income,  $212,116 — dec.,  $13,507;  bond 
interest,  $140,289 — inc.,  $3;  Cal.  Elec.  Generat- 
ing Pfd.  dividends,  $12,500 — surplus,  $59,328 — 
dec.,  $13,510.  Official,  July  21. 

NEW  PLANT. — Co.  is  soon  to  begin  con- 
struction of  a hydro-electric  plant  at  Oroville, 
Cal.,  estimated  to  cost  $6,000,0'00.  Wall  St. 
Journal,  July  24,  p.  6. 

JULY  EARNINGS.  — Gross.  $320,959— inc., 
$11,613;  net,  after  taxes,  $207,707 — inc..  $9,- 
341;  total  income,  $208,588 — dec.,  $18,860;  in- 
terest charges,  $139.752 — dec.,  $614;  accrued 
dividends  on  California  Electric  Generating 
Co.  Pfd.  stock,  $12,500;  balance,  $58,336 — dec., 
$18,246.  Official.  Aug.  20. 

EARNINGS,  twelve  months  to  Aug.  31.  — 
Gross,  $3,932,063  — inc.,  $355,828;  net.  after 
taxes.  $2,503,296 — inc.,  $192,345;  total  income, 
$2.595.412 — dec.,  $48,867;  interest  charges,  $1,- 
684,200 — inc.,  $127,959;  accrued  dividends  on 
Cal.  Elec.  Generating  Co.  Pfd.  stock,  $150,000; 
surplus,  $761.212 — dec.,  $176,825. 

AUG.  EARNINGS.  — Gross,  $331.825— inc., 
$25,229;  net,  after  taxes,  $209,828 — inc.,  $18,- 
313;  total  income,  $208,332 — dec.,  $13,097;  in- 
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terest  charges.  $139,224 — dec.,  $1,615;  accrued 
dividends  on  Cal.  Elec.  Generating  Pfd.  stock, 
$12,500;  surplus,  $56,608— dec.,  $11,482.  Official, 
Sept.  20. 

Great  Western  Sufifar  Co. 

STOCK  INCREASE— STOCK  DIVIDEND.  — 
It  is  reported  that  Co.  has  a surplus  on  hand 
of  $15,000,000.  It  is  stated  that  the  Com. 
stock  will  be  doubled  and  that  a stock  divi- 
dend of  100%  will  be  declared.  The  next 
meeting  of  directors  for  action  on  dividends 
is  scheduled  for  Sept.  5.  Fin.  America,  Aug. 

ACQUIRES  PART  OF  ROAD.— Co.  on  Aug. 
29  boufrht  for  $225,000  the  middle  section,  23 
miles  iciig,  of  the  Denver,  Laramie  & North- 
16,  p.  3. 

western  RR.  from  Brighton,  where  it  joins  the 
Union  Pacific  RR.,  to  Milliken,  where  it  joins 
the  Great  Western  Sugar  Co.’s  road.  Pur- 
chase was  made  from  M.  S.  Radetsky  to  favor 
farmers  in  the  sugar  beet  section  who  objected 
to  junking  the  road.  Mr.  Radetsky  will  junk 
the  other  25  miles.  Fin.  America,  Aug.  30, 

p.  6. 

EfXTRA  COMMON  DIVIDEND.  — Co.  has 
declared  regular  quarterly  dividend  of  1|%  on 
Com.  stock  and  also  an  extra  dividend  of  10%, 
both  payable  Oct.  2 to  stock  of  record  Sept. 
15.  Fin.  America,  Sept.  6,  p.  1. 

Greeley-Hudsou  Securities  Corp.. 

STOCK  INCREASE  from  $50,000  to  $2,000,- 
000  filed  at  Albany,  N.  Y.,  Aug.  11.  N.  Y. 
Times,  Aug.  12,  p.  7. 

Green  Bay  & Eastern  Ry. 

STOCK  INCREASE.  — The  Wisconsin  RR. 
Comm,  has  authorized  Co.  to  increase  its  capi- 
tal stock  to  $3,000,000.  W.  M.  Willinger  is 
Pres.;  Rudolph  Stockinger  is  Sec.  Office,  Mani- 
towoc, Wis.  Iron  Age,  Aug.  9,  p.  356. 

STOCK  INCREASE. — This  company  which 
proposes  to  construct  line  from  Green  Bay  to 
Manitowoc  and  Sheboygan  has  Increased  Its 
capital  stock  to  $3,000,000.  Electric  Ry.  Jour- 
nal, Sept.  8,  p.  421. 

CONSTRUCTION  PLANS.^This  road  will 
be  built  from  Green  Bay  through  Manitowoc 
to  Sheboygan,  Wis.,  80  miles.  Steam  motive 
power  will  be  used  for  handling  freight  and 
gasoline  electric  cars  for  passenger  and  ex- 
press service.  W.  M.  Willinger  is  President, 
Manitowoc,  Wis.  Railway  Age  Gazette,  Sept. 
28,  p.  582. 

Green  Bay  & Western  RR. 

AFFILIATED  CO.  IN  RECEIVER’S  HANDS. 
— See  Waupaca-Green  Bay  Ry. 

Greene  Cananea  Copper  Co. 

ACQUISITION.  — See  Greene  Consolidated 
Copper  Co. 

JUNE  PRODUCTION  was  3,210,000  lbs.  cop- 
per, compared  with  4,370,000  lbs.  in  May,  4,- 
700,000  lbs.  in  April  and  5,500,000  lbs.  in 
March.  Co.  announces  that  because  of  the  Mex- 
ican trouble  the  mines  were  closed  on  June  22. 
Wall  St.  Journal,  July  17,  p.  1. 

DIVIDEND.  — Co.  has  declared  a regular 
quarterly  dividend  of  $2  per  share,  payable 
Aug.  27  to  stock  of  record  Aug.  15.  This  divi- 
dend is  payable  only  upon  the  $100  shares  Into 
which  the  capital  stock  is  divided.  All  stock- 
holders who  have  not  converted  their  holdings 
into  $100  par  value  should  do  so  without  delay 
in  order  that  they  may  receive  their  dividend 
promptly.  Wall  St.  Journal,  July  27,  p.  1, 

MAY  RESUME  OPERATIONS.  — Attempts 
may  soon  be  made  to  resume  operations  at 
Cos  mines.  The  entire  property  has  been 
closed  down  since  June.  Wall  St.  Journal, 
Sept.  20,  p.  6. 


Greene  Consolidated  Copper  Co. 

PROPERTY  SOLD,  — Co’s  property  and 
assets  were  formally  offered  for  sale  at  public 
auction  and  sold  to  the  Greene  Cananea  Cop- 
per Co.  for  $21,000,000.  This  was  the  only 
bid  made.  Shareholders  will  receive  one  share 
of  Greene  Cananea  in  exchange  for  each  two 
shares  of  Greene  Consolidated  and  the  latter 
Co.  will  be  dissolved  and  its  affairs  liqui- 
dated. Wall  St.  Journal,  July  12,  p.  5. 

AFFAIRS  WOUND  UP.  — Affairs  of  Co. 
have  been  wound  up,  its  assets  turned  over 
to  Greene  Cananea  Copper  Co.  and  actual  cor- 
porate dissolution  will  soon  completely  elim- 
inate the  Co.  All  but  about  2,000  shares  were 
turned  in  for  exchange  into  Greene  Cananea 
shares  on  the  basis  of  two  for  one  by  Aug. 
15,  the  time  set  for  such  step.  Holders  of 
the  few  minority  shares  must  now  accept 
cash  for  their  holdings  at  rate  of  $20,25  per 
share.  Boston  News  Bur.,  Aug.  20,  p.  4. 

Greenhut  (J.  B.)  Co. 

FINAL  REPORT.  — A meeting  of  creditors 
of  Co.  was  called  Aug.  3 for  the  purpose  of 
notifying  them  that  the  trustees,  Walter  C. 
Noyes,  Wm.  A.  Marble  and  Alfred  A.  Cook, 
had  filed  their  final  report  and  account.  The 
Trustees  asked  to  be  discharged.  No  objec- 
tion was  raised.  N.  Y.  Sun,  Aug.  4,  p.  10. 

Greenville  & Western  Ry. 

BANKRUPTCY  PETITION. — A petition  in 
involuntary  bankruptcy  was  filed  Aug.  28  in 
the  Federal  Court  at  Greenville,  S.  C.,  against 
the  above  road,  by  stockholders  and  two  cred- 
itors of  Co.  Petitioners  allege  that  the  rail- 
way cannot  meet  current  expenses  and  that 
the  material  value  of  the  property  is  decreas- 
ing monthly.  Wall  St.  Journal,  Aug.  30,  p.  2. 

RECEIVERSHIP.  — Carl  H.  Lewis,  Asst. 
Cashier  & Trust  Officer  of  the  Central  Bank 
& Trust  Corp.,  Atlanta,  Ga.,  has  been  appointed 
receiver  for  Co.  on  account  of  default  of  the 
July  1,  1917  coupons  on  the  First  Mtge.  bonds 
and  the  non-payment  of  operating  expenses. 
Chron..  Sept.  8,  p.  997. 

Greenville  Water  Co. 

BONDS  DRAWN. — Bonds  Nos.  41,  46  and 
49  for  $1,000  each  and  Nos.  63,  67,  84  and  85 
for  $500  each  have  been  drawn  for  redemption 
on  Oct.  1,  at  par  and  interest  at  office  of  Lin- 
coln Trust  Co.  New  York.  N.  Y.  Times, 
Sept.  17,  p.  15. 

Greenwich-Oyster  Bay  Terry  Co. 

NEW  CONTROL. — Russell  A.  Cowles  of  98 
John  St.,  New  York,  has  bought  controlling  in- 
terest in  the  above  Co.  N.  Y.  Sun,  Sept.  24, 

p.  6. 

Greylock  Mills. 

BALANCE  SHEET  as  of  June  30,  filed  with 
Mass,  authorities,  shows  profit  and  los.s  sur- 
plus of  $726,889;  total  assets  and  liabilities, 
$1,828,660.  Full  details  in  Banker  & Trades- 
man. Aug.  11,  p.  265. 

Griffith  & Weed  Co. 

SALE  OF  PLANT.  — See  Mark  Mfg.  Co. 
Griscom-Ruasell  Co. 

SUIT. — Co.  has  instituted  suit  for  slander 
against  John  A.  Power  of  Hampton,  N.  J., 
Pres,  of  the  Standard  Water  Systems  Co. 
Details  of  suit  shown  in  Phila.  Public  Ledger, 
July  22,  p.  5. 

Groton  Iron  Works. 

CONTRACT. — ^Co.  has  been  given  contract 
for  the  construction  of  six  9,000-ton  steel 
ships  by  the  Emergency  Fleet  Corp.  Boston 
Even.  Transcript,  Sept.  26,  p.  18,  part  1. 

Gschwlnd  Tnmaoe  Co. 

MERGER.  — See  Star  Iron  Works  Co.,  Inc. 
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a-naranty  Seoaritles  Corp. 

PROPOSED  STOCK  INCREASE.  — Special 
meeting  of  stockholders  will  be  held  July  2* 
to  vote  upon  proposition  to  Increase  capital 
stock  from  $1,000,000  to  $2,000,000.  N.  T. 
Times,  July  6,  p.  14. 

STOCK  INCREASE  from  $1,000,000  to  $2.- 
000.000  filed  at  Albany,  N.  Y.,  Aug.  20.  N.  Y. 
Times,  Aug.  21,  p.  16. 

Guaranty  Trust  Co.  of  New  York. 

STOCK  INCREASE.  — In  accordance  with 
previous  action  of  the  directors  and  stock- 
holders of  the  Co.  the  capital  stock  was  In- 
creased July  17  from  $20,000,000  to  $25,000,- 
000.  The  surplus  was  also  increased  to  $26,- 
000,000,  making  the  total  capital  and  surplus 
$60,000,000.  N.  Y.  Times,  July  18,  p.  12. 

Guardian  Kolding*  Co.,  Inc. 

STOCK  INCREASE  from  $100,000  to  $1,- 
000,000  filed  at  Albany,  N.  Y.,  July  31.  N.  Y. 
Times,  Aug.  1,  p.  14. 

GuayaqvUl  & Quito  Ry. 

SUIT  DISMISSED.  — Suit  brought  by  Brs- 
kine  Hewitt  on  behalf  of  himself  and  all 
bondholders  of  Co.  against  Speyer  & Co.  and 
the  U.  S.  Mortgage  & Trust  Co.  as  Trustee 
of  the  railway  Co’s  Mtge.,  dated  Jan.  2,  1899, 
was  dismissed  on  Aug.  24  by  Judge  Hand  of 
the  Federal  Dist.  Court  of  N.  Y.  The  action 
was  brought  to  impress  a lien  upon  moneys 
in  the  hands  of  Speyer  & Co.  N.  Y.  Times, 
Aug.  25,  p.  13. 

Gulf  & East  Texas  By. 

INCORP.  in  Texas,  for  the  purpose  of  con- 
structing a railroad  from  Hicks  to  Wursbaugh, 
about  10  miles.  Office,  Hicks,  Texas.  Boston 
Even.  Transcript,  Aug.  7,  p.  7. 

Gulf  & Northern  By. 

INCORP.  with  $25,000  capital  to  build  line 
between  Burkville  and  Bleakwood,  Tex.,  about 
25  miles.  Incorporators:  B.  P.  Bonner,  R.  R. 
Redfield,  G.  F.  Howard,  A.  L.  Bingle,  P.  H. 
Brown,  J.  W.  Link,  W.  T.  Hancocl^  BYed 
Pasche,  R.  A.  Piehl,  Houston,  Tex.;  G.  E. 
Davidson,  Silsbee,  Tex.  Manufacturers  Rec- 
ord, Sept.  27,  p.  80. 

Gulf  & Ship  Island  RR. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $1,184,033  — inc.,  $41,988;  net,  after 
taxes,  $308,850— dec.,  $65,476. 

JULY  EARNINGS.  — Gross,  $210,246 — inc., 
$54,068;  net,  after  taxes,  $70,802 — inc.,  $31,023. 
Fin.  America,  Sept.  7,  p.  2. 

Gulf  Coast  Oil  Corp. 

NEW  CONTROL.  — See  Atlantic  Refining 
Co. 

NEW  OIL  WELL. — Co.  has  brought  in  No. 
10  Galliard  Well  at  2,890  ft.  flowing  1,500 
bbls.  per  day.  Wall  St.  Journal,  Sept.  22,  p.  8. 

Gulf,  Mobile  & Northern  RB. 

MAY  EARNINGS.  — Gross,  $166,081 — dec,. 
$24,143;  net,  $40,348— dec.,  $18,608;  total  in- 
come, $53,113 — dec.,  $14,841;  surplus,  after 
charges,  $62,599 — dec.,  $14,826.  N.  Y.  Sun,  July 
10,  p.  7. 

JUNE  EARNINGS.  — Gross,  $183,175 — inc., 
$9,570;  net,  $47,269 — inc.,  $5,294;  total  income, 
$63,468 — inc.,  $10,216.  Gross  earnings  for  the 
six  months  ended  June  30  were  $365,657,  com- 
pared with  $337,450  in  previous  year.  Wall 
St.  Journal.  July  28,  p.  2. 

NEW  VICE-PRES. — E.  D.  Hogan  has  been 
elected  V-P.  & Gen.  Mgr.  in  charge  of  operat- 
ing and  maintenance  of  way.  Chron.,  Aug.  11, 

p.  606. 


INCOMi'I  ACCOUNT,  six  months  ended  June 
30.  — Gro.s.s.  $1,020,487— dec.,  $30,303;  net,  after 
taxe.s,  $260,918 — dec..  $32,622;  total  income, 
$368,750— inc.,  $27,389;  surplus.  $365,667— Inc., 
$23,207.  Wall  St.  Journal,  Aug.  23,  p.  7. 

LISTING.  — The  N.  Y.  Stock  Exchange  has 
admitted  to  list  $4,476,700  Stock  Trust  Certfs. 
for  Pfd.  and  $4,268,300  Stock  Trust  Certfs. 
for  Com.  stock  of  Co.  Wall  St.  Journal,  Aug. 
24,  p.  5. 

BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  surplus  of  $370,030  and  total 
assets  and  liabilities  of  $23,422,073.  Details 
given  In  Wall  St.  Journal,  Aug.  24,  p.  8. 

NEW  TERMINALS,  — Pres.  Owens  an- 
nounces that  terminals  to  cost  $1,000,000  will 
be  built  at  Mobile  in  the  near  future.  Manu- 
facturers Record,  Aug.  23,  p.  57. 

JULY  EARNINGS.  — Gross,  $226,791— inc., 
$81,087;  net,  after  taxes,  $70,602  — inc.,  $41,- 
535;  surplus,  after  charges,  $80,974  — inc., 
$42,987.  Surplus,  after  charges  for  seven 
months  to  July  31,  was  $446,631,  an  increase  of 
$71,194  over  same  period  in  1916.  Wall  St. 
Journal,  Aug.  30,  p.  7. 

PURCHASE. — See  Meridian  & Memphis  Ry. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $1,495,001  — inc.,  $114,404;  net,  after 
taxes,  $401,745 — inc.,  $31,719. 

AUG.  EARNINGS.  — Gross,  $247,722 — inc., 
$63,620;  net,  after  taxes,  $80,326 — inc.,  $22,- 
706.  Fin.  America,  Sept.  29,  p.  2. 

Gulf  PubUc  Service  Co.  (of  Del.). 

BONDS  OFFERED.  — Hord  & Co.,  Inc.,  100 
Broadway,  New  York,  are  offering  $85,000  Coll. 
Trust  First  Lien  6%  bonds,  dated  May  1,  1917; 
due  May  1,  1932,  to  May  1,  1942.  Price  on 
request.  Fin.  World,  Aug.  4,  p.  12. 

Gulf  States  Steel  Co. 

JUNE  EARNINGS.  — Net  operating  incomo 
for  June  totalled  $398,122,  an  increase  of  $211,- 
809,  and  for  first  half  of  1917  amounted  to 
$2,063,833,  an  increase  of  $1,053,679.  Wall  St. 
Journal,  July  27,  p.  1. 

JULY  NET  OPERATING  INCOME  was 
$303,027,  an  increase  of  $90,330  over  July,  1916. 
Wall  St.  Journal,  Aug.  23,  p.  5. 

STOCK  REDEMPTION  ABANDONED.— In 
respect  of  the  proposed  redemption  of  the 
$2,000,000  First  Pfd.  stock  of  Co.,  Voting  Trus- 
tees announce  that  consent  of  the  holders  of 
the  requisite  amount  of  Second  Pfd.  and  Com. 
stock  not  having  been  obtained,  the  plan  for 
redemption  has  therefore  been  abandoned. 
Wall  St.  Journal,  Sept.  1,  p.  7. 

EXTRA  COMMON  DIVIDEND.  — Co.  has 
declared  quarterly  dividend  of  2%  on  Com. 
stock  and  an  extra  dividend  of  i%,  both  pay- 
able Oct.  1 to  stock  of  record  Sept.  15.  Wall 
St.  Journal,  Sept.  6,  p.  4. 

RECORD  EARNINGS.  — Net  operating  in- 
come for  the  month  of  Aug.  amounted  to  $4  44,- 
747,  an  increase  of  $186,153  over  the  same 
month  last  year.  These  are  the  largest 
monthly  earnings  in  the  history  of  Co.  Wall 
St.  Journal,  Sept.  20,  p.  1. 

Gulfport  & Mississippi  Coast  Traction  Co. 

NEW  PRES.  — W.  T.  Stewart  has  been 
elected  Pres.,  to  succeed  J.  T.  Jones.  Chron., 
July  21,  p.  290. 

H.  O.  Consolidated  Copper  Co, 

SALE. — See  New  Cornelia  Copper  Co. 

Hackensack  Coal  & Iitunber  Co. 

INCORP.  in  Del.,  July  24,  with  $600,000  cap- 
ital. Incorporators:  A.  R.  Oakley,  P.  E. 

Britsch,  C.  B.  Olson.  N.  Y.  Times,  July  25, 
p.  17. 
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Hagrerstown  & Proderlck  Ry. 

ACQUISITION.  — The  Chambersburg,  Green- 
castle  & Waynesboro  St.  Ry.  has  about  agreed 
to  sell  its  electric  railway,  30  miles  long,  and 
its  electric  light  and  power  plant  to  the  Hag- 
erstown & Frederick  Ry.  A majority  of  the 
stock  is  now  obtained  to  vote  for  the  sale. 
Phila.  Public  Ledger,  July  20,  p.  16. 

JUNE  EARNINGS.  — Gross,  $48,103— inc., 
$6,663;  net,  $15,838 — inc.,  $1,347;  total  income, 
$16,882 — inc.,  $1,861;  depreciation,  $1,931 — inc., 
$449;  surplus,  after  charges,  $3,997 — inc.,  $804. 
Official,  July  26. 

PURCHASE.  — Co.  has  arranged  to  pur- 
chase control  of  the  Chambersburg,  Green- 
castle  & Waynesboro  St.  Ry.  Co.  Chronicle, 
Sept.  1,  p.  909. 

JULY  EARNINGS.  — Gross,  $50,173 — inc., 
$4,410;  net,  after  taxes,  $19,605 — inc.,  $391; 
total  income,  $20,670 — inc.,  $989;  surplus,  after 
charges,  $5,202 — dec.,  $3,102.  Official,  Sept.  6. 

Hale  Coal  Co. 

TENDERS  ASKED  by  Logan  Trust  Co., 
Philadelphia,  of  sufficient  First  Mortgage  6% 
Gold  bonds,  at  not  exceeding  102  and  interest, 
to  exhaust  sum  of  $12,750.  Sealed  proposals 
received  until  Sept.  14.  Phila.  Public  Ledger, 
Sept.  1,  p.  15. 

Hale  Petrolenm  Co. 

INCORP.  in  Del.,  Sept.  13,  with  $20,000,000 
capital.  Incorporators:  W.  S.  Randall,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington.  N.  T. 
Times,  Sept.  14,  p.  16. 

Halifax  Cotton  Mills,  South  Boston,  Va. 

STOCK  INCREASE.  — Co.  has  increased  its 
capitalization  from  $100,000  to  $500,000.  Manu- 
facturers Record,  Aug.  16,  p.  66f. 

STOCK  INCREASE.  — Co.  announces  an  in- 
crease of  $400,000  in  capitalization,  increasing 
the  same  to  $900,000.  Boston  Eve.  Transcript, 
Aug.  21,  p.  7. 

Hall  Air  Ziock  & Supply  Co. 

INCORP.  in  Del.,  Aug.  6,  with  $1,500,000 
capital.  Incorporators:  M.  L.  Rogers,  L.  A. 
Irwin,  H.  W.  Davis.  N.  Y.  Times,  Aug.  7,  p. 


Hall  Oil  Co. 

MERGER.  — See  Glen  Rock  Oil  Co. 
EXCHANGE  OF  STOCK.— See  Glenrock  Pe- 
troleum Co. 

Hall  Steamship  Co. 

INCORP.  in  Del.,  Aug.  29,  with  $500,000 
capital.  Incorporators;  E.  Madison  Hall,  C.  N. 
Riker,  S.  W.  Harrington,  Washington,  D.  C. 
N.  Y.  Times,  Aug.  30,  p.  17. 

Halstrom  Shipbuilding  Co.,  Inc. 

STOCK  INCREASE. — Co.  has  filed  amended 
articles  increasing  its  capital  stock  to  $2,500,- 
000.  Seattle  Post  Intelligencer,  Sept.  12,  p. 


Hamilton  Mines  Co, 

STOCK  INCREASE  from  $500,000  to  $1,- 
000,000  filed  at  Dover,  Del.,  Sept.  27.  N.  Y. 
Times,  Sept.  28,  p.  15. 

Hammond  Steel  Co.,  Inc. 

BONDS  OFFERED. — Syracuse  Trust  Co.  is 
offering  at  par  and  interest  $200,000  First 
Serial  6s,  due  $20,000  annually  July  1,  3920 
to  1929.  Chron.,  Sept.  8,  p.  1001. 

Hampton  Roads  Shipbuilding  & Dry  Dock  Co., 
Norfolk,  Va. 

INCORP.  with  $1,000,000  capital  by  Cleve- 
land men  to  erect  ship  building  plant  at  Nor- 
folk. Officers:  G.  W.  Feaga,  Pres.;  J.  B.  Carey, 
V-P. ; J.  T.  Sweeney,  Sec.  & Treas.  Iron  Age, 
Sept.  6,  p.  579. 


Hanford  & Summit  Dake  Ry. 

SALE.  — See  Southern  Pacific  RR. 

Hanna  (M.  A.)  & Go. 

MINING  PROPERTIES  PURCHASED.  — 
See  Pennsylvania  RR. 

TO  LEASE  ORE  PROPERTIES.  — See  Great 
Northern  Iron  Ore  Properties. 

Hanover  National  Bank,  New  York. 

EXTRA  DIVIDEND.  — Directors  have  de- 
clared dividend  of  6%  and  an  extra  dividend  of 
2%,  both  payable  Oct.  1.  N.  Y.  Sun,  Sept.  26, 

p.  11. 

Harblson-Walker  Refractories  Co. 

EXTRA  DIVIDEND.— Co.  has  declared  extra 
dividend  of  6%  on  the  Com.  stock,  payable 
Aug.  15.  Chron.,  Aug.  4,  p.  502. 

Harby  Steamship  Co.,  Inc. 

CO.  DISSOLVES. — Co.  has  filed  notice  of 
its  dissolution  with  the  Sec.  of  State  at  Al- 
bany, N.  Y.  N.  Y.  Times,  Aug.  7,  p.  15. 

Harmon,  Wastcoat,  Dahl  Co. 

RECEIVER  APPOINTED.  — Acting  on  a 
petition  of  creditors.  Referee  Olmstead  in  the 
U.  S.  Bankruptcy  Court  has  appointed  Jacob 
Wasserman  Receiver  for  Co.  under  bond  of 
$9,000.  Boston  Even.  Transcript,  July  2J,  p.  4, 
part  1. 

Harmoncliw  Oil  Co. 

INCORP.  in  Del.,  June  28,  with  $3,000,000 
capital.  Incorporators:  F.  D.  Buck,  K.  E. 
Longfield,  M.  L.  Horty,  Wilmington.  Phila. 
Public  Ledger,  June  29,  p.  16. 

Harriman  Shipbuilding  Co. 

GOVT.  CONTRACT.  — Announcement  was 
made  Sept.  20  by  the  Shipping  Board  that  con- 
tracts for  the  construction  of  40  merchant 
vessels  had  been  awarded  to  Co.  Fin.  America, 
Sept.  21,  p.  6. 

Harrington  (J.  J.)  Ss  Co.,  Inc. 

INCORP.  in  N.  Y.,  July  26,  with  $500,000 
capital.  Incorporators:  A.  H.  Britton,  S.  B. 
Howard,  J.  A.  Moore.  N.  Y.  Times,  July  27. 
p.  14. 

Harris  (D.  p.)  Hardware  Sc  Mfg.  Co. 

STOCK  INCREASE  from  $500,000  to  $600,- 
000  filed  at  Albany,  N.  Y.,  Aug.  13.  N.  Y. 
Times,  Aug.  14,  p.  15. 

Harris  Trust  Sc  Savings  Bank,  Chicago. 

EXTRA  DIVIDEND. — An  extra  dividend  of 
5%  has  been  declared  in  addition  to  the  regu- 
lar quarterly  dividend  of  3%,  both  payable 
Oct.  1 to  stock  of  record  Sept.  15.  Financial 
.\merica.  Sept.  14,  p.  4. 

Harrison  G-love  Co.,  Canton,  O. 

STOCK  DECREASE  from  $500,000  to  $16,- 
000  filed  at  Columbus,  O.,  Sept.  10.  Cincin- 
nati Enquirer,  Sept.  11,  p.  13. 

Hart-Parr  Co. 

NEW  OFFICERS.  — W.  R.  Day  has  been 
elected  V-P.,  to  succeed  A.  E.  Ellis,  resigned. 
Donald  D.  Davis  succeeds  C.  H.  Parr  as  Sec. 
Chron.,  July  14,  p.  184. 

Hart  (Wm.  S.)  Productions,  Inc. 

INCORP.  in  Del.,  July  12,  with  $1,000,000 
capital.  Incorporators:  A.  W.  Britton,  S.  B. 
Howard,  L.  H.  Gunther.  Phila.  Public  Ledger, 
July  13,  p.  16. 

Hartford  & New  York  Transportation  Co. 

MAY  EARNINGS.  — Gross,  $140,296— inc., 
$9,328;  net,  after  taxes,  $3,961  — dec..  $30,781; 
total  income,  $5,196  — dec..  $31,636;  deficit, 
after  charges.  $2,222,  compared  with  surplus 
of  $28,469,  in  May,  1916,  Official,  July  9. 
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JUNK  KARNINGS.  — Gross,  ?157.222— inc., 
$23,406;  net,  after  taxes.  $16,202— dec.,  $20,- 
474;  total  income,  $26,867 — dec.,  $23,065;  sur- 
plus, after  cliarg-es,  $19,410  — dec.,  $22,221. 

. Ollicial.  Auk-.  7. 

lOAliNlNGS,  seven  months  to  July  31.  — 
Gross,  $811,790 — inc.,  $114,629;  net,  after  taxes, 
$3,819— dec..  $64,814;  total  income,  $30,543— 
dec.,  $76,521;  deficit,  after  charges.  $21,093, 
compared  with  surplus  in  1916  of  $50,411. 

JUDY  WARNINGS.  — Gross.  $165,269— inc., 
$18,323:  net,  after  taxes,  $440,965  — dec.,  $14,- 
099:  total  income,  $41,411 — dec.,  $15,624;  sur- 
plus, after  cliarg-es,  $34,135  — dec.,  $14,664. 
Ollicial,  Sept.  6. 

Hartford  City  Ga«  Light  Co. 

ACQUISITION.  — Stockholders  have 
amended  Co’s  charter  to  authorize  it  to  pur- 
chase the  franchise  of  the  gas  company  at 
Manchester.  New  Co.  will  be  known  as  the 
Manchester  Gas  Co.  Chron.,  July  21,  p.  292. 

Hartford  Electric  Light  Co. 

STOCK  INCREASE.  — Shareholders  recently 
ratified  the  proposed  increase  In  outstanding 
capital  stock  from  $4,500,000  to  $6,000,000.  The 
shareholders  further  voted  that  the  15,000  new 
shares,  to  be  issued  and  paid  for  as  follows, 
bo  offered  at  par  to  stockholders  of  record 
July  10,  until  July  25,  in  the  ratio  of  one 
share  of  new  stock  for  three  shares  of  old 
stock.  First  installment  of  5,000  shares  pay- 
able Aug.  7,  1917,  second  of  6,000  shares,  Feb. 
7.  1918,  and  3rd  of  5,000  shares  Aug.  7,  1918, 
all  payments  to  be  made  at  office  of  Richter 
& Co.,  Hartford,  Conn.  Chron.,  July  14,  p. 
184. 

Hartford  Pairmont  Co.,  Hartford,  Conn. 

STOCK  INCREASE  from  $300,000  to  $500,- 
000  filed  at  Albany.  N.  Y.,  Sept.  4.  N.  T. 
Times,  Sept.  5,  p.  18. 

Hartman  Corp. 

BUSINESS  NORMAL.  — An  interest  in  the 
Corp.  says  that  although  business  for  the  first 
half  of  the  present  year  showed  some  falling 
off  from  1916  business  is  now  normal  with 
every  prospect  of  continued  gain.  The  fall- 
ing off  was  due  largely  to  railway  conges- 
tion. resulting  in  cancellation  of  many  ord- 
ders.  Boston  Even.  Transcript,  Aug.  13,  p.  8. 

Hartmann  Bros.,  Inc.,  New  Yox*k. 

CONTROL.  — ■ See  Pacific  Development 

Corp. 

STOCK  INCREASE  from  $500,000  to  $1,- 
000,000  filed  at  Albany,  N.  Y.,  Sept.  4.  N.  Y. 
Times,  Sept.  5,  p.  18. 

HartweU  (H.  N.)  & Son. 

IN  CORP.  in  Mass,  with  $400,000  capital. 
Swan  Hartwell,  Pres.;  Harry  N.  Matthews, 
Treas.  & Clerk,  Boston.  Boston  Even.  Tran- 
script, July  28,  p.  6,  part  2. 

Harvey  Tire  & Hubber  Co. 

INCORP.  in  Me.  with  $1,000,000  capital. 
Journal  of  Commerce,  July  6,  p.  10. 

Harwood  Electric  Co.  , 

OFFICIAL  CHANGES,  ETC.  — At  meeting 
held  Sept.  12,  the  following  changes  took 
place:  S.  D.  Warriner,  Pres.,  was  succeeded 
by  P.  B.  Sawyer  and  Henry  S,  Pease,  Sec.  & 
Treas.,  was  succeeded  by  C.  M.  Walter.  R.  H. 
Wilbur,  H.  F.  Baker,  Wm.  J.  Turner,  Henry  H. 
Pease.  E.  M.  Reynolds  and  Frank  Silliman, 
Jr.,  resigned  as  directors,  their  places  being 
taken  by  P.  B.  Sawyer,  J.  B.  Crane,  G.  E. 
Claflin,  E.  K.  Hall,  William  Darbee  and  C.  M. 
Walter.  S.  D.  Warriner,  L.  A.  Riley,  Edwin 
Ludlow,  W.  W.  Hepburn  and  John  S.  Wise,  Jr., 
remain  as  members  of  the  board.  Phila.  Pub- 
lic Ledger,  Sept.  14,  p.  15. 


Haskell  & Barker  Cor  Co.,  Inc. 

GOV'T.  ORDER.  — U.  S.  Govt,  has  ordered 
600  standard  gauge  Hat  and  300  standard 
gauge  refrigerator  cars  for  service  with  the 
American  forces  in  France.  Chron.,  Aug.  25, 

p.  821. 

Hathaway  Mfg.  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared  reg- 
ular quarterly  dividend  of  1^%  and  an  extra 
dividend  of  $5  per  share.  Journal  of  Com- 
merce, Aug.  17,  p.  13. 

Havana  Locks  Corp. 

INCORP.  in  Del.,  Aug.  14,  with  $5,000,000 
capital.  Incorporators;  C.  L.  Rimlinger,  M. 

M.  Clancy,  C.  M.  Egner.  N.  Y.  Times.  Aug. 
15,  p.  15. 

Havana  Electric  Hallway,  Light  & Power  Co. 

MAY  EARNINGS.  — Gross,  $564,237— inc., 
$65,962;  net,  $311,343— dec.,  $1,298;  total  in- 
come, $317,704 — dec.,  $4,073;  surplus,  after 
charges,  $183,217 — dec.,  $8,054.  Fin.  America, 
July  12,  p.  7. 

JUNE  EARNINGS.  — Gross,  $554,982 — inc., 
$78,047;  net,  after  taxes,  $311,720  — inc.,  $20.- 
291;  surplus,  after  charges,  $213,972  — inc., 
$47,109.  N.  Y.  Times,  Aug.  3,  p.  13. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $3,826,484  — inc.,  $439,968;  net,  after 
taxes,  $2,170,711 — inc.,  $96,714;  surplus,  after 
charges,  $1,333,986 — inc.,  $84,667. 

JULY  EARNINGS.  — Gross,  $575,442— inc., 
$82,922;  net,  after  taxes,  $324,224  — inc.,  $24,- 
703;  surplus,  after  charges,  $204,749 — inc.,  $35,- 
334.  N.  Y.  Times,  Sept.  14,  p.  13. 

Havemyar-Seamans  Oil  Co. 

INCORP.  in  Del.,  July  6,  with  $10,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  H.  M. 
Robinson,  C.  M.  Egner.  N.  Y.  Times,  July 
6,  p.  15. 

Haverhill  Gas  Light  Co. 

MAY  EARNINGS.  — Gross,  $22,328— inc., 
$2,248;  net,  after  taxes,  $3,774 — dec.,  $1,474; 
surplus,  after  charges,  $3,768 — dec.,  $1,474. 
Official,  July  6. 

JUNE  EARNlNGS.  — Gross,  $24,618 — inc., 
$1,854;  net,  after  taxes,  $5,500 — dec.,  $1,802; 
surplus,  after  charges,  $5,495  — dec.,  $1,802. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $301,227 — inc.,  $31,700;  net,  $83,629  — 
inc.,  $1,363;  surplus,  after  charges.  $83,011  — 
inc.,  $1,352. 

JULY  EARNINGS.  — Gross,  $24,329— inc. 
$2,303;  net,  .$4,719— dec.,  $2,727;  surplus,  after 
charges.  $4,713 — dec.,  $2,730.  Official,  Sept.  6. 

Hawaiian.  Commercial  & Sugar  Co. 

EXTRA  DIVIDEND.— Co.  has  declared  an 
extra  dividend  of  50  cents  per  share,  along 
with  the  usual  monthly  25  cents  per  share, 
both  payable  Oct.  5 to  stock  of  record  Sept.  24. 
Chron.,  Sept.  22,  p.  1213. 

Hawkins  Invisible  Belt  Co. 

INCORP.  in  Del.,  Sept.  26,  with  $1,000,000 
capital.  Incorporators:  C.  M.  Rimlinger,  F. 
A.  Armstrong,  C.  M.  Egner,  Wilmington,  Del. 

N.  Y.  Times,  Sept.  27,  p.  17. 

Hayes  Motor  Truck  Wheel  Co. 

STOCK  INCREASE  from  $100,000  to  $500,- 
000  filed  at  Lansing,  Mich.,  July  31.  Detroit 
Free  Press,  Aug.  1,  p.  13. 

Hayes  Starnes  Axle  Co. 

INCORP.  in  Del.,  June  28,  with  $1,600,000 
capital.  Incorporators:  S.  B.  Howard,  A.  W. 
Britton,  H.  B.  Davis,  New  York.  N.  Y.  Times, 
June  29,  p.  17, 

Hayes  (E.  B.)  Axle  Co. 

SUCCESSOR  CO.  — See  Hayes  Machine  Co. 
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Hayes  Machine  Co.,  Oshkosh,  Wls. 

REORGANIZATION.  — It  is  stated  that  Co. 
is  being  reorganized  under  name  of  the  E.  B. 
Hayes  Axle  Co.,  with  $500,000  capital  stock 
and  that  Co.  is  preparing  to  move  its  plant 
and  ofllces  to  Grand  Rapids,  Mich.  Iron  Age, 
Sept.  6,  p.  578. 

Haytlan  American  Corp. 

SECURITIES  OFFERED.  — P.  W.  Chapman 
& Co.  are  offering  the  securities  of  this  Co., 
which  has  acquired  control  of  the  public  utili- 
ties of  the  Republic  of  Hayti  and  has  pur- 
chased or  leased  about  20,000  acres  of  the 
island’s  sugar  lands.  Wall  St.  Journal,  Aug. 
23,  p.  5. 

Hecht  Bros.  Clothing  Co.,  Inc. 

STOCK  INCREASE.  — Special  meeting  of 
stockholders  will  be  held  Aug.  24  for  the  pur- 
pose of  voting  upon  a proposition  to  increase 
the  capital  stock  from  $250,000  to  $290,000. 
N.  Y.  Times,  Aug.  14,  p.  15. 


He cla -Wyoming  Oil  Co. 

TO  ISSUE  STOCK.— It  is  aunnnoced  that  Co. 
will  issue  4,000,000  shares  of  stock  at  par, 
10  cents  each.  Co.  will  have  headquarters  in 
Central  Savings  Bank  Bldg.,  Denver.  Officers 
are  Robt.  K.  Staley,  Pres.;  Edward  Lovell, 
V-P.,  Casper,  Wyo. ; E.  A.  Sproul,  Sec.,  Denver. 
Rocky  Mt.  News,  Aug.  25,  p.  9. 

OPTION. — P.  C.  Mason  & Co.,  New  York, 
have  secured  an  option  on  200,000  shares  of 
capital  stock  of  Co.,  located  on  the  new  sen- 
sational Tisdale-Power  River  Dome  in  Wyom- 
ing. N.  T.  Commercial,  Sept.  27,  p.  7. 

Hedley  Gold  Mining  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  3%  and  usual 
extra  dividend  of  2%,  both  payable  Sept.  29 
to  stock  of  record  Sept.  22.  Wall  St.  Journal, 
Sept.  13,  p.  6. 

Eeinman  (Otto)  Phonograph  Supplies  Co., 
Inc.,  New  York. 

STOCK  INCREASE  from  $1,800,000  to  $2,- 
000,000  filed  at  Albany,  N.  T.,  Sept.  1.  N.  Y. 
Times,  Sept.  2,  p.  8,  Sec.  S. 

Hendee  Mfg.  Co. 

NOTICE  TO  PFD.  SHAREHOLDERS.  — 
Treas.  Frank  J.  Weschler,  in  circular  dated 
Sept.  20,  says  in  substance:  “When  this  Co. 
sold  its  plant  at  East  Springfield,  to  the  Wire 
Wheel  Corp.  of  America  it  received  in  pay- 
ment for  the  property,  Pfd.  and  Com.  shares, 
of  that  Corp.  It  is  thought  advisable  by  the 
directors  to  sell  the  greater  part  of  this  stock 
and  use  the  proceeds  in  the  purchase  of 
Hendee  Pfd.  for  the  sinking  fund.  As  there 
are  22,080  Pfd.  shares  of  the  Hendee  Co. 
now  outstanding,  and  this  Co.  is  only  offering 
for  sale  5,000  Pfd.  and  5,000  Com.  shares  of 
the  Wire  Wheel  Corp.  of  America,  the  directors 
have  been  authorized  to  purchase  of  the  re- 
spective shareholders  one  share  of  Hendee 
Pfd.  stock  out  of  every  five  shares  of  Pfd. 
stock  held  by  each  shareholder  at  $100  per 
share,  provided  the  shareholder  purchases  of 
the  Co.  one  share  of  Wire  Wheel  Pfd.  stock, 
together  with  one  share  of  Wire  Wheel  Com. 
stock,  at  $100  for  each  Pfd.  share,  together 
with  the  Com.  share.  Chron.,  Sept.  22,  p.  1213. 

Henderson  Bridge  Co. 

BONDS  DRAWN.— 76  First  Mtge.  6%  bonds 
have  been  drawn  for  redemption  on  Sept,  1,  at 
105,  at  Central  Trust  Co.  of  New  York.  Nos. 
of  bonds  drawn  shown  in  N.  Y.  Sun,  Aug.  9, 
p.  10. 


Henry  Syndicate  Co. 

INCORP.  in  Me.  with  $2,500,000  capital;  par 
$100.  E.  E.  Amey,  Pres.;  W.  H.  Porter,  Treas.; 
C.  J.  Hadley,  Clerk,  South  Portland,  Me. 

Banker  & Tradesman,  Aug.  11,  p.  266. 

Herald  Square  Realty  Co 

REAL  ESTATE  DEAL.  — The  Saks  Build- 
ing and  the  real  estate  it  occupies  at  34tk 
St.  and  Broadway,  New  York,  has  been  trans- 
ferred by  the  Herald  Square  Realty  Co.  to 

the  Morewood  Realty  Holding  Co.,  in  a trans- 
action which  involves  property  valued  at  more 
than  $7,000,000.  The  building  is  now  held  by 
the  Saks  Co.  under  a long  lease,  which  has 
several  years  more  to  run,  N.  Y.  Times,  July 
7,  p.  10. 

Hercules  Powder  Co. 

EARNINGS,  six  months  ended  June  30. — 
Gross  receipts,  $26,692,312 — dec.,  $1,028,339; 
net  earnings,  all  sources,  after  deducting 
maintenance,  depreciation,  etc.,  $3,351,117  — 
dec.,  $6,473,542;  Pfd.  dividends,  $187,250;  sur- 
plus available  for  improvements  or  for  divi- 
dends of  Com.  stock,  $3,163,867 — dec.,  $6,473,- 
542.  Official,  Aug.  1. 

EXTRA  COMMON  DIVIDEND.— Co.  has  de- 
clared regular  quarterly  dividend  of  2%  on 
Com.  stock  and  an  extra  dividend  of  2%,  both 
payable  Sept.  25  to  stock  of  record  Sept.  15. 
Boston  News  Bur.,  Sept.  5,  p.  9. 


Herman  (Jos.  M.)  Shoe  Co. 

RUSSIAN  GOVERNMENT  ORDER.  — See 
W.  H.  McElwain  Co. 


Hewitt  Rubber  Co.,  Buffalo,  N.  Y. 

STOCK  INCREASE  from  $1,000,000  to  $1,- 
500,000  filed  at  Albany,  N.  Y.,  July  2.  N.  Y. 
Times,  July  3,  p.  15. 

Hickson  Co. 

INCORP.  in  Del.,  June  30,  with  $6,000,900 
capital.  Incorporators:  C.  L.  Rimlinger,  H.  M. 
Mullin,  C.  M.  Egner.  N.  Y.  Times,  July  1,  p. 
5,  Sec.  “E.” 


High  Gravity  Oil  Co. 

INCORP.  in  Del.,  July  19,  with  $3,006,690 
capital.  Incorporators:  C.  L.  Rimlinger,  H.  L. 
Mullin,  C.  M.  Egner.  N.  Y.  Times,  July  26, 
p.  15. 

High-Speed  Engine  Corp. 

INCORP.  in  Del.,  July  28,  with  $1,500,000 
capital.  Incorporators:  C.  L.  Rimlinger,  M. 
M.  Clancy,  C.  M.  Egner.  Phila.  Public  Ledger, 
July  29,  p.  12. 

High  Speed  Transportation  Corp. 

INCORP.  in  Del.,  Sept.  8,  with  $1,000,000 
capital.  Incorporators.  M.  L.  Rogers,  L.  A. 
Irwin,  H.  W.  Davis.  Wilmington.  Del.  N.  Y. 
Times.  Sept.  9,  p.  7,  Sec.  S. 

Highland  City  & Chinnapee  Cotton  Mills. 

SALE  OF  PROPERTY. — J.  H.  Hicks,  Pres., 
has  sold  the  property  of  Co.  to  Lanier  Bros, 
and  Freeman  Bros,  of  West  Point,  Ga.  and 
Lannette,  Ala.  The  consideration  was  with- 
held, but  is  understood  to  be  several  hundred 
thousand  dollars.  Journal  of  Commerce,  Aug. 
1,  p.  13. 

Hilliard  & MerlU,  mo. 

BALANCE  SHEET  as  of  April  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $193,342;  total  assets  and  liabilities, 
$1,182,609.  Full  details  In  Banker  & Trades- 
man, July  7,  p.  8. 


CUMULATIVE 


95 


Xllls'boro-Cyntb.laiia-Baiii'brldjra  flt  CMlliootlM 
Tractlom  Oo. 

BOND  ISSUE  APPROVED.  — The  Ohio  Util- 
ities Coniiri.  has  approved  the  application  of 
Co.  to  issue  $400,000  of  bonds,  the  proceeds 
of  which  are  to  be  used  in  building:  its  pro- 
posed line  from  Hillsboro  to  Chillicothe.  Elec- 
tric Ry.  Journal,  July  7,  p.  40. 

Hoboken  Manufaottixere  TtM. 

TAKEN  OVER  BY  GOVT. — It  is  ajinounced 
that  the  U.  S.  Govt,  has  taken  over  Go's  prop- 
erty to  be  effective  from  July  2.  Journal  of 
Commerce,  July  3,  p.  4. 


Hocklngf  Valley  Products  Co. 

EARNINGS,  six  months  ended  June  30.  — 
Total  profits  after  all  expenses  and  taxes, 
$91,067;  sinking-  funds  and  depreciation,  $30,- 
120:  bond  interest,  $14,619;  surplus  for  pe- 
riod, $46,328.  Official,  Aug.  20. 

Kooklngr  Valley  Hy. 

MAT  EARNINGS.  — Gross,  $967,945— Inc., 
$207,346;  net,  $305,086 — inc.,  $32,204;  surplus, 
after  charges,  $262,496 — inc.,  $96,140.  N.  T. 
Times,  July  3,  p.  14. 

EARNINGS,  six  months  to  June  30. — Gross, 
$4,716,200  — inc.,  $1,104,617;  net,  $1,433,204— 
inc.,  $609,571;  surplus,  after  charges,  $1,129,- 
210 — inc.,  $811,638. 

JUNE  EARNINGS.  — Gross,  $9  82,617— inc., 
$196,663;  net,  $350,044 — inc.,  $164,367;  surplus, 
after  charges,  $243,821 — inc.,  $327,889.  N.  Y. 
Times,  Aug.  3,  p.  13. 

DECISION.  — The  Franklin  County  Cir- 
cuit Court  of  Appeals  in  decision  handed 
down  Aug.  21,  demanded  that  the  Co.  shall  no 
longer  hold  any  interest  in  the  Western  Divi- 
sion of  the  Toledo  & Ohio  Central  Ry.  or  in 
the  capital  stock  of  the  Kanawha  & Michigan 
Ry.  and  that  neither  the  Hocking  Valley  Ry. 
Co.  or  the  Toledo  & Ohio  Central  Ry.  Co.  shall 
control  the  stock  of  an5’^  of  their  subsidiary 
coal  Cos.  or  guarantee  the  bonds  of  such  Cos. 
Cincinnati  Enquirer,  Aug.  22,  p.  5. 

TO  REFUND  NOTES.  — Directors  will  hold 
special  meeting  on  Aug.  28  to  decide  on  plan 
for  refunding  $4,000,000  2-year  notes,  due 
Nov.  1 next.  An  issue  of  6%  notes,  it  is 
said,  will  probably  be  authorized,  and  it  is 
reported  the  new  issue  may  be  increased  to 
$5,000,000  in  order  to  provide  a little  addi- 
tional working  capital.  N.  Y.  Times,  Aug.  25, 
p.  11. 

NOTE  ISSUE  AUTHORIZED.  — Co.  has 
authorized  an  issue  of  $5,000,000  6%  notes, 
due  Nov.  1,  1918,  to  pay  off  $4,000,000  notes  due 
Nov.  1,  1917  and  to  provide  other  capital  re- 
quired. New  issue  has  been  taken  by  Kuhn, 
Loeb  & Co. 

TO  COMPLY  WITH  DECISION.— It  is  an- 
nounced that  all  the  conditions  laid  down  by 
the  Circuit  Court  of  Appeals  of  Franklin 
County,  Ohio,  in  its  recent  decision  confirming 
the  right  of  the  Chesapeake  <6:  Ohio  Ry.  to 
own  Hocking  Valley  stock  are  now  being  com- 
plied with  and  that  most  of  them,  in  fact, 
had  already  been  fulfilled  when  the  decision 
was  handed  down.  N.  T.  Times,  Aug.  29,  p.  13, 

NOTES  ALL  SOLD.— Kuhn,  Loeb  & Co.  and 
National  City  Co.,  New  York,  announce  that 
the  $5,000,000  6%  Coupon  Gold  Notes,  due 
Nov.  1,  1918,  offered  by  them  Aug.  29,  have 
all  been  sold.  Issuance  of  the  notes  is  sub- 
ject to  approval  of  the  Ohio  Public  Utilities 
Comm.  Wall  St.  Journal,  Aug.  30,  p.  5. 

NOTE  HEARING. — The  Ohio  Public  Utilities 
Comm,  will  hold  a hearing  Sept.  10,  on  applica- 
tion of  Co.  for  authority  to  issue  $5,000,000  1- 
year  6%  Gold  Notes,  maturing  Nov.  1,  1918. 
Wall  St.  Journal,  Sept.  1,  p.  5. 


EARNINGS,  seven  months  to  July  31.  — 
Gross,  $5,747,818  — inc.,  $1,355,671;  net,  after 
taxes,  $1,444,755 — inc.,  $543,132;  surplus,  after 
charges,  $1,367,904— inc.,  $866,723. 

JULY  EARNINGS.  — Gross.  $1,031,618  — 
inc.,  $251,154;  net,  after  taxes,  $305,551  — inc., 
$50,210;  surplus,  after  charges.  $38,694  — dec., 
$144,915.  Wall  St.  Journal,  Sept.  1,  p.  6. 

NOTE  ISSUE  APPROVED.  — The  Ohio  P. 
U.  Comm,  has  approved  application  of  Co.  for 
authority  to  issue  $5,000,000  One-Year  G% 
Gold  notes.  Wall  St.  Journal,  Sept.  12.  p.  1. 

PROPOSED  CHANGE  IN  ANNUAL  MEET- 
ING DATE.  — At  annual  meeting  on  Oct.  2 
stockholders  will  vote  on  changing  date  9f 
annual  meeting  to  the  first  Tuesday  in  April. 
N.  Y.  Times,  Sept.  18,  p.  13. 

Holfay  Talking  Macbine  Co. 

STOCK  INCREASE  APPROVED.  — Stock- 
holders have  approved  of  the  proposal  to  in- 
crease the  capital  stock  from  $1,000,000  to  $2,- 
000,000. 

NEW  SECRETARY  . — Nehemiah  Friedman 
has  been  appointed  Sec.  & Treas.  N.  Y. 
Times,  July  12,  p.  16. 

STOCK  INCREASE  from  $1,000,000  to  $2,- 
000,000  filed  at  Dover,  Del.,  Aug.  1.  N.  Y. 
Times,  Aug.  2,  p.  16. 

Hofmann-Morgan  Kubber  Co.,  Chicago. 

INCORP.  in  111.  with  $1,000,000  capital,  to 
manufacture  and  deal  in  rubber  tires.  Jour- 
nal of  Commerce,  Aug.  17,  p.  19, 

Hoffman  Oil  Co.  of  Kentucky. 

INCORP.  with  $10,000,000  capital  to  develop 

200.000  acres  of  leases  in  Kentucky  and  Ten- 
nessee. Officers:  Henry  H.  Hoffman,  Pres,, 
Houston,  Tex.;  C.  S.  Woods,  V-P.;  P.  A. 
Watson,  Engr.,  Lexington,  Ky.  Manufacturers,. 
Record,  Aug.  30,  p.  68. 

Holland-American  Mines  Co. 

INCORP.  in  Del.  with  $500,000  capital.  Jour-^ 
nal  of  Commerce,  July  30,  p.  19. 

Holland  System,  Inc. 

BALANCE  SHEET  as  of  April  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $193,342;  total  assets  and  liabilities, 
$1,182,509.  Full  details  in  Banker  & Trades- 
man, July  7,  p.  8. 

Hollis  Tractor  Co.,  Pittsbrirg. 

STOCK  INCREASE  from  $2,600,000  to  $2,- 

600.000  filed  at  Dover,  Del.,  June  28.  Philo. 
Public  Ledger,  June  29,  p.  16. 

Hollywood  Shipbuilding  Co. 

TO  BE  INCORPORATED  in  Cal  in  the  near 
future  with  $1,500,000  capital.  It  is  under- 
stood that  the  Co.  has  contracts  from  the 
Govt.  Shipping  Board  for  the  immediate  con- 
struction of  six  steel  ships  to  be  completed 
by  Jan.  1,  1918.  The  contract  represents  about 
$8,000,000.  Journal  of  Commerce,  July  6,  p. 
20. 

Holt  Mfg.  Co. 

STOCK  DIVIDEND.  — Co.  has  declared  a 
stock  dividend,  payable  to  Com.  stockholders, 
Df  $1,500,000,  out  of  a surplus  of  more  than 
$3,000,000.  Co.  has  also  obtained  a permit 
from  the  Cal.  Commr.  of  Corps,  to  issue  15,000 
shares  of  Com.  stock,  par  $100,  San  Fran- 
cisco Chron.,  July  21,  p.  17. 

EXPANSION,  ETC.  — Co.  has  added  to  itg 
holdings  of  land  and  contemplates  trebling  the 
size  of  its  factory  to  handle  Government  con- 
tracts aggregating  $10,000,000.  Iron  Age,  Aug. 
23,  p.  467. 
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Ho'tne  Refining’  Co. 

NP:w  PUES.  — J.  D.  Moore  of  Oklahoma 
City  has  been  elected  Pres.,  succeeding  James 
A.  Jones,  who  still  remains  a director  of  Co. 
Oil  & Gas  Journal,  Aug.  2,  p.  31. 

Home  Tel.  & Tel.  Co.,  Iios  Angeles. 

LIQUIDATION.  — Co.  has  applied  to  Com- 
missioner of  Corporations  of  Cal.  for  author- 
ity to  distribute  its  assets  as  liquidating  divi- 
dends to  stockholders,  to  settle  its  indebted- 
ness and  finally  to  distribute  the  remaining 
assets.  San  Francisco  Chron.,  Aug.  15,  p.  3 6. 

Home  Telephone  & Telegraph  Co.,  Portland, 
Ore. 

IMMEDIATE  REORGANIZATION  of  Co., 
extensions  of  service  and  a campaign  for  new 
business  have  been  announced  by  Ex-Governor 
Oswald  West,  Receiver  of  the  Co.,  following  a 
conference  with  the  principal  bondholders.  A 
majority  of  the  bondholders  have  agreed  to 
the  reorganization.  Telephony,  July  28,  p.  24. 

Honolulu  Plantation  Co. 

DIVIDEND  INCREASED.  — Directors  have 
increased  monthly  dividend  rate  from  60c  to 
70c  a share,  the  first  disbursement  at  the  nev/ 
rate  to  be  made  Sept.  10.  San  Francisco 
Chron.,  Aug.  21,  p.  14. 

Hood  Rubber  Co. 

RECORD  SALES— NEW  PFD.  STOCK.— Co. 
is  enjoying  a period  of  great  prosperity  in 
1917.  For  the  first  five  months  of  this  year 
gross  sales  increased  25%  and  net  profits 
50%  over  the  same  months  of  1916.  In  view 
of  its  rapid  growth  the  Co.  has  decided  to  do 
some  financing.  It  will  immediately  issue 
$1,000,000  Pfd,  stock.  This  stock,  through  a 
syndicate  of  bankers'  composed  of  Blake  Bros. 
& Co.,  Spencer,  Trask  & Co.  and  Richardson, 
Hill  & Co.,  will  be  offered  to  present  Pfd.  stock- 
holders at  par  in  the  ratio  of  one  new  share 
for  each  three  now  owned.  Right  to  subscribe 
expires  July  22.  Boston  News  Bur,,  July  4, 

p.  11. 

TO  DOUBLE  PFD.  STOCK.  — It  is  under- 
stood that  the  new  issue  of  Pfd,  stock  of  Co, 
will  amount  to  $2,250,000,  thus  bringing  the 
total  amount  outstanding  up  to  $5,000,000, 
which  the  stockholders  will  be  asked  to  au- 
thorize. This  new  stock  will  be  offered  to  Pfd. 
shareholders  at  the  ratio  of  3 1-3  new  shares 
for  each  10  now  held,  but  in  order  to  make 
even  shares  stockholders  will  be  allowed  to 
subscribe  for  the  additional  fraction.  The  sub- 
scription price  to  stockholders  will  be  $160  per 
share.  Fin.  America,  July  7,  p.  4. 

STOCK  ISSUE  AUTHORIZED.  — Stockhold- 
ers at  meeting  July  27  voted  to  issue  $1,- 
250,000  additional  Pfd.  stock,  and  $500,000  Com. 
stock.  Com.  stockholders  will  receive  right  to 
subscribe  for  one  share  of  new  Com.  for 
every  share  now  held.  Authorized  Pfd.  stock 
was  Increased  to  $5,000,000  and  authorized  Com. 
to  $1,000,000;  therefore,  Co.  will  have  in  treas- 
ury $1,000,000  unissued  Pfd.  stock  and  $500,- 
000  Com.  N.  T.  Sun.  July  28,  p.  9. 

VOTING  TRUST  TERMINATED.— Notice  is 
given  that  the  voting  trustees  under  the  vot- 
ing trust  agreement  dated  May  12,  1916  on 
July  30  terminated  the  trust.  Upon  surrender 
to  the  State  St.  Trust  Co.,  Boston,  of  the  vot- 
ing trust  certificates  properly  endorsed,  to- 
gether with  payment  of  any  transfer  tax  or 
government  charges,  holders  are  entitled  to 
receive  therefor  a corresponding  number  of 
shares  of  Com.  stock.  Boston  Even.  Tran- 
script, July  31,  p.  8. 

PFD.  STOCK  OFFERED.  — Blake  Bros.  & 
Co.,  Spencer  Trask  & Co.  and  Richardson,  Hill 
& Co.  are  offering  $750,000  new  Cum.  7%  Pfd. 
stock  at  102  and  accrued  dividend,  to  yield 
over  6.8.5%.  Boston  News  Bur.,  Aug.  2,  p.  4. 


Hooppole,  "STorktcwn  & Tampico  By. 

SALE  AUTHORIZED.  — See  Galesburg, 
Rockford  & Northern  Ry. 

Hoover  Steel  Ball  Co. 

DIVIDENDS.  — Co.  has  just  paid  a stock 
dividend  of  30%,  and  the  regular  monthly  divi- 
dend of  5%,  So  far  this  year  Co.  has  paid 
130%  in  stock  and  35%  in  cash  dividends. 
Boston  Even.  Transcript,  July  7,  p.  12,  part  1. 

Hope  Xiorraine  Mines  Co. 

INCORP.  in  Del.,  Aug.  13,  with  $1,000,060 
capital.  Phila.  News  Bur.,  Aug.  13,  p.  4. 

Hopewell  & City  Point  By. 

NEW  CONTROL. — See  Petersburg,  Hopewell 
& City  Point  Ry. 

Hopkins  & Allen  Ai'ms  Co. 

STOCKHOLDERS'  COMMITTEE.  — Stock- 
holders of  this  Co.,  which  went  into  the  hands 
of  a receiver  recently,  on  July  11  elected  a 
committee  to  protect  their  interests.  N.  Y. 
Sun,  July  '3  2,  p.  11. 

STOCKHOLDERS’  PROTECTIVE  COMMIT- 
TEE. — At  meeting  of  shareholders  July  11 
the  following  stockholders'  Protective  Com- 
mittee was  elected:  Allen  Forbes,  John  S.  Law- 
rence, Wm.  A.  Dwelly,  E,  Howard  George,  Al- 
bert S.  Duncan,  Frank  J.  King,  Boston,  Walter 
M.  Spalding,  Worcester,  Mass,  and  A.  M.  Lor- 
ing,  Plymouth,  Mass.  Chron.,  July  14,  p.  184. 

PROPOSED  SALE  OF  PLANT. — Receivers 
of  Co.  have  petitioned  the  U.  S.  Dist.  Court 
for  permission  to  sell  the  property.  The 
Marlin-Rockwell  Corp.  is  preparing  to  buy 
the  plant  and  complete  an  unfinished  order  for 
rifies  for  the  Belgian  Govt.  Men  from  the 
Marlin  Arms  plant  have  already  taken  charge 
of  the  Hopkins  & Allen  plant  and  are  operating 
it  under  the  receivers.  Iron  Age,  Aug.  30,  p. 
513. 

SALE  ORDERED. — At  conclusion  of  hearing 
on  Receivers’  petition  for  power  to  sell  certain 
property  of  Co.,  Judge  Thompson  in  U.  S.  Dist. 
Court  at  Hartford,  Conn.,  on  Sept.  13,  decided 
to  order  sale.  Upset  price  was  set  at  $3,850,- 
000,  the  amount  of  the  obligation  of  Co.  to  the 
Belgian  Govt.  Judge  Stoddard  of  New  Haven, 
representing  the  Belgian  Govt.,  says  that  that 
Government  will  bid  on  the  property  and  if 
its  bid  secures  the  property,  it  will  be  turned 
over  to  Marlin-Rockwell  Corp.,  which  latter 
will  complete  Belgian  Govt,  rifle  contract.  Fin. 
America,  Sept.  14,  p.  2. 

SALE  ORDERED.  — Federal  Judge  Thomas 
has  signed  an  order  directing  that  the  sale 
of  the  property  of  Co.,  now  in  the  hands  of 
receivers,  to  take  place  in  Norwich,  Conn.,  on 
Oct.  17.  Fin.  America.  Sept.  19.  p.  1. 

FORECLOSURE  ACTION  against  Co.  was 
filed  in  Superior  Court  at  Norwich,  Conn.,  on 
Sept.  27,  by  Chas.  R.  Butts  of  Norwich.  Bos- 
ton News  Bur.,  Sept.  29,  p.  9. 

Hopkins  Mining  Co. 

NEW  HOLDING  CO.  — See  Breitung  Iron 
Co. 

Homell  Traction  Co. 

INCREASE  IN  EXPENSES.— Co.,  which  is 
one  of  the  32  trolley  Cos,  in  northern  New 
York  applying  for  increased  fares,  presented 
to  the  N.  Y.  Pub.  Service  Comm.,  2nd  Dist, 
a financial  exhibit  showing  that  its  operating 
expenses  are  increasing  rapidly  and  while  it 
took  59  cents  out  of  every  dollar  of  operatng 
revenue  in  1912  to  run  the  road,  it  took  93 
cents  out  of  each  dollar  in  1916.  In  1916  Co. 
had  $584  available  after  paying  operating  ex- 
penses and  taxes,  to  meet  $6,801  of  interest 
charges.  Wall  St.  Journal,  Aug.  28,  p.  6. 
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Hoster.Colum'bua  Co.,  Inc. 

TENDERS  ASKED  by  Citizens  Savings  & 
Trust  Co.,  Cleveland,  of  sulllcient  First  Mtgre. 
6%  bonds,  to  absorb  sum  of  $10,380.50.  Pro- 
posals received  until  Aug'.  13.  Celeveland 
Plain  Dealer,  Augr.  3,  p.  13. 

Hostetter-ConnellBTllle  Coke  Co. 

BONDS  DRAWN.  — 70  Purchase  Money 
bonds,  dated  Feb.  1,  1892,  Nos.  1088  to  1108, 
Inclusive,  1110,  1111,  1112,  1116,  1117;  1120  U 
1163,  inclusive,  have  been  drawn  for  payment 
on  Aug.  1,  at  par  and  interest  at  Union  Trust 
Co.  of  Pittsburg.  N.  Y.  Times,  July  12,  p.  16. 

Houghton  County  Hleotrlc  Iilght  Co. 

MAY  EARNINGS.  — Gross,  $32,646— Inc., 
$4,505;  net,  after  taxes,  $14,159 — inc.,  $1,439; 
surplus,  after  charges,  $8,008 — inc.,  $1,226. 
Official,  July  6. 

JUNE  EARNINGS.  — Gross,  $31,016 — inc., 
$3,076;  net,  after  taxes,  $10,844— dec.,  $1,332; 
surplus,  after  charges,  $4,661  — dec.,  $1,580. 
Official.  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $415,848— inc.,  $45,395;  net,  $196,890— 
inc.,  $6,165;  surplus,  after  charges,  $123,662 — 
dec.,  $6,577. 

JUDY  EARNINGS.  — Gross,  $29,667 — inc., 
$1,535;  net,  $9,901 — dec.,  $2,564;  surplus,  after 
charges,  $3,739 — dec.,  $2,716.  Official,  Sept.  6. 

Houghton  County  Gas  Co. 

CHANGE  OF  NAME. — Co.  has  changed  its 
name  to  Michigan  Gas  & Electric  Co.  Gas 
Age,  Sept.  15,  p.  288. 

Houghton  County  Traction  Co. 

MAY  EARNINGS.  — Gross,  $26,466— inc., 
$503;  net,  after  taxes,  $10,175 — dec.,  $162;  sur- 
plus, after  charges,  $3,096 — dec.,  $224.  Offi- 
cial. July  6. 

JUNE  EARNINGS.  — Gross,  $27,759— inc., 
$1,103;  net,  after  taxes,  $9,399 — dec.,  $1,396; 
surplus,  after  charges,  $2,311  — dec.,  $1,546. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $340,202 — inc.,  $30,150;  net,  $139,604  — 
inc.,  $1,961;  surplus,  after  charges,  $54,428 — 
dec.,  $12,671. 

JULY  EARNINGS.  — Gross,  $31,927 — inc., 
$119:  net,  $14,801 — dec.,  $1,041;  surplus,  after 
chargs,  $7,717 — dec.,  $1,001.  Official,  Sept.  6. 

Housatonio  Power  Co. 

PROPOSED  MERGER.  — See  United  Elec- 
tric Light  & Water  Co. 

MERGER. — See  Connecticut  Light  & Power 
Co. 

Housatonic  Shipbuilding  Co.,  Bridgeport,  Conn. 

GOVERNMENT  CONTRACT.— Co.  has  se- 
cured contract  from  U.  S.  Government  for  ten 
3.000-ton  ships  at  a lump  sum  of  $3,100,000. 
Work  on  the  vessels  will  begin  at  once.  Simon 
Lake  and  Archibald  and  Kenneth  McNeil,  all 
of  Bridgeport,  are  officers  of  the  company. 
Iron  Age,  Sept.  13,  p.  638. 

Houston  & Brazos  Valley  By. 

RECEIVER’S  CERTIFICATES  DRAWN.  — 
Receiver’s  certificates,  dated  April  1,  1916,  Nos. 
1 to  27,  inclusive,  for  $1,000,  have  been  drawn 
for  redemption  on  Aug.  15,  at  National  City 
Bank,  New  York.  Wall  St.  Journal,  Aug.  7, 
p.  5. 

Houston  Sc  Texas  Central  BB.  Co. 

STOCKHOLDERS  WIN  SUIT.  — See  South- 
ern Pacific  RR. 

Houston  Gas  & Puel  Co. 

DIVIDENDS.  — Co.  has  declared  regular 
quarterly  dividend  of  1|%  on  the  Pfd.  stock, 
payable  Sept.  30,  and  a dividend  of  J of  1% 
on  Com.  stock,  payable  Sept.  27.  Wall  St. 
Journal,  Sept.  19,  p.  6. 


Houston  Heights  Water  & Bight  Assn. 

DIV1I>END.  — (Jo.  lias  declared  a dividend 
of  1%  on  its  capital  stock,  payable  Sept.  27 
to  stock  of  record  Sept.  17.  Wall  St.  Journal, 
Sept,  1 9,  p.  6. 


Houston  Oil  Co.  of  Texas. 

COUPON  PAYMENT.  — The  interest  cou- 
pons, due  Aug.  1,  from  the  New  Series  6% 
Timber  Certificates  of  Beneficial  Interest  in 
the  Kirby  Lumber  Co.  contract  and  the  prin- 
cipal of  $230,000  of  said  certificates,  drawn  by 
lot  and  called  for  redemption,  will  be  paid 
at  maturity  Aug.  1,  at  office  of  Maryland 
Trust  Co.,  Baltimore,  or  Chase  National  Bank, 
New  York.  N.  Y.  Times,  Aug.  1,  p.  15. 

OIL  DEVELOPMENTS. — Baltimore  holders 
of  securities  of  Co.  hear  that  the  J.  S.  Culli- 
nan  interests,  which  have  undertaken  to  de- 
velop the  Co’s  oil  lands  in  Texas  and  began 
boring  for  oil  about  six  months  ago,  have 
shifted  the  scene  of  their  activity  to  other 
properties  owned  by  the  Co.  No  reports  have 
yet  been  received  from  this  latest  work,  but  it 
is  believed  that  development  now  started  will 
result  in  benefit  to  Co.  Baltimore  Sun,  Sept, 
22,  p.  7. 

Howe  Turbine  Co.,  Hampa,  Ida. 

INCORP.  with  $5,000,000  capital,  to  manu- 
facture rotary  engines,  etc.  Iron  Age,  Sept. 
13,  p.  643. 

Hudson  & Manhattan  BB. 

. INTEREST  RESUMPTION  NOT  LIKELY.— 
Outside  of  such  gossip  as  there  may  be  there 
is  no  indication  of  resumption  of  payment  of 
interest  on  the  adjustment  income  5%  bonds 
which  was  passed  last  Spring.  While  the  Co. 
had  a balance  after  charges  of  $376,000  for  the 
six  months  ended  last  June  it  must  be  re- 
membered that  the  management  announced 
the  decision  to  establish  a reserve  of  $1,000,- 
000  for  contingencies,  and  pending  this  no 
resumption  of  income  bond  interest  is  likely. 
Wall  St.  Journal,  Aug,  11,  p.  5. 

EARNINGS,  six  months  to  June  30. — Gross. 
$3,134,312  — inc.,  $173,097;  net,  after  taxes, 
$1,679,225 — inc.,  $8,418;  surplus  available  for 
income  bonds,  $376,079 — dec.,  $3,690. 

JUNE  EARNINGS.  — Gross,  $503,651— inc., 
$26,692;  net,  after  taxes,  $258,451 — dec.,  $8,236; 
surplus  available  for  income  bonds,  $41,285 — 
dec.,  $7,741.  Official,  Aug.  2. 

JULY  EARNINGS.  — Gross,  $488,701— inc., 
$39,606;  net,  after  taxes,  $252,316 — inc.,  $6,- 
992,-  surplus  available  for  income  bonds,  $34,- 
961 — inc.,  $3,934.  Official,  Aug.  24. 

BALANCJE  SHEET,  as  of  June  30,  shows 
profit  and  loss  surplus  of  $52,438  and  total 
assets  and  liabilities  of  $125,918,881.  Details 
given  in  Chron.,  Sept.  1,  p.  906. 

EARNINGS,  two  months  to  Aug.  31. — Gross, 
$976,360 — inc.,  $81,709;  net,  after  taxes,  $491,- 
184 — inc.,  $6,826;  surplus,  after  charges,  etc., 
$56,084— inc.,  $1,075. 

AUG.  EARNINGS.  — Gross,  $487,659— inc., 
$42,103;  net,  after  taxes,  $238,868  — dec.,  $66; 
surplus,  after  charges,  etc.,  $21,123 — dec.,  $2,- 
699.  Official,  Sept.  29. 


Hudson  8c  Middlesex  Telephone  Co. 

SALE  APPROVED.  — Sale  of  Co’s  proper- 
ties to  Wm.  MacHarg  was  approved  July  7 
by  the  N.  J.  Public  Utility  Comm.  The  Co. 
was  in  receiver’s  hands  in  the  Court  of  Chan- 
cery. Fin.  America,  July  9,  p.  7. 

Hudson  Autobody  Corp. 

STOCK  DECREASE  from  $500,000  to  $260,- 
000  filed  at  Albany,  N.  Y.,  Aug.  27.  N.  Y. 
Times,  Aug.  28,  p.  13. 
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Hudson  Bay  By. 

CONSTRUCTION  PROGRESS.  — Minister  ol 
Railways  and  Canals  of  Canada  in  his  annual 
report  states  that  rails  have  been  laid  on  all 
but  92  miles  of  this  424-mile  railway.  The 
part  remaining  is  that  between  the  second 
Nelson  River  crossing  and  Port  Nelson.  Chron., 
July  21,  p.  290. 

FUNDS  VOTED. — The  House  of  Commons 
at  Ottawa  on  July  13,  voted  $3,000,000  on 
account  of  construction  of  this  road  from 
Pas  to  Port  Nelson,  Man.  and  for  terminals 
and  elevators.  It  is  expected  that  line  will 
be  completed  to  Port  Nelson  in  Nov.,  but  will 
not  be  operated  this  year.  Chron.,  Sept.  15, 
p.  1104. 

Hudttou  Cos. 

PLAN  OPERATIVE.— It  is  learned  that  Co’s 
financial  plan  of  May  1,  1917  is  now  operative 
and  that  the  $450,000  6%  secured  notes  of 
1916  have  been  paid  off.  Chron.,  Sept.  22,  p. 
1208. 

Hudson  Motor  Car  Co.  of  Hew  York. 

STOCK  INCREASE  from  $100,000  to  $300,- 
000  filed  at  Albany,  N.  Y.,  Aug.  13.  N.  T. 
Times,  Aug.  14,  p.  15. 

Hudson  Oil  Co. 

SADE. — See  Western  Exploration  Co. 

Hudson’s  Bay  & Pacific  Development  Co. 

RECEIVER  APPOINTED.— A London  cable 
says  the  shareholders  and  creditors  of  Co. 
have  nominated  an  official  receiver  and  Sir 
W.  A.  Peat  has  been  appointed  temporary 
liquidator.  Montreal  Daily  Star,  Aug.  8,  p.  14. 

Hudson’s  Bay  Co. 

DIVIDEND,  — Co.  is  now  able  to  recom- 
mend another  dividend  of  20%  on  its  Ordinary 
capital  for  the  year  to  May  31  last,  making 
30%  for  the  year.  Of  this  distribution  50% 
is  from  receipts  of  the  land  department  and 
the  remaining  from  profits  of  trade.  Mone- 
tary Times,  Aug.  17,  p.  12. 

EARNINGS,  year  ended  May  31.  — Total 
profits,  £323,374;  net  profits,  £279,708;  add  land 
account,  £150,000;  Preference  divds.,  £100,000; 
Ordinary  dividends,  £300,000;  surplus,  £29,708. 
Chron.,  Sept.  8,  p.  1001. 

Hufstutler  Oil  Co. 

SALE.  — See  Crown  Oil  & Refining  Co. 

Hull  Copper  Co. 

INJUNCTION  AGAINST  GO.  — Stockholders 
of  Co.  have  resumed  litigious  activity,  looking 
toward  prevention  of  the  sale  of  control  of 
the  property  to  the  W.  A.  Clark  interests. 
A committee  of  stockholders  is  bringing  in- 
junction proceedings  against  S.  F.  Denison, 
administrator  of  the  G,  H.  Hull  Estate  and 
against  C.  W.  Clark,  trustee  and  Gen.  Mgr.  of 
the  United  Verde  Copper  Co.  N.  Y.  Commer- 
cial, Aug.  1,  p.  3. 

Humble  Goose  Creek  Oil  & Refining  Co. 

INCORP.  in  Del.,  Sept.  20,  with  $1,000,000 
capital.  Incorporators:  F.  D.  Buck,  K.  E. 
Longfield,  M.  L.  Horty.  Phila.  Public  Ledger, 
Sept.  21,  p.  17. 

Humble  Oil  & Refining  Co. 

INCORP.  in  Tex.,  with  $4,000,000  capital.  In- 
corporators: R.  S.  Sterling,  W.  S.  Parish,  Hous- 
ton, Tex.;  H.  C.  W.  Wiess,  Beaumont,  Tex. 
Manufacturers  Record,  Sept.  20,  p.  80. 

Huntington  Development  & Gas  Co. 

MAY  EARNINGS.  — Gross,  $44,939;  net, 
after -taxes,  $26,184;  surplus,  after  charges, 
$10,588.  Official,  July  19. 

JUNE  EARNINGS.  — Gross.  $37,813;  net, 
after  taxes.  $20,341;  surplus,  after  charges, 
$3,919.  Official,  Aug.  13. 


EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $533,877;  net,  after  taxes,  $310,034;  sur- 
plus, after  charges,  $127,615. 

JULY  EARNINGS.  — Gross,  $41,936— inc., 
$7,600;  net,  after  taxes,  $23,560 — inc.,  $4,548; 
surplus,  after  charges,  $7,324 — inc.,  $1,765.  Offi- 
cial, Sept.  5. 

Huntsville  Consolidated.  Gas  Co. 

PROPERTY  SALE.— Addison  White,  special 
master,  on  Oct.  22  will  offer  for  sale  at  the 
Court  House,  Huntsville,  Ala.  the  entire  plant 
and  property  of  Co.  Phila.  Public  Ledger,  Sept. 
18,  p.  19. 

Hupp  Mfg.  Co. 

INCORP.  in  N.  C.,  with  $500,000  capital. 
Incorporators:  T.  H.  Smith,  Pres.,  Knoxville, 
Tenn.,  W.  A.  McGhee,  Ocona  Lufty,  N.  C.  and 
J.  M.  Boone,  Bryson  City,  N.  C.,  V-Ps.;  W.  R. 
Huff,  Treas. ; H.  E,  Groover,  Sec.,  Asheville, 
N.  C.  Manufacturers  Record,  Aug.  9,  p.  67. 

Hupp  Motor  Car  Corp. 

NET  PROFITS,  for  the  six  months  ended 
June  30,  were  $337,009,  which  after  allowing 
for  Pfd.  dividend  requirements,  is  equal  to 
5.6%  on  the  Com.  stock  outstanding.  In  the 
six  months  ended  Dec.  31  last,  Corp.  showed  a 
loss  of  $65,530,  so  that  for  the  year  ended  June 
30,  Corp.  earned  net  profits  of  $271,000,  which 
after  allowing  for  Pfd.  dividends  is  equal  to 
3.4%  on  the  Com.  stock. 

CONSOLIDATED  BALANCE  SHEET,  as  of 
June  30,  shows  profit  and  loss  surplus  of  $431,- 
124  and  total  assets  and  liabilities  of  $8,385,- 
569.  Details  given  in  Wall  St.  Journal,  Aug. 
27,  p.  7. 

CHANGE  OF  FISCAL  YEAR.  — Corp.  has 
changed  its  fiscal  year  to  end  June  30  instead 
of  Dec.  31.  Chron.,  Sept.  1,  p.  914. 

Hurley  Machine  Co.,  Chicago. 

BONDS  OFFERED. — Peabody,  Houghteling 
& Co.,  Chicago,  are  offering  at  par  and  inter- 
est (except  for  the  first  three  maturities,  for 
which  the  terms  will  be:  1918  on  a 5%  basis; 
1919  on  a 5i%  basis,  and  1920  on  a 5|%  basis) 
$250,000  First  Serial  Gold  6s,  dated  June  1, 
1917.  Chron.,  Aug.  25,  p.  824. 

Iconochrome  Co.  of  Americii,  Inc. 

STOCK  INCREASE  from  $100,000  to  $650,- 
000  filed  at  Albany,  N.  Y.,  July  5.  N.  Y.  Times, 
July  6,  p.  15. 

Idaho  Irrigation  Co.,  Ltd. 

CO.  PROSPERING.  — The  affairs  of  Co. 
have  recently  been  investigated  by  four  mem- 
bers of  the  Executive  Committee  of  the  Board 
of  Directors,  who  visited  the  project  during 
the  month  of  May,  1917.  These  men  report 
that  they  are  very  much  pleased  with  what 
they  saw  on  their  visit  to  the  property,  and 
believe  that  the  local  management  is  in  good 
hands  and  should  remain  undisturbed.  Col- 
lections during  1916  were  $315,354,  against 
$188,106  in  1915.  Fin.  World,  July  28,  p.  27. 

Idaho  Power  Co. 

NOTES  SOLD. — This  subsidiary  of  the  Na- 
tional Securities  Corp.  has  sold  $700,000  2-year 
6%  Secured  Gold  Notes,  dated  Sept.  1,  1917 
to  Harris,  Forbes  & Co.  and  Coffin  & Burr.  Inc., 
who  are  offering  them  at  9 8 1,  to  yield  7%. 
Wall  St.  Journal,  Sept.  7,  p.  6. 

EARNINGS,  year  ended  July  31. — Gross, 
$1,219,345;  net,  after  taxes,  $584,869;  surplus, 
$317,869.  Chron.,  Sept.  8,  p.  1001. 

Illinois  Central  BB. 

JUNE  EARNINGS.  — Gross,  $7,179,178— 
inc.,  $1,273,664;  net,  after  taxes,  $1,719,671 — 
inc.,  $230,274.  Wall  St.  Journal,  July  28,  p.  2. 
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NEW  VICE-PRES.  — T.  J.  Foley,  who  has 
been  Gen.  Mgr.  of  Co.,  was  elected  on  July 
26  Vice-Pres.  in  charge  of  operations,  main- 
tenance and  construction,  succeeding  W.  L*. 
Park,  who  has  been  assigned  to  other  duties, 
and  A F.  Clift,  Gen.  Supt.,  was  promoted  to 
be  Gen.  Mgr.  Cincinnati  Enquirer,  July  26, 
July  26,  p.  6. 

EARNINGS,  year  ended  June  30.  1917.  — 
Gross.  $80,598,447;  net,  after  taxes,  $19,163,- 
402;  total  income  (estimated),  $30,992,604;  sur- 
plus, after  charges  (estimated),  $18,615,106. 
Chicago  Daily  Tribune,  Aug.  18,  p.  16. 

PAYMENT  OF  BONDS.  — See  Dubuque  & 
Sioux  City  RR. 

JULY  EARNINGS. — Gross  $7,334,961 — inc., 
$1,492,469;  net,  after  taxes,  $1,350,539  — inc., 
$327,878.  Official,  Sept.  1. 

AUGUST  GROSS  EARNINGS  (est.)  were 
$7,365,403 — inc.,  $871,295.  Gross  earnings  for 
eight  months  ended  Aug.  31,  (est.),  were  $56,- 
319,527 — inc.,  $9,221,945.  Official,  Sept.  11. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $56,707.044 — inc.,  $9,609,462;  net,  after 
taxes,  $12,517,033— inc.,  $2,775,906. 

AUG.  EARNINGS.— Gross,  $7,752,920— inc., 
$1,258,811;  net,  after  taxes,  $1,514,478  — inc., 
$43,865.  Official.  Sept.  29. 

Illinois  Pipe  Zilne  Co. 

PRESIDENT  RESIGNS.  — J.  Roby  Penn, 
Pres,  of  Co.,  has  resigned  to  take  effect  Sept. 
1.  He  goes  to  the  Midwest  Refining  Co.  Wall 
St.  Journal,  Aug.  31,  p.  3. 

Illinois  Telephone  & Telegraph  Co. 

CO.  TO  QUIT  BUSINESS.  — Co.  will  cease 
operation  on  July  31  and  will  pass  out  of 
existence  on  that  date,  in  accordance  with  an 
order  entered  by  the  Chicago  City  Council  on 
Dec.  15,  1916  forfeiting  the  franchise  of  the 
Co.  Equipment  of  the  Co.  to  the  estimated 
value  of  $400,000  is  to  be  sold.  Telephony, 
July  28,  p.  24. 

niinois  Traction  Co. 

EARNINGS,  six  months  to  June  30. — Gross, 
$6,436,517 — inc.,  $582,368;  net,  $2,298,917 — inc., 
$84,813. 

JUNE  EARNINGS.  — Gross,  $1,048,208  — 
inc.,  $115,189;  net,  $329,270— ino.,  $6,383.  Mon- 
treal Gazette,  Aug.  2,  p.  12. 

Imperial  Auto  Wheel  Co.,  Inc. 

INCORP.  in  Del.,  Aug.  7,  with  $500,000 
capital.  Incorporators:  Artmeus  Smith,  J.  H. 
Ayars,  A.  L.  Hanly.  N.  Y.  Times,  Aug.  8,  p. 
13. 

Imperial  Iiead  Corp. 

INCORP.  in  Del.,  Aug.  1,  with  $1,650,000  cap- 
ital. Incorporators:  S.  B.  Howard,  G.  V,  Reilly, 
G.  Ermold,  Jr.  N.  T.  Times,  Aug,  2,  p.  15. 

Imperial  Tobacco  Co.  (of  Great  Britain  & Ire- 
land), Btd. 

INTERIM  DIVIDEND.  — Co.  has  declared 
an  interim  dividend  of  5%,  free  of  income  tax. 
Wall  St.  Journal,  July  28,  p.  7. 

Imperial  Zinc  Co. 

INCORP.  in  Mo.  with  $400,000  capital.  In- 
corporators: Budd  M.  Robinson,  Alice  M.  Rob- 
inson, Joplin,  Mo.;  H.  F.  Sundin,  Kansas  City, 
Mo.  Manufacturers  Record.  July  19,  p.  73. 

Ince  (Tho«.  H.)  Corp. 

INCORP  in  Del.,  July  6,  with  $1,000,00*  cap- 
ital, to  conduct  places  of  amusement  of  all 
kinds.  Incorporators:  A.  W.  Britton,  L.  H. 
Gunther,  S.  B.  Howard.  N.  T.  Times,  July  7, 
p.  13. 

Independent  Beflning  Co.,  Oil  City,  Fa. 

INCORP.  in  Pa.,  July  14,  with  $600,00*  cap- 
ital, by  Samuel  Messer,  Emlenton,  Pa.  Phila. 
Public  Ledger,  July  15,  p.  14. 


Indian  Bakes  Mineral  Water  Co. 

INCORP.  in  Del.,  Sept.  18,  witli  $1,000,000 
capital.  Incorporators:  J.  L.  Smith,  Chicago; 
L.  W.  Sario,  M.  Sario,  Indian  Harbor,  Ind.  N, 
Y.  Times.  Sept.  19,  p.  17. 

Indian  Befining  Co. 

ACCUMULATED  PFD.  DIVIDEND  DE- 
CLARED. — Co.  has  declared  a dividend  of 
7%  on  the  Pfd.  stock,  payable  Aug.  20  to 
stock  of  record  Aug.  4.  This  distribution  cov- 
ers the  accumulated  dividend  due  for  the  quar- 
ters ended  Dec.  15,  1915,  March  15,  June  15  and 
Sept.  15,  1916.  Wall  St.  .Journal,  July  28,  p.  5. 

ACCUMULATED  PFD.  DIVIDEND  DE- 
CLARED. — Co.  has  declared  a dividend  of 
7%  on  the  Pfd.  stock  covering  the  accumu- 
lated dividends  of  5J%  for  the  quarters  ended 
Dec.  15,  1916;  March  15,  1917,  and  June  15, 
1917,  and  the  regular  dividend  of  1%%  due 
Sept.  15,  1917.  This  clears  up  the  accumu- 
lated dividends  and  makes  a total  of  42% 
paid  on  the  Pfd.  stock  in  the  current  year. 
N.  Y.  Times,  Aug.  15,  p.  14. 

NET  EARNINGS  for  six  months  ended  June 
30,  after  deducting  all  charges,  were  $1,404,158, 
with  total  surplus  of  $149,610.  Current  assets 
as  of  June  30  were  $4,249,062,  and  current 
liabilities,  $1,184,162.  N,  Y.  Sun,  Aug.  18,  p.  8. 

Indiana  & Michigan  Blectric  Co. 

NEW  BONDS.  — Co.  has  been  authorized 
to  issue  $3'00,000  bonds,  proceeds  to  reim- 
burse Co.  for  expenditures  for  improvements. 
Chron.,  Aug.  18.  p.  719. 

EARNINGS,  twelve  months  to  June  30'.  — 
Gross,  $1,193,825 — inc.,  $131,570;  net,  $696,386 
— inc.,  $63,605. 

JUNE  EARNINGS.  — Gross,  $97,528— inc., 
$14,300;  net,  $40,506  — dec.,  $5,258.  Official, 
Sept.  19. 

Indiana  General  Service  Co. 

PROPOSED  BONDS  AND  PURCHASES.  — 
This  subsidiary  of  the  American  Gas  & Elec- 
tric Co.  has  applied  to  the  Indiana  P.  S.  Comm, 
for  authority  to  issue  $3,000,000  Com.  stock, 
$207,700  Pfd.  stock  and  $3,359,500  bonds  and 
to  purchase  the  Marion  Light  & Heat  Co.  and 
the  Muncie  Electric  Light  Co.  Chron.,  Sept. 

8,  p.  1001. 

Indiana  Pipe  Idne  Co. 

EXTRA  DIVIDEND. — Co.  has  declared  divi- 
dend of  $2  per  share  and  an  extra  dividend  of 
$1  per  share,  both  payable  Nov.  15  to  stock  of 
record  Oct.  23.  Wall  St.  Journal,  Sept.  29,  p. 
6. 

Indiana  Portland  Cement  Co. 

INCORP.  with  $1,000,000  capital.  Directors: 
A.  L.  Beck,  Peter  Martin,  Geo.  A.  Frash,  W. 
H.  Hart,  A.  T.  Howe,  J.  H.  Love,  Marshall 
Beck.  Iron  Age,  Sept.  27,  p.  788. 

Indiana  Power  Sm  "Water  Co. 

BONDS  OFFERED.  — The  Union  Trust  Co., 
Taylor,  Ewart  & Co.  and  King,  Hoagland  & Co., 
all  of  Chicago,  are  offering  $410,000  First  Mtge. 
6%  bonds,  dated  Sept.  1,  1916,  due  Sept.  1, 
1936,  at  100  and  interest,  to  yield  6%.  Wall 
St.  Journal,  July  3,  p.  8. 

Indiana  Bolling  Mills. 

SOLD.  — Co.  has  been  sold  for  $500,000  to 
S.  A.  Ingersoll  of  the  Galesburg  Coulter  Disc. 
Co.,  Galesburg,  111.  Journal  of  Commerce,  July 

21,  p.  8. 

Indianapolis  Telephone  Co. 

PROPOSED  NOTE  ISSUE.— Co.  has  filed  a 
petition  asking  authority  to  issue  $1,000,000 
in  5-year  6%  Notes.  Telephony  July  14  p. 
23. 
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NOTE  ISSUE  AUTHORIZED.  — The  In- 
diana Public  Service  Comm,  has  authorized  Co. 
to  issue  $1,000,000  6%  6-year  notes,  to  be 
sold  at  not  less  than  95.  Boston  Even.  Tran- 
script, Augr.  3,  p.  8. 

NOTES  OFFERED.  — The  Huntington  Na- 
tional Bank,  Columbus,  O.,  is  offering  at  98i 
and  interest,  $600,000  5-year  6%  Gold  notes, 
due  Aug.  1,  1922i.  Chron.,  Sept.  8,  p.  1001. 

industrial  Home  Finance  Co. 

INCORP.  in  W.  Va.,  July  3,  with  $1,000,000 
capital.  Incorporators:  C.  A.  Middleburg,  J.  F. 
Hudson,  O.  F.  Payne  and  others.  Charleston 
W.  Va.  Cincinnati  Enquirer,  July  4,  p.  15. 

Industrial  Securities  Corp.  of  America,  Ino. 

INCORP.  in  Del.  with  $500,000  capital.  Jour- 
nal of  Commerce,  July  30,  p.  19. 

Tngersoll-Itand  Co. 

SUBSIDIARY  STOCK  DIVD.  — See  Cana- 
dian Ingersoll-Rand  Co.,  Ltd. 

Inland  Barge  Co.,  Inc. 

INCORP.  in  N.  Y.,  Sept.  27.  with  $500,000 
capital.  Incorporators:  C.  Baird,  J.  A.  Ander- 
son, J.  W.  Pillow,  New  York.  N.  Y.  Times, 
Sept.  28,  p.  15. 

Inland  Coal  Co. 

SELLS  COAL  LANDS.  — Co.  has  sold  900 
acres  of  coal  and  390  acres  of  surface  lands 
in  Derby  Co,,  Pa,  to  W.  F.  Graff  of  Blairs- 
ville,  for  $900,000.  Journal  of  Commerce,  July 

12,  p.  16. 

Inland  Ordnance  Co. 

INCORP.  in  Ohio  with  $500,000  capital  by 
Frank  H.  Gin  and  others.  Ohio  State  Journal, 
July  19,  p.  9. 

Inland  Steel  Co. 

BOOKED  TO  CAPACITY.  — Co.  is  booked 
so  far  ahead  on  its  regular  lines  at  full  capac- 
ity that  it  is  not  taking  any  new  business.  Its 
capacity  was  almost  doubled  in  the  past  year 
by  the  erection  of  new  open  hearth  furnaces, 
blooming  and  other  mills  and  now  exceeds  1,- 
000,000  tons  annually.  Wall  St.  Journal,  July 
30,  p.  7. 

Inspiration  Consolidated  Copper  Co. 

JUNE  PRODUCTION  was  11,150,000  lbs.  of 
copper,  compared  with  11,900,000  lbs.  in  May 
and  11,400,000  lbs.  in  April.  Wall  St.  Journal, 
July  4,  p.  6. 

MINES  IDLE. — Co’s  mines  were  shut  down 
during  the  entire  mnoth  of  July.  The  copper 
production  for  July,  1916,  was  11,3'00,000  lbs. 
Chron.,  Aug.  11,  p.  611. 

RESUMPTION  EXPECTED.  — It  is  ex- 
pected that  Co.  will  follow  the  course  of  the 
Miami  Copper  Co.  and  resume  operations  short- 
ly. Loss  in  production  will  approximate  23,- 
00'0,000  lbs,  as  the  strike  started  on  July  1.  Bos- 
ton News  Bur.,  Aug.  23,  p,  10. 

RESUMPTION. — Mining  operations  were  re- 
sumed about  Aug.  24  and  the  concentration 
plant  of  Co.  has  commenced  operating.  No 
production  is  reported  for  the  month  of  Aug., 
but  it  is  hoped  to  have  output  approaching 
normal  by  end  of  current  month.  Wall  St. 
.Journal,  Sept.  5,  p.  7. 

NO  CHANGE  IN  DIVIDEND  RATE.— Re- 
ports have  been  current  during  the  last  few 
days  that  the  directors  when  they  meet  on 
Sept.  27  would  reduce  the  dividend  disburse- 
ments on  the  stock.  A high  official  of  the  Co. 
states  emphatically  that  at  the  coming  meet- 
ing of  the  Board  the  usual  $2  per  share  for 
the  quarter  will  be  ordered  paid.  Finnancial 
America,  Sept.  18,  p,  4. 

SITUATION  IMPROVING.  — Officials  of 
Co.  say  that  the  miners  are  rapidly  returning 
to  work  and  production  should  be  running  at 


full  capacity  within  60  days  at  the  outside. 
Co.  is  in  excellent  financial  condition,  despite 
the  labor  troubles,  and  the  surplus  which  has 
been  estimated  in  the  neighborhood  of  $13,- 
000,10100  is  mostly  cash.  Wall  St.  Journal,  Sept, 
19,  p.  1. 

Interborough  Bapld  Transit  Co. 

PROPOSED  BOND  ISSUE.  — A preliminary 
hearing  was  held  before  the  N.  Y.  Public  Serv- 
ice Comm,  on  the  applicatioin  of  Co.  for  ap- 
proval of  an  issue  of  $25,483,772  First  & 
Refunding  Mtge.  5%  bonds,  being  part  of  a 
$300,000,000  mortgage,  dated  March  20,  1913. 
Wall  St.  Journal,  July  10,  p.  1. 

BOND  ISSUE  APPROVED.  — The  N.  Y. 
Public  Service  Comm,  has  authorized  Co.  to 
issue  $25,483,772  5%  bonds,  under  its  First 
and  Refunding  Mtge.,  this  sum  practically 
representing  the  increase  in  the  cost  of  equip- 
ment since  the  first  estimates  were  made  when 
the  dual  contracts  were  signed  on  March  20, 
1913,  The  money  was  asked  for  the  purpose 
of  equipping  the  new  lines  under  the  dual 
rapid  transit  system.  N,  Y.  Times,  July  31, 

p.  18. 

COAL  RESERVE  ORDER.— An  order  will  be  j 
issued  by  N.  Y.  Pub.  Service  Comm.,  it  was' 
announced  Aug.  28,  after  a hearing  to  inquire 
into  the  cause  of  the  subway  tie-up  on  Aug. 
25,  requiring  the  Co.  to  keep  5,000  tons  of  coal 
on  hand  at  the  59th  Street  generating  plant  as 
a reserve.  N.  Y.  Commercial,  Aug.  29,  p.  2. 

INCOME  ACCOUNT,  year  ended  June  30.  — 
Gross,  $39,866,146;  net,  after  taxes,  $20,411,468; 
total  income,  $20,970,545;  surplus,  after  chgs., 
etc.,  $9,102,654;  total  surplus,  $26,686,897;  ap- 
propriations of  surplus,  $2,070,953;  divds.,  $7,- 
000,000;  profit  and  loss  surplus,  $17,615,944. 
Balance  after  charges  is  equal  to  $26  a share,  I 
compared  with  $25.40  per  share  in  1916.  Wall 
St.  Journal.  Sept.  6,  p.  1.  t 

BALANCE  SHEET  as  of  June  30,  shows  | 
profit  and  loss  surplus  of  $17,615,944,  compared  ^ 
with  $17,530,978  and  total  assets  and  liabili- 
ties of  $237,145,018,  compared  with  $219,851,- 
098.  Details  given  in  Wall  St.  Journal,  Sept. 

5,  p.  7. 

JULY  EARNINGS.  — Gross,  $2,911,302  — 
inc.,  $260,305;  net.  after  taxes.  $1,218,167  — 
dec.,  $50,031;  total  income,  $1,260,158  — dec., 
$47,460;  surplus,  after  charges,  etc.,  $451,788 — 
inc.,  $121,159.  Wall  St.  Journal,  Sept.  13,  p.  6. 

Intercolonial  Coal  Mining  Co.,  Ltd. 

PFD.  DIVIDENDS  RESUMED.  — Directors 
have  resumed  dividends  on  the  Pfd.  stock  by 
declaration  of  a dividend  of  for  the  half 

year  ended  June  30  last.  Montreal  Daily  Star, 
Sept.  12,  p.  18. 

Interlake  Steamship  Co. 

EXTRA  DIVIDEND. — Co.  has  declared  reg- 
ular quarterly  dividend  of  2%,  and  an  extra 
of  2%,  both  payable  Oct.  1 to  stock  of  record 
Sept.  20.  Fin.  America,  Sept.  20,  p.  4. 

BONDS  DRAWN. — Co.  has  called  $1,600,- 
000  of  its  First  Mtge.  6%  bonds  for  payment 
on  Nov.  1,  at  105  and  interest.  N.  Y.  Sun, 
Sept.  20,  p.  12. 

International  Agricultural  Corp. 

MAY  PAY  OFF  DIVIDENDS.  — Payment  of 
back  dividends  on  the  $13,055,500  Pfd.  stock 
of  Co.  is  likely  to  be  considered  by  directors 
within  the  next  few  months.  The  matter  has 
not  been  formally  discussed  by  the  Board  yet 
but  certain  infiuential  directors  are  known  to 
be  in  favor  of  wiping  off  the  $31.60  accumu- 
lated dividends  and  placing  the  stock  on  a 
regular  7%  basis  this  year,  if  earnings  con- 
tinue as  satisfactory  as  they  are  now.  Wall 
St.  Journal,  July  18,  p.  6. 
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niVIDlOND  PROSPECTS.  — Bankers  who 
have  kept  closely  in  touch  with  the  financial 
proKTess  of  Co,  feel  reasonably  confident  that 
in  Jan.  the  directors  will  vote  to  resume  divi- 
dends on  the  Pfd.  stock,  at  the  full  7%  rate. 
Boston  Even.  Transcript,  Aug.  10,  p.  8. 

EARNINGS.  — For  its  fiscal  year  to  June 
30  Co.  will  disclose  a balance  of  profits  as 
lai’Ke  and  perhaps  slightly  larger  than  the 
9.80%  earned  on  the  $13,000,000  Pfd.  during 
the  1916  year.  The  difference  will  be  com- 
paratively slight,  and  may  amount  to  an  in- 
crease of  $100,000  in  net  profits,  putting  the 
Pfd.  stock  balance  at  between  $10  and  $11 
per  share.  Wall  St.  Journal,  Sept.  21,  p.  3. 

lnt«mational  ft;  G-reat  ITortlierzi  Xy. 

MAY  EARNINGS. — Gross,  $1,143,216— inc., 
$308,500;  net,  after  taxes,  $401,094 — inc.,  $206,- 
607.  Fin.  America,  July  4,  p.  2, 

JUNE  EARNINGS.  — Gross,  $973,206— inc., 
$28,202;  net,  after  taxes,  $304,462 — inc.,  $280,- 
227.  Fin.  America,  Aug.  4,  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $6,526.582— inc.,  $1,084,060;  net,  after 
taxes,  $1,545,873— inc.,  $703,388. 

JULY  EARNINGS.  — Gross,  $886,239 — inc., 
$31,267;  net,  after  taxes,  $203,773 — inc.,  $8,604. 
Financial  America,  Sept.  6,  p.  2. 

INCOME  ACCOUNT,  year  ended  June  30. — 
Gross.  $11,819,828;  net,  after  taxes,  $3,254,324; 
total  income.  $4,145,368;  surplus,  after  chgs., 
$1,322,606.  Chron..  Sept.  15,  p.  109'9. 

International  Cotton  Mills. 

NET  PROFITS  for  the  quarter  ended  June 
30,  after  deducting  taxes,  etc.,  were  $421,000, 
compared  with  $403,000  in  the  March  quarter 
and  $9^,000  a year  ago.  This  is  after  deduct- 
ing $60,000  interest  on  $4,000,000  6%  notes. 
Production  for  the  June  30  quarter  totaled 
9,765,000  lbs.,  shipments  actually  running  up 
to  10,362,000.  Boston  News  Bur.,  Aug.  22,  p,  9. 

International  Englneerlnff  Works,  me. 

INCORP.  in  Mass,  with  $500,000  capital. 
Directors:  Willard  B.  Hamlin,  Pres.;  Ueland 
Wells  Pollock,  Treas.  and  Jane  A.  Hay.  Banker 
& Tradesman,  June  30,  p.  1297. 

International  G-as  & Electric  Co. 

FALSIFICATION  OF  BOOKS  ALLEGED.— 
Testimony  to  prove  that  the  books  of  Co.  and 
its  subsidiary  concerns  were  falsified  for  the 
purpose  of  showing  that  they  were  earning 
profits  was  heard  in  the  U.  S.  District  Court, 
Sept.  20,  when  trial  was  resumed  in  the  cases 
of  Clawson  Bachman,  Jos.  T.  Hayden  and 
Amos  H.  Nissley,  charged  by  the  Govt  .with 
using  the  mails  to  defraud.  Phila.  Public 
Ledger,  Sept.  21,  p.  17. 

mtemational  Grocery  & provision  Co. 

INCORP.  in  Del.,  Aug.  7,  with  $900,000  cap- 
ital. Incorporators:  C.  L.  Rimlinger,  M.  M. 
Clancy,  C.  M.  Egner.  N.  Y.  Times,  Aug.  8, 
p.  13. 

International  Harvester  Co. 

SALE  OF  SUBSIDIARY.  — See  Studebaker 
Corp. 

LAND  PURCHASE,  ETC.— It  is  stated  that 
company  has  purchased  a considerable  tract  of 
land  from  the  General  Electric  Co,  just  north 
of  the  Turner  Terminals  at  Mobile  for  a con- 
sideration reported  at  $1,250,000.  It  is  under- 
stood that  the  company  plans  to  manufacture 
twine  cordage  and  rope  from  sisal  imported 
to  Mobile.  It  was  also  reported  that  the  com- 
pany had  purchased  the  Turner  Terminals 
but  this  has  been  denied.  Manufacturers  Re- 
cord, Aug.  23,  p.  57. 


International  Eife  Suit  Corp. 

INCORP.  in  N.  Y..  June  20,  with  $3,000,000 
capital.  Incorporators:  O.  S.  Youngren,  J.  A. 
Watt,  L.  F.  Bruenn.  N.  Y.  Times,  July  1,  p. 
5,  Sec.  “E.” 

International  Eoadlng  Co.,  Jersey  City,  H.  J. 

INCORP.  in  N.  ,1.,  Aug.  1,  with  $1,500,000 
capital.  Incorporators:  A.  W,  Britton,  S,  B. 
Howard,  George  V.  Reilly.  N.  Y.  Times,  Aug. 
2,  p.  15. 

International  Mercantile  Marine  Co. 

IN  STRONG  CASH  POSITION.  — An  ex- 
cellent financial  showing  w'ill  be  made  in  the 
complete  annual  report  of  Co.,  which  will  bo 
Issued  within  a few  days.  The  important  part 
of  the  report  will  be  the  balance  sheet.  Earn- 
ings were  announced  some  time  ago,  but  the 
final  figures,  it  is  understood,  will  show  im- 
provement over  the  $50  net  as  reported  in  the 
preliminary  statement.  Wall  St.  Journal,  July 
19,  p.  1. 

REPORT,  year  ended  Dec.  31.  — Gross  earn- 
ings, after  providing  for  British  Excess  Profits 
Duty,  $60,602,010  — inc.,  $9,545,431;  total  in- 
come, $70,116,114 — inc.,  $14,751,947;  operating 
expenses,  etc.,  $40,471,441  — inc.,  $6,254,211; 
fixed  chgs.,  $3,698,023 — dec.,  $107,886;  profit  for 
year,  $25,946,650  — inc.,  $8,605,623.  Wall  St. 
Journal,  July  25,  p.  1. 

LIQUID  ASSETS.  — The  amount  of  cash 
and  marketable  stocks  and  bonds  held  by  the 
Co.  and  its  subsidiaries  on  July  1,  is  under- 
stood, was  approximately  $70,000,000.  This  in- 
dicates an  increase  of  about  $18,000,000  over 
the  amount  as  shown  on  Dec.  31,  1916.  This 
increase  was  due  in  part  to  earnings  and  In 
part  to  remuneration  for  ships  destroyed  in  the 
course  of  the  war.  Wall  St.  Journal,  July  27, 

p.  2. 

COUPON  PAYMENT. — Coupons  due  Oct.  1 
from  the  First  Mtge.  & Coll.  Trust  6%  bonds 
will  be  paid  on  and  after  that  date  at  Co’s 
office,  9 Broadway,  New  York.  N.  Y.  Times, 
Sept.  15,  p.  16. 

STOCK  REDEMPTION  RUMORS.— It  is  re- 
ported that  there  has  been  continued  and  sub- 
stantial buying  for  London  account  for  several 
weeks  past.  It  is  intimated  in  some  circles 
that  buying  has  been  for  account  of  Co.  for 
the  purpose  of  retiring  a considerable  portion 
of  the  Pfd.  stock.  Fin.  America,  Sept.  24,  p.  1. 

International  MilUng  Co. 

TENDERS  ASKED  by  National  Trust  Co., 
Ltd.,  Toronto,  of  sufficient  First  Mtge.  6% 
bonds  of  1910,  to  absorb  sum  of  $20,850.  Of- 
ferings will  be  received  until  July  19.  To- 
ronto Globe,  July  4,  p.  11 

International  Motor  Truck  Corp. 

EARNINGS,  for  six  months  to  June  30  were 
in  excess  of  $400,000.  This  figure  is  after 
allowing  interest  charges  and  is  equivalent  to 
about  $9.40'  per  share  on  the  $4,243,771  7% 
Cum.  First  Pfd.  stock  outstanding.  This  is  at 
the  annual  rate  of  $18.80  per  share,  but  inter- 
ests close  to  the  Co.  feel  that  the  last  half 
of  the  3^ear  will  show  even  better  results  as 
May  and  June  earnings  were  by  far  the  larg- 
est months  of  the  first  half.  Wall  St.  Journal, 
July  31.  p.  8. 

GOVT,  ORDER.  — The  U.  S.  War  Dept,  has 
awarded  contract  for  1,000  Mack  trucks  to  the 
above  Co.  Gross  value  of  order  is  $4,500,000. 
Phila.  News  Bur.,  Sept.  26,  p.  4, 

rntemational  Nickel  Co. 

MEDIATORS  TAKE  UP  STRIKE.  — Federal 
mediators  from  Washington  are  in  conference 
with  officials  of  Co.  and  Director  of  Public 
Safety,  Wilson,  with  a view  to  adjusting  dif- 
ferences between  the  Co,  and  its  employes  who 
are  on  strike.  Fin.  America,  July  7,  p.  4. 
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JUNE  QUARTER  EARNINGS.  — Total  in- 
come, $4,457,862 — inc.,  $432,466;  administration 
and  general  expenses,  $896,368 — inc.,  $673,946; 
net  income,  $3,551,494 — dec.,  $251,480;  depre- 
ciation and  mineral  exhaustion,  $487,678 — dec., 
$9,722;  Pfd.  dividends,  $133,689;  balance,  sur- 
plus, $2,940,127— dec.,  $231,758. 

BALANCE  SHEET  as  of  June  30,  1917, 

shows  profit  and  loss  surplus  of  $8,798,886; 
total  assets  and  liabilities,  $64,586,516.  Full 
details  in  Wall  St.  Journal,  July  26,  p.  1. 

CONSTRUCTION. — Pres.  Monell  states  that 
work  on  the  new  refinery  at  Port  Colborne,  Ont. 
is  progressing  rapidly  and  the  new  $5,000,000 
plant  will  be  ready  for  production  by  the  be- 
ginning of  next  year.  Fin.  America,  July  31, 
p.  4. 

VOTING  TRUST  EXPIRES.— Pfd.  and  Com. 
stockholders  are  in  receipt  of  notice  from  the 
voting  trustees  to  the  effect  that  the  voting 
trust  agreement  under  which  the  stock  has 
been  deposited  since  Sept.  6,  1912  has  expired. 
Stockholders  are  requested  to  deposit  with  the 
Bankers  Trust  Co.,  New  York,  their  voting 
trust  certificates,  for  which  certificates  of 
stock  will  be  issued.  Wall  St.  Journal,  Sept. 
8,  p.  7. 

LISTING. — N.  Y.  Stock  Exchange  on  Sept. 
10  admitted  to  the  trading  list  $38,112,900  Com. 
and  95,802,400  Pfd.  stock  of  Co.  Last  week 
the  voting  trust  which  had  formerly  held  the 
shares  and  had  its  certificates  listed  on  the 
Exchange,  expired.  N.  Y.  Times,  Sept.  11, 

p.  16. 

RECORD  EARNINGS.  — A director  say# 
there  is  no  reason,  so  far  as  he  knows,  why 
the  market  value  of  Co’s  shares  should  be  af- 
fected adversely.  Earnings  are  better  than 
ever  and  the  works  are  crowded  with  business 
to  fullest  capacity.  Wall  St.  Journal,  Sept. 
13,  p.  1. 

FACES  DOUBLE  TAXATION.  — Co.  faces 
double  taxation,  the  levy  imposed  bj’-  the  Ca- 
nadian Govt,  being  already  known,  while  that 
which  must  be  paid  to  the  U.  S.  Govt,  has  yet 
to  be  determined.  The  management  has,  how- 
ever. carefully  investigated  the  situation,  and, 
after  making  most  liberal  allowances  for  the 
probable  tax  in  this  country,  in  conjunction 
with  the  known  tax  in  Canada,  has  determined 
that  current  earnings  more  than  meet  dividend 
requirements.  Wall  St.  Journal,  Sept.  22,  p.  5. 

International  Paper  Co. 

STRICKEN  PROM  LIST.  — The  N.  Y.  Stock 
Exchange  has  stricken  from  the  list  the  Co’s 
certificates  of  deposit  for  Pfd.  stock.  N.  Y. 
Times,  July  3,  p.  13. 

SUE  TO  DISTRIBUTE  SURPLUS.  — A suit 
by  minority  stockholders  of  Co.  against  the 
Corp.  and  its  officers  and  directors,  asking  for 
the  removal  of  all  the  officials  of  the  Co.  and 
for  a Court  order  directing  the  Co.  to  distri- 
bute its  net  surplus  profits,  stated  to  be  $16,- 
238,743  at  the  last  meeting  of  the  Corp.  was 
filed  in  the  Supreme  Court  July  31.  The  plain- 
tiffs are  Delavan  A.  Holmes  and  Ernest  F. 
Turnbloom.  N.  Y.  Times,  Aug.  1,  p.  20. 

DEBT  PLAN  SUCCEEDS. — Cos’  debt  con- 
solidation plan  launched  early  this  year  has 
been  a distinct  success.  Five  direct  and  sub- 
sidiary issues  have  been  cut  way  down  and  one 
paid  off  entirely,  with  the  result  of  a net  re- 
duction of  $2,246,000  in  funded  debt  as  com- 
pared with  Dec.  31,  1916.  Table  showing  pres- 
ent debt  is  shown  in  Wall  St.  Journal,  Sept. 
20,  p.  5. 


International  Power  Co. 

REQUIRES  BOND  FROM  RECEIVER.  — 
Chancellor  Walker,  July  13  directed  receiver 
Edward  C.  Stokes  to  file  a bond  of  $50,000  to 
guaranty  the  expenses  of  Chas.  H,  RIdder,  re- 


ceiver for  the  same  Corp.  in  New  York  State. 
Mr.  Ridder  has  been  directed  to  turn  all 
assets  over  to  the  N.  J.  receiver.  Financial 
America.  July  14,  p.  1, 

PROPERTY  TAKETN  OVER.  — Edw.  C. 
Stokes,  Receiver  for  Co.  in  N.  J.,  has  been 
granted  authority  by  a New  York  Court  to 
take  over  all  the  property  and  assets  of  Co.  in 
New  York.  Chron.,  July  21,  p.  293. 

International  Railway,  Buffalo. 

BOND  ISSUE  AUTHORIZED.— The  N.  Y. 
Public  Service  Comm,  has  authorized  Co.  to 
issue  $1,175,000  5%  Refunding  & Improvement 
Mtge.  bonds,  at  not  less  than  85%  of  face 
value.  N.  Y.  Times,  Aug.  10,  p.  15. 

EARNINGS,  quarter  ended  June  30. — Gross, 
$1,993,138— inc.,  $101,593;  net,  after  taxes, 
$633,760 — dec.,  $65,315;  surplus,  after  charges, 
$286,493 — dec.,  $57, 32^  Financial  America, 
Aug.  21,  p.  2. 

APPRAISAL  of  properties  of  Co.  is  being 
made  by  municipal  authorities.  The  city  is 
making  an  effort  to  have  the  Pub.  Service 
Comm,  order  a reduction  in  fare  from  5 cents 
to  4 cents.  Wall  St.  Journal,  Aug.  21,  p.  6. 

International  Razor  Co.  of  Maine. 

INCORP.  in  Me.,  with  $1,000,000  capital. 
Journal  of  Commerce,  Aug.  16,  p.  10. 

International  Rice  Mills  Co. 

INCORP.  in  Del.,  July  24,  with  $2,000,000 
capital.  Incorporators:  F.  A.  Balch,  Channing 
Barnes,  Chicago;  Marion  Luce,  Oak  Park,  111. 
N.  Y.  Times,  July  25,  p.  17. 

International  Salt  Co.  (of  IT.  Y.). 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority  to 
list  $6,077,100  capital  stock.  Wall  St.  Journal, 
Sept.  22,  p.  6. 

INCOME  ACCOUNT,  five  months  ended  July 
31. — Sales,  $577,220;  net  earnings,  $419,924; 
total  income,  $444,883;  surplus,  after  divds., 
$107,383;  total  surplus,  $2,855,729.  N.  Y. 
Sun,  Sept,  28,  p.  7, 

LISTING. — N.  Y.  Stock  Exchange  has  listed 
$6,077,130  capital  stock  of  Co.  Boston  Even. 
Transcript,  Sept.  27,  p.  6, 

Intei'national  Sisal  & Petroleum  Co. 

INCORP.  in  Del.,  July  12,  with  $1,000,000 
capital.  Incorporators:  Elmer  Armstrong,  Al- 
fonzo  Castaneda,  Houston,  Tex.;  L.  E.  Re- 
plogle.  New  York.  Phila.  Public  Ledger,  July 
13,  p.  15. 

International  Steel  8c  Ordnance  Corp. 

TAX  ASSESSMENT  UPHELD.  — An  assess- 
ment for  $200,000  against  the  Go.  has  been  up- 
held by  the  N.  J.  State  Board  of  Taxes.  Pin. 
America,  July  26,  p.  4. 

INCORP.  in  Del.,  Aug.  1,  with  $2,000,000 
capital.  Incorporators:  A.  W.  Britton,  H.  O. 
Coughlan,  S.  B.  Howard.  N.  Y.  Times.  Aug.  2, 
p.  15. 

International  Steel  Treating  Co. 

NEW  ENTERPRISE. — Co.  will  begin  opera- 
tion of  its  new  plant  at  6th  St.  & Ellis  Ave., 
Colwyn,  about  Oct.  1.  Co.  is  also  opening 
offices  at  812  Real  Estate  Trust  Bldg.,  Phila, 
The  new  Co.  is  capitalized  at  $1,000,000  and 
has  developed  process  for  treating  steel  which 
it  is  claimed  will  render  material  so  treated 
hard  enough  to  cut  ordinary  steel  rails.  Con- 
trary to  reports  it  is  definitely  understood 
that  Co.  is  in  no  way  connected  with  the 
Pennsylvania  RR.  Phila.  News  Bur.,  Sept. 
24,  p.  2. 

International  Textbook  Co. 

EARNINGS,  ETC.  — Supplementing  the  re- 
port for  fiscal  period  ended  Dec.  31,  1916, 
which  shows  for  the  7i  months  (May  31,  1916 
to  Jan.  8,  1917)  gross  Income,  $2,332,107  and 
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net  earniiiRS  $163,749,  Pres.  Ralph  E.  Weeks 
May  21  wrote  in  substance:  Cash  receipts  of 
the  International  Textbook  Co.  and  the  Inter- 
national Correspondence  Schools  for  the  12 
weeks.  Jan,  9 to  April  2,  Inclusive,  were  $1,- 
025,516;  operating  expenses,  exclusive  of  the 
reserve  for  copyright  revisions,  interest 
charges  and  depreciation  on  plant  and  equip- 
ment, $898,162,  leaving  balance  available  for 
reserves,  investment  in  Sub.  Cos.  and  reduction 
of  debt,  $127,354.  Further  data  regarding  con- 
trolled Cos.  shown  in  Chron.,  July  28,  p.  393. 

International  Traction  Co.,  Buffalo. 

PURCHASE.  — The  Co.  has  purchased  for 
$150,000  in  the  interest  of  the  United  Gas  & 
Electric  Corp.  and  Its  subsidiaries,  the  prop- 
erties of  the  Queenstown  Coal  Co.  of  East 
Brady,  Pa.  It  was  recently  stated  that  this 
property  had  been  acquired  by  the  Elmira 
Water,  Light  & RR.  Co.  Chron.,  June  30,  p. 
2641. 

COAL  MINE  PURCHASl^D.  — This  Co.  has 
bought  a coal  mine  iri  the  Pittsburg  District, 
and  will  hereafter  be  able  to  furnish  its  rail- 
way lines  with  adequate  coal  supplies  at  nor- 
mal prices.  The  mine  is  now  running  at 

capacity  of  150,000  tons  annually.  Wall  St. 
Journal,  July  23,  p.  6. 

NOTES  OFFERED.— E.  H.  Rollins  & Sons 
are  offering  $2,000,000  of  3-year  6%  Coll. 
Trust  Notes  of  Co.,  at  price  to  yield  6.65%. 
N.  Y.  Times,  Jul3’’  31,  p.  17. 

Inter-Ocean  Marine  Navigation  Co. 

INCORP.  in  Del.,  Sept.  18.  with  $600i,000 
capital.  Incorporators:  C.  L.  Rimlinger,  W.  S. 
Randall,  C.  M.  Egner.  N.  T.  Times,  Sept.  19, 
P.  17. 

Interstate  Rys. 

AGREEMENT.  — A decree  has  been  filed 
in  Court  of  Common  Pleas  No.  2 favoring 
the  plea  of  the  United  Power  & Transporta- 
tion Co.  that  the  tripartite  agreement  of  Dec. 
20,  1902,  be  declared  terminated.  It  is  pro- 
posed to  enact  another  tripartite  agreement, 
wherebj"  the  same  securities  which  are  now 
in  the  hands  of  the  Trustees  be  again  de- 
posited as  security  for  United  Rys.  4s  and 
Interstate  Rys.  4s,  with,  however,  more  flexi- 
bility and  with  the  right  to  substitute  other 
securities  issued  by  the  Cos.  for  those  depos- 
ited. Chron.,  Aug.  18,  p.  716. 

Inter-tuhe  Chemical  Co. 

INCORP.  in  Del.,  Sept.  25,  with  $1,000,000 
capital.  Incorporators:  P.  E.  Britsch,  Brook- 
lyn; C.  A.  Coke,  Hackensack,  N.  J. ; A.  R. 
Oakley,  Pearl  River,  N.  T.  N.  Y.  Times,  Sept. 
26,  p.  15. 

Invader  Oil  & BefininsT  Co.,  Muskogee,  Okla. 

STOCK  INCREASE.— Stockholders  at  meet- 
ing on  Sept.  14,  voted  to  Increase  capital  stock 
from  $250,000  to  $750,000.  N.  T.  Commercial, 
Sept.  24,  p.  3. 

Investing  & Trading  Co.,  Inc. 

CO.  DISSOLVES.  — Co.  on  Sept.  18,  filed 
with  the  Sec.  of  State  of  New  York  papers  for 
its  voluntary  dissolution.  N.  Y.  Times,  Sept. 

20,  p.  18. 

Investment  Corp.  of  Canada. 

SMALLER  DIVIDEND.  — The  directors  of 
Corp.  have  declared  a dividend  of  3%  on  the 
ordinary  stock,  contrasted . with  5%  for  the 
previous  year.  Montreal  Fin.  Times,  Aug.  11, 
p.  8. 

Iowa  jPalls  & Sioux  City  RR. 

PAYMENT  OF  BONDS.  — See  Dubuque  & 
Sioux  City  RR. 


Iowa  Ry.  & Bight  Co. 

NOTES  OFFERED.  — Tlarrj.^  Trust  & Sav- 
ings Bank,  Cliieago,  is  offering  $700,000  2-year 
6%  Secured  Gold  notes  of  Co.  at  98  5-8,  yield- 
ing 6.9%.  Chicago  Eve.  I’ost,  Aug.  20.  p.  14. 

Iowa  Telephone  Co. 

MAY  EARNINGS.  — Gros.s,  $349,058— inc., 
$78,867;  net,  after  taxes,  $80,577 — inc.,  $11,342,- 
Fin.  America,  July  14,  p.  7. 

EARNINGS,  six  months  to  June  30. — Gross, 
$2,017,606  — inc.,  $429,079;  net,  after  taxes, 
$560.043— inc.,  $417,187. 

JUNE  EARNINGS.  — Gross.  $336.769— inc., 
$63,942;  net,  after  taxes,  $81,951 — inc.,  $18,- 
372.  Fin.  America,  Aug.  14,  p.  7. 

Iron  Ore  Produce  Co. 

INCORP.  in  Del.,  Aug.  20,  with  $2,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington.  N.  Y. 
Times,  Aug.  21,  p.  15. 

Iroquois  Natural  Gas  Co. 

PROPOSED  STOCK  ISSUE.  — Co.  has  ap- 
plied to  the  N.  Y.  Public  Service  Comm,  for 
authority  to  issue  $822,000  Com.  stock.  Fin. 
America,  July  12,  p.  4. 

Iroquois  Public  Service  Corp.,  Syracuse,  N.  Y. 

INCORP.  in  N.  Y.,  Aug.  28,  with  $1,500,000 
capital.  Incorporators:  T.  H.  Ferris,  A.  N. 
Ellis,  L.  S.  Chaplain,  Syracuse.  N.  Y.  Times, 
Aug.  29,  p.  13. 

Irrigation  & Investment  Co. 

INCORP.  in  Del.,  Sept.  18,  Math  $700,000 
capital.  Incorporators:  W.  F.  O’Keefe,  G.  G. 
Steigler,  E.  E.  Wright.  N.  Y.  Times,  Sept.  19. 
p.  17. 

Irtysh  Makaym  Corp.,  Ltd.,  Montreal. 

INCORP.  in  Canada  with  $15,000,000  capital, 
to  carry  on  all  kinds  of  exploration,  mining, 
development,  etc.  Montreal  Gazette,  Sept.  10, 
p.  19. 

Irvine  Oil  Field  Co. 

INCORP.  in  Ky.  with  $1,000,000  capital.  M. 
H.  Lillard  of  Nashville,  Tenn.,  has  been  elected 
Pres,  and  J.  H.  Corbett,  Sec.  & Treas.  Co. 
has  under  lease  about  6,000  acres  in  Estill, 
Jackson,  Wolfe,  Powell  and  Magoffin  Counties, 
Ky.  Oil  & Gas  Journal,  Aug.  16,  p.  20. 

Irving  National  Bank,  New  York. 

PROPOSED  STOCK  INCREASE.  — Special 
meeting  of  stockholders  has  been  called  for 
Aug.  28  to  vote  on  increasing  the  stock  from 
$4,000,000  to  $4,500,000.  They  also  M’^ill  deter- 
mine the  price  and  terms  upon  which  the  5,000 
new  shares  will  be  offered  to  stockholders. 
Fin.  America.  July  30,  p.  3. 

STOCK  INCREASE.  ETC.  — Stockholders 
have  voted  to  increase  capital  stock  from  $4,- 
000. 000  to  $4,500,000.  New  stock  will  be  sold 
at  $150  a share  and  the  privilege  of  purchase 
will  be  offered  to  stockholders  of  record  Sept. 
4,  the  privilege  to  expire  Oct.  4.  N.  Y.  Times, 
Aug.  30,  p.  17. 

Island  Creek  Coal  Go. 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority  to 
list  $100,000  Cum.  Pfd.  stock  and  $150,000 
Com.  stock.  N.  Y.  Times.  Aug.  4,  p.  11, 

TEMPORARY  CERTIFICATES  LISTED.  — 
Temporary  certificates  for  $49,869  cumulative 
Pfd.  and  $118,801  Com.  stock  of  Co.  have  been 
listed  on  the  N.  Y.  Stock  Exchange.  N.  Y. 
Times.  Aug.  9,  p.  12. 

EARNINGS,  six  months  ended  June  30.  — 
Gross,  $1,271,403:  net.  after  taxes.  $1,133,719; 
total  income,  $1,142,630;  balance,  after  depre- 
ciation. etc...  $1,046,350.  Boston  Commercial, 
Aug.  18.  p.  1. 
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lBla.nd  Oil  & Transport  Corp.  of  Va. 

STOCK  SWINDLK  ALLEGED.  — See  Metro- 
politan Petroleum  Corp, 

lale  Kojale  Copper  Co. 

DIVIDEND.  — Co.  has  declared  a quarterly 
dividend  of  $1.50  per  share,  payable  July  31 
to  stock  of  record  July  10.  Co.  paid  $1.B# 
per  share  in  April  and  $2  in  Jan.  this  year. 
Fin,  America,  July  4,  p.  1. 

Jackson  Wagon  Co.,  Iitd. 

ASSIGNEE’S  SALE.  — Sealed  tenders  will 
be  received  by  Salem  G.  Kitchen,  Assignee, 
St.  George,  Ont.,  for  the  purpchase  of  the 
entire  property,  good-will,  etc.,  of  Co.  up  to 
July  28.  Toronto  Globe,  July  14,  p.  19. 

Jackson  (Ohio)  water  Supply  Co. 

NEW  PRESIDENT.  — H.  C.  Spiller  has 
been  elected  Pres,  of  Co.  Boston  Post,  Aug. 

11,  p.  10. 

Jacksonville  & Peoria  Ry. 

BONDHOLDERS’  COMMITTEE  FILES 
SUIT. — W,  C.  Fordyce,  Geo.  L.  Edwards  and 
J.  C.  Van  Riper,  St.  Louis,  and  C.  A.  Caldwell, 
Alton,  111.,  are  members  of  the  bondholders’ 
committee  of  Co.  which  has  instituted  suit 
against  John  J.  Cummings,  Plana,  111.  asking 
for  an  accounting  of  $500,000.  Electric  Ry. 
Journal,  Sept.  15,  p.  458. 

Jacksonville  Traction  Co. 

MAT  EARNINGS.  — Gross,  $66,762 — inc., 
$3,030;  net,  after  taxes,  $18,089 — dec.,  $794; 
surplus,  after  charges,  $2,335 — dec.,  $1,106. 
Official,  July  6. 

JUNE  EARNINGS.  — Gross.  $55,516— inc., 
$5,435;  net,  after  taxes,  $19,102 — inc.,  $2,726; 
surplus,  after  charges,  $3,386  — inc.,  $2,428. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  Julv  31.  — 
Gross.  $659,770— inc.,  $43,705;  net,  $217,270 — 
inc.,  $21,615;  surplus,  after  charges,  $30,192 — 
inc.,  $14,621. 

JULY  EARNINGS.  — Gross,  $54,322 — inc., 
$3,341;  net,  $17,936 — ^inc.,  $2,239;  surplus,  after 
charges,  $2,206 — inc.,  $1,9 i7.  Official,  Sept.  6. 

Jamestown  Portland  Cement  Co. 

CO.  LOSES  SUIT.— The  Supreme  Court  Sept. 
14,  dismissed  a bill  brought  by  Co.  against 
Francis  T.  Bowles  and  others  for  specific  per- 
formance of  an  alleged  contract  in  relation 
to  the  subscription  of  stock  in  the  Yorktown 
Cement  Corp.,  formed  to  take  over  clay  prop- 
erties in  Va.  The  land  was  owned  by  the 
Jamestown  Co.  and  the  amount  of  stock  in- 
volved amounted  to  $999,500.  The  Court  held 
that  the  bill  did  not  show  a binding  contract. 
Bangor  Daily  Commercial,  Sept.  14,  p.  9. 

Jamestown,  Westfield  & Northwestern  BB. 

PROPOSED  MORTGAGE. — ^The  N.  Y.  Public 
Service  Comm.,  2nd  Dist,  will  hear  arguments 
on  Sept.  26  on  application  of  Co.  for  permission 
to  execute  a mortgage  for  $5,000,000  and  to 
issue  thereunder  $1,000,000  5%  30-year  Gold 
bonds.  Wall  St.  Journal,  Sept.  24,  p.  7. 

Janesville  &;  ZSadison  Traction  Co. 

PROPOSED  SALE.  — See  Wisconsin  Inter- 
urban  System. 

Jefferson  County  Traction  Co. 

MERGER.  — See  Beaumont  Traction  Co. 

Jennings  Motor  Sales  Corp. 

INVOLUNTARY  BANKRUPTCY  PETITION 
has  been  filed  against  Co. 

RECEIVER  APPOINTED.  — Judge  Martin 
T.  Man  ton  has  appointed  Chas.  Harwood  Re- 
ceiver for  Co.  under  bond  of  $5,000.  N.  Y.  Sun, 
July  28,  p.  10. 


Jerome-Victor  Extension  Mining  Co. 

REORGANIZATION  PLAN  APPROVED.  — 
Directors  have  approved  a plan  to  reorganize 
through  a new  Co.,  the  West  United  Verde 
Copper  Co.  Official  announcement  will  be 
mailed  to  shareholders  soon.  Jerome-Victor 
shareholders  will  receive  five  shares  for  one, 
providing  they  subscribe  for  2h  shares  of  new 
stock  for  each  share  they  now  hold  at  25  cents. 
The  new  stock  is  payable  in  three  installments 
of  10  cents  each  Oct.  15  and  Dec.  1,  and  the 
balance,  Jan.  1.  If  stockholders  do  not  sub- 
scribe for  new  stock  they  will  receive  four 
shares  for  one  on  July  1,  1918.  Pin.  America, 
Sept.  18,  p.  2. 

Jessup  & Moore  Paper  Co. 

STOCK  DIVIDEfND  EXPECTED.  — It  is 
understood  that  a liberal  stock  dividend  Is 
likely  to  be  declared  by  Co.  The  amount  ex- 
pected is  100%  in  Com.  stock.  The  matter  is 
likely  to  come  up  at  a meeting  of  stockholders 
July  20.  Boston  News  Bur.,  July  4,  p.  11. 

TENDERS  ASKED  by  Girard  Trust  Co., 
Philadelphia,  of  sufficient  First  Mtge.  5%  bonds 
at  not  exceeding  105  and  interest  to  absorb 
sum  of  $25,104.80.  Proposals  received  until 
July  31. 

COM.  DIVIDEND.  — Co.  has  declared  a 
dividend  of  10%  on  its  $1,260,000  Com.  stock. 
This  dividend  makes  a total  of  26%  disbursed 
so  far  this  year.  Phila.  News  Bur.,  July  17, 
p.  3. 


Jewel  Tea  Co.,  Inc. 

SALES  for  the  four  weeks  ended  June  16 
were  $1,158,443.  an  increase  of  $249,396.  Sales 
for  the  24  weeks  ended  June  16  were  $7,118,- 
868,  an  increase  of  $1,950,021.  Wall  St.  Jour- 
nal, July  4,  p.  4. 

SALES  for  the  four  weeks  to  .Tuly  14  were 
$1,140,012,  compared  with  $916,153  In  1916 
period.  For  the  28  weeks  to  Julv  14  sales 
were  $8,253,881.  compared  with  $6,080,001.  N.' 

Y.  Times.  .Inly  31,  p.  18. 

SALES  for  the  four  weeks  ended  Aug.  11 
were  $1,112,346,  an  increase  of  $184,892  over 
corresponding  period  of  1916.  Sales  for  the 
32  weeks  ended  Aug.  11  amounted  to  $9,366,228, 
an  increase  of  $2,358,772.  Wall  St.  Journal, 
Aug.  28,  p.  2. 

SALE  for  the  four  weeks  to  Sept.  8 were 
$1,125,169,  an  increase  of  $161,421.  Sales  for 
the  36  weeks  to  Sept.  8 were  $10,491,397,  an  in- 
crease of  $2,520,193.  Wall  St.  Journal,  Sept. 
25,  p.  6. 

Jim  Butler  Touopah  Mining  Co. 

EARNINGS,  six  months  to  June  30. — Re- 
ceived and  receivable  for  ore  shipped,  $360,- 
319;  operating  and  administration  expenses, 
$112,800;  net  earnings,  $247,519;  total  net  in- 
come, $297,863.  Official,  Aug.  1. 

Johnetta  Coal  Co. 

RECEIVER  SALE.  — E.  O.  Golren,  receiver, 
will  offer  for  sale  at  public  auction  at  Pitts- 
burg, Pa.,  on  July  30,  certain  notes,  stocks, 
certificates  of  deposits  and  accounts  of  com- 
pany. Pittsburg  Dispatch,  July  21,  p.  17. 

Jones  & Eanghlln  Steel  Co. 

ACQUISITION. — Co.  recently  purchased  the 
property  of  the  D.  O.  Cunningham  Glass  Co. 
for  $130,000.  Iron  Age,  Aug.  2,  p.  291. 

Jones  (Frank)  Brewing  Co. 

INTEREST  PAYMENT  POSTPONED.  — 
Holders  of  the  5%  debentures  on  Aug.  28  re- 
solved to  postpone  the  payment  of  the  inter- 
est, due  Sept.  1,  1917,  and  on  March  1,  1918 
until  Sept.  1,  1918.  Chron.,  Sept.  22,  p.  1214. 
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Jones  Bros.  Tea  Co.,  Ino. 

JUNE  SAL.es  of  the  Grand  Union  Tea  Co, 
and  Globe  Grocery  Stores  were  $1,021,773,  com- 
pared with  $810,777  for  June,  1016.  For  the 
six  months  ended  June  30  sales  were  $5,566,- 
044,  compared  with  $4,636,623  for  the  1916 
period.  N.  Y.  Times,  July  13,  p.  14. 

JUUY  SALES  of  the  Grand  Union  Tea  Co. 
and  Globe  Grocery  Stores  were  $977,892,  com- 
pared with  $784,679  for  July  1916.  For  the 
seven  months  ended  July  31  sales  were  $6,- 
543,949,  compared  with  $5,421,202  for  the  1916 
period.  N.  Y.  Times,  Aug.  18,  p.  12. 

INITIAL  COMMON  DIVIDEND.  — Co.  has 
declared  initial  dividend  of  50  cents  a share 
on  Com.  stock,  payable  Oct.  16  to  stock  of 
record  Oct.  1.  Wall  St.  Journal,  Sept.  5,  p.  6. 

AUG.  SALES  of  the  Globe  Grocery  Stores 
and  the  Grand  Union  Tea  Co.  were  $1,099,866, 
an  increase  of  $211,972.  For  the  eight  months 
ended  Aug.  31,  sales  were  $7,553,816,  an  in- 
crease of  $1,331,7  64.  Wall  St.  Journal,  Sept. 
13,  p.  7. 

Jonesboro,  Bake  City  & Bastem  RB. 

NEW  TREASURER. — E.  J.  Mason  succeeds 
V.  C.  Pettie  as  Treas.  Chron.,  Aug.  11,  p.  606. 

Jordan  (Bdw.  B.)  8c  Co.,  Xnc. 

IN  RECEIVER’S  HANDS. — An  involuntary 
petition  in  bankruptcy  was  filed  in  the  Federal 
Court,  Brooklyn,  against  Co.,  the  creditors 
alleging  that  its  liabilities  are  $300,000  and  as- 
sets only  $250,000.  Judge  Veeder  appointed 
Oscar  A.  Lewis  temporary  receiver  to  conduct 
the  business  during  the  bankruptcy  proceed- 
ings. N.  Y.  Times,  Sept.  22,  p.  13. 

Joslin-Schmidt  Co. 

RED  CROSS  DIVIDEND.  — Co.  has  declared 
dividend  of  1%  on  the  Com.  stock  for  the 
benefit  of  the  Red  Cross,  payable  July  2 to 
stock  of  record  June  12.  Chron.,  June  30,  p. 
2644. 

Joliet  Iron  Co. 

NEW  HOLDING  CO.  — See  Breitung  Iron 
Co. 

Kanawha  8c  Hocking  Coal  8c  Coke  Co. 

BONDS  STRICKEN  FROM  LIST.  — The 
New  York  Stock  Exchange  has  stricken  from 
the  list  Co’s  First  Mtge.  5%  bonds,  due  1951. 
N.  Y.  Times,  Aug.  7,  p.  14. 

Kanawha  8e  Michigan  By. 

MAY  EARNINGS.  — Gross,  $320,271 — dec., 
$7,669:  net,  after  taxes,  $87,645— dec.,  $33,859; 
total  income,  $156,548 — dec.,  $7,425;  surplus,  af- 
ter charges,  $128,931 — dec.,  $5,995.  Official, 
July  6. 

JUNE  EARNINGS.  — Gross,  $337,291— inc., 
$14,649;  net,  after  taxes,  $125,619  — inc.,  $22,- 
172;  total  income,  $201,447 — inc.,  $57,719;  sur- 
plus, after  charges,  $173,809  — inc.,  $59,341. 
Official,  Aug.  2. 

DECISION.  — See  Hocking  Valley  Ry. 
EARNINGS,  seven  months  to  July  31.  — 
Gross,  $1,965,163  — dec.,  $141,591;  net,  after 
taxes.  $428,496 — dec.,  $214,763;  total  income, 
$940,724 — dec.,  $8,210;  surplus,  after  charges, 
$750,080— inc.,  $6,817. 

JULY  EARNINGS.  — Gross,  $325,361 — inc., 
$41,720;  net,  after  taxes,  $97,599 — inc.,  $29,- 
177;  total  income,  $157,724 — inc.,  $47,474;  sur- 
plus, after  charges,  $131,103  — inc.,  $50,056. 
Official,  Sept.  4. 

Kanawha  Traction  &;  Electric  Co. 

MERGER  DATA.  — See  Monongahela  Val- 
ley Traction  Co. 

EARNINGS,  twelve  months  to  April  30.  — 
Gross,  $573,104;  net,  after  taxes,  $251,373; 
fixed  charges,  $105,545;  dividends  paid  and  pay- 
able, $64,710;  surplus,  $81,118.  Fin.  America, 
Aug.  9,  p.  2. 


Kankakee  8c  Urbana  Traction  Co. 

NEW  OFFICERS.  — C.  L.  VanDoren  has 
been  elected  Pres,  to  succeed  Geo.  M.  Bennett. 
U.  G.  Fowler  succeeds  W.  I.  Saffell,  as  V-P. 
The  latter  remains  Gen.  Mgr.  Chron.,  Sept. 
15,  p.  1104. 

Kanoky  Oil  Co. 

INCORP.  In  Del.,  July  9,  with  $4,000,000 
capital.  Incorporators:  H.  M.  Robinson,  C.  M. 
Egner,  C.  L.  Rlmlinger.  N.  Y.  Times,  July  10, 
p.  15. 

Kansas  City  8c  Pacific  BB. 

COUPONS.  — The  interest  matured  Feb.  1, 
1917,  on  the  First  Mtge.  Guaranteed  4%  bonds, 
due  1990,  will  be  paid  on  presentation  of  cou- 
pons on  and  after  July  31,  but  payment  of 
Interest  due  Aug.  1,  1917,  will  be  deferred. 
Chron.,  July  28,  p.  389. 

Kansas  City  Breweries  Co. 

REORGANIZATION  PROBABLE.— The  low 
price  received  for  bonds  of  Co.  is  accounted 
for  by  the  fact  that  the  earnings  of  Co.  have 
been  this  year  the  lowest  in  its  history.  In 
1915  and  1916,  Co.  failed  to  earn  its  charges, 
including  interest  and  sinking  fund,  by  about 
$50,000  each  year  and  the  showing  this  year 
was  much  worse  thap  the  showing  of  1915 
and  1916.  It  is  extremely  probable  that  com- 
pany will  be  reorganized  and  a receivership 
is  likely  to  come  at  any  time.  Cleveland  Fi- 
nance, Sept.  8,  p.  230. 

Kansas  City  G-as  Co. 

SEEKS  RATE  INCREASE.  — Co.  has  ap- 
plied to  the  Missouri  Public  Utilities  Comm, 
for  a new  schedule  of  rates  based  on  $1  gas 
to  the  retail  consumers  instead  of  present  30- 
cent  rate.  Co.  is  also  anxious  to  substitute 
manufactured  instead  of  natural  gas,  claim- 
ing that  it  cannot  obtain  a sufficient  supply  of 
natural  gas  from  the  Kansas  Natural  Gas  Co. 
Wall  St.  Journal,  July  14,  p.  6. 

Kansas  City  Baundry  Service  Co.,  Xnc. 

INCORP.  with  $3,000,000  capital.  Incorpora- 
tors: L.  Reynolds,  L.  H.  Fisher,  H.  W.  Spencer 
and  others.  Manufacturers  Record,  Sept.  13,  p. 
72. 

Kansas  City  Bight  8c  Power  Co. 

NEW  PRESIDENT.  — Jos.  F.  Porter  has 
resigned  as  Pres,  of  the  Tri-City  Ry.  & Light 
Co.  to  become  president  of  the  above  Co.,  to 
succeed  John  H.  Lucas.  Electric  Ry.  Journal, 
Sept.  8.  p.  418. 

Kansas  City,  Mexico  8c  Orient  BB. 

DEATH  OF  PRES.  — Edward  Dickinson, 
formerly  Receiver  and  Pres.,  died  on  Aug.  9. 
Chron.,  Aug.  25,  p.  818. 

JUNE  EARNINGS.  — Gross,  $95,158 — inc., 
$3,191;  net,  after  taxes,  $857 — inc.,  $6,096.  Pin. 
America,  Aug.  28,  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $754,241 — inc.,  $2,368;  net,  after  taxes, 
$70,693— dec.,  $42,135. 

JULY  EARNINGS.  — Gross,  $96,039— dec., 
$15,467;  net,  after  taxes,  $9,186 — dec.,  $20,180. 
Fin.  America,  Sept.  19,  p.  2. 

Kansas  City  Outer  Belt  8c  Electric  BB. 

PLAN  WITHDRAWN.  — The  First  Mtge. 
bondholders’  committee,  John  W.  Flatten, 
Chairman,  announces  that  the  plan  of  reor- 
ganization, dated  Dec.  31,  1915,  has  been  with- 
drawn. Chron.,  June  30,  p,  2641. 

Kansas  City  Bys.  Co. 

PFD.  DIVIDEND. — The  trustees  of  Co.  will 
pay  holders  of  Pfd.  beneficial  certificates  of 
record  Oct.  1 a dividend  of  $2.50  upon  each 
whole  part.  Fin.  America,  Sept.  18,  p.  7, 
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Kansas  City  Sheet  Steel  & Tube  Co. 

INCORP.  in  Del.,  Sept.  10,  with  $1,0'00,000 
capital.  Incorporators:  W.  S.  Randall,  F.  A. 
Armstrong:.  C.  M.  Egner,  Wilmington,  Del. 
N.  Y.  Times,  Sept.  11,  p.  17, 


Kansas  City  Southern  Ky. 

JUNE  EARNINGS.  — Gross,  $1,100,035 — inc., 
$188,890;  net,  after  taxes,  $359,675 — inc.,  $58,- 
849.  Official,  July  21. 

JULY  EARNINGS.  — Gross,  $1,102,317— 
me.,  $154,736;  net,  after  taxes,  $365,550 — inc. 
$148.  Official,  Aug.  21. 

FURTHER  TESTIMONY  ORDERED.  — On 
complaint  of  Co.  as  to  the  tentative  valuation 
of  the  road  by  Interstate  Commerce  Comm.,  the 
cornmission  on  Sept.  7 issued  an  order  for  the 
taking  of  further  testimony  in  the  case  on 
Sept.  18  at  Kansas  City  before  examiner  J.  H 
Gray,  Financial  America,  Sept.  8,  p.  2. 

EARNINGS,  eight  months  to  Aug.  31  

Gross,  $8,678,877— inc.,  $1,538,513;  net,  after 
taxes,  $2,952,528 — inc,,  $537,340. 

AUG.  EARNINGS.  — Gross,  $1,160,743  — 
me.,  $222,740;  net,  after  taxes,  $408,713  — inc 
$81,430.  Official,  Sept.  21.  ’ 

Kansas  City  Stock  Exchange. 

TO  QUIT  BUSINESS.  — This  Exchange,  or- 
ganized less  than  a year  ago,  will  quit  in 
the  next  few  days.  Only  12  stocks  have  been 
listed  with  it  in  the  year.  Fin.  America,  July 

28,  p.  6, 

Kansas  Consolidated  Oil  & Gas  Co. 

INCORP.  in  Del.,  July  10,  with  $500,000  cap- 
RaL  Incorporators:  C.  L.  Rimlinger,  H.  M. 
Robinson,  C.  M.  Egner.  Phila.  Public  Ledger. 
July  11,  p.  18.  ® ' 

Kansas  Gas  & Electric  Co. 

earnings.  — Gross,  $122,446— inc., 
$14,139;  net,  after  taxes,  $30,598— dec.,  $10,952- 
si^plus,  after  charges,  $9,214 — dec.,  $14,701 
Official,  July  27. 

earnings.  — Gross,  $110,391— inc., 
taxes,  $22,858  — dec.,  $20,- 
132,  deficit  after  charges,  $266,  compared  with 
surplus  of  $24,927  in  1916.  Official,  Aug.  31 

EARNINGS,  twelve  months  to  Aug.  31  

Gross,  479  — inc.,  $214,391;  net,  after 

taxes,  $502,531 — dec.,  $75,997;  surplus,  after 
^arges,  $257,383 — dec.,  $108,427;  balance,  after 
Pfd.  dividends,  $124,383— dec.,  $111,927 

Earnings.  — Gross,  $108,934— inc., 
$3,685;  net,  after  taxes,  $27,606 — dec.,  $10,378- 
simplus,  after  charges,  $3,697  — dec.,  $16,274 
Official,  Sept.  27. 


Kansas  Irrigation  Development  Oo  . 

SALE  OF  COLLATERAL.  — The  Co.  having 
defaulted  for  a period  of  six  months  in  the 
payment  of  interest  upon  its  collateral  trust 
6%  bonds  of  1912,  the  Fidelity  Trust  Co.. 
Philadelphia,  will  offer  for  sale  at  public 
auction  396,379  shares  of  the  capital  stock 
of  Arkansas  Valley  Irrigation  Co.,  being  all 
of  the  shares  of  stock  pledged  under  the  terms 
of  the  indenture.  Phila.  Public  Ledger,  July 

2,  p.  16. 


Kansas  Katural  Gas  Co. 

RECEIVER  DISCHARGED.  — Judge  J.  W. 
Holdren  of  the  Montgomery  County  District 
Court,  at  Independence,  Kans.,  on  July  2,  gave 
John  Landon  his  final  discharge  as  Receiver 
of  the  Co.  Chron.,  July  7,  p.  75. 

APPEAL  FILED.  — The  Kansas  Public  Util- 
ities Comm,  on  July  6 filed  an  appeal  from  the 
decree  of  Judge  Wilbur  Booth  in  the  Federal 
District  Court,  restraining  the  commission 
from  enforcing  the  28  cent  rate.  Chron.,  July 
14,  p.  184. 


EARNINGS,  year  ended  Dec.  31,  — Gross, 
$3,186,213;  net,  $1,039,307;  interest  charges, 
$134,222;  rentals,  $491,804;  depreciation,  $1,- 
021,101;  deficit  for  year,  $614,820.  Chron.,  July 
21,  p.  293. 

HIGHER  RATES. — ^Judge  Wilbur  F.  Booth 
m the  U.  S.  Federal  Court  at  St.  Paul  in  a 
decision  handed  down  Aug.  1,  granted  higher 
rates  for  natural  gas  in  Kansas  City  and 
vicinity.  Under  the  revised  rates,  gas  is 
to  cost  60  cents  per  1,000  cu.  ft.  in  the  terri- 
^ry  north  of  Ottawa,  which  includes  Kansas 
City  proper  and  50  cents  in  the  section  south 
of  Ottawa,  Doherty  companies,  sharing  on  a 
percentage  basis  with  the  distributing  com- 
panies, get  57%  of  the  gross.  Chron.,  Aug. 

11,  p.  611. 

Kansas  Sheet  Steel  & Tubing  Co. 

INCORP.  with  $1,000,000  capital.  Incorpo- 
rators: W.  S.  Randall,  Portland,  Me.;  F.  A. 
Armstrong,  Wilmington,  Del.;  C.  M.  Egner, 
Elkton,  Md.  Iron  Age,  Sept.  27,  p.  789. 

Karlsbad  Co.  of  America. 

TO  BUILD  HOTEL,  — Theodore  R.  Troendle, 
Pres.  & Treas.  of  this  Co.,  announces  that  Co. 
will  immediately  begin  erection  of  an  8-story 
modern  hotel  of  1,049  rooms  at  Dawson 
Springs,  Ky.  Co.  is  organized  under  the  laws 
of  Delaware  with  $6,OiOO,OOD  capital  stock.  Bos- 
ton Eve.  Transcript,  Aug.  20,  p.  6. 

Kavanaugh  Knitting  Co.,  Inc.,  Waterford,  N.  T. 

STOCK  INCREASE  from  $300,000  to  $570,- 
000  filed  at  Albany,  N,  Y,,  Sept.  27.  N.  Y 
Times,  Sept.  28,  p.  15. 

Kazan  Carpet  Co.,  Inc. 

STOCK  DECREASE  from  $1,650,000  to  $608.- 
900  filed  at  Albany,  N,  Y.,  Aug.  15.  N.  Y. 
Times,  Aug.  16,  p.  17. 

Kehota  Mining  Co. 

STOCK  INCREASE  from  $200,000  to  $1,000,- 
000  filed  at  Columbus,  O.,  July  13.  Ohio  State 
Journal,  July  14,  p.  8. 

Keiner-Willlams  Stamping  Co. 

STOCK  INCREASE  from  $100,000  to  $300,- 
OOO  filed  at  Albany,  N.  Y.,  Aug.  7 NY 

Times,  Aug.  8,  p.  13. 

Keith  Paper  Co. 

BALANCE  SHEET,  as  of  April  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $302,471,  and  total  assets  and  liabili- 
ties of  $760,630.  Details  given  in  Banker  & 
Tradesman,  June  30,  p.  1296. 

Keith  B.ailway  Equipment  Co. 

CERTIFICATES  DRAWN. — $75,000  Equip. 
Trust  certificates,  dated  March  1,  1917,  have 
been  drawn  for  redemption  at  103  and  interest 
to  Sept.  1.  at  Merchants  Loan  & Trust  Co., 
Chicago.  Nos.  are  M191  to  M238  for  $1,00» 
each;  D91  to  D120  for  $500  each,  and  Cl  to 
C20  for  $100  each.  Chicago  Daily  Tribune, 
Aug.  2,  p.  17. 

Kelley  Island  Isime  & Transport  Co. 

STOCK  DIVIDEND.  — Directors  have  ap- 
proved a stock  dividend  of  20%,  subject  to 
vote  of  the  shareholders  Sept.  10  on  increase 
in  the  Co’s  capital  stock  from  $6,'000,000  to 
$8,000,000.  The  stock  dividend  would  utilize 
$1,200,000  of  the  new  stock  and  $800,000  would 
remain  in  the  treasury  for  future  disposition. 
Cleveland  Plain  Dailer,  Aug.  10,  p.  14, 

KelJv- Atkinson  Construction  Co.,  Chicago. 

SHIPBUILDING  CONTRACT.  — 20  cargo- 
carrying steamers  are  to  be  built  for  the  Govt, 
by  Co.  at  a contract  price  of  $9,000,000.  The 
ships  are  composite  type,  steel  and  wood,  each 
to  have  a tonnage  of  3,500.  Wall  St.  Journal, 
July  26,  p.  5. 
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Kellogrer  Products  Co.,  Inc. 

NAMi<]  CHANGED. — Co.  Hied  notice  at  Al- 
bany. N.  Y.,  Sept.  21,  of  a chanRe  in  its  name 
to  KelloRR  1‘roducts,  Inc.  N.  Y.  Times,  Sept. 

22.  p.  16. 

Kello£Tg-  Products,  Inc. 

SUCCESSOR  CO.— See  Kellogg  Products  Co., 
Inc. 

Kelly-Sprlngfleld  Tire  Co. 

NEW  PLANT  PLANS. — An  investment  of 
If5,000,000  is  provided  for  in  the  final  plans 
and  specifications  of  the  Co.  for  the  plant  it 
intends  to  build  at  Cumberland,  Md.  The 
manufacturing  facilities  now  planned  contem- 
plate an  annual  capacity  exceeding  400,000 
tons  of  automobile  tires,  etc.  Manufacturers 
Record,  Sept.  27,  p.  63. 

Kelsey  Wheel  Co.,  Inc. 

STOCK  LISTED.  — The  N.  T.  Stock  Ex- 
change has  admitted  to  list  $2,010,100  Pfd.  and 
$8,385,300  Com.  stock  of  Co.  N.  T.  Times, 
July  6,  p.  12. 

CONSOLIDATED  INCOME  ACCOUNT,  in- 
cluding Sub.  Cos.,  for  the  quarter  ended  March 
31  (estimated).  — Sales,  less  returns  and  al- 
lowances, etc.,  $2,761,109;  cost  of  sales,  etc., 
$2,413,757;  trading  profit,  $347,362;  total  in- 
come, $373,809;  depreciation  reserve,  $64,726; 
interest  balance,  $11,391;  net  profit,  $297,692. 
Wall  St.  Journal,  July  7,  p.  8. 

Kelvin  Kagineering*  Co.,  New  Tork. 

STOCK  INCREASE  from  $100,000  to  $500,- 
000  filed  at  Dover,  Del.,  July  21.  Phila.  Pub- 
lic Ledger,  July  22,  p.  14. 

Kemeroid  Products  Co. 

INCORP.  in  Del.,  Sept.  1,  with  $3,000,000 
capital.  Incorporators:  G.  V.  Sullivan,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington.  N.  Y. 
Times,  Sept.  2,  p.  8,  Sec.  S. 

Keiunore  Pulp  & Paper  Co. 

BONDS  DRAWN.  — 25  First  Mtge.  6% 
bonds,  dated  Aug.  1,  1907,  for  $1,000  each, 
have  been  drawn  for  redemption  at  par,  after 
Aug.  1,  1917.  Nos.  of  bonds  drawn  shown  in 
Phila.  Public  Ledger,  July  17,  p.  15. 

Kennecott  Copper  Corp. 

JUNE  PRODUCTION  was  5,848,000  lbs.  cop- 
per, compared  with  7,208,000  in  May  and  7,180,- 
000  lbs.  in  April.  Wall  St.  Journal,  July  12, 
p.  8. 

STRIKE  ENDED.  — A dispatch  from 
Cordova,  Alaska,  says  that  the  miners  who 
struck  several  weeks  ago  at  the  mines  of 
Corp.  have  voted  to  return  to  work.  Fin. 
America,  Aug.  4,  p.  1. 

SHRINKAGE  IN  HOLDINGS.  — There  has 
been  a shrinkage  of  over  $3,000,000  in  the 
Corporation’s  investment  in  195,500  shares  of 
Utah  Copper  Co.  made  last  year  at  any  average 
price  of  $109,376  a share.  At  $94,  Utah’s 
closing  price  on  Aug.  31,  the  decline  repre- 
sents a paper  loss  to  Kennecott  of  $3,005,108. 
Wall  St.  Journal,  Sept.  5,  p.  1. 

AUG.  PRODUCTION  was  7,048,000  lbs.  of 
copper,  compared  with  3,580,000  lbs.  in  July. 
Wall  St.  Journal,  Sept.  8,  p.  8. 

Kenova  Mine  Car  Co. 

MERGER.  — See  Fulton-Kenova  Mine  Car 
Co. 

Kent  Machino  Co. 

NEW  CONTROL.  — See  Falls  Rivet  Co. 

Kent  Motors  Corp.,  New  York. 

TRUSTEE  APPOINTED  — SALE  POST- 
PONED.— Louis  G.  Beekman,  receiver,  has 
been  appointed  Trustee.  This  sale  of  Co’s 


plant  at  Belleville,  N.  J.,  set  tor  Aug.  3,  has 
been  postponed  until  Aug.  24.  Cbron.,  Aug. 

11,  p.  611. 

BANKRUPTCY  PETITION  DISMISSED.  — 
.Judge  Mayer  has  granted  motion  to  dismiss 
(he  petition  in  bankruptcy  filed  against  this 
N.  Y.  Corp.  Corporations  of  the  same  name 
were  also  organized  in  N.  J.  and  Del.  and 
creditors  confused  them  with  the  N.  Y.  Corp. 
and  filed  the  petition  against  the  wrong  Co. 
N.  Y.  Times,  Sept.  6,  p.  13. 

Kentucky  Crude  Oil  Co. 

INCORP.  in  Del.,  Aug.  1,  with  $500,000  cap- 
ital. Incorporators:  G.  T.  Cunningham,  Utica, 
N.  Y. ; W.  S.  Randall,  Portland,  Me.;  C.  M. 
Elgner,  Elkton,  Md.  N.  Y.  Times.  Aug.  2,  p. 
15. 

Kentucky  Estill  Oil  Co.,  Inc. 

INCORP.  in  Del.,  Aug.  30,  with  $3,000,000 
capital.  Incorporators:  O.  S.  Randall,  Port- 

land, Me.;  F.  A.  Armstrong,  Wilmington,  Del.; 
C.  M.  Egner,  Elkton,  Md.  N.  Y.  Times,  Aug. 
31,  p.  13. 

Kentucky  Petroleum  Corp. 

INCORP.  in  Del.,  July  23,  with  $800,000 
capital.  Incorporators:  C.  L.  Rimlinger,  H. 

L.  Mullin,  C.  M.  Egner.  N.  Y".  Times,  July 
24,  p.  15. 

Kentucky  Petroleum  Producing  Co.,  New  York. 

STOCK  INCREASE  from  $1,000,000  to  $40,- 
000,000  filed  at  Dover,  Del.,  July  18.  N.  Y. 
Times,  July  19,  p.  14. 

STOCK  OFFERED. — Pouch  & Co.  and  Trippe 
& Co.,  both  of  New  York,  are  offering  150,000 
shares  of  Co’s  stock  at  $8  per  share.  Sub- 
scription books  close  Sept.  17.  Capitalization 
is  400,000  shares  authorized,  of  no  par  value, 
of  which  330,000  shares  are  outstanding. 

DIRECTORS  are  E.  D.  Pouch,  Pres.;  LeRoy 
Adams,  V-P. ; A.  K.  Alford,  Sec.  & Treas. ; W. 
A.  Chadbourne,  E.  DeGolyer,  Arthur  B. 
Hatcher,  W.  R.  Herrick,  A.  H.  Larkin,  A.  J. 
Stone.  Wall  St.  Journal,  Sept.  14,  p.  7. 

Kentucky  Producers  & Kellners  Corp. 

INCORP.  in  Me.,  with  $10,000,000  capital, 
par  $1.  A.  B.  Farnham,  Pres.;  P.  B.  Drew, 
Treas.;  T.  L.  Croteau,  Clerk,  Portland,  Me. 
Banker  & Tradesman,  Sept.  15,  p.  466. 

Kentucky  Public  Service  Co. 

TENDERS  ASKED  by  Fidelity  Trust  Co., 
Philadelphia,  of  sufficient  First  and  Refunding 
Mtge.  6%  bonds,  dated  Feb.  1,  1916,  to  absorb 
sum  of  $5,615,  at  not  exceeding  102J  and  in- 
terest. Sealed  proposals  received  until  Sept. 
4.  Phila.  Public  Ledger,  Aug.  7,  p.  17. 

Kentucky  River  Power  Co. 

STOCK  INCREASE  from  $100,000  to  $350,- 
000  filed  at  Frankfort,  Ky.,  July  1.  Cincinnati 
Enquirer,  July  2,  p.  12. 

Kentucky  Securities  Corp. 

NEW  PFD.  STOCK.  — Com.  and  Pfd.  stock- 
holders have  been  given  the  right  to  subscribe 
to  8.2%  of  their  holdings  in  the  new  Pfd. 
stock  of  Co.  The  subscription  price  has  been 
fixed  at  82i%  of  par  value,  plus  accrued  in- 
terest at  6%  from  July  1,  1917,  payment  to 
be  made  in  full  or  in  part  before  Aug.  15. 
Phila.  Public  Ledger,  July  15,  p.  14. 

irentucky  Traction  8c  Terminal  Co. 

EARNINGS,  year  ended  June  30,  including 
Lexington  Utilities  Co. — Net  oper.  rev.,  $432,- 
275 — inc.,  $19,754;  total  income,  $471,564 — inc., 
$29,836;  net  income,  $425,102 — inc.,  $22,149; 
surplus,  $207,068 — inc.,  $10,917.  Fin.  America, 
Aug.  8,  p.  7. 

ADDITIONAL  BONDS  LISTED.— The  Phila- 
delphia Stock  Exchange  has  admitted  to  the 
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regular  list  $604, '000  additional  First  & Re- 
funding 5%  bonds  of  Co.,  due  1961.  Phila. 
News  Bur.,  Aug.  16,  p.  2. 

Kentucky  IJtilitieB  Co. 

MORTGAGE  FILED.  — Mortgage  has  been 
filed  at  Lexington,  Ky.,  by  the  above  Co.  to 
the  Central  Trust  Co.  and  W.  T.  Abbott  as 
Trustees  for  $1,149,000,  Fin.  America,  July  21, 
p.  7. 

ACQUISITION. — Co.  on  Aug.  5 purchased 
the  Middlesboro  water  works.  The  plant  is 
equipped  to  supply  a city  of  200,000  and  is 
capitalized  at  $760,000.  Consideration  was  not 
made  known.  Louisville  Courier  Journal,  Aug. 
«,  p.  3. 

Kenyon  (C.)  Co.,  mo.,  Brooklyn. 

INCORIP.  in  New  York,  Sept.  25,  with  $1,- 
600,000  capital,  as  a consolidation  of  C.  Kenyon 
Co,  with  Kenyon  Uniform  Co.,  Inc.  Incorpo- 
rators: C.  C.,  Jr.,  and  H.  L.  Kenyon,  Brooklyn. 
N.  Y.  Times,  Sept.  26,  p.  15. 

Kenyon  Itumber  Co. 

STOCK  INCREASE.  — Stock  increase  from 
$200,000  to  $400,000  filed  at  Albany,  N.  Y.,  July 
19.  N.  Y.  Times,  July  20,  p.  15. 


Keokuk  8b  Des  Moines  By. 

SALE  OF  CITY  PROPERTY.  — • Special 
meeting  of  stockholders  will  be  held  Aug.  27 
for  the  purpose  of  considering  and  voting  upon 
the  sale  and  conveyance  to  Standard  Oil  Co. 
of  Ind.  of  certain  property  in  the  City  of  Des 
Moines,  Iowa.  N.  Y.  Times,  Aug.  12,  p.  7. 

Keokuk  Blectxlo  Go. 

MAY  EARNINGS.  — Gross,  $19,388— inc., 
$233;  net,  after  taxes,  $5,655 — dec.,  $460;  sur- 
plus, after  charges,  $3,477 — dec.,  $689.  Official, 
July  6. 

JUNE  EARNINGS.  — Gross,  $20,125— inc., 
$420;  net,  after  taxes,  $5,632 — dec.,  $557;  sur- 
plus, after  charges,  $3,412 — dec.,  $818.  Official, 
Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $141,301 — inc.,  $2,486;  net,  $74,507— dec., 
$11,978;  surplus,  after  charges,  $49,139 — dec., 
$14,614. 

JULY  EARNINGS.  — Gross,  $21,442— inc., 
$1,218;  net,  $6,821 — inc.,  $435:  surplus,  after 
charges,  $4,561 — inc.,  $145,  Official,  Sept.  6. 

Kerr  I.ake  Mining  Co. 

RECORD  PRODUCTION.  — During  June  Co. 
produced  251,367  oz.  silver.  This  is  the  high- 
est output  for  several  years.  Co.  closes  its 
year  at  the  end  of  the  current  month,  and 
indications  are  that  profits  will  be  the  highest 
in  its  history.  Boston  Even.  Transcript,  Aug. 
4,  p.  9,  part  1. 

JULY  SILVER  PRODUCTION  amounted  to 
189,392  ozs.,  comparing  with  251,367  ozs.  in 
.June,  233,273  in  May  and  250,863  in  April. 
The  falling  off  in  July  was  caused  by  inter- 
ruption, due  to  repairs  to  the  crushing  plant. 
Wall  St.  .Journal,  Aug.  15,  p.  6. 

AUG.  PRODUCTION  was  200,855  ounces  of 
silver,  compared  with  189,392  ounces  in  July. 
Wall  St.  Journal,  Sept.  11,  p.  3. 

PRODUCTION  of  silver  in  fiscal  year  ended 
Aug.  31  was  2,586,532  ounces,  the  largest  out- 
put in  Co’s  history  and  compares  with  2,333,- 
793  ounces  in  1916.  Wall  St.  Journal,  Sept. 
15,  p.  5. 

INCOME  ACCOUNT,  year  ended  Aug.  31.  — 
Total  income,  $1,909,465  — inc.,  $623,256;  ex- 
pense, depreciation,  etc.,  $665,990 — inc.,  $93,482; 
balance,  $1,343,476  — inc.,  $529,774;  dividends, 
$666,000 — dec.,  $6,000;  surplus,  $677,475 — inc., 
$535,774. 


PRODUCTION,  year  ended  Aug,  31  was 
2,551,346  ozs.  of  silver  at  cost  of  11.66c.  per 
ounce.  Positive  ore  reserves  were  estimated 
to  contain  3,120,400  ozs.  Wall  St.  Journal, 
Sept.  25,  p-  7. 

Kerr  Navigation  Corp. 

INCORP.  in  N.  Y.,  July  13,  with  160,0«« 
shares,  no  par  value;  active  capital,  $800,000. 
Incorporators:  E.  F.  Geer,  E.  B.  Vanderveer, 
F.  M.  Southard.  N.  Y.  Times,  July  14,  p.  9. 

BUYS  AUSTRIAN  STEAMERS.  — Eight 
of  the  interned  Austrian  steamers  with  a 
total  dead  weight  tonnage  of  50,915  have 
been  purchased  by  Co.  and  will  be  operated 
by  them.  The  transaction  represented  an 
investment  of  $12,000,000.  Norweigan  bank- 
ers financed  the  deal,  and  the  Scandinavian 
Trust  Co.  of  New  York  is  acting  as  trustee 
of  the  mortgage  on  the  vessels.  N.  Y.  Com- 
mercial, Aug,  14,  p,  10. 

Key  West  Blectrlo  Co. 

MAY  EARNINGS.  — Gross,  $11,712— inc., 
$2,225;  net,  after  taxes,  $3,806 — inc.,  $878;  sur- 
plus, after  charges,  $1,300 — inc.,  $893.  Offi- 
cial, July  6. 

JUNE  EARNINGS.  — Gross,  $11,743— inc., 
$2,373;  net,  after  taxes,  $4,405 — inc.,  $1,744; 
surplus,  after  charges,  $1,925  — inc.,  $1,784. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $129,846 — inc.,  $16,206;  net,  $44,035  — 
inc.,  $7,036;  surplus,  after  charges,  $13,928  — 
inc.,  $7,335. 

JULY  EARNINGS.  — Gross,  $12,092— inc., 
$2,575;  net,  $4,158 — inc.,  $1,599;  surplus,  after 
charges,  $1,671 — inc.,  $1,634.  Official,  Sept.  6. 

Keystone  Chemical  Supply  Co. 

NEW  PRESIDENT.  — It  is  reported  that 
Thos.  C.  Craven  has  been  elected  Pres,  of  Co. 
Phila.  Public  Ledger,  Aug.  4,  p.  13. 

Keystone  Farm  Machine  Co. 

SALE. — The  plant  and  business  of  Co.  have 
been  acquired  at  a receiver’s  sale  by  Henry 
C.  Niles  for  a consideration  of  about  $100,000. 
Iron  Age,  Aug.  2,  p.  288. 

Keystone  State  Construction  Co. 

CONTRACTS  SIGNED.  — See  Philadelphia 
Rapid  Transit  Co. 

Keystone  Telephone  Co. 

ACCUMULATED  PFD.  DIVIDENDS  PAID.— 
Co.  has  declared  a dividend  of  2|%  on  account 
of  back  dividends  on  the  Pfd.  stock,  payable 
Aug.  1 to  stock  of  record  July  20.  After  pay- 
ment of  this  dividend  there  will  remain  $26.25 
back  dividends  due  on  the  Pfd.  stock. 

JUNE  EARNINGS.  — Gross,  $132,253— inc., 
$9,888;  net,  $62,303 — inc.,  $'1,754;  surplus,  after 
charges,  $34,512 — inc.,  $1,415.  Wall  St.  Jour- 
nal, July  11,  p.  6. 

. LEASE  APPROVED.  — The  Pennsylvania 
Public  Service  Comm,  has  approved  the  lease 
by  the  Philadelphia  Elec.  Co.  of  this  Co’s  con- 
duit system  at  Philadelphia,  at  4 cents  per 
duct-foot.  This  ruling  reverses  a former  Com- 
mission decision  in  Sept.,  1916,  refusing  the 
application  on  the  ground  that  the  price  stated 
was  too  high.  Chron.,  July  14,  p.  184. 

SPECIAL  PFD.  DIVD.  — Co.  has  declared  a 
dividend  of  21%  on  the  Pfd.  stock,  payable 
Aug.  1 to  stock  of  record  July  20.  This  divi- 
dend is  in  the  nature  of  a special  disburse- 
ment. Fin.  America,  July  21,  p.  1. 

JULY  EARNINGS.  — Gross.  $130,548— inc., 
$8,039;  net,  after  taxes,  $62,896 — inc.,  $2,759; 
surplus,  after  charges,  $34,830^ — inc.,  $2,147. 
N.  Y.  Times.  Aug,  16,  p.  14. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $l.i0'40.703  — inc.,  $77,485;  net.  after 
taxe.s,  $496.475 — inc.,  $19,615;  surplus,  after 
charges,  $167,091 — inc.,  $6,697. 
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AUGUST  EARNINGS.  — Gross.  $132,327  — 
inc.,  $9,854;  net.  after  taxes,  $58,707 — inc.,  $1,- 
256;  surplus,  after  charges,  $30,665 — inc.,  $66. 
N,  Y.  Times.  Sept.  12,  p.  15. 

Keystone  Tire  Sc  Rublber  Co. 

NEW  DIRECTORS.  — At  annual  meeting  of 
stockholders  Joel  Jacobs,  L.  W.  Lissberger, 
M.  J.  Miller,  H.  H.  Jacobs  and  Sidney  Bem- 
heim  were  elected  directors.  N.  Y.  Sun,  Aug. 
3,  p.  9. 

EXTRA  PFD.  DIVIDEND.  — Directors  on 
Sept.  18  declared  a quarterly  dividend  of  2%, 
will  an  additional  1-3  of  1%  on  the  P'fd.  stock, 
and  a regular  quarterly  dividend  of  3%  on 
the  Com.  stock,  payable  Oct.  1 to  stock  of  rec- 
ord Sept.  21.  Wall  St.  Journal.  Sept.  19,  p.  7. 

Kilbum  Mill. 

EXTRA  DIVIDEND.  — Corp.  has  declared 
regular  quarterly  dividend  of  1 and  an  extra 
dividend  of  2%,  both  payable  Oct.  1 to  stock 
of  record  Sept.  21.  Boston  News  Bur.,  Sept. 
24,  p.  6. 

Kimball  8c  Chappell  Co. 

BANKRUPT.  — An  involuntary  petition  in 
bankruptcy  was  filed  against  Co.  at  Chicago, 
Sept.  10,  in  the  U.  S,  District  Court.  The  lia- 
bilities are  given  as  $350,000  and  the  assets 
$160,000.  Los  Angeles  Daily  Times,  Sept.  11, 
p.  2,  part  1. 

King  Philip  MlUs. 

EXTRA  DIVIDEND.  — Corp.  has  declared 
regular  quarterly  dividend  of  11%  and  an 
extra  dividend  of  3|%,  both  payable  Oct.  1 to 
stock  of  record  Sept.  20.  Boston  Even.  Tran- 
script, Sept.  5,  p.  6,  part  1. 

King  (A.  I^.)  Silk  Co.,  X.td. 

INCORP.  in  Canada  with  $1,000,000  capital. 
Incorporators:  D.  Henderson,  W.  H.  McGuire, 
G.  F.  Rooney.  Monetary  Times,  July  13,  p. 

44. 

Kings  County  ITlectric  IiJght  & Power  Co. 

EARNINGS,  six  months  to  June  30  (incl 
Edison  Elec.  111.  Co.  of  Brooklyn).  — Gross, 
$4,154,014 — inc.,  $74,558;  net,  after  taxes,  etc., 
$1,358,381— dec.,  $299,765;  total  income,  $1,- 
393,579 — dec.,  $297,357;  surplus,  after  charges, 
$713,445— dec.,  $296,228.  N.  Y.  Times,  July 
19,  p.  13. 

Kings  Iiake  Shore  RR. 

NEW  SECURITIES.  — Co.  has  applied  to 
the  Cal.  RR.  Comm,  for  authority  to  issue 
$135,000  of  bonds  and  $52,500  of  stock  to  pay 
for  construction  already  completed.  The  Co. 
also  wants  authority  to  issue  $176,000  bonds 
and  $51,500  of  stock  to  complete  the  rail- 
road. San  Francisco  Chron.,  July  14,  p.  10. 

SECURITY  ISSUES  APPROVED.  — The 
Cal.  RR.  Comm,  on  July  17  authorized  the 
Co.  to  mortgage  properties  for  $500,000  to 
secure  an  issue  of  First  Mtge.  G%  20-year 
bonds  of  which  $311,000  are  to  be  issued  now, 
as  is  also  $104,000  of  stock,  both  to  be  sold 
at  face  value.  San  Francisco  Chron.,  July 
18,  p.  17. 

MORTGAGE  AMENDED. — Cal.  RR.  Comm, 
has  authorized  Co.  to  execute  a mortgage  for 
$311,000  instead  of  the  $500,000  mortgage  au- 
thorized in  July  last  to  secure  the  payment  of 
6%  20-year  bonds.  Chron.,  Sept.  8,  p.  997. 

Kingsport  Extract  Corp. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  from  $450,000  to  $495,000.  Manu- 
facturers Record,  Aug.  2,  p.  89. 

Kingsport  Pulp  Co. 

STOCK  INCREASE.  — Co.  has  increased  its 
capitalization  from  $1,050,000  to  $2,000  000 
Manufacturers  Record,  July  12,  p.  66h. 


Kingsport  Utilities,  Inc. 

STOCK  REGISTRAR.  — The  Bankers  Trust 
Co.,  New  York,  has  been  appointed  Registrar 
for  Co’s  stock.  N.  Y.  Times,  July  7,  p.  12. 

Kingston  Shipbulldiiig  Corp. 

INCORP.  in  N.  Y.,  July  7,  with  $500,000 
capital.  Incorporators:  J.  D.  Schoonmaker,  J. 
O.  Winston,  M.  J.  Look,  Kingston,  N.  Y.  N.  Y. 
Times,  July  8,  p.  7,  Sec.  "E.” 

Kirkfield  Portland.  Cement  Co.,  I>td. 

JUDICIAL  SALE.  — Tenders  will  be  re- 
ceived until  July  26  by  J.  A.  C.  Cameron,  offi- 
cial referee,  at  office  of  G.  T.  Clarkson,  Re- 
ceiver, Toronto,  for  the  puchase  of  Co’s  assets, 
consisting  of  real  estate  and  cement  plant, 
water  power  and  power  plant  and  transmission 
lines,  etc.  Toronto  Globe,  July  11,  p.  13. 

Kirkland  Porphyry  Gold  Mines,  latd. 

INCORP.  in  Ont.,  with  $3,000,000  capital. 
Incorporators:  W.  A.  Gordon,  F.  A.  Day,  E.  M. 
Reilly.  Monetary  Times,  Aug.  31,  p.  50. 

Xiskl  Mining  Co.,  Etd. 

INCORP.  in  Canada  with  $1,000,000  capital. 
Incorporators:  H.  E.  Swift,  R.  W.  Campbell, 
C.  J,  MacLeod.  Monetary  Times,  June  29, 
p.  46. 

Kleinhaus  Co.,  Buffalo. 

STOCK  INCREASE  from  $200,000  to  $400,- 
000  filed  at  Albany,  N.  Y.,  Aug.  16.  N.  Y". 
Times,  Aug.  17,  p.  15. 

Kluge  (E.  H.)  Weaving  Co.,  New  Tork. 

STOCK  INCREASE  from  $100,000  to  $500,- 
000  filed  at  Albany,  N.  Y.,  Sept.  7.  N.  T.. 
Times,  Sept.  8,  p.  13. 

Knickerbocker  Ice  Co. 

TENDERS  ASKED  by  Central  Trust  Co.  of 
New  York,  of  sufficient  First  Mtge.  6%  bonds, 
dated  July  1,  1911,  at  not  exceeding  105  and 
interest,  to  absorb  sum  of  $67,678.87.  Sealed 
proposals  received  until  July  26.  N.  Y.  Sun, 
July  7,  p.  10. 

Knlckerbocker-Wyoming  Oil  Co. 

ACQUIRES  NEW  PROPERTIES.  — Co.  has 
acquired  control  of  the  Devore  property  in 
Kansas  on  a basis  of  part  cash  and  part  ex- 
change of  stocks.  The  new  properties  com- 
prise 295  acres  on  which  are  12  producing 
wells  and  1,250  acres  on  which  drilling  will 
begin  soon.  Fin.  America,  July  16,  p.  2. 

OIL  LAND  PURCHASED.  — More  than 
1,700  acres  of  proven  oil  land,  it  is  officially 
announced,  have  been  acquired  by  the  Co.  in 
the  Kansas  field.  Rocky  Mountain  News,  Aug. 
4,  p.  9. 

NEW  PRESIDENT.— L.  N.  Rosenbaum  has 
been  elected  Pres,  of  Co.  succeeding  R.  H, 
Walsh.  N.  Y.  Times,  Aug.  8,  p.  13. 

ADDITIONAL  ACREAGE.  — Co.  has  pur- 
chased 6,940  acres  of  proven  oil  lands  as  fol- 
lows: 6,580  acres  in  the  Irvine,  Kentucky  field, 
320  acres  in  Lusk,  Wyo.  and  40  acres  in  Salt 
Creek,  Wyo.  Co.  now  has  20,235  acres  in  Ky., 
Kans.  and  Wyo.,  16  producing  wells,  18  con- 
tracted for  and  5 drilling.  Wall  St.  Journal, 
Aug.  29,  p.  5. 

Knight  Tire  & Rubber  Co. 

OPTION  EXERCISED.  — See  Republic  Rub- 
ber Co. 

Knox  Hat  Co.,  Inc. 

NEW  PRESIDENT.  — Fletcher  H.  Mont- 
gomery will  become  Pres,  of  Co.  on  Nov.  1, 
succeeding  Clark  S.  Jennings,  who  is  doing  Red 
Cross  work.  Boston  Even.  Transcript,  Sept. 

21,  p.  6. 
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Knoxville  Oas  Co. 

BONDS  DRAWN.  — Five  First  Mtge.  5% 
bonds,  dated  Oct.  1,  1903.  Nos.  23,  194,  239, 
317  and  347  have  been  drawn  for  redemption 
at  103  and  interest  at  U.  S.  Mtge.  & Trust  Co., 
New  york,  on  Oct.  1.  N.  Y.  Times,  July  31, 
p.  18. 

Kokomo  aaa  & Pnel  Co. 

INCORP.  in  Indiana  with  $500,000  capital. 
Directors:  A.  B.  Smith,  M.  J.  Foley,  O.  C. 
Johnson,  F.  L.  Blackinton  and  G.  W.  Hosa. 
Iron  Age,  July  19,  p.  179. 

PROPOSED  MERGFR.  — A joint  petition 
has  been  filed  with  the  Public  Service  Comm, 
of  Ind.  by  this  Co.  and  the  Kokomo  Gas  Co. 
for  authority  to  transfer  all  of  the  assets  and 
property  of  the  latter  Co.  to  the  Kokomo  Gas 
& Fuel  Co.  and  for  authority  to  execute  a 
mortgage  and  issue  stock  and  bonds  to  pay 
for  the  assets  and  property.  Oil  & Gas  Jour- 
nal, Aug.  2,  p.  36. 

Kokomo  Gas  Co. 

PROPOSED  MERGER.  — See  Kokomo  Gas 
& Fuel  Co. 

Kootenay  Gold  Exploration  Co.,  Etd. 

LISTED  ON  CURB.  — The  N.  Y.  Curb 
Market  Assn,  has  listed  and  admitted  to  trad- 
ing the  1,500,000  capital  shares  of  Co.,  par  $1. 
The  U.  S.  Corp.  Co.  is  transfer  agent  and  reg- 
istrar. Fin.  America,  Aug.  14,  p.  6. 

Kootenay  Silver  Mines  Co.,  Inc. 

INCORP.  in  Del.,  Aug.  23,  with  $1,000,000 
capital.  Incorporators:  S.  B.  Howard,  J.  A. 
Moore,  L.  H.  Gunther,  New  York.  N.  Y. 
Times,  Aug.  24,  p.  13. 

Krell  Piano  Co. 

REPORTED  SALE.  — It  is  reported  that 
meeting  of  stockholders  of  Co.  will  be  held 
soon  for  the  purpose  of  confirming  sale  of 
entire  property  to  the  Werner  Industries  Co. 
Financial  America,  Aug.  23,  p.  2. 

Kresge  (S.  S.)  Co. 

SALES  for  six  months  ended  June  30  were 
$13,217,253,  compared  with  $11,195,456  in  the 
1916  period.  June  sales  were  $2,396,503,  coDi- 
pared  with  $1,991,588.  Wall  St.  Journal,  July 

12,  p.  8. 

JULY  SALES  were  $2,098,193,  compared 
with  $1,886,436  in  July,  1916.  For  the  seven 
months  to  July  31  sales  were  $15,315,446,  com- 
pared with  $13,081,847  in  1916  period.  N.  Y. 
Times,  Aug.  10,  p.  15. 

AUGUST  SALES  were  $2,277,928,  an  increase 
of  $268,806.  Sales  for  the  eight  months  ended 
Aug.  31  were  $17,592,374,  an  increase  of  $2,- 
500,415.  Wall  St.  Journal,  Sept.  11,  p.  2. 

Kress  (S.  H.)  & Co. 

JUNE  SALES  were  $1,342,251,  compared 
with  $1,173,404  for  .Tune,  1916.  For  six  months 
sales  were  $7,422,2'99,  compared  with  $6,504,- 
268  for  the  same  period  of  1916.  Wall  St.  Jour- 
nal, July  9,  p.  6. 

JULY  SALES  were  $1,190,397,  an  increase 
of  $150,867  or  14|%  over  1916.  In  the  seven 
months  to  July  31  sales  were  $8,612,696,  an 
increase  of  $1,068,898,  or  14  1/5%  over  the  cor- 
responding period  of  1916.  N.  Y.  Times,  Aug. 
8,  p.  14. 

AUG.  SALES  were  $1,240,980,  an  increase  of 
$205,565  and  sales  for  the  eight  months  ended 
Aug.  31  were  $9,853,676,  an  increase  of  $1,- 
274,463.  Wall  St.  Journal,  Sept.  8,  p.  7. 

Kuhn  (J.  S.  & W.  S.),  Inc. 

DIVIDEND  TO  CREDITORS.  — At  a meet- 
ing of  the  Creditors’  Protective  Committee 
of  Co.  an  initial  cash  dividend  to  participat- 
ing creditors  of  20%,  was  declared.  This  calls 
for  a disbursement  of  approximately  $130,000. 
Wall  St.  Journal,  July  20,  p.  6. 


Kyune  Co. 

INCORP.  in  Del.,  Sept.  17,  with  $550,000 
capital,  to  make  iron  and  steel  and  their  pro- 
ducts. Incorporators:  F.  D.  Buck,  M.  L.  Horty, 
K.  E.  I^ongfield.  N.  Y.  Times,  Sept.  18,  p.  13. 

La  Belle  Iron  Works. 

EXTRA  COM.  DIVIDEND.  — Co.  has  de- 
clared regular  quarterly  dividend  of  1%  on 
Com.  stock  and  an  extra  dividend  of  2%.  both 
payable  Sept.  29  to  stock  of  record  Sept.  15. 
Wall  St.  Journal,  Aug.  31,  p.  7. 

La  Caddo  Producers  Co. 

INCORP.  in  Del.,  Aug.  29,  with  $1,000,000 
capital.  Incorporators:  E.  J.  Edward,  H. 

Adams,  E.  M.  Tracksell,  Chicago.  N.  Y.  Times, 
Aug.  30,  p.  17. 

La  Bmpresa  de  Agua  Potable  de  Valparaiso. 

BONDS  DRAWN.  — Bonds  Nos.  17,  86,  151, 
421,  434  and  466,  of  the  6%  Loan  of  1915, 
have  been  drawn  for  redemption  on  and  after 
Aug.  9 at  par,  at  Guaranty  Trust  Co,  of  New 
York.  N.  Y.  Times,  Aug.  4,  p.  11. 

Lackawanna  & Wyoming  Valley  Kapid  Transit 
Co. 

SINKING  FUND  AND  REDEMPTION 
PLAN. — Brooks  & Co.,  Scranton,  give  notice 
that  the  Scranton  & Wilkes-Barre  Traction 
Corp.  has  agreed  that  it  will  create  a sinking 
fund  for  the  purchase  of  the  Coll.  Trust  5% 
bonds  of  the  Lackawanna  & Wyoming  Valley 
Rapid  Transit  Co.  dated  July  23,  1901.  Sink- 
ing fund  will  provide  for  the  purchase  an- 
nually of  $15,000  of  said  bonds;  also  will 
provide  for  the  establishment  of  a callable 
price  of  105  and  interest.  This  agreement 
shall  become  operative  only  in  case  bonds  to 
the  amount  of  90%  of  the  total  Issue  of 
$888,000  of  said  bonds  outstanding  are  depos- 
ited with  Guaranty  Trust  Co.,  New  York, 
Trustee,  on  or  before  Nov.  1,  1917,  N.  Y, 
Times,  Aug.  29,  p.  13. 

Lackawanna  Steel  Co. 

JUNE  QUARTER  EARNINGS.  — Co’s  earn- 
ings, net  for  stock,  for  quarter  ended  June  30, 
will  exceed  the  $7,000,000  mark,  it  is  esti- 
mated. In  March  quarter  the  Co.  earned  $5,- 
290,586  net.  With  earnings  of  about  $7,100,000 
for  second  quarter,  the  half  year’s  showing 
would  be  $12,400,000,  or  at  annual  rate  of 
about  $70  per  share.  Boston  News  Bur.,  July 
9,  p.  9. 

EARNINGS,  six  months  to  June  30. — Net, 
$14,082,645 — inc.,  $6,784,018;  interest  and  rents, 
$731,157 — dec.,  $243,486;  depreciation,  etc.,  $1,- 
153.273— inc.,  $147,631;  net  profit,  $12,198,216 
—inc.,  $6,879,873. 

JUNE  QUARTER  EARNINGS.  — Net,  $7,- 
879,412 — inc.,  $3,828,379;  interest  and  rents, 
$357,237 — dec.,  $112,785;  depreciation,  etc., 

$614,544— inc.,  $100,806;  net  profit,  $6,907,631— 
inc.,  $3,840,357.  Wall  St.  Journal,  July  12, 

p.  6. 

SUIT. — See  Continuous  Metal  Refining  Co. 

ESTIMATED  EARNINGS. — ^Net  earnings  for 
stock  in  the  current  quarter  are  estimated  at 
between  $6,250,000  and  $6,750,000  or  slightly 
less  than  in  the  record  June  quarter  when  net 
was  $6,907,631.  Estimating  earnings  for  the 
current  quarter  at  $6,500,000  and  allowing  a 
$1,000,000  gain  over  this  in  the  Dec.  quarter 
Co’s  net  for  the  year  would  be  over  $26,000,000, 
equivalent  to  approximately  $75  per  share  on 
the  stock.  From  them,  however,  must  be  taken 
excess  profits  taxes.  Wall  St.  Journal,  Sept. 
21,  p.  7. 

Lacombe  & Bllndmau  Valley  Blectrlc  Ry. 

BONDS  UNSOLD.  — The  block  of  $547,400 
5%  20-year  bonds  of  Co.  remains  unsold,  as 
the  bids  received  for  the  issue  were  not  con- 
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aidered  high  enough.  The  bonds  are  guar- 
anteed as  to  principal  and  interest  by  Prov- 
ince of  Alberta.  Monetary  Times,  July  6,  p. 
28. 

Ziaconia  Car  Co. 

NEW  VICE-PRES.  — C.  S.  Clark  has  been 
elected  V-P.  & Gen.  Mgr.  Chron.,  July  14, 
p.  184. 

Ziaddro  Mining  & Power  Co. 

INCORP.  at  Olympia,  Wash.,  July  3,  with 
$3,000,000  capital.  Incorporators:  O.  R.  Dahl 
and  Lulu  A.  Dahl.  Seattle  Post  Intelligencer, 
July  4,  p.  13. 

Lafayette  & Logansport  Traction  Co. 

PROPOSED  DEBT  REDUCTION. — See  Fort 
Wayne  & Northern  Indiana  Traction  Co. 

Laguna  Land  & Water  Co. 

BONDS  OFFERED.  — Wm.  R.  Staats  Co.. 
San  Francisco,  etc.,  is  offering,  subject  to  ap- 
proval of  the  Commissioner  of  Corporations, 
$325,000  6%  First  Closed  Mtge.  6- Year  Sink- 
ing Fund  bonds  of  Co.,  dated  July  1,  1917.  San 
Francisco  Chron.,  Aug.  17,  p.  16. 

Lake  Erie  8c  Western  BE. 

MAY  EARNINGS.  — Gross,  $687,224 — inc., 
$71,097;  net,  after  taxes,  $155,018 — dec.,  $29,- 
070;  total  income,  $172,967 — dec.,  $23,028;  sur- 
plus, after  charges,  $80,912 — dec.,  $42,064.  Offi- 
cial, July  6. 

JUNE  EARNINGS.  — Gross,  $723,918— inc., 
$118,435;  net,  after  taxes.  $232,864 — inc.,  $34,- 
265j  total  income,  $254.711 — inc.,  $36,961;  sur- 
plus, after  charges,  $153,324  — inc.,  $19,056. 
Official,  Aug.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $4,696,213  — inc.,  $583,960;  net,  after 
taxes,  $1,198,995 — dec.,  $101,054;  total  income, 
$1,289.850 — dec.,  $91,966;  surplus,  after  chgs., 
$482,786— dec.,  $337,586. 

JULY  EARNINGS.  — Gross,  $679,634 — inc., 
$35,228;  net,  after  taxes,  $145,418 — dec.,  $101,- 
363;  total  income,  $155,055 — dec.,  $101,345;  sur- 
plus. after  charges,  $43,798  — dec.,  $125,371. 
Official,  Sept.  4. 

Lake  Erie  Dry  Dock  & Engineering  Co. 

WILL  INCORPORATE  SHORTLY  with  a 
capital  of  $1,600,000  to  build  vessels  and  to 
manufacture  a new  oil  and  steam  engine. 
Cleveland  Finance,  Sept.  15,  p.  242. 

Lake  Michigan  Building. 

BONDS  DRAWN.  — 189  First  Mtge.  5% 
bonds  of  $1,000  each  and  47  bonds  at  $500 
each  have  been  called  for  redemption  at  103 
and  interest  on  Nov.  1,  at  First  Trust  & Sav- 
ings Bank,  Chicago.  Nos.  of  bonds  drawn 
shown  in  Chicago  Even.  Post,  Sept.  14,  p.  14. 

Lako  Ontario  & Hudson  Bay  B.B. 

SALE  OF  BONDS  AUTHORIZED.  — Judge 
Carroll  of  the  Mass.  Supreme  Court  on  Aug. 
15  allowed  the  sale  of  bonds  of  this  Co.  which 
were  originally  worth  $200,000  for  $20,'000. 
Counsel  for  the  New  England  Security  Co., 
now  in  the  hands  of  receivers,  petitioned  sev- 
eral weeks  ago  for  permission  to  sell  the 
bonds  for  $10,000.  Montreal  Daily  Star,  Aug. 

16,  p.  16 

Lake  Shore  Electric  Ey. 

MAY  EARNINGS.  — Gross,  $141,531— me., 
$11,358;  net,  after  taxes,  $43,533 — dec.,  $365; 
surplus,  after  charges,  $9,280 — inc.,  $1,079.  Offi- 
cial, July  13. 

JUNE  EARNINGS.  — Gross.  $153,996 — inc., 
$14,993;  net,  after  taxes,  $53,985 — inc.,  $1,269; 
surplus,  after  charges,  $19,779 — inc.,  $3,300. 
Official,  Aug.  13. 


EARNINGS,  seven  months  to  July  31.  — 
Gross,  $985,156 — inc.,  $98,240;  net,  after  taxes, 
$313,851 — inc.,  $1,113;  surplus,  after  charges, 
$72,687 — inc.,  $14,466. 

JULY  EARNINGS.  — Gross,  $171,234— inc., 
$6,639;  net,  after  taxes,  $64,993— dec.,  $9,309; 
surplus,  after  charges,  $29,873 — dec.,  $7,726. 
Official,  Sept.  22. 

Lake  Shore  Mine. 

NEW  STOCK  ISSUE.  — Special  meeting  of 
directors  will  be  held  within  the  next  few 
days  for  the  purpose  of  ratifying  the  by-law 
authorizing  the  sale  of  300,000  shares  of  stock 
at  not  less  than  30  cents  per  share.  Mon- 
treal Daily  Star,  July  4,  p.  16. 

SALE  OF  STOCK  AUTHORIZED.  — At 
recent  meeting  of  directors  by-law  was  passed 
authorizing  the  sale  of  block  of  200,000  shares 
of  treasury  stock  at  not  more  than  70%  less 
than  par.  As  it  is  only  a few  weeks  ago  that 
a by-law  was  passed  authorizing  the  sale  of 
300,000  shares,  it  is  presumed  that  the  500.000 
shares  will  be  placed  together.  Financial  Post 
of  Canada,  Sept.  8,  p.  3. 


Lake  Superior  Corp. 

NEW  PRESIDENT  PROBABLE.  — It  is  re- 
ported that  negotiations  have  been  under  way 
between  stockholders  of  Co.  and  the  bond- 
holders’ committee  representing  the  Flemming 
interests  looking  to  the  election  of  a new 
Pres,  who  shall  be  an  experienced  steel  man, 
and  have  progressed  considerably.  Wall  St. 
Journal,  July  12,  p.  7. 

NEW  DIRECTOR.— R.  Home  Smith  of  To- 
ronto has  been  elected  a director  of  Co. 
Phila.  News  Bur..  July  21.  p.  1. 

CO.  PROPOSES  TO  MAKE  PULP.—  Di- 
rectors are  considering  a plan  for  the  devel- 
opment of  the  Co’s  timber  properties  repre- 
sented by  approximately  3,000,000  acres  of 
Canadian  woodland  along  the  lines  of  the 
Algoma  Central  and  the  Algoma  Eastern  rail- 
roads. The  plan  would  provide  for  the  con- 
struction of  pulp  mills  at  points  convenient  for 
shipments  along  these  railroad  lines.  Wall  St. 
Journal.  Aug.  7,  p.  6. 

INCOME  INTEREST  DECLARED.  — An- 
nounced that  the  full  5%  interest  on  the 
Income  bonds  will  be  paid  Oct.  1.  This  will 
be  the  first  payment  on  these  bonds  since 
1913.  5%  having  been  paid  in  that  year  and 
in  1912.  Wall  St.  Journal,  Au&.  24,  p.  1. 

NEW  PRESIDENT. — W.  H.  Cunningham  of 
the  banking  firm  of  Kurtz  Bros.,  Phila.,  has 
been  elected  Pres,  to  fill  a vacancy.  Wall 
St.  Journal,  Aug.  30,  p.  7. 

OPERATIONS  OF  SUB.  COS.,  year  ended 
June  30.  — Net  earnings,  $5,323,005;  unap- 
propriated balance  from  previous  years,  $340,- 
087;  total,  $5,663,092;  interest  charges,  divi- 
dends, etc.,  $1,419,071;  amount  set  aside  for 
sinking  fund,  reserves,  etc.,  $586,485;  losses 
and  expenses  through  sale  of  assets,  $145,036; 
appropriated  as  reserve  for  depreciation,  etc., 
$1,243,155;  general  depreciation,  $1,500,000: 
total  deductions.  $4,893,748;  balance  carried 
forward.  $769,344. 

INCOME  ACCOUNT  (Corp.  proper),  year 
ended  .Tune  30.  — Total  income.  $453,834;  in- 
terest on  First  Mtge.  bonds,  $267,428:  general 
expenses.  $42,391;  surplus,  $144,014;  total  sur- 
plus. $154,541;  income  interest,  $150,000;  profit 
and  loss  surplus.  $4,541.  Chron.,  Sept.  1,  p. 
907. 

PROXIES  SOLICITED. — Philadelphia  share- 
holders of  Corp.  are  in  receipt  of  circular  letter 
from  W.  B.  Nolan  of  Meriden,  Conn.,  who 
claims  to  represent  some  large  stockholders 
and  who  solicits  proxies  in  movement  to  ob- 
tain fuller  information  regarding  Corp.’s  af- 
fairs. Wall  St.  Journal,  Sept.  15,  p.  8. 
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Iiake  Superior  Paper  Co.,  Iitd. 

INTEREST  PAYMENT,  — Notice  is  given 
that  interest  coupons  of  the  First  Mtge.  6% 
bonds  of  Co.  maturing  Sept.  1,  will  be  paid 
upon  presentation  at  Imperial  Bank  of  Canada, 
Toronto,  or  Montreal,  or  at  Maitland,  Coppell 
& Co.,  New  York.  N.  Y.  Times,  Aug.  27,  p.  13. 

Iiake  Worth  Developing*  Co. 

INCORP.  in  Mass,  with  ?400,000  capital.  In- 
corporators: Jos.  W.  Hammond,  Pres.;  Jasper 
H.  Yetten,  Treas.,  and  John  J.  Flynn,  Clerk. 
Boston  Even.  Transcript,  July  28,  p.  6,  part  2. 

Dakewood  Engineering*  Co. 

ACQUISITION. — Co.  has  purchased  the  plant 
of  the  Gallon  Dynamic  Motor  Truck  Co.,  which 
it  will  use  for  the  manufacture  of  storage 
battery  trucks  and  trailers.  Iron  Age,  Sept. 
20,  p.  722. 

Iiamson  Co. 

NEW  OFFICERS.  — Directors  have  elected 
Wm.  F.  Merrill,  Pres.;  Gilmer  Clapp,  Treajs., 
and  R.  S.  Ingraham,  Sec.  Wall  St,  Journal, 
July  14,  p.  7. 

Dane  Thayer  Dry  G-oods  Co. 

BANKRUPT.— K.  W.  Thayer,  Pres,  and  K. 
Skinner,  Sec.  of  Co.,  filed  a voluntary  petition 
in  bankruptcy  for  the  Co.  in  the  U.  S.  District 
Court,  Aug.  10.  The  debts  of  the  concern 
are  scheduled  at  $125,584.  N.  Y.  Times,  Aug. 

11,  p.  11. 

Danett  Cotton  Mills. 

EXTRA  DIVIDEND.— Co.  has  declared  reg- 
ular semi-annual  dividend  of  5%  and  also  an 
extra  dividend  of  5%,  both  payable  Oct.  16  to 
stock  of  record  Sept.  27.  Boston  News  Bur., 
Sept,  29,  p.  9. 

Daurentide  Co.,  Dtd. 

INCOME  ACCOUNT,  year  ended  June  30. — 
Profit  from  mill  $1,841,981;  total  net  revenue, 
$2,220,660;  bond  interest,  $115,797;  deprecia- 
tion, $116,670;  profits  tax,  $268,181;  total  de- 
ductions, $500,649;  surplus,  $1,720,011;  divi- 
dends, $864,000;  surplus,  after  dividends,  $866,- 
011;  profit  and  loss  surplus,  $1,783,458.  Mon- 
treal Gazette,  Sept.  4,  p.  14. 

Daurentide  Power  Co.,  Dtd. 

DIVIDEND  EXPECTED.  — At  the  annual 
meeting  of  the  Laurentide  Co.,  Ltd.,  V-P.  Hos- 
mer  announced  that  the  stock  of  the  Lauren- 
tide Power  Co.  will  shortly  be  placed  on  a 
dividend  basis.  Montreal  Financial  Times, 
Sept.  8,  p.  3. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $366,495 — inc.,  $204,763;  net,  $324,704 
— inc.,  $178,290;  surplus,  $l'0i5,954 — ^dec.,  $11,- 
362. 

JULY  EARNINGS.  — Gross,  $55,611— inc., 
$20,329;  net,  $50,526  — inc.,  $17,895;;  surplus, 
$19,276— inc.,  $15,742.  Chron.,  Sept.  15,  p. 
1108. 


Dauth-Juergens  Motor  Truck  Co. 

RECEIVER  APPOINTED.  — Atty.  P.  D. 
Garver  was  named  receiver  for  Co.  Aug.  13 
to  take  charge  of  the  business  pending  trouble 
among  stockholders  over  a proposed  sale  of 
business  to  the  Taylor  Motor  Truck  Co.,  backed 
by  New  York  capital.  Cincinnati  Enquirer, 
Aug.  14,  p.  5. 

Dawyers  Mortg*ag*e  Co. 

EARNINGS,  six  months  to  June  30. — Gross, 
$567,111— inc.,  $27,645;  net,  $261,346— dec.,  $116,- 
902;  dividends,  $300,000 — dec.,  $60,000;  deficit 
for  period,  $48,655,  compared  with  surplus  of 
$8,247.  Chron.,  July  14,  p.  184. 


Debanou  Talley  Coneolldated  Water  Supply 
Co. 

RECEIVER  APPOINTED.  — Rodney  M. 
Gring  of  Newport,  Pa.  was  appointed  receiver 
for  Co.  Aug.  2,  on  application  made  by  Com- 
monwealth Trust  Co.  of  Harrisburg,  as  Trus- 
tee for  the  bondholders,  of  whom  the  Bethle- 
hem Steel  Co.  is  the  principal,  owning  $476,- 
000  of  the  $540,000  issued  in  1912.  Phila. 
Public  Ledger,  Aug.  3,  p.  2. 

SALE. — Co's  property  is  advertised  to  be 
sold  at  public  auction  on  Sept.  27,  at  Lebanon, 
Pa.,  in  three  parcels,  subject  to  lien  of  $300,- 
000  Mortgage  of  1909;  $150,000  North  Ann- 
ville  Water  Supply  bonds  of  1910  and  $200,0'0'0 
Gravel  Hill  Water  Supply  bonds  of  1911.  Up- 
set prices,  $5,000  for  parcel  1 and  $1,000  each 
for  parcels  2 and  3,  respectively.  Chron., 
Sept.  15,  p.  1108. 

l^bauou  Talley  Electric  Dlgrht  Co. 

MERGER  CONSUMMATED. — See  Eastern 
Power  & Light  Corp. 

Dee  (S.  D.)  Mercantile  Co. 

INCORP.  in  N.  J.,  July  25,  with  $500,000 
capital.  Incorporators:  H.  D.  Lee,  D.  W.  Cow- 
der  and  John  Lloyd,  Salina,  Kan.  N.  Y.  Times, 
July  26.  p.  13. 

Dee  Tire  & Bubber  Co. 

EARNINGS  IMPROVE.  — The  Lee  Tire  sit- 
uation seems  to  have  definitely  turned  the  cor- 
ner, May  showing  a substantial  profit,  the 
first  this  year.  Net  earnings  were  only  slightly 
above  $25,000,  but  the  important  fact  is  that 
they  are  actual  profits  and  hold  out  the  prom- 
ise of  steady  improvement  from  now  out.  Bos- 
ton News  Bur.,  July  14,  p.  1. 

Dehlgb  ft  Bew  England  BB. 

ADDITIONAL  STOCK.  — The  N.  J.  Public 
Utility  Comm,  has  authorized  Co.  to  issue  $1,- 

491.000  additional  stock.  Chron.,  July  7,  p. 
73. 

NEW  STOCK.  — $300,000  of  the  additional 
stock,  the  issue  of  which  was  recently  af- 
firmed is  now  being  issued,  making  the  total 
amount  outstanding  $6,300,000.  Chron.,  Aug. 
18,  p.  716. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $2,044,703  — inc.,  $344,418;  net,  after 
taxes,  $695,731— inc.,  $89,716. 

JULY  EARNINGS.  — Gross,  $344,695— inc., 
$126,920;  net,  after  taxes,  $125,715  — inc., 
$61,637.  Fin.  America,  Sept.  6,  p.  2. 

Deliight  Coal  ft  Navigation  Co. 

SALE  OF  SUBSIDIARY.  ETC.  — Sale  by 
the  Co.  of  its  electric  interests  has  been  con- 
summated by  the  delivery  to  the  Lehigh  Power 
Securities  Corp.  of  all  the  stock  of  the  Le- 
high Navigation  Electric  Co.  The  considera- 
tion received  by  Co.  was  $1,500,000  cash  and 

61.000  shares  of  stock  in  the  Lehigh  Power 
Securities  Corp.  In  accordance  with  the  pro- 
visions of  the  deal,  the  present  mortgage  of 
the  Lehigh  Navigation  Electric  Co.  becomes 
a closed  mortgage,  the  Lehigh  Coal  & Navi- 
gation Co.  retaining  the  $3,0'00,000  Series  “A" 
bonds  of  that  mortgage  which  it  now  owns, 
but  the  Securities  Corp.  is  given  an  option  to 
purchase  the  same  running  to  1921.  Chron., 
Aug.  18,  p.  721. 

Dehlgh  Electric  Navigation  Co. 

OFFICIAL  CHANGES,  ETC. — The  following 
changes  took  place  at  meeting  held  Sept.  12: 
S.  D.  Warriner,  Pres.,  resigned  being  succeeded 
by  G.  E.  Clafiin  and  Henry  H.  Pease,  Sec.  & 
Treas.,  was  succeeded  by  C.  M.  Walter. 
Bayard  Henry,  John  S,  Wenz,  H.  P.  McKean, 
R.  Dale  Benson,  Erskine  Hewitt,  R.  Y.  Cook, 
C.  S.  W.  Packard.  Geo.  H.  Frazier,  Rodman 
Wanamaker  and  E.  W.  Clark,  resigned  as  di- 
rectors, their  places  being  taken  by  G.  E. 
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Cladin.  I’.  B.  Sawyer,  S.  Z.  Mitchell.  C.  M. 
Walter.  B.  Crane.  E.  K.  Hall,  E.  W.  Hill, 
William  Darbee,  K.  J.  McClelland  and  E.  P. 
Summerson.  S.  D.  Warriner  and  L.  A.  Riley 
remain  as  members  of  the  new  board.  Phila. 
Public  Ledyer,  Sept.  14,  p.  15. 

Iioliig'li  Nariffation  Electric  Co. 

MERGER.  — See  Lehigh  Valley  Transit  Co. 

MERGER.  — See  Lehigh  Electric  Securities 
Co. 

Eehigh  New  England  Coal  Co. 

INCORP.  in  Del.,  July  12,  with  $500,000  cap- 
ital. Incorporators:  C.  L.  Rimlinger,  E.  C. 
Mullin,  C.  M.  Egner.  Phila.  Public  Ledger, 
July  13,  p.  16. 

liehlgh  Power  Securities  Corp. 

INCORP.  in  Del.,  July  20,  with  $60,500,000 
capital.  Incorporators:  C.  L.  Rimlinger,  M.  V. 
Haywood,  C.  M.  Egner.  N.  Y.  Times,  July  21, 
p.  13. 

NEW  NOTE  ISSUE.  — The  new  issue  of 
$20,000,000  6%  gold  notes  of  Co,  are  to  be  of- 
fered to  the  public  July  24,  at  95,  each  $1,000 
carrying  with  it  four  shares  of  the  new  stock, 
which  is  to  have  no  par  value.  Purchasers 
of  the  notes  will  be  asked  to  pay  now  40% 
of  the  purchase  price  of  the  notes  (with 
privilege  of  paying  in  full),  the  balance  to 
be  called  not  more  than  10%  at  a time.  Wall 
St.  Journal,  July  24,  p.  6. 

NOTE  OFFERING — MERGER.  — The  big 
eastern  Pennsylvania  electric  power  consolida- 
tion which  has  been  hanging  fire  for  the  last 
six  months  finally  has  been  completed.  As  a 
first  official  step  in  concluding  the  consolida- 
tion a syndicate  of  bankers  is  privately  mak- 
ing offer  of  an  issue  of  $20,000,000  3-year  6% 
notes,  secured  by  stocks  of  the  various  Cos. 
going  into  the  merger.  The  above  Co.  will 
take  over  virtually  all  of  the  outstanding 
shares  of  the  Lehigh  Navigation  Elec.  Co.,  the 
Lehigh  Valley  Transit  Co.  and  the  Northern 
Central  Co,  Banking  firms  making  offer  of  the 
notes  include  Electric  Bond  & Share  Co.,  Brown 
Bros.  & Co.,  Edw.  B.  Smith  & Co.  and  Henry 
& West.  Phila.  Public  Ledger,  July  19,  p.  1. 

MERGER  COMPLETED.  — The  Corp.  on 
Aug.  1 announced  the  taking  over  of  the  Le- 
high Navigation  Elec.  Co.,  the  Lehigh  Valley 
Transit  Co.  and  the  various  Cos.  formerly  con- 
trolled by  the  Northern  Central  Co.  In  order 
to  finance  the  transaction  the  new  Co.  will 
soon  issue  $16,000,000  of  notes,  and  if  this 
sum  does  not  prove  sufficient  to  cover  all  ex- 
penditures connected  with  the  new  organiza- 
tion the  plan  contemplates  increasing  the  total 
issue  of  $20,000,000.  The  Electric  Bond  & 
Share  Co.  is  managing  these  transactions  and 
the  new  Co.  N.  Y.  Times,  Aug,  2,  p.  14. 

FURTHER  DETAILS  regarding  the  plan 
for  taking  over  various  companies  are  shown 
in  Chron.,  Aug.  4,  p,  498. 

EARNINGS,  twelve  months  ended  March  31 
(Consol.  Cos.). — Gross,  $6,106,846;  total  in- 
come, $6,347,1,98;  operating  expenses,  taxes, 
maintenance,  etc.,  $3,685,000;  depreciation  al- 
lowance, $337,923;  interest  charges  and  dis- 
counts, $1,419,129;  proportion  of  earnings  ac- 
cruing to  stock  held  by  public,  $46,286;  bal- 
ance accruing  to  Lehigh  Power  Securities 
Corp.,  $858,860.  Phila.  Public  Ledger,  Aug. 
6.  p.  15. 

STOCK  VOTING  TRUST.  — Stock  of  this 
Co.,  when  issued,  will  be  deposited  under  a 
voting  trust  agreement.  Temporary  voting- 
trust  certificates  are  now  being  issued.  The 
following  are  to  be  voting  trustees;  Irving  W. 
Bonbright,  Geo,  H.  Frazier,  S,  Z.  Mitchell^ 
Lewis  E.  Pierson,  S.  D.  Warriner,  G.  N,  Dahl, 
Alex.  J.  Hemphill,  Thos.  Newhall,  Daniel  E. 
Pomeroy  and  Wm.  West.  Wall  St.  Journal, 
Aug.  15,  p.  6. 


NOTES  OFFERED.— Electric  Bond  & Share 
Co.,  New  York,  and  Brown  Bro.s.  & Co., 
Edward  B.  Smith  & Co.  and  Henry  & West, 
Phila.,  are  offering  for  sale  the  10-year  6% 
Secured  Gold  notes  of  Corp.  due  Aug.  1,  1927. 
Chron.,  Aug.  25,  p.  818. 

STATEMENT  OF  BONDED  DEBT  of  con- 
trolled Cos.  as  of  March  30,  1917,  together 
with  changes  in  officers  of  the  principal  elec- 
tric light  and  power  subsidiaries,  shown  in 
Chron.,  Sept.  22,  p.  1208. 

Xiehigh  Valley  BR. 

MAY  EARNINGS.  — Gross,  $4,945,727— inc., 
$627,114;  net,  after  taxes,  $1,281,539 — dec.,  $30,- 
033.  N.  Y.  Times,  July  3,  p,  13. 

JUNE  EARNINGS.— Gross,  $5,113,085— inc., 
$884,341;  net,  after  taxes,  $1,361,294  — inc., 
$211,933.  Wall  St.  Journal,  Aug.  3,  p.  7. 

CO.  MUST  STAND  TRIAL.  — Supreme 
Court  Justice  Swayze  on  Aug.  14  refused  to 
quash  indictments  against  the  Co.  returned 
by  the  Hudson  County  Grand  Jury  in  con- 
nection with  the  Black  Tom  munitions  dis- 
aster in  Jersey  City  more  than  a year  ago 
and  ordered  the  record  remitted  to  the  Hudson 
County  Quarter  Sessions  Court  for  trial.  N. 
Y.  Times,  Aug.  15,  p.  15. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $30,394,749 — inc.,  $2,945,899;  net,  after 
taxes,  $5,959,166— dec.,  $1,184,537. 

JULY  EARNINGS.— Gross,  $4,958,932— inc., 
$651,434;  net,  after  taxes,  $1,271,279  — inc., 
$48,956.  N.  Y.  Times,  Sept.  5,  p.  14. 

LAKE  DINE  DISCONTINUED.  — Co.  has 
been  compelled  to  discontinue  its  lake  steam- 
ship line  running  from  Buffalo  to  Chicago, 
all  four  of  its  ships  having  been  commandeered 
by  the  U,  S.  Shipping  Board  for  the  trans- 
atlantic service.  N.  Y.  Times,  Sept.  28,  p.  14. 

Iieblgh  Valley  Transit  Co. 

PROPOSED  MERGER.  — Bankers  interested 
in  the  proposed  merger  of  electric  power  prop- 
erties in  the  anthracite  region  of  Pennsylvania, 
including  the  above  Co.,  Lehigh  Navigation 
Electric  Co.  and  Northern  Central  Co.,  have 
resumed  conferences.  It  seems  probable  now 
that  a plan  for  temporary  financing  of  the  pur- 
chase of  the  Com.  and  Pfd.  stock  of  the  Le- 
high Valley  Transit  Co.  by  the  Electric  Bond 
& Share  Co.  will  be  arranged.  This  purchase 
would  require  nearly  $5,000,000.  The  Northern 
Central  Co.  was  bought  some  months  ago  and 
arrangements  have  been  completed  for  the  ac- 
quisition of  the  Lehigh  Navigation  Electric 
Co.  Wall  St.  Journal,  July  7,  p.  6. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $2,671,669  — inc.,  $338,261;  net,  after 
taxes  and  depreciation,  $921,394 — dec.,  $25,964; 
total  income,  $1,071,421 — dec.,  $7,144;  surplus, 
after  charges,  $446,229 — inc.,  $3,552. 

JUNE  EARNINGS.  — Gross,  $248,708— inc., 
$42,091;  net,  after  taxes  and  depreciation,  $85,- 
978 — inc.,  $4,584;  total  income,  $96,865 — inc,, 
$5,177;  surplus,  after  charges,  $45,513 — inc.,  $4,- 
398.  Official,  July  21, 

MERGER.  — See  Lehigh  Electric  Securities 
Co. 

NOTICE  TO  HOLDERS  OF  CERTIFICATES 
OF  DEPOSIT. — The  following  notice  is  being 
sent  by  the  Girard  Trust  Co.  to  holders  of  cer- 
tificates of  deposit  issued  for  stock  of  the  Le- 
high Valley  Transit  Co.:  “The  Electric  Bond 
& Share  Co.,  having  exercised  its  option,  un- 
der the  agreement  dated  Feb.  7.  1917  to  pur- 
chase the  Pfd.  and  Com.  stock  of  the  Lehigh 
Valley  Transit  Co.,  and  having  paid  to  the 
depositary  the  sum  of  $48.  per  share  for  the 
Pfd.  stock  and  $28.  per  share  for  the  Com. 
stock  deposited,  you  are  hereby  notified  to 
present  your  certificates  of  deposit,  properly 
indorsed  in  blank,  to  receive  payment  there- 
for.” Phila.  Public  Ledger,  Aug.  8,  p.  15. 
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EARNINGS,  eight  months  to  July  31.  — 
Gross,  $1,821,054— inc.,  $238,786;  net,  $639,538 
— dec.,  $27,970;  surplus,  after  charges,  $135,- 
916— dec.  $22,401. 

JULY  EARNINGS.  — Gross,  $268,711— inc., 
$38,999;  net  $101,118 — dec.,  $125;  surplus,  after 
charges,  $62,150 — dec.,  $153.  N.  Y.  Times,  Aug. 
18,  p.  12. 

NEW  DIRECTOR.  — Paul  B.  Sawyer  of 
Electric  Bond  & Share  Co.  has  been  elected 
a director  to  succeed  Geo.  H.  Frazier,  resigned. 
P"in.  America.  Aug.  20^  p.  5. 

EARNINGS,  twelve  months  to  Aug,  31.  — 
Gross,  $2,760,031  — inc.,  $356,428;  net,  after 
taxes,  $926,999  — dec.,  $33,175;  total  income, 
$1,079,071 — dec.,  $10,551;  surplus,  after  chgs., 
$454,919- dec.,  $6,214. 

AUG.  EARNINGS.  — Gross,  $279,078 — inc., 
$49,373;  net,  after  taxes,  $101,407 — inc.,  $6,- 
745;  total  income,  $113,407 — inc.,  $8,446;  sur- 
plus, after  charges,  $62,536 — inc.,  $8,844.  Offi- 
cial, Sept.  26. 

LeLtophoii©  Corp. 

INCORP.  in  Del.,  July  23,  with  $500,000 
capital.  Incorporators;  L.  W.  Rosenthal, 
David  Weild,  Jr.,  George  J.  Hesselman,  New 
York.  N.  Y.  Times,  July  24,  p.  15. 

IrCnoir  Hosiery  Mills. 

ACQUISITION.  — Co.  has  purchased  the 
plant  of  the  Virgilina  Hosiery  Mills.  Boston 
Even.  Transcript,  July  10,  p.  9. 

Itcoiiard  Fetrolenin  Co. 

INCORP.  in  Del.,  July  3,  with  $1,000,000 
capital.  Incorporators;  C.  L.  Rimlinger,  H.  M. 
Robinson,  C.  M.  Egner.  N.  T,  Times,  July  4, 
p.  15. 

Leonard  Tractor  Co. 

STOCK  ISSUE  APPROVED.  — The  Mich. 
Securities  Comm,  has  given  the  Co.  the  right 
to  sell  $500,000  Pfd.  stock  in  Mich.  Detroit 
Free  Press,  Aug.  31,  p.  17. 

Lessing’s,  Inc. 

INCORP.  in  N.  Y.,  Aug.  22,  with  $600,000 
capital.  Incorporators;  R.  H.  Frink,  G.  H. 
Wetjen,  C.  H.  Whinston,  New'  York.  N.  Y. 
Times,  Aug.  23,  p.  13. 

Lever  Bros.,  Ltd. 

STOCK  INCREASE.  — The  continued  expan- 
sion of  the  business  of  Co.  necessitates  the 
employment  of  additional  capital  and  the  di- 
rectors propose  to  create  10,000,000  new  shares 
of  £1  each  bringing  the  total  capital  up  to 
£40,000,000.  Immediately  after  the  creation  of 
the  new  shares  an  issue  of  a million  is  to 
be  made,  to  be  offered  in  the  first  instance  at 
par  to  holders  of  the  Ordinary  shares.  The 
directors  are  bringing  forward  other  proposals, 
providing  for  the  subdivision  of  all  the  10,000,- 
000  Preference  shares  of  the  Co.  into  shares 
of  a denomination  of  £1  and  the  consolidation 
of  certain  classes  of  the  Preference  shares. 
Journal  of  Commerce,  July  25,  p.  10. 

Lewis  Run  Ry. 

MERGER  APPROVED.  — See  Montour  RR. 

Lewiston,  AugTxsta  & Watervllle  St.  Ry. 

MAY  EARNINGS.  — Gross,  $71,822— inc., 
$6,119;  net,  after  taxes,  $14,834 — dec.,  $9,786; 
deficit,  after  charges,  $802,  compared  with  sur- 
plus of  $8,500.  Official,  July  19. 

JUNE  EARNINGS.  — Gross.  $75,669— inc., 
$3,639;  net,  after  taxes,  $19,017 — dec.,  $9,974; 
surplus,  after  charges,  $3,339  — ' dec.,  $9,558. 
Official,  Aug.  13. 

EARNINGS,  twel\e  months  to  .Tulv  31.  — 
Gross.  $861.823 — inc.,  $89,691;  net,  after  taxes, 
$224,053 — dec.,  $39,210;  surplus,  after  charges, 
$39,011 — dec.,  $32,734;  balance,  after  Pfd.  divi- 
dends, $3,011 — dec.,  $32,734. 


JULY  EARNINGS.  — Gross,  $99,449— inc., 
$15,690;  net,  after  taxes,  $36,756 — inc.,  $4,193- 
surplus,  after  charges,  $21,186 — inc.,  $3,837. 
Official,  Sept.  5. 

Lexington  Motor  Co.,  Connersville,  md. 

INCORP.  with  $1,800,000  capital.  Directors; 
A.  H.  Rieman,  B.  F.  Thiebaud,  Chas.  Cassel, 
E.  R.  Himelick,  Allen  Wiles.  Iron  Age,  Sept. 
6,  p.  580. 

Lsyland  (Prederick)  & Co.,  Ltd. 

1916  EARNINGS.  — Co’s  report  does  not 
mention  the  amount  of  profit  earned.  It 
rnerely  says;  “After  provision  for  all  taxa- 
tion, depreciation  and  contingent  liabilities  and 
the  payment  of  deferred  dividends,  the  direc- 
tors propose  a final  dividend  which  will  bring 
the  average  rate  to  7h%”  This  is  a round- 
about way  of  stating  that  a dividend  of  88% 
has  been  paid  to  holders  of  the  ordinary 
shares,  seeing  that  for  13  years  there  was  no 
dividend  and  24 i%  was  paid  last  year,  thus 
requiring  88%  to  make  an  average  of  7i% 
over  the  15  years.  Montreal  Daily  Star,  July 
18,  p.  14. 

Libby,  McNeiU  & Libby. 

BALANCE  SHEET,  as  of  June  23,  filed  with 
Mass.  Sec.  of  State,  shows  profit  and  loss 
surplus  of  $125,289  and  total  assets  and  lia- 
bilities of  $2,166,207.  Details  given  in  Boston 
News  Bur.,  Sept.  13,  p.  8. 

Liberty  Aircraft  Co. 

INCORP.  in  Del.,  Aug.  29,  with  $1,500,00® 
capital.  Incorporators;  F.  D.  Buck.  K.  E. 
Longfield,  J.  D.  Frook,  Wilmington,  Del.  N. 
Y.  Times,  Aug.  30,  p.  17. 

Liberty  Parms  Corp. 

INCORP.  in  Del.,  Sept.  22,  with  $2,209,000 
capital.  Incorporators;  C.  L.  Rimlinger,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington.  N.  Y. 
Times,  Sept.  23,  p.  6,  Sec.  E. 

Liberty  Mining  & Milling  Co. 

INCORP.  in  Wash.,  Sept.  17,  with  $1,000,000 
capital.  Incorporators.  O.  B.  Hurd,  E.  R.  Pul- 
ver,  I.  J.  Reilly.  Seattle  Post-Intelligencer, 
Sept.  18,  p.  12. 

Liberty  National  Bank,  New  York. 

STOCK  INCREASE  APPROVED.  — Stock- 
holders on  July  26  ratified  the  plan  of  the 
directors  to  increase  the  capital  stock  from 
$1,000,000  to  $3,000,000.  Each  holder  will  re- 
ceive in  addition  to  his  present  holdings  twice 
that  number  of  shares  in  the  new  stock  at 
par.  Payments  are  to  be  made  by  Aug.  9. 
Journal  of  Commerce,  July  27,  p,  IL 

STOCK  INCREASE.  — It  was  announced 
Aug.  10  that  the  capital  stock  of  this  bank  has 
been  increased  from  $1,000,000  to  $3,000,000, 
the  details  of  the  transaction  having  been 
approved  by  the  Controller  of  the  Currency. 
According  to  the  arrangement  old  stock- 
holders receive  the  privilege  of  subscribing 
to  two  shares  of  the  new  stock  at  par,  for 
every  share  of  old  stock  held.  N.  Y.  Times, 
Aug.  11.  p.  13. 

DIVIDEND. — Quarterly  dividend  of  4J%  has 
been  declared  payable  Oct.  1 to  stock  of  record 
Sept.  26.  This  is  the  first  dividend  declared 
since  capital  stock  was  increased  on  Aug.  1 
from  $1,000,000  to  $3,000,000.  Wall  St.  Jour- 
nal, Sept.  25,  p.  6. 

Liberty  Oil  Co.,  Inc. 

TENDERS  ASKED  by  Bankers  Trust  Co., 
New  York,  of  sufficient  7%  5-year  Convertible 
secured  gold  notes,  series  “B,“  dated  Sept.  1, 
1916,  to  absorb  sum  of  $7,043.18,  at  not  ex- 
ceeding 110.  Offers  received  until  Aug.  27. 
N.  Y.  Times,  Aug.  18,  p.  12. 
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Iiiberty  Securities  CoriJ. 

INCORP.  in  Del..  Sept.  10,  with  $1,000,000 
capital.  Incorporators:  W.  S.  Randall,  !<'.  A. 
Armstrong’,  C.  1\I.  E.gner,  Wilmington,  Del. 
N.  Y.  Times.  Sept.  11,  p.  17. 

Liberty  Steel  Co.,  'Warrem,  O. 

STOCK  INCREASE  from  $600,000  to  $760.- 
000  filed  at  Columbus,  O.,  July  3.  Cincinnati 
Enquirer,  July  4,  p.  13. 

WILL  ISSUE  PFD.  STOCK.— Pres.  E.  F. 
Clark  announces  that  $2.60,000  of  Pfd.  stock 
will  be  issued  at  once.  This  will  give  the  Co. 
a total  capitalization  of  $750,000.  The  new 
Pfd.  issue  is  to  be  made  payable  in  two  in- 
stallments, Oct.  1 and  Jan.  1.  ft  will  be 

offered  to  holders  of  Com.  in  proportion  to 
their  holdings  at  par.  Iron  Age,  Aug.  2,  p. 
288. 


Liberty  Transportation  Co. 

INCORP.  in  Del.,  July  28.  with  $600,000 
capital.  Incorporators.  C.  A.  Cole.  A.  R.  Oak- 
ley, Paul  E.  Britsch.  Phila.  Public  Ledger. 
July  29,  p.  12. 

Liggett  & Myers  Tobacco  Co. 

PLANS  NEW  STOCK  ISSUE.— Co.  has  com- 
pleted plans  for  a new  stock  issue,  to  be 
dated  Oct.  1,  and  offered  at  par  to  stockholders 
of  record  Sept.  10,  in  the  proportion  of  one 
share  of  the  new  stock  for  each  five  shares, 
either  of  Pfd.  or  Com.,  now  held  by  them. 
The  new  stock  is  to  be  7%  cumulative  Pfd., 
and  the  total  amount  of  the  issue  is  $7,376,040. 
The  object  of  the  new  financing  is  to  provide 
additional  working  capital.  N.  Y.  Times,  Aug. 

11,  p.  12. 

STOCK  EXCHANGE  RULING.— The  com- 
mittee on  securities  of  the  New  York  Stock 
Exchange  has  ruled  that  transactions  in  the 
Pfd.  and  Com.  stocks  of  Co.  on  Sept.  10,  unless 
made  specifically  for  cash,  shall  be  ex-rights; 
that  rights  might  be  dealt  in  on  and  after 
Aug.  15  and  that  transactions  in  rights  must 
be  settled  on  Sept.  20,  after  which  date  deal- 
ings shall  be  as  in  securities.  The  right  to 
subscribe  expires  Sept.  25.  N.  Y.  Times,  Aug. 
16.  p.  17. 

LISTING  APPLICATION.  — Application  has 
been  made  to  N.  Y.  Stock  Exchange  to  list  $7,- 
376,100  additional  cumulative  Pfd.  stock.  Wall 
St,  Journal.  Sept.  11,  p.  2. 

NET  EARNINGS  for  the  six  months  ended 
June  30  were  at  annual  rate  of  $28.30  on  the 
Com.  stock  after  Pfd.  dividends.  This  com- 
pares with  $25.64  in  1916.  Wall  St.  Journal, 
Sent.  12,  p.  7. 

INCOME  ACCOUNT,  six  months  ended  June 
30.  — Net  profits,  $4,479,039;  bond  interest, 
$892,223;  Pfd.  dividends,  $538,433;  balance,  $3,- 
048,382;  Com.  dividends,  $2,149,640;  surplus, 
$898,742;  profit  and  loss  surplus,  $13,876,869. 
Balance  for  Com.  dividends  is  equivalent  to 
$14.18  a share.  Wall  St.  Journal,  Sept.  13, 
p.  5. 

STOCK  EISTED. — N.  Y.  Stock  Exchange  will 
list  on  and  after  Oct.  1.  $7,376,100  additional 
7%  cumulative  Pfd.  stock  on  official  notice  of 
issuance  in  exchange  for  outstanding  sub- 
scription receipts,  making  total  amount  au- 
thorized to  be  listed,  $22,759,900.  Chronicle, 
Sept.  15,  p.  1108. 

Lincoln  Motor  Co.,  Detroit. 

INCORP.  in  Mich.,  Aug.  29,  with  $1,500,000 
capital.  Incorporators:  Henry  M.  Leland,  W. 
C.  Leland,  W.  R.  Johnston.  Detroit  Free  Press, 
Aug.  30,  p.  12. 

NEW  PLANT. — Excavation  work  was  begun 
Sept.  22  for  new  plant  of  Co.  in  Detroit.  It 
is  understood  that  more  than  $500,000  was 
expended  in  the  purchase  of  the  site.  Detroit 
Free  Press,  Sept.  23,  p.  26,  part  1. 


Lincoln  Motor  Co.,  Inc. 

PETITION  IN  BANKRUPTCY  has  been 
filed  against  the  Co.  by  creditors. 

RECEIVER  APPOINTED.  — Judge  Man- 
ton  has  appointed  Jacob  Katz  receiver  of  Co. 
N.  Y.  Times,  Aug.  7,  p.  12. 

Lincoln  Northem  By. 

SALE.  — See  Central  Pacific  Ry. 

Lincoln  Oil  ft  CS-as  Co. 

INCORP.  in  Del.,  Aug.  17,  with  $1,000,000 
capital.  Incorporators:  S.  J.  Hadden,  E.  H. 
Boone,  G.  F.  Wyckoff,  Winchester,  Ky.  N.  Y. 
Times,  Aug.  18,  p.  13. 

Lincoln  Trust  Co. 

DIVIDENDS  RESUMED.  — Co.  has  declared 
a dividend  of  1%,  payable  Aug.  1 to  stock 
of  record  July  25.  The  last  dividend  on  the 
issue  was  3%  in  Sept.,  1907.  Fin.  America, 
July  23,  p.  4. 

Lincrusta  Works,  Fallas,  Inc. 

BANKRUPTCY  SCHEDULES  FILED  show- 
ing liabilities,  $472,974,  and  assets,  $688,922. 
N.  Y.  Times,  Aug.  10,  p.  13. 

RECEIVER  APPOINTED.— John  B.  John- 
ston has  been  appointed  by  Judge  Manton  re- 
ceiver of  Co.  under  bond  of  $25,000.  N.  Y. 
Times,  Aug.  11,  p.  11. 

Lind  Navigation  Corp. 

INCORP.  in  N.  Y.,  July  13,  with  $1,000,000 
capital.  Incorporators:  J.  Jannotta  D.  Wheeler, 
E.  M.  Smith.  N.  Y.  Times,  July  14,  p.  9. 

Linde  Air  Products  Co. 

NEW  PLANT. — Co.  has  purchased  site  at 
Norfolk,  Va.  and  will  construct  new  plant. 
Journal  of  Commerce,  Sept.  25,  p.  25. 

Lindsay  Light  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared  reg- 
ular quarterly  dividend  of  15%  on  the  Pfd., 
3%  on  the  Com.  and  an  extra  dividend  of  17% 
on  the  Com.  stock,  all  payable  Aug.  31  to 
stock  of  record  Aug.  1.  Wall  St.  Journal, 
July  6,  p.  2. 

NET  EARNINGS  for  three  months  ended 
Aug.  31,  were  $243,000.  after  allowing  for 
Government  taxes.  Chicago  Daily  Tribune. 
Sept.  11,  p.  18. 

Line  Drive  Truck  & Tractor  Corp. 

INCORP.  in  Del.,  Aug.  21.  with  $4,000,000 
capital.  Incorporators:  W.  S.  Randall,  Port- 
land, Me,;  F.  A.  Armstrong,  C.  M.  Egner,  Wil- 
mington, Del.  N.  Y.  Times,  Aug.  22,  p.  13. 

Lit  Bros.  Corp. 

EXTRA  DIVIDEND.  — Co.  has  declared  a 
semi-annual  dividend  of  5%,  and  an  extra 
dividend  of  2|%,  payable  Aug.  20  to  stock  of 
record  Aug.  10.  Phila.  News  Bur.,  Aug.  3, 
p.  4. 

Loan  8c  Securities  Co. 

INCORP.  in  Del.,  Aug.  22,  with  $2,500,000 
capital.  Incorporators:  A.  S.  Wright.  E.  Penn- 
usl,  D.  Cameron,  Philadelphia.  N.  Y.  Times, 
Aug.  23,  p.  13. 

Lockhart  Mills. 

MERGER. — See  Monarch  Cotton  Mills. 

Lockport  Light,  Heat  & Power  Co. 

NOTES  OFFERED.  — John  Nickerson,  Jr., 
New  York,  is  offering  at  price  to  yield  6J%, 
an  issue  of  1-year  6%  Gold  notes,  dated  July 
16,  1917.  Chron.,  July  28,  p.  393. 

Lodge  & Shipley  Machine  Tool  Co. 

OFFICERS  ELECTED.  — The  new  organiza- 
tion of  Co.,  resulting  from  the  sale  by  Mur- 
ray Shipley  of  his  entire  interest  in  the  busi- 
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ness,  is  as  follows:  Mrs.  Wm.  Lodge,  Pres.; 
J.  Wallace  Carrel.  V-P.  & Gen.  Mgr.;  L.  A.  Hall, 
Sec.  & Treas.  Iron  Age,  July  19,  p.  170. 

Iiocscher  TauuliLg  Co. 

INCORP.  in  Me.,  Sept.  4,  with  $800,000  capi- 
tal, of  which  $400,0010  is  Com.  and  $400,000 
Pfd.,  par  $100.  Bangor  Daily  Commercial, 
Sept.  7,  p.  4. 

Iiocw’s  Boston  Theaters  Associates. 

EXTRA  DIVIDEND. — A regular  quarterly 
dividend  of  2%  and  an  extra  dividend  of 
have  been  declared  payable  Oct.  1,  to  stock 
of  record  Sept.  23.  Boston  News  Bur.,  Sept. 
24,  p.  I'l. 

Iiogansport  Heat  8fc  Power  Co. 

SUCCESSOR  CO.  — NEW  STOCK.  — The 
Logansport  Heating  Co.  has  changed  its  name 
to  the  above  title  and  has  issued  $250,000  of 
Pfd.  stock.  Iron  Age,  July  26,  p.  232. 

Bogansport  Heating  Co, 

NAME  CHANGED.— See  Logansport  Pleat 
& Power  Co. 

Itoxnas  Ss  Hettleton  Co. 

INCORP.  in  Conn,  with  $800,000  capital.  In- 
corporators: Edw.  L.  Nettle  ton,  John  E.  Lomas, 
Kenneth  E.  Nettleton,  Russel  E.  Lomas,  New 
Haven,  Conn.  Banker  & Tradesman,  July  28, 
p.  170. 

ZfOndon  8c  hake  Erie  By.  & Transportation  Co. 

SEEKS  MUNICIPAL  AID.— Bondholders  of 
Co.  Sept.  18  decided  to  sell  the  road,  either  in 
bulk  or  parcels,  unless  the  municipalities  in- 
terested decide  to  assist  it  financially.  De- 
troit Free  Press,  Sept.  19,  p.  3. 

l^ondon  8c  Lancashire  Plre  Insurance  Co. 

PROPOSED  ACQUISITION.  — Co.  is  nego- 
tiating for  the  control  of  the  Marine  Insur- 
ance Co.,  offering  to  purchase  the  latter’s  £16 
paid  shares  on  a basis  approximating  £57  each. 
Pin.  America,  July  23,  p.  5, 

London  & Suburban  Traction  Co.,  Ltd. 

NO  DIVIDEND.  — A London  financial  paper 
reports  that  this  Co.  does  not  propose  to  pay 
an  interim  dividend  on  the  Pfd.  shares  for 
the  half  year  to  June  30,  1917.  Chron.,  Aug. 
18,  p.  716. 

Lone  Star  G-as  Co. 

LEASES  APPROVED.  — At  Washington, 
recently,  Cato  Sells,  Commissioner  of  Indian 
affairs,  approved  leases  covering  9,600  acres 
of  land  in  Stephens  County,  Okla.,  taken  up 
by  the  Co.  to  supply  cities  in  northern  Texas. 
Oil  & Gas  Journal,  Aug.  16,  p.  2. 

Lone  Star  Ship  Bxiildlng  Co.,  Baltimore. 

TEXAS  PERMIT,  ETC.  — This  Co.,  with  a 
capital  stock  of  $2,000,000,  has  been  granted 
permit  to  do  business  in  Texas.  It  will  build 
a large  shipbuilding  plant  at  Beaumont.  Iron 
Age,  Aug.  30,  p.  527. 

Long-Boll  Lumber  Co. 

ACQUISITION.  — It  is  officially  an- 
nounced that  Co.  has  purchased  the  holdings 
of  the  Quitmann  Lumber  Co.  for  $5,000,000. 
Fin.  America,  July  14,  p.  7. 

BONDS  DRAWN.— Seventy  $1,000  First  & 
Refunding  Gold  6s,  Series  “A,”  have  been 
drawn  for  payment  at  lOli  and  interest  on 
Nov.  1,  at  Central  Trust  Co.  of  Illinois,  Chi- 
cago. Nos.  of  bonds  drawn  shown  in  Chicago 
Even.  Post,  Sept.  8,  p.  14. 

Long  Island  Lighting  Co. 

ADDITIONAL  SECURITIES.  — Co.  has  filed 
petition  with  the  N.  T.  Public  Service  Comm, 
for  authority  to  issue  $130,000  First  Mtge. 


5%  25-year  bonds  and  $100,000  in  Com.  stock, 
proceeds  to  be  used  for  reconstruction,  equip- 
ment and  working  capital.  N.  Y.  Times,  July 
18,  p.  13. 

MERGER,  ETC. — This  Co.  and  the  River- 
head  Elec.  Light  Co.  have  filed  a joint  peti- 
tion with  the  N.  Y.  Public  Service  Comm,  re- 
garding the  transfer  of  franchises,  works  and 
system  of  the  Riverhead  Co.  to  the  Long  Is- 
land Co.  and  with  reference  to  the  Riverhead 
Co.  exercising  a new  franchise  in  the  town 
of  Riverhead.  Wall  St.  Journal,  Sept.  18, 
p.  6. 

Long  Island  BB. 

MAY  EARNINGS.  — Gross,  $1,359,296— Inc., 
$46,151;  net,  after  taxes,  $344,529 — dec.,  $74.- 
687;  total  income,  $397,025 — dec.,  $71,761;  sur- 
plus, after  charges,  $29,906 — dec,,  $58,588. 
Official,  July  3. 

EQUIPMENT  TRUSTS  SERIES  “B.”  — Fi- 
delity Trust  Co.  and  Wm.  P.  Gest  of  Philadel- 
phia as  Trustees  have  entered  into  an  equip- 
ment trust  agreement,  series  “B,”  to  furnish 
the  Co.  equipment  valued  at  $1,175,000,  the  Co. 
to  pay  $235,000  upon  delivery  and  $94,000  an- 
nually Feb.  1,  1918  to  1927,  inclusive.  Chron., 
July  21,  p.  290. 

JUNE  EARNINGS.— Gross.  $1.489.218— inc., 
$80,749;  net,  after  taxes,  $467,813 — dec.,  $30,- 
932;  total  income,  $523,440  — dec.,  $35,503; 
surplus,  after  charges,  $177,520  — inc.,  $8,921. 
Official.  Aug.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $8,934,255  — inc.,  $546,279;  net,  after 
taxes,  $1,986,573 — dec.,  $212,538;  total  income, 
$2,318,625 — dec.,  $226,710;  deficit  after  charges, 
$156.193— inc.  def.,  $32,907. 

JULY  EARNINGS.  — Gross,  $1,870,347  — 
inc.,  $189,711;  net  after  taxes,  $816,429 — inc., 
$74,695;;  total  income,  $873,967 — inc.,  $76,243; 
surplus  after  charges,  $434,682 — inc.,  $116,848, 
Official,  Sept.  4, 

DEFINITIVE  BONDS  READY.  — The  U. 
S.  Mortgage  & Trust  Co.,  New  York,  announces 
that  it  will  exchange  temporary  5%  20-year 
Debenture  bonds  for  definitive  bonds.  N.  Y. 
Times,  Sept.  15,  p.  15. 

Loon  Lake  Copper  Co. 

INITIAL  DIVIDEND.  — The  first  dividend 
to  be  declared  by  Co.  will  be  paid  July  10. 
A dividend  of  1 cent  per  share  will  be  dis- 
bursed at  that  time  to  stock  of  record  July 
1.  and  another  dividend  will  be  paid  Aug.  10  to 
stock  of  record  Aug.  1.  Daily  Min.  & Fin. 
Record,  June  27,  p.  2, 

Lorain,  Ashland  ft;  Southern  BB. 

NEW  CONTROL.— See  Erie  RR. 


Lorain  Steel  Co. 

BALANCE  SHEET  as  of  June  1,  1917,  filed 
with  Mass,  authorities,  shows  profit  and  loss 
surplus  of  $7,033,549,  compared  with  $6,470,- 
786  on  June  1,  1916;  total  assets  and  liabilities, 
$10,663,945,  compared  with  $9,363,611.  Boston 
News  Bur.,  July  23,  p.  8. 

Los  Angeles  8c  Salt  Lake  BB. 

PROPOSED  ACQUISITION.— An  application 
of  this  Co.  and  Wm.  G.  Henshaw  for  authority 
for  the  last  named  to  sell  to  the  former  all 
of  the  stock  of  the  Riverside,  Rialto  & Pacific 
RR.  Co.,  with  the  view  of  the  Salt  Lake 
ultimately  acquiring  title  to  the  property  was 
filed  Aug.  4,  with  the  Cal.  RR.  Comm.  The 
price  set  down  in  the  agreement  between  the 
two  Cos.  for  the  outstanding  stock  is  $465,000 
of  which  $100,000  is  to  be  paid  in  cash  and 
the  balance  in  four  promissory  notes.  Los 
Angeles  Daily  Times,  Aug.  6,  p.  8,  part  1. 
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PURCHASK  APPROVED.  — Cal.  RR.  Comm, 
has  authorized  Co.  to  purchase  from  Wm.  G. 
Henshaw,  $300,000  capital  stock  of  the  River- 
side. Rialto  & Pacific  RR.  for  $465,000.  Cliron., 
Sept.  8,  p.  997. 

lK)tlblnlere  & Ueg'aiitio  Ry. 

GOVT.  APPROPRIATION.— See  Quebec  & 
Saguenay  Ry. 

Zionlslana  Consolidated  Mining*  Co. 

ACQUISITIONS. — Officially  announced  that 
Co.  has  acquired  the  Pearl-Zenda  gold-silver 
mines  in  Kern  County,  Cal.  and  the  Tybo  Ex- 
tension property  adjoining  the  Co's  Tybo  mine 
at  Tybo.  N.  Y.  Commercial,  Aug.  15,  p.  3. 

Iiouislana  Iberia  Oil  Co. 

INCORP.  in  Del.,  July  18,  with  $600,000 
capital.  Incorporators:  C.  L.  Rimlinger,  H.  Lt 
Mullln,  C.  M.  Egner.  Phila.  Public  Ledger, 
July  19,  p.  16. 


Iiouisiana  State  Bice  Milling  Co.,  Inc. 

PFD.  STOCK  OFFERED.  — J.  S.  Orler  & 
Co.  Boston,  are  offering  $565,000  7%  Cum,  Pfd. 
stock,  class  "A”,  at  100  and  accrued  dividend, 
to  yield  7%.  Boston  Even.  Transcript,  July  13, 
p.  9. 

COM.  DIVD.  — A dividend  of  4%  has  been 
declared  on  the  Com.  stock,  payable  Sept.  1 
to  stock  of  record  Aug.  30.  N.  Y.  Times,  Aug, 
21,  p.  15. 

l^onlsville  & Nashville  RR. 

MAY  EARNINGS.  — Gross,  $6,410,599— Inc., 
$1,061,780;  net,  after  taxes,  $1,730,268 — inc., 
$39,269.  Official,  July  6, 

BONDS  DRAWN.  — 33  Mortgage  bonds, 
Pensacola  Division,  have  been  drawn  for  re- 
demption on  Sept.  1,  at  106  and  interest  to 
that  date  at  Co's  office,  71  Broadway,  New 
York.  N.  Y.  Times,  July  19,  p.  13. 

JUNE  EARNINGS. — Gross,  $6,283,466 — inc., 
$1,206,661;  net,  after  taxes,  $1,208,577  — dec., 
$280,410.  Official,  Aug.  16. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $42,472,814  — inc.,  $6,317,459;  net,  after 
taxes,  $10,978,336 — inc.,  $59,794, 

JULY  EARNINGS.— Gross,  $6,576,474— inc., 
$1,473,869;  net,  after  taxes,  $1,718,820 — inc,, 
$289,987.  Official,  Sept.  7, 

INCOME  ACCOUNT,  six  months  ended  June 
30. — Gross,  $35,896,340  — inc.,  $4,943,589;  net, 
after  taxes,  $9,251,173 — dec.,  $227,200;  total  in- 
come, $12,435,416 — ^inc.,  $293,028;  surplus,  after 
charges,  $8,116,541  — inc.,  $329,291;  balance, 
after  dividends,  $5,596,541  — inc.,  $329,291. 
Chron.,  Sept.  8,  p.  993. 

Iiouisville  & Southern  Indiana  Traction  Co. 

OFFER  REJECTED.  — See  Middle  West 
Utilities  Co. 


Iiouisville  Bridge  Co. 

NEW  PRESIDENT.  — Bushrod  W.  Taylor 
has  been  elected  Pres,  of  Co.,  succeeding  the 
late  Chas.  H.  Gibson.  Cincinnati  Enquirer, 
July  18,  p.  11. 

Iiouisville,  Henderson  & St.  IiOuis  Ry. 

INCOME  ACCOUNT,  year  ended  Dec.  31.— 
Gross,  $1,751,113;  net,  after  taxes,  $528,730; 
total  income,  $540,478;  surplus,  $257,760,  N. 
Y.  Times,  Aug.  28,  p.  13, 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $1,232,336  — inc.,  $260,322;  net,  after 
taxes.  $419,377— inc.,  $117,467. 

JULY  EARNINGS.  — Gross,  $195,218— inc., 
$58,834;  net,  after  taxes,  $58,018  — inc.,  $12,- 
974.  Fin.  America,  Sept.  6,  p.  2. 


Iiouisville  Ry. 

EARNINGS,  seven  montiis  to  July  31.  — 
Gross.  $1,803,440  — inc.,  $23,1  92;  net,  $856,- 
622 — dec.,  $21,584;  surplus,  after  charges, 
$314,935 — dec.,  $25,684;  total  net  income,  $404,- 
418— dec,,  $27,875. 

JULY  EARNINGS.  — Gross.  $267,778— inc., 
$9,676;  net,  $122,631 — inc.,  $1,896;  surplus,  af- 
ter charges  and  taxes,  $44,819 — inc.,  $896;  to- 
tal net  income,  $66,270 — inc.,  $1,451.  Louis- 
ville Courier-Journal,  Aug,  18,  p.  9. 

Iiovera  (Jose)  Co. 

MERGER. — See  E.  M.  Schwarz  & Co.,  Inc. 
Iiowell  Bieachery. 

BALANCE  SHEET,  as  of  June  2,  1917, 

filed  with  Mass,  authorities,  shows  profit  and 
loss  surplus  of  $285,779,  compared  with  $130,- 
975  in  1916.  Total  assets  and  liabilities,  $1,- 
113,010,  compared  with  $792,971.  Boston  News 
Bur.,  Aug,  16,  p.  2. 

Iiowell  Blectrio  Bight  Corp. 

MAY  EARNINGS.  — Gross,  $53,888— inc., 
$4,813;  net,  after  taxes,  $18,787 — inc.,  $422;  sur- 
plus, after  charges,  $18,005 — dec.,  $40.  Official, 
July  6. 

JUNE  EARNINGS.  — Gross.  $54,352— inc., 
$3,886;  net,  after  taxes,  $21,657 — inc.,  $399; 
surplus,  after  charges,  $20,812  — dec.,  $11. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $684,506 — inc.,  $85,263;  net,  $268,171 — 
inc.,  $40,534;  surplus,  after  charges,  $259,867 — 
inc.,  $34,757. 

JULY  EARNINGS.  — Gross,  $51,791— inc., 
$2,100;  net,  $19,158 — dec.,  $2,495;  surplus,  after 
charges,  $18,469 — dec.,  $2,866.  Official,  Sept.  6. 

IfUbrlc  Oil  Co.,  Cleveland. 

STOCK  INCREASE  from  $50,000  to  $500,- 
000  filed  at  Columbus,  O.,  July  13.  Ohio  State 
Journal,  July  14,  p.  8. 

Iiucky  Cross  Mines. 

PROPERTY  SOLD. — Co's  property  has  been 
sold  to  Frank  Huth  on  behalf  of  the  bond- 
holders for  $56,400.  Monetary  Times,  Sept. 
14,  p.  22. 

Bucky  Star  Mining  Co. 

NEW  HOLDING  CO.  — See  Breitung  Iron 
Co. 

Budlow  Mfg.  Associates. 

SPECIAL  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  $1.50  and  a spe- 
cial dividiend  of  $1  per  share,  payable  Sept.  1 
to  stock  of  record  Aug.  1.  Boston  News  Bur., 
July  19,  p.  2. 

Bu^  Divided  Bands  Co. 

CO.  TO  DISSOLVE.  — Co.  on  Aug.  7 filed 
a petition  for  dissolution,  the  object  of  its 
organization  having  been  accomplished.  San 
Francisco  Chron.,  Aug.  8,  p.  4. 

Buzeme  County  Gas  & Electric  Co. 

BONDS  OFFERED.  — Baker,  Ayling  & 
Young,  Cassatt  & Co.  and  Wm.  P.  Bonbright  & 
Co.,  Philadelphia,  are  offering  at  96  and  int.  a 
block  of  this  Co.'s  First  Mtge.  and  Improve- 
ment 5%  bonds  of  1908.  Chron.,  July  14,  p. 
184. 

Byall  (P.)  & Sons/  Construction  Co. 

INITIAL  COM.  DIVIDEND.— Directors  on 
Sept.  10,  declared  an  initial  quarterly  dividend 
of  2%  on  the  Com.  stock,  payable  Oct.  15  to 
stock  of  record  Sent.  30.  Montreal  Daily 
Star,  Sept.  10,  p.  15. 

Byall  (Wm.)  Shipbuilding  Co.,  Btd. 

INCORP.  in  Canada,  with  $1,000,000  capital. 
Office.  Montreal.  Toronto  Globe,  Aug.  7,  p.  3. 


118 


CUMULATIVE 


l^ynu  Gas  & Electric  Tilg*!!!  Co. 

EARNINGS,  year  ended  June  30.  — Gross, 
$1,490,688— inc.,  $152,756;  net,  $374,462  — dec., 
$79,809;  dividends,  $325,000 — inc.,  $17,700;  sur- 
plus, $49,462 — dec.,  $97,509.  Boston  News  Bur., 
Sept.  17,  p.  11. 

Iiyous  Piece  Pye  Works. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  from  $100,000  to  $600,000.  Boston 
Even.  Transcript,  July  10,  p.  9. 

McAllister  Bros.,  Inc.,  New  York. 

RECEIVERS  APPOINTED.  — Justice  Man- 
ning in  the  Supreme  Court,  Brooklyn,  on  July 
12  appointed  Capt.  Daniel  McAllister  and  Capt. 
Wm.  McAllister  receivers  of  Co.  under  bond 
of  $100,000.  N.  T.  Times,  July  13,  p.  15. 

STOCK  INCREASE  from  $2,000  to  $600,000 
filed  at  Dover,  Del.,  July  21.  Also  notice  to 
change  name  of  Co.  to  McAllister  Lighterage 
Line,  Inc.  Phila.  Public  Ledger,  July  22,  p. 
14. 

McAllister  Iilg'hterag'e  Ziine,  Inc. 

SUCCESSOR  CO.— See  McAllister  Bros.,  Inc. 

KcCleary,  Wallen  & Crouse,  Amsterdam,  N.  T. 

STOCK  INCREASE  from  $2,000,000  to  $3,- 
000,000  filed  at  Albany,  N.  T.,  July  6.  N.  T. 
Times,  July  6,  p.  15. 

McClintic-Marshall  Construction  Co. 

CONTRACT.— See  Whitaker-Glessner  Co. 

McCombs  Oil  Co. 

INCORP.  in  Del.,  Sept.  8,  with  $5,000,000 
capital.  Incorporators:  L.  S.  Philips,  J.  B. 
Bailey,  R.  A.  Philips,  Dover,  Del.  N.  T.  Times, 
Sept.  9,  p.  7,  Sec.  S. 

McCord  & Co. 

INCORP.  in  Del.,  July  5,  with  $3,000,00® 
capital,  to  manufacture  machinery,  hardware, 
etc.  Incorporators:  C.  L.  Rimlinger,  H.  M. 
Robinson,  C.  M.  Egner.  N.  T.  Times,  July  6, 
p.  15. 

McCord  Mfigr.  Co. 

NET  EARNINGS  for  the  seven  months 
ended  .July  31  v/ere  $481,515.  or  at  rate  of 
$850,000  for  the  year.  Official,  Sept.  12. 

McCrory  Stores  Corp. 

JUNE  SALES  were  $626,598,  compared  with 
$505,779  for  June,  1916,  For  the  six  months 
sales  were  $3,335,411,  compared  with  $2,808,- 
364  in  1916  period.  Wall  St.  Journal,  July  17, 

p.  3. 

AUG.  SALES  were  $619,735.  an  increase  of 
$91,973.  Sales  for  the  eight  months  ended 
Aug.  31  were  $4,545,023,  an  increase  of  $708,- 
020.  N.  Y.  Times,  Sept.  12,  p.  15. 

McElwain  (W.  H.)  Co. 

RUSSIAN  GOVT.  ORDER.  — The  Russian 
Govt,  has  placed  an  order  for  2.000,000  pairs 
of  shoes  at  about  $9,000,000,  with  the  follow- 
ing Cos.:  The  E.  E.  Taylor  Co.,  Jos.  M. 

Herman  'Shoe  Co..  L.  Q.  White  Co.  and  the 
W.  H.  McElwain  Co.  N.  Y,  Commercial,  Aug. 
4,  p.  1. 

McEnaney  Gold  Mines,  Ltd.,  Toronto. 

INCORP.  in  Canada,  with  $3,000,000  capital. 
Incorporators:  W.  T.  J.  Lee,  J.  G.  O’Donnog- 
hue,  A.  L.  Brady.  Monetary  Times,  Aug.  3, 
p.  32. 

McGillivray  Creek  Coal  & Coke  Co.,  Ltd. 

INCORP.  at  Ottawa,  Can.,  Sept.  18,  with 
$3,000,000  capital.  Office,  Coalman,  Alta.  Mon- 
treal Daily  Star,  Sept.  18,  p.  18. 

Mclntyre-Porcuplne  Mines,  Ltd. 

DIVIDEND.  — Co.  has  declared  dividend  of 
5%,  payable  Sept.  29  to  stock  of  record  Sept. 
14.  Fin.  America-  Aug.  27,  p.  6. 


AUG.  PRODUCTION  was  valued  at  $141,394, 
compared  with  $137,790'  in  July;  tonnage 
treated,  15,410,  compared  with  15,363  tons  in 
July.  Fin.  America,  Sept.  15,  p.  6. 

PROFIT  AND  LOSS  ACCOUNT,  fifteen 
months  ended  June  30. — Total  earnings,  $1,- 
693,040;  net  profits,  $837,415;  total  income, 
$840,554;  depreciation,  $114,764;  balance,  $725,- 
790;  total  surplus,  $1,102,932;  divds.,  $361,028; 
profit  and  loss  surplus,  June  30,  $741,903. 

ORE  RESERVES,  June  30,  1917,  are  esti- 
mated at  443,617  tons  of  an  average  value  of 
$11.14  a ton — total  value,  $4,943,034.  Official, 
Sept.  26. 

McKee  Light  & Power  Co. 

SALE.  — See  Alliance  Gas  & Power  Co. 

McKee  Safety  Appliance  Corp. 

INCORP.  in  Del.,  Sept.  10,  with  $1,500,000 
capital.  Incorporators:  F.  A.  Armstrong,  W. 
S.  Randall,  C.  M.  Egner,  Wilmington,  Del.  N. 
Y.  Times,  Sept.  11,  p.  17. 

McKeowu  Oil  Co. 

NO  DIVIDENDS.  — In  an  opinion  handed 
down  July  13  Judge  J.  A.  Mcllvaine  refused 
to  order  O.  D.  Bleakley,  Trustee  of  Co.,  to 
declare  dividends  from  $77,000_  accumulated 
from  the  property  as  asked  by  James  B.  Mc- 
Keown  and  Scott  McKeown.  Judge  Mcllvaine 
said  some  equitable  and  just  use  of  the  money 
should  be  made.  Pittsburg  Dispatch,  July  14, 

p.  2. 

McKinley-Darragh-Savage  Mines  of  Cobalt, 
Ltd. 

NEW  DISCOVERIES. — It  is  reported  that 
a new  high-grade  vein  averaging  4 inches 
in  width  has  been  cut  on  ^be  350-foot  level. 
The  extension  of  the  famous  Cobalt  Lake 
fault  vein  has  also  been  discovered  on  the 
400-foot  level,  which  gives  indication  of  fur- 
ther development  into  a large  tonnage  of  good 
milling  ore.  Financial  America.  Aug.  24,  p.  7. 

McKinnon  Xndustj.’ies,  Ltd. 

INCORP.  at  Ottawa,  Sept.  18,  with  $1,000,- 
000  capital.  Office,  St.  Catharines,  Ont.  Mon- 
treal Daily  Star,  Sept.  18,  p.  18. 

McKinnlon  Steel  Co.,  Ltd. 

INCORP.  in  Canada,  with  $500,000  capital. 
Office,  Sherbrooke,  Que.  Toronto  Globe,  Aug. 
7,  p.  3. 

McLaughlin  Grain  Co.,  Ltd. 

INCORP.  in  Canada  with  $500,000  capital. 
Incorporators:  D.  L.  Bastedo,  F.  M.  Burbridge, 
R.  W.  Killey.  Monetary  Times,  June  29,  p.  46. 

McLean  Construction  Co. 

MERGER.  — See  H.  E.  Crook  Co.,  Inc. 

SEacAndrews  & Porbes  Co. 

EXTRA  COM.  DIVIDEND.  — Co.  has  de- 
clared regular  quarterly  dividends  of  li%  on 
the  Pfd.  stock  and  2i%,  together  with  an  extra 
of  1|%  on  the  Com.  stock,  all  payable  Oct.  15 
to  stock  of  record  Sept.  30.  Wall  St.  Journal 
Sept.  22,  p.  4. 

MacDonald  Wyoming  Oil  Co.,  Inc. 

INCORP.  in  Del.,  July  6,  with  $500,000  cap- 
ital. Incorporators:  A.  W.  Britton,  S.  B.  How- 
ard, L.  H.  Gunther.  N.  Y.  Times,  July  7,  p. 
IS. 

TREASURY  STOCK  UNDERWRITTEN.  — 
H.  M.  Mandeville,  120  Broadway,  New  York, 
has  underwritten  the  treasury  stock  of  this 
Co.  Fin.  America,  July  12,  p.  4. 

MacGovern  k Co.,  Inc. 

STOCK  DECREASE  from  $400,000  to  $85.- 
000  filed  at  Albany,  N.  Y.,  Aug.  3.  N.  Y. 
Times,  Aug.  4i,  p.  11. 
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Mackiunou  Steel  Co.,  Zitd. 

INCOIIP.  in  Canada  with  $600,000  capital, 
Offlce,  Sherbrooke*  Que.  Montreal  Fin.  Timee, 
Auff.  11,  p.  7. 

Mackintoah  Rubber  Co.  of  Canada,  I>td. 

STOCK  OFFERED.— An  offering  of  $100,000 
stock  of  Co.  is  being  made  to  install  machinery 
and  provide  working  capital.  Co.  is  capitalized 
at  $500,000,  divided  into  5,000  shares  of  $100 
each.  D.  A.  Atkinson  is  president  of  Co. 
Montreal  Financial  Times,  Sept.  8,  p.  7. 

lOEacy  (R.  H.)  So  Co. 

DAMAGE  SUIT. — See  Victor  Talking  Ma- 
chine Co. 

Magma  Copper  Co. 

COPPER  PRODUCTION  for  first  half  of 
1917  amounted  to  5,355,183  lbs.,  compared  with 
4,276,720  lbs.  in  first  six  months  of  1916;  oper- 
ating profit,  before  any  deductions,  was  $736,- 
959,  compared  with  $575,226.  N.  Y.  Sun,  Aug. 

18,  p.  8. 

RICH  STRIKE. — Official  advices  have  been 
received  to  effect  that  a big  strike  has  been 
made  on  the  1600-foot  level.  The  cross-cut 
on  the  1600-foot  level  is  just  entering  the  vein 
and  the  first  seven  feet  contained  2|%  copper 
and  the  next  four  and  one-half  feet  12J%  cop- 
per, with  the  face  of  the  cross-cut  in  ore  as- 
saying over  12%  copper.  This  is  said  to  be  a 
record  average.  Wall  St.  Journal,  Sept.  26, 

p.  6. 

Magfnate  Copper  Co. 

LARGE  SILVER  VALUES. — A.  C.  Simkins, 
Gen.  Mgr.  of  Co.  declares  presence  of  large 
silver  values  is  one  of  the  most  promising 
features  of  the  development  work  now  under 
way  on  the  property.  Phila.  Public  Ledger, 
Sept.  5,  p,  13, 

Magnetic  Motor  Car  Co. 

INCORP.  in  Del.,  Sept.  11,  with  $3,000,000 
capital.  Incorporators:  W,  S.  Randall,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington.  N.  T. 
Times,  Sept.  12,  p.  15. 

Magor  Car  Corp. 

GOVT  ORDER.  — U.  S.  Govt,  has  ordered 
400  narrow  gauge  low-side  gondola  cars  for 
service  with  the  American  forces  in  France. 
Chronicle,  Aug.  26,  p,  821. 

Mahoning*  & Shenango  Ry.  & Light  Co. 

INCORP.  in  Ohio,  Aug.  20,  with  $21,000,000 
capital,  as  a consolidation  of  a company  of 
the  same  name  incorporated  in  Pa.  and  the 
Mahoning  Valley  Electric  Ry.,  Mahoning  Val- 
ley Ry.,  Mahoning  Valley  Southeastern  Ry., 
Poland  St.  Ry.,  Youngstown  Park  & Falls  St. 
Ry.  and  Youngstown  & Sharon  R5^  Cincinnati 
Enquirer,  Aug  . 21,  p.  5. 

Mahoning  Valley  Electric  Ry. 

MERGER.  — See  Mahoning  & Shenango  Ry. 
& Light  Co. 

Mahoning  Valley  Ry. 

MERGER.  — See  Mahoning  & Shenango  Ry. 
& Light  Co. 

Mahoning  Valley  Southeastern  Ry. 

MERGER,  — See  Mahoning  & Shenango  Ry. 
& Light  Co. 

Maine  Central  RR. 

JUNE  EARNINGS.  — Gross,  $743,332 — inc., 
$49,225;  net,  after  taxes,  $342,103  — inc., 
$306.  Official,  Aug.  1. 

SUB.  CO.  BOND  PAYMENT.  — . Co.  gives 
notice  that  the  $175,000  Dexter  & Newport  RR. 
First  Mtge.  4%  bonds,  due  Sept.  1,  1917,  to- 
gether with  all  unpaid  interest  coupons  will 
be  paid  at  maturity  at  Fidelity  Trust  Co,, 
Portland,  Me.  Chron.,  Aug.  11,  p.  606. 


EARNINGS,  year  ended  Dec.  31,  — Gross, 
$12,824,676;  net,  after  taxes,  $3,402,597;  total 
inconie,  $4,022,837;  surplus,  after  charges,  $1,- 
636,365;  balance,  after  divds.,  etc,,  $525,743. 
N.  Y.  Times,  Aug.  25,  p.  12, 

JULY  EARNINGS.  — Gross,  $1,212,382— 
inc.,  $127,844;  net,  after  taxes,  $266,369  — dec., 
$38,941.  Official,  Aug.  30. 

FARE  INCREASE.  — An  increase  of  i cent 
a mile  in  passenger  fares,  including  mileage 
ticket  rates,  on  this  road  for  interstate  traffic 
and  traffic  within  N.  H.,  Vt.  and  Can.  became 
elfective  Sept.  1.  New  rate  is  2i  cents  a mile 
for  mileage  books  and  approximately  22  cents 
for  tickets.  Boston  Post,  Sept.  1,  p.  5. 

GUARANTEED  NOTES  OFFERED.  — See 
Portland  Terminal  Co. 

EARNINGS,  year  ended  June  30.  — Gross, 
$13,632,798 — inc.,  $1,631,126;  net,  after  taxes, 
$3,254,100  — inc.,  $82,595;  total  income,  $3,- 
716,977 — dec.,  $75,859;  surplus,  after  charges, 
$1,596,668— dec.,  $3,807;  dividends,  $870,888  — 
dec.,  $240,235;  surplus,  $725,780 — inc.,  $236,- 
428.  Wall  St.  Journal,  Sept.  20,  p.  2. 

BONDS  NOT  YET  REFUNDED.  — It  is 
learned  that  no  new  securities  have  been  is- 
sued and  sold  yet  to  replace  the  improvement 
bonds,  series  “B”,  $250,000  and  Somerset  Ry. 
First  Mtge.  bonds,  $225,000,  which  fell  due 
July  1 or  the  Dexter  & Newport  Ry.  bonds, 
$175,000,  that  matured  Sept.  16.  Chron.,  Sept. 
22,  p.  1209. 

BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  surplus  of  $4,504,984,  compared 
with  $4,199,655,  and  total  assets  and  liabili- 
ties of  $52,366,060,  compared  with  $54,096,938, 
Details  given  in  Wall  St.  Journal,  Sept.  26, 

p.  6. 

EARNINGS,  eight  months  to  Aug,  31.  — 
Gross,  $9,329,582 — inc.,  $1,043,252;  net,  after 
taxes,  $1,975,628— dec.,  $249,069. 

AUG.  EARNINGS.  — Gross,  $1,292,510— inc., 
$107,285;  net,  after  taxes,  $3014,044 — dec.,  $61,- 
621.  Official,  Sept.  28. 

Maine  SecxLrlties  Corp. 

INCORP.  in  Me.,  with  $560,000  capital. 
Howard  W.  Lang,  Pres.;  W.  H.  Burgess,  Treas.; 
Irving  E.  Vernon,  Clerk,  Portland,  Me.  Banker 
& Tradesman,  Sept.  15,  p.  466. 

Majestic  Oil  Co. 

INCORP.  in  Del.,  Aug.  10,  with  $2,000,000 
capital.  Incorporators:  S.  B.  Howard,  G.  V. 
Reilly,  L.  H.  Gunther.  N.  Y.  Times,  Aug.  11, 
p.  13, 

Malden  So  Melrose  Oas  Light  Co. 

EARNINGS,  year  ended  June  30.  — Gross, 
$793,413;  net,  $227,349;  dividends,  $166,840; 
surplus,  $60,509.  Boston  News  Bur.,  Sept.  21, 

p.  2. 

Mammoth  Mining  Co. 

DIVIDEND.  — Directors  have  declared 
fourth  dividend  for  year,  amounting  to  25 
cents  a share,  payable  Aug.  29  to  stock  of 
record  Aug.  22.  Daily  Mining  & Financial 
Record,  Aug.  17,  p.  1, 

Mainmoth  Oil  Producing  Co. 

INCORP.  in  Del,,  Sept.  18.  with  $3,00'0,000 
capital.  Incorporators:  A.  M.  Halloran,  M. 
H.  Morris.  S.  A.  Williams,  N.  Y.  Times,  Sept. 
19,  p.  17. 

Manasota  Land  ft;  Lumber  Co. 

INCORP,  in  Fla.  with  $500,000  capital  by 
J.  Henry  Strohmeyer,  Baltimore,  Md.,  and 
others.  Manufacturers  Record,  July  12.  p, 
66G. 

Manchester  Oas  Co. 

NEW  CO.  — See  Hartford  City  Gas  Light 
Co. 
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Manchester  Traction,  Iilg’ht  & Power  Co. 

BONDS  OFFERED.— Wm.  A.  Read  & Co.  and 
Tucker,  Anthony  & Co.,  Boston,  are  offering 
$750,000  First  Refunding  Sinking  Fund  Gold 
5s,  due  1952,  at  96  and  interest,  to  yield  5.30%. 
Boston  News  Bur,,  Aug.  25,  p.  2. 

BONDS  OFFERED.  — Wm.  A.  Read  & Co. 
and  Tucker,  Anthony  & Co.  are  offering  at 
93i  and  interest,  $902,000  First  Refunding 
Sinking  Fund  Gold  5s,  due  Aug.  1,  1952, 

EARNINGS,  year  ended  June  30.  — Gross, 
$1,546,618;  net,  $644,837;  surplus,  after  chgs., 
$471,256.  Chron.,  Sept.  1,  p.  909. 

OFFERING  PRICE. — ^It  is  stated  that  First 
Refunding  Mtge.  5%  Gold  bonds  brought  out 
by  Wm.  A.  Read  & Co.  and  Tucker,  Anthony  & 
Co.  and  described  in  the  Chronicle,  of  Sept.  1, 
are  being  offered  at  95  and  interest  and  not 
93i  and  interest.  Chron.,  Sept.  8,  p.  998. 

Manhattan  Consolidated  Mlnlnsr  Co. 

NO  ACTION  ON  STOCK  INCREASE.  — The 
special  meeting  of  stockholders  held  July  21 
for  the  purpose  of  ratifying  a proposed  in- 
crease in  the  capital  stock  from  1,350,000  to 
2.000,000  shares  was  adjourned  by  agreement 
without  any  formal  action  being  taken.  San 
Francisco  Chron..  July  22,  p.  6n. 

NO  DECISION  ON  STOCK  INCREASE.  — 
The  postponed  special  meeting  of  stock- 
holders held  Aug.  25  was  adjourned  without 
any  decision  being  reached  on  proposition  to 
increase  capital  stock  to  2,000,000  shares.  A 
special  meeting  was  called  for  a future  date, 
not  as  yet  set,  for  the  purpose  of  retiring  the 
150,000  shares  of  Pfd.  stock  and  issuing  that 
amount  of  Com.  in  its  place.  San  Francisco 
Chron.,  Aug.  26,  p.  8N. 

Manhattan  Electrical  Supply  Co.,  Zuc. 

GROSS  SALES  for  six  months  ended  June 
30,  1917  were  $2,529,757  as  compared  with 
$2,211,273  for  the  same  period  last  year,  an 
increase  of  over  14%.  Wall  St.  Journal,  July 
26,  p.  5. 

Manila  Electric  BR.  & Elghtlng  Corp. 

APRIL  EARNINGS.  — Gross,  $136,845— inc., 
$12,471;  net,  after  taxes,  $65,743 — inc.,  $5,887; 
surplus,  after  charges,  etc.,  $28,790  — inc., 
$1,066.  Official,  Aug.  30. 

MAT  EARNINGS,  — Gross,  $137,828— inc., 
$16,495;  net,  after  taxes,  $61,124 — inc.,  $7,954; 
surplus,  $24,091 — inc.,  $3,134. 

EARNINGS,  twelve  months  ended  June  30, 
1917. — Gross,  $1,691,045  — inc.,  $166,775;  net, 
after  taxes,  $817,683  — inc.,  $95,490;  surplus, 
$402,658  — inc.,  $66,940;  balance,  after  Pfd. 
dividends,  $102,658 — inc.,  $66,940. 

JUNE  EARNINGS.  — Gross,  $147,091 — inc., 
$19,725;  net,  after  taxes,  $72,158 — inc.,  $13,488; 
surplus,  $35,125 — inc.,  $8,668.  Official,  Sept.  1. 

Manistique  Pulp  & Paper  Co. 

INCORP.  in  Mich.,  Aug.  3,  with  $500,000 
capital.  Detroit  Free  Press,  Aug.  4,  p.  6. 

GUARANTEED  BONDS  OFFERED.  — The 
Merchants’  Trust  & Savings  Bank,  St.  Paul, 
and  the  Minneapolis  Trust  Co.  and  the  Min- 
nesota Loan  & Trust  Co.,  both  of  Minneapolis, 
are  offering  at  prices  to  yield  6%  for  1919 
and  1920  maturities  and  6J%  for  1921-1927 
maturities,  $1,200,000  First  Serial  Gold  6s,  un- 
conditionally guaranteed  as  to  principal  and 
Interest  by  endorsement  by  the  Minnesota 
Tribune  Co.  and  by  W.  J.  Murphy,  Minneap- 
olis, Minn.  Chron.,  Sept.  1,  p.  914. 


Manitowoc  Shipbuilding  Co. 

ACQUIRED  BY  GOVERNMENT.  — Co.  has 
received  formal  notice  that  it  has  been  taken 
over  by  the  Government.  Boston  Evening 
Transcript,  Sept.  12,  p.  7,  part  1. 


Mann  Shipbuilding  Co. 

INCORP.  in  Md.,  with  W.  W.  Mann  as  Pres, 
and  Julius  D.  Sweet  of  New  York  as  V-P. 
The  Co.  will  build  a 35-acre  plant  with  a deep 
water  front  of  3,000  ft.  on  Curtis  Bay  near 
Baltimore  for  the  construction  of  steel  and 
wooden  vessels.  Fin.  America,  Aug.  11,  p.  7. 

Manning.  Maxwell  & Moore,  Inc. 

CONTRACT.  — Co.  has  taken  a blanket 
order  for  equipment  and  supplies  for  the  new 
plant  of  the  Curtiss  Aeroplane  & Motor  Corp. 
in  Buffalo,  N.  Y.,  and  will  furnish  a large 
part  themselves.  Journal  of  Commerce,  Aug. 
17,  p.  10. 

Manomet  Mills. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  $2  and  a special 
dividend  of  $2,  both  payable  Aug.  7 to  stock 
of  record  July  31.  Boston  Even.  Transcript, 
July  31,  p.  9. 

Mansfield  Electric  Eight  & Power  Co. 

ACQUISITION. — Co.  has  secured  control  of 
the  Mansfield  Ry.,  Light  & Power  Co.  Ohio 
State  Journal,  Aug.  9,  p.  2. 

Mansfield  Railway,  Eight  Ss  Power  Co. 

NEW  CONTIROL.— iSee  Mansfield  Electric 
Light  & Power  Co. 

CHANGE  OF  CONTROL  PENDING.  — See 
Cities  Service  Co. 

Manufacturers  Iron  8c  Steel  Corp. 

CO.  DISSOLVES.  — Co.  filed  notice  at  Al- 
bany, N.  T.,  Aug.  1,  of  the  dissolution  of  the 
Corp.  N.  Y.  Times,  Aug.  2,  p.  16. 

Manufacturers  Eight  & Heat  Co. 

EARNINGS,  six  months  ended  June  30.  — 
Gross,  $4,408,702  — inc.,  $468,664;  net,  $1,848,- 
398 — inc.,  $171,698;  dividends,  $l,380,000-^inc., 
$460,000;  surplus,  $432,152  — dec.,  $272,373. 
Phila.  News  Bur.,  Aug.  3,  p.  4. 

Marconi  International  Marine  Communication 
Co.,  Etd. 

STOCK  INCREASE  APPROVED.  — Stock- 
holders have  voted  to  Increase  capital  by 
250,000  new  shares  of  £1  each  to  be  issued  on 
such  terms  as  directors  think  fit  and  to  rank 
with  existing  350,000  of  £1  each. 

FINAL  DIVIDEND  of  10%,  equal  to  2s. 
per  share,  less  income  tax,  on  capital  now 
issued  and  paid  up,  has  been  declared  for 
year  ended  Dec.  31,  1916,  payable  July  31, 
1917.  Boston  News  Bur.,  July  26,  p.  2. 

Marconi  Wirelesa  Telegraph  Co.  of  Amerloak 

EARNINGS,  year  ended  Dec.  31.  — Total 
income,  $960,610 — inc.,  $107,439;  net  Income, 
$336,041 — inc.,  $47,046;  depreciation,  etc.,  $76,- 
152 — dec.,  $35,626;  surplus,  $269,889 — me.,  $82,- 
672.  Chron.,  July  7,  p.  71. 

Marconi’s  Wireless  Telegraph  Co.,  Etd. 

1916  EARNINGS.— The  annual  statement  of 
Co.  just  published  shows  that  the  net  profits 
for  the  year  1916  amounted  £318,000  or  about 
$1,547,000.  At  a general  meeting  to  be  held 
Aug.  9 the  directors  will  recommend  a final 
dividend  of  10%  on  the  ordinary  shares  and 
5%  on  the  Pfd.  stock.  This  will  make  a pay- 
ment for  the  year  of  16%  on  the  ordinary 
shares  and  10%  on  the  Pfd.  N.  Y.  Times,  July 
31.  p.  18. 

DIVIDENDS. — Notice  is  given  that  the  fol- 
lowing dividends  will  be  payable  on  and  after 
Aug.  31:  On  7%.  cumulative  participating 

Preference  shares,  a final  dividend  for  year 
1916  of  5%,  being  Is.  per  share,  less  income 
tax  at  4s,  6d.  to  the  £.  net  amount,  9.3d.  per 
share,  represented  by  coupon  No.  13.  On 
the  Ordinary  shares,  a final  dividend  for  the 
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year  191  (>  of  10%.  being:  2s.  per  share,  less 
Income  tax;  not  amount  Is.  6.6d.  per  share, 
represented  by  coupon  No.  12.  Montreal  Daily 
Star,  Auf^.  29,  p.  16. 

Marden,  Orth,  & Hastln.g'B  Corp. 

INCORP.  in  N.  Y.,  Aug.  16,  with  10,000 
shares  First  Pfd.  stock  at  $100  each,  8,000 
shares  second  Pfd.  stock,  at  $100  each,  30,000 
shares  Com.  stock  no  par  value,  active  capital, 
$1,950,000.  Incorporators.  M.  S.  Orth,  A.  F. 
Burnham,  K.  N.  Berkins,  52  William  iSt.,  New 
York.  N.  Y.  Times,  Aug.  17,  p.  15. 

Marina  Oil  Co. 

STOCK  ISSUE  AUTHORIZED.  — Co.  has 
received  permission  from  the  Cal.  Commr.  of 
Corps,  to  sell  340,000  shares  of  its  capital 
stock  at  par,  $1  per  share.  San  Francisco 
Chron.,  Aug.  7.  p-  16. 

Marine  In«urance  Co. 

MERGER.  — See  Sun  Insurance  Co. 
PROPOSED  NETW  CONTROL.  — See  Lon- 
don & Lancashire  Fire  Insurance  Co. 

Marion  Lifi'ht  & Heat  Co. 

PROPOSED  SALE.  — See  Indiana  General 
Service  Co. 

Maritime  Coal,  Bailway  8e  Power  Oo.,  Iitd. 

TENDERS  ASKED  by  National  Trust  Co., 
Ltd.,  Montreal,  of  sufficient  First  Mtge.  bonds, 
to  absorb  sum  of  $5,429.73.  Proposals  received 
until  July  18.  Montreal  Gazette,  July  6,  p. 
12. 

DIVDS.  — Semi-annual  dividend  of  3|%  has 
been  declared  payable  on  the  Pfd.  stock  on 
Sept.  3 5 to  stock  of  record  Aug.  31  and  a 
quarterly  dividend  of  1%  on  Com,  stock,  pay- 
able the  same  date.  Montreal  Daily  Star,  Aug, 
21,  p.  14, 

Maritime  Electric  Co.,  Etd. 

INCORP.  in  Canada  with  $1,000,000  capital. 
Office,  Fredericton.  Montreal  Daily  Star,  June 
30,  p.  15. 

Maritime  Nail  Co.,  Iitcl. 

BONDS  DRAWN.  — Twenty-six  First  Mtge, 
10-Year  Gold  bonds  have  been  drawn  for  pay- 
ment at  105  and  interest  on  Oct.  15,  at  Pru- 
dential Trust  Co.,  Ltd.,  Montreal.  Montreal 
Gazette,  Aug.  18,  p.  11. 

Mark  Mfg.  Co. 

NOTES  OFFERED.  — Kean,  Taylor  & Co., 
New  York  and  Chicago,  Peabody,  Houghteling 
& Co.  and  Continental  & Commercial  Trust  & 
Savings  Bank,  both  of  Chicago,  are  offering 
$6,000,000  3-year  6%  Secured  Gold  notes,  dated 
June  1,  1917,  due  June  1,  1920,  at  99|  and 
interest,  yielding  about  6,20%.  N.  Y.  Times, 
July  17,  p.  13. 

ACQUISITION,  — Co.  has  arranged  to  pur- 
chase the  plant  of  the  Griffith  & Weed  Co., 
Chicago,  The  purchase  will  be  made  from  the 
receivers,  H.  C.  Van  Woris  and  H.  L.  Faouler- 
son.  Cleveland  Finance,  July  14,  p.  26. 

Marlin  Arms  Corp. 

TO  DOUBLE  MACHINE  GUN  CAPACITY. 
— Co.  is  understood  to  have  about  completed 
arrangements  to  more  than  double  its  machine 
gun  capacity  in  the  immediate  future,  which 
enlarged  facilities  will  give  the  Co.  a capacity 
of  approximately  100,000  machine  guns  during 
the  next  18  months.  N.  Y.  Sun,  Aug.  17,  p.  9. 

Marlin-Bockwell  Corp. 

TO  ENLARGE  CAPACITY.— Corp.  confirms 
report  that  it  is  about  to  double  its  machine 
gun  capacity,  increasing  the  same  to  about 
100,000  machine  guns  during  the  next  18 
months.  No  new  financing  is  contemplated. 
Chron.,  Aug.  25,  p.  824, 


PROPOSED  PURCHASE  OF  PLANT.— See 
Hopkins  & Allen  Arms  Co. 

H'ENDl'lRS  ASKED  by  Bankers  Trust  Co., 
Now  York,  of  .sufficient  2-year  Convertible  6% 
notes,  at  not  exceeding  10.'")  and  interest,  to 
exhau.st  sum  of  $225,000.  Proposals  received 
until  Sept.  24.  Chron..  Sept.  8,  p.  1002. 

MAY  RETIRE  NOTES.— Stock  of  Corp.  ad- 
vanced eleven  points  in  the  Curb  Market  from 
104  to  115  on  reports  that  retirement  of  the 
$1,500,000  2-year  6%  notes  is  under  considera- 
tion. Wall  St.  Journal,  Sept.  14,  p.  3. 

Marshall  Sc  East  Texas  BB. 

SALE  ORDERED. — Co’s  property  is  to  be 
sold  by  order  of  the  U.  S.  District  Court  on 
Sept.  4.  An  upset  price  of  $675,000  has  been 
placed  upon  the  property.  It  is  expected  that 
It  will  be  bought  in  by  the  owners.  Boston 
Even.  Transcript,  July  26,  p.  8.  part  1, 

SALE  POSTPONED.  — Sale  of  road  which 
was  to  have  taken  place  on  Sept.  4 was  post- 
poned indefinitely  because  no  bidders  appeared. 
Manufacturers  Record,  Sept.  13,  p.  70A. 

Martin  (Glenn  h.)  Co.,  Cleveland. 

INCORP.  with  $2,000,000  capital  to  build 
plant  for  manufacturing  aeroplanes.  Chas.  E. 
Thompson,  Pres,  of  the  Steel  Products  Co., 
Cleveland,  is  Pres,  and  G.  L.  Martin,  formerly 
V-P.  of  the  Wright  & Martin  Aircraft  Co., 
New  York,  will  be  V-P.  & Gen.  Mgr.  Iron 
Age,  Sept.  6,  p.  579. 

Marvelo  Detergent  BeHning  Co. 

INCORP.  in  Del.,  July  25,  with  $1,000,000 
capital  to  manufacture  all  kinds  of  washing 
preparations.  Incorporators;  Carrie  H,  Ran- 
bonnet.  Dr.  Lillian  R.  Hobbs,  Edw.  M.  Seymour, 
Chicago.  N.  Y.  Times.  July  26,  p.  13. 

Mary  Charlotte  Mining  Co. 

NEW  HOLDING  CO.  — See  Breitung  Iron 
Co. 

Mary  Helen  Coal  Corp. 

STOCK  INCREASE. — Co.  has  increased  its 
capital  from  $200,000  to  $1,000,000.  Manu- 
facturers Record,  Aug.  9,  p.  66H. 

Maryland,  Delaware  & Virginia  By. 

MAY  EARNINGS.  — Gross,  $83,822— inc., 
$10,896;  net,  after  taxes,  $12,582 — inc.,  $5,466; 
total  income,  $12,745 — inc.,  $5,501;  deficit,  after 
charges.  $1,012 — dec.  def.,  $6,720.  Official,  July 
3. 

JUNE  EARNINGS.  — Gross.  $81,688 — inc., 
$5,872;  net,  after  taxes,  $11,812 — inc.,  $4,732; 
total  income.  $12,043  — inc.,  $4,880;  deficit, 
after  charges,  $1,241 — dec.  def.,  $6,467.  Official, 
Aug.  2. 

NEW  VICE-PRES. — T.  Murdoch  has  been 
appointed  V-P  of  Co.  Chron..  Aug.  11,  p.  607. 

EARNINGS,  seven  months  to  July  31.  — 
Gross.  $510,062 — inc.,  $40,238;  net,  after  taxes, 
$51,499 — inc.,  $20,563;  total  income,  $52,838 — 
inc.,  $20,928;  deficit,  after  charges,  $36,292 — 
dec.,  $28,864. 

JULY  EARNINGS.  — Gross.  $108,135— inc., 
$3,009;  net,  after  taxes,  $15,971 — inc.,  $204; 
total  income,  $16,533  — inc.,  $1,319;  surplus, 
after  charges,  $3,501 — inc.,  $1,355.  Official, 
Sept.  4. 

Maryland-Georges  Creek  Coal  Co. 

FORECLOSURE  SALE.  — Co’s  property  is 
advertised  to  be  sold  at  public  auction  at 
Cumberland,  Md.,  on  July  24,  to  satisfy  bond 
issue  of  $586,700.  Chron.,  July  21,  p.  293. 

MINE  SOLD. — The  Montell  mining  property 
of  Co.  was  sold  at  Trustees’  sale  at  Cumber- 
land, Md.,  July  24,  to  the  bondholders,  Edw. 
J.  House,  Wm.  H.  Cunningham,  C.  M.  Barr, 
Prank  F.  Brooke  and  A-.  B,  Imbra,  all  of 
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Pittsburg,  for  $150,000  This  was  the  only 
bid.  The  sale  was  made  to  satisfy  mortgage 
bonds  in  the  amount  of  $586,700.  Baltimore 
Sun,  July  25,  p.  3. 

Maryland  G-ranlte  Oo. 

AUCTION  SALE.  — The  plant  and  equip- 
ment of  Co.  will  be  sold  at  public  auction  on 
July  18  by  Pattison  & Gaham,  Baltimore,  Md. 
Baltimore  Sun,  July  12,  p.  11. 

Maryland  Ziumber  Co. 

CO.  TO  SELL  OUT.  — Stockholders  have 
authorized  the  directors  to  close  out  the  busi- 
ness in  whole  or  in  part.  Co.  has  assets  of 
more  t a.i  $500,000.  Baltimore  Sun,  Aug.  14, 

p.  3. 

Maryland-Wyomlng-  Oil  Corp. 

SUCCESSOR  CO.  — See  Cushing  Oil  & Re- 
fining Co.,  Inc. 

Mason  & Dixon  Oil  Co. 

STOCK  OFFERED.  — This  Co.,  with  office 
in  Covington,  Ky.,  is  offering  for  subscription 
40,000  shares  of  Com.  stock  (par  value  $1  per 
share)  in  blocks  of  25  shares  or  more  at  $1 
net  per  share.  Capitalization  amounts  to  $250,- 
000.  Cincinnati  Enquirer,  Aug.  19,  p.  23. 

Mason  Coal  & Chemical  Co.  of  W.  Va. 

INCORP.  in  W.  Va.  with  $6,000,000  capital. 
Incorporators:  A.  D.  Williams,  Morgantown, 
W.  Va.:  J.  E.  Pulliam,  Elkins,  W.  Va.;  O.  D. 
Knox,  Manchester,  N.  H.;  Chas.  H.  Hersey,  Bos- 
ton; Chas.  E.  Shober,  Rockville  Center,  N.  Y. 
Manufacturers  Record,  July  5,  p.  86. 

CO.  ORGANIZED.  — This  Co.  recently  in- 
corporated with  $5,000,000  has  organized  with 
the  following  officers:  A.  D.  Williams,  Pres.*, 
R.  L.  Morris,  V-P.,  Geo.  B,  Waggoner,  Sec.  & 
Treas. : Jos.  Bevins,  Mgr.  Manufacturers  Rec- 
ord, July  12,  p.  66. 

STOCK  OFFERED.  — E.  P.  Gage  & Co., 
Boston,  are  offering  all  or  any  part  of  200 
shares  of  Co’s  stock  at  $5  per  share.  Boston 
Even.  Transcript,  July  10,  p.  10,  part  1. 

Mason  Tire  S Bubber  Co. 

PFD.  DIVIDENDS.— On  Aug.  18  Co.  paid  the 
Pfd.  dividend  for  the  six  months  period  ended 
July  1.  During  the  past  three  months  Co.  has 
paid  three  cash  dividends  on  the  Pfd.  bringing 
the  payment  of  the  same  up  to  date.  Directors 
announce  that  hereafter  Pfd.  dividends  will 
be  paid  quarterly  at  rate  of  li%  on  the  first 
of  Oct.,  Jan.,  Apr.  and  July. 

TO  LIST  COM.  STOCK. — It  is  expected  that 
Com.  stock  of  Co.  will  be  listed  on  the  Cleve- 
land Stock  Exchange  in  the  very  near  future. 
Official,  Sept.  1. 

PFD.  STOCK  OFFERED.  — This  Co.  with 
office  in  the  Leader-News  Bldg.,  Cleveland,  is 
offering  for  a limited  time  its  7%  cumulative 
Pfd.  stock  at  $9.50  per  share;  par,  $10.  Cleve- 
land Finance,  Sept.  1,  p.  196. 

Mason  Valley  Mines  Co. 

JULY  NET  EARNINGS  were  approximately 
$80,000,  or  at  rate  of  nearly  $2  per  share  an- 
nually on  the  capital  stock.  Wall  St.  Jour- 
nal, Aug.  17,  p.  5. 

EARNINGS  for  period  from  Feb.  13  to 
Aug.  17,  1917.  — Gross  operating  profit,  $342,- 
215;  depreciation,  $64,879;  deferred  charges, 
$14,263;  bond  interest,  $26,085;  balance,  $236,- 
987;  other  income,  $7,614;  total  net  income, 
$244,601. 

PRODUCTION  for  period  from  Feb.  13  to 
Aug.  17,  1917.  — Blister  copper  produced, 

5,877,682  lbs.,  yielding  5,822,130  lbs.  copper, 
346  ozs.  gold  and  21,345  ozs.  silver.  Official, 
Aug.  20. 


Massachusetts  Electric  Cos. 

IMPROVED  POSITION.  — There  has  been 
tliis  distinct  betterment  in  the  situation  that 
to-day  this  system  is  earning  its  fixed  charges, 
whereas  before  the  recent  increase  in  rates 
to  a 6c.  basis  was  authorized,  the  $1,300,000 
interest  and  fixed  charges  were  not  being  fully 
covered.  Boston  News  Bur..  Sept.  6,  p.  1. 

Massachusetts  Gas  Cos. 

PROPOSED  NEW  SUBSIDIARY.— The  pro- 
posed new  $25,000,000  subsidiary  will  take  over 
the  commercial  companies  of  the  Mass.  Gas 
system  which  combined  earned  about  $2,280,- 
000  net  in  the  fiscal  year  just  concluded.  This 
is  equal  to  about  8J%  on  the  stock  of  the  pro- 
posed Co.  Wall  St.  Journal,  July  4,  p.  6. 

NEW  OFFICERS.  — James  L.  Richards  has 
been  elected  Pres,  to  succeed  C.  M.  Weld,  who 
has  been  elected  Chairman  of  the  Board.  Mr. 
Richards  has  also  been  elected  Chairman  of 
the  Board  of  Boston  Consolidated  Gas  Co.,  East 
Boston  Gas  Co.,  Newton  & Watertown  Gas 
Light  Co.  and  Citizens  Gas  Light  Co.  of 
Quincy.  Chron.,  July  28,  p.  393. 

MERGER  OF  SUBSIDIARIES.  — See  New 
England  Fuel  & Transportation  Co. 

COMBINED  NET  EARNINGS  available  for 
dividends  of  sub.  cos.  for  July  were  $499,999, 
an  increase  of  $275,693.  Boston  News  Bur., 
Aug.  24,  p.  2. 

COMBINED  NET  EARNINGS  available  for 
dividends  of  Sub.  Cos.  for  Aug.  were  $444,735, 
an  increase  of  $238,077,  and  for  the  two  months 
ended  Aug.  31,  $944,735,  an  increase  of  $514,- 
184.  Boston  Even.  Transcript,  Sept.  27,  p.  6, 

Massachusetts  Iilghtlng'  Cos. 

NET  SALES  of  gas  and  electricity  for  June 
of  the  controlled  Cos.  were  $116,090,  compared 
with  $105,568  for  June  1916.  For  the  twelve 
months  ended  June  26  the  net  sales  were  $1,- 
397,301,  compared  with  $1,226,473  for  the  same 
period  of  last  year.  Boston  News  Bur.,  July 
23,  p.  2. 

JULY  NET  SALES  of  Subsidiaries  were 
$115,525,  an  increase  of  $14,532.  Boston  News 
Bur.,  Aug.  30,  p.  2. 

AUG.  NET  SALES  of  the  operating  Cos. 
were  $125,205,  an  increase  of  $14,714.  For  the 
two  months  ended  Aug.  26,  1917,  net  sales  were 
$240,731,  an  increase  of  $29,247.  Boston  Even. 
Transcript,  Sept.  27,  p.  6. 

Massachusetts  Mohair  Flush  Co. 

BALANCE  SHEET,  as  of  May  31,  filed  with 
Mass,  authorities,  shows  surplus  and  depre- 
ciation account  of  $248,795;  total  assets  and 
liabilities,  $1,084,846.  Details  in  Banker  & 
Tradesman,  July  14,  p.  56. 

Mathews  Steamship  Co. 

BONDS  DRAWN.— $110,000  First  Mtge.  6% 
bonds,  secured  on  steamer  “L.  C.  Waldo,”  have 
been  drawn  for  redemption  on  Oct.  1.  Cleve- 
land Plain  Dealer,  Sept.  18,  p.  10. 


Mathieson  Alkali  Works. 

BONDS  RETIRED.  — As  of  July  1 Co.  re- 
tired an  issue  of  $340,000  bonds  on  the  Castner 
plant,  thus  leaving  the  Co.  and  its  subsidiaries 
free  of  floating  debt.  Chron.,  July  21,  p.  293. 

PROFITS  for  year  ended  June  30  amounted 
to  $1,639,584,  which  were  disposed  of  as  fol- 
lows: Plant,  $491,190;  Pfd.  stock  bought  for 
sinking  fund,  $95,638;  Liberty  Loan  bonds, 
$60,000;  First  Mtge.  bonds  retired,  $340,000; 
back  taxes.  $12,915;  dividends,  $575,014;  mis- 
cellaneous, $64,826.  Wall  St.  .Tournal,  Aug.  21, 

p.  6. 
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Mattliows  Iron.  8c  Steel  Co. 

STOCK  OFFERED.  — Hoit  & McWlllIam, 
New  York  and  Boston,  and  Wm.  Hurd  Hlllyer, 
Atlanta,  Ga.,  are  offering  unsold  balance  of 
issue  of  200,000  shares  of  Co's  stock,  par  |5, 
at  $3.50  per  share.  Atlanta  Constitution,  July 
9,  p.  8. 

Maxim  Munitions  Corp. 

MAXIM  PATENTS  NOT  CONTROLLED.— 
Hudson  Maxim  has  written  a letter  denying 
tliat  any  of  his  patents  are  now  owned  or 
optioned  to  the  above  Corp.  Chron.,  Aug.  18, 
p.  720. 

PLANT  PURCHASED.  — Corp.  on  Aug.  22 
absorbed  the  plant  of  M.  Seward  & Sons  Co. 
of  New  Haven.  Corp.  has  mortgaged  the  Sewald 
plant  and  the  Maxim  plants  in  Derby,  Conn, 
for  $500,000  to  the  U.  S.  Mortgage  & Trust  Co„ 
New  York.  Financial  America.  Aug.  23.  p.  1. 

NEW  CONTROL.  — Control  has  passed  to 
Bridgeport  fire  arms  interests.  The  outstand- 
ing stock  is  assured  of  an  equitable  price 
based  upon  the  earnings  of  the  corporation. 
Inside  interests  state  that  the  stock  will  prob- 
ably be  liquidated  at  a price  approximating 
$3.  N.  Y.  Commercial,  Sept.  24,  p.  3. 

Maxwell  Motor  Co.,  Inc. 

EARNINGS  for  the  fiscal  year  to  end  this 
month  will  be  in  excess  of  $5,000,000,  which  is 
equivalent  to  about  30%  on  the  Com.  stock, 
after  allowing  for  First  & Second  Pfd.  divi- 
dend requirements.  Interests  connected  with 
the  Co.  say  that  earnings  in  recent  months 
have  been  entirely  satisfactory.  Wall  St. 
Journal,  July  18,  p.  1. 

DIRECTORS  MEETING  ADJOURNED.  — 
July  meeting  of  directors  scheduled  for  July 
17  was  postponed  on  account  of  inability  to 
get  a quorum.  Meeting  will  be  held  July  24, 
but  no  dividend  action  will  be  taken  until 
regular  meeting  on  Aug.  14.  N.  Y.  Sun,  July 
18,  p.  9. 

MAY  SUSPEND  TWO  DIVIDENDS.  — The 
chances  are  declared  to  be  at  least  8 out  of 
10  that  directors  of  Co.  at  their  dividend 
meeting  in  Aug.  will  vote  to  suspend  divi- 
dends both  on  the  Com.  and  the  Second  Pfd. 
stock.  This  Second  Pfd.  dividend  is  not  cumu- 
lative, and  this  is  a potent  argument  favoring 
its  suspension.  The  question  of  passing  the 
10%  Com.  dividend  has  been  in  the  air  for  at 
least  six  months.  Wall  St.  Journal,  July  20, 

p.  1. 

FREE  OF  DEBT. — According  to  directors 
of  Co.  the  balance  sheet  as  of  July  30,  1917 
will  show  the  Corp.  to  be  free  of  indebtedness 
at  the  banks.  This  announcement  is  surpris- 
ing, in  view  of  the  necessity  for  heavy  bor- 
rowing under  which  other  motor  companies 
have  had  to  carry  large  inventor3'-  accounts. 
Fin.  America,  Aug.  13,  p.  1. 

DIVIDENDS  PASSED.  — Directors  Aug.  14 
decided  to  pass  the  quarterly  dividend  on  the 
Com.  and  Second  Pfd.  stocks  which  have  been 
paid  regularly  since  Oct.  of  last  year.  N.  Y. 
Times,  Aug.  15,  p.  16. 

TO  EXPAND  TRUCK  OUTPUT.  — Co.  is 
negotiating  for  the  lease  of  the  Chalmers 
Motor  Corp’s  plant  at  Detroit,  for  the  purpose 
of  expanding  its  output  of  motor  trucks.  In 
banking  quarters  familiar  with  the  affairs  of 
the  two  Cos.  it  was  said  that  the  proposals 
had  not  yet  developed  be3’’ond  a tentative  stage, 
and  it  is  understood  that  its  consummation 
will  depend  largely’-  on  truck  orders  the  Max- 
well Co.  gets  from  the  Govt.  N.  Y.  Times, 
Aug.  16,  p.  16. 

PROPOSED  LEASE  OF  PLANT.— See  Chal- 
mers Motor  Corp. 

TENDERS  ASKED  by  Central  Trust  Co., 
New  York,  for  sale  to  it  of  not  exceeding 
2,750  shares  of  First  Pfd.  stock  trust  certifi- 


cates at  prices  not  above  par,  to  exhaust  sum 
of  $160,230.  Scaled  proposals  received  until 
Oct.  5.  N.  Y.  Times,  Sept.  4,  p.  16. 

LEASE  APPROVED.  — See  Chalmers  Motor 
Corp. 

IN  POSSESSION  OF  CHALMERS  PLANTS. 
— Under  the  live-year’s  lease  agreement  signed 
Sept.  10  Co,  took  possession  Sept.  17  of  the 
plants  of  the  Chalmers  Motor  Co.  The  Chal- 
mers Co.  continues  its  corporate  existence,  but 
is  to  remain  inactive  during  the  period  of  the 
lease.  Detroit  Free  Press,  Sept,  18,  p.  15. 

Mayer  Iilfeboat  Co. 

INCORP.  at  Olympia,  Wash.,  July  6,  with 
$500,000  capital.  Incorporators:  M.  F.  Mayer, 
M.  H.  Van  Nuys.  Seattle  Post-Intelligencer, 
July  6,  p.  15. 

Maynard  Coal  Co. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  stock  from  $350,000  to  $500,000.  Cleve- 
land Finance,  Aug.  11,  p.  138. 

Mead^orrlson.  Co.,  Boston. 

GET'S  LARGE  ORDER.— Co.  has  recently 
taken  an  important  order  for  gun  mounts 
and  gun  carriages.  The  order  involves  a total 
of  $6,000,000  and  will  require  two  years  for 
its  completion.  Wall  St.  Journal,  July  10,  p. 


Mechanical  Refrigerator  Co.,  Youngstown,  O- 

NEW  STOCK.  — Co.  has  decided  to  issue 
$100,000  Pfd.  stock  and  $200,000  Com.  stock, 
to  erect  a plant  and  supply  working  capital. 
The  promotors  are  Gustave  Doeright,  George 
Rudge,  Jr.,  J.  T.  Harrington.  Iron  Age,  Aug. 
23,  D.  452. 

Meinig  (B.  Richard)  Co. 

NEW  CONTROL.  — E.  Richard  Meinig  and 
J.  E.  Turner  have  purchased  the  holdings  of 
the  John  Nolde  and  Geo.  Horst  families  in 
the  Co.  for  $600,000.  Mr.  Meinig’s  purchase 
gives  him  a controlling  interest  in  the  con- 
cern. Phila.  Public  Ledger,  July  20,  p.  17. 

MelarChrino  (M.)  & Co>f  Inc. 

. STOCK  DECREASE  from  $3,500,000  to  $2,- 
000,000  filed  at  Albany,  N.  Y.,  July  2.  N.  Y. 
Times  July  3,  p.  15. 

Memphis  Consolidated  Gas  & Blectric  Co. 

MERGER.  — See  Memphis  Gas  & Electric 
Co. 

Memphis  Gas  ft  Electric  Co. 

MERGER.  — A certificate  of  corporate  con- 
solidation was  filed  at  Dover,  Del.,  July  23, 
to  consolidate  the  Memphis  Consolidated  Gas 
& Electric  Co.  and  the  Merchants  Power  Co. 
under  the  name  of  Memphis  Gas  & Electric 
Co.  Phila.  Public  Ledger,  July  24,  p.  18. 

Mendocino  Redwood  Co. 

PLAN  APPROVED.  — Commissioner  of 
Corps,  of  Cal.  has  approved  refinancing  plan  of 
Co.  under  which  it  is  proposed  to  meet  the  pay- 
ment of  bond  principal  and  interest  by  assess- 
ing the  Com.  stock.  San  Francisco  Chron., 
Sept.  23,  p.  4 A. 

Mercantile  Stores  Corp. 

PAYMENT  ON  NOTES.  — It  is  announced 
that  on  and  after  Sept.  10,  payments  of  21.8% 
will  be  made  on  Series  1 notes  of  the  Corp 
On  the  notes  of  the  remaining  series,  pay- 
ment of  11%  will  be  made  on  Sept.  10.  Fin. 
America.  Aug.  31,  p.  5. 

Mercha,nts  & Miners  Transportation.  Co. 

CO.  SELLS  STEAMERS.  — Agents  of  a 
New  York  concern  have  purchased  from  Co. 
the  steamers  “Berkshire,”  “Indiana,”  “Lexing- 
ton” and  “Tuscan.”  The  first  three  were  sold 
for  $275,000  each,  while  the  latter  brought 
$650,000.  Boston  News  Bur.,  July  11,  p.  10. 
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SALE  OF  STEAMERS  DENIED.  — Gen. 
Mgr.  W.  P.  Coria  emphatically  denies  the  re- 
ported sale  of  five  of  the  Go’s  steamers  as 
stated  in  a dispatch  from  Boston.  Journal 
of  Commerce,  July  17,  p.  20. 

TENDERS  ASKED  by  Mercantile  Trust  & 
Deposit  Co.,  Baltimore,  of  sufficient  First 
Mtgre.  6%  bonds,  dated  Jan.  1,  1916,  to  absorb 
sum  of  about  $1,000,000  at  not  exceeding  103j 
and  interest.  Sealed  offers  received  until  Aug. 
1.  Baltimore  Sun,  July  25,  p.  7. 

SALE  OF  (STEAMERS  PENDING.  — Nego- 
tiations are  pending  for  the  sale  of  the 
Suwanee  and  the  Somerset,  two  of  the  finest 
passenger  steamers  owned  by  Co.  It  is  un- 
derstood that  the  would-be  purchaser  is  the 
Ocean  SS.  Co.  Boston,  though  this  could  not 
be  confirmed.  Baltimore  Sun,  July  31,  p.  8. 

STEAIMER  'SOLD.  — The  passenger  and 
freight  SS.  “Somerset”  has  been  sold  to  the 
Ocean  SS.  Co.  of  Savannah;  the  “Suwanee,” 
a sister  ship,  was  also  recently  sold  to  the 
Ocean  SS.  Co.  Journal  of  Commerce,  Aug.  18, 

p.  16. 

Uerchants  Coal  Co. 

PLAN  CONSUMMATED.  — The  plan  of  re- 
organization of  the  above  Co.  has  been  con- 
summated. The  title  to  all  the  properties 
of  Co.  has  been  turned  over  to  the  Merchants 
Coal  Corp.,  the  name  of  the  reorganized  Co., 
which  has  been  incorporated  in  Pennsylvania, 
with  a capital  stock  of  $2,000,000,  all  of  which 
is  owned  and  held  by  the  United  Coal  Corp. 
Baltimore  Sun,  July  3,  p.  9. 

Merchants  Coal  Corp. 

SUCCESSOR  CO.— See  Merchants  Coal  Co. 
NEW  BOND  ISSUE. — Co.  has  issued  a new 
series  of  20-year  5%  bonds,  dated  May  1, 
1917,  the  aggregate  amount  of  which  will  not 
exceed  $2,600,000.  Of  these  bonds  approxi- 
mately $1,700,000  will  be  issued  at  once,  to 
be  exchanged  for  Gen.  Mtge.  bonds  of  the 
Merchants  Coal  Co.,  and  to  provide  for  the 
cost  and  expenses  of  reorganization.  The 
present  holders  of  Gen.  Mtge.  bonds  of  the 
Merchants  Coal  Co.  will  receive  new  bonds, 
par  for  par,  for  their  old  bonds.  Baltimore 
Sun,  July  3,  p.  9, 

Merchants  Keat  8c  Zilght  Co.,  Indianapolis. 

EARNINGS,  year  ended  June  30.  — Gross, 
$1,225,543;  net,  after  taxes,  $436,165;  surplus, 
after  interest  charges,  $185,954.  Chron.,  Aug. 
25,  p.  824. 

Merchants  Mfg.  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  li%  and  an 
extra  dividend  of  2i%,  both  payable  Aug.  1 
to  stock  of  record  July  25.  Boston  News  Bur,, 
July  19.  p.  8. 

Merchants  National  Bank,  New  Tork. 

NEV/  DIRECTORS.  — Vacancies  in  the 
Board  have  been  filed  by  the  election  of  J.  E. 
Aldred,  Nicholas  F.  Brady,  Arthur  V.  Davis. 
Wall  St.  Journal,  July  21,  p,  5. 

VOTING  TRUST  which  will  insure  control 
of  this  bank  with  the  Royal  Bank  of  Canada 
for  the  next  five  years  has  been  practically 
consumated.  The  voting  trustees  are  J.  R. 
Bruce,  F.  T.  Walker,  local  agents  of  the  Royal 
Bank  of  Canada  and  Dean  Sage  of  Zabriskie 
Murray,  Sage  & Kerr.  Wall  St.  Journal,  Sept. 
6,  p.  4. 

Merchants  Power  Co. 

MERGER.  — See  Memphis  Gas  & Electric 
Co. 

Merchants  Shipbuilding  Corp.,  Iitd. 

INCORP.  in  Canada,  with  $500,000  capital. 
Office,  Vancouver,  B.  C.  Monetary  Times,  Aug. 
3,  p.  30. 


ORDER. — W.  Averill  Harriman,  through  the 
above  Corp.  which  he  organized  and  controls, 
has  just  signed  contracts  with  the  Emergency 
Fleet  Corp.  for  the  construction  of  forty  9,000- 
ton  fabricated  steel  freight  steamers.  N.  Y. 
Times,  Aug,  28,  p.  13. 

Meridian  & Memphis  By. 

SALE. — This  33-mile  line  was  recently  sold 
to  the  Gulf,  Mobile  & Northern  RR.  Ry.  Age 
Gazette,  Sept,  14,  p , 489, 

Meridian  Mfg.  Co.,  Indianapolis,  Ind. 

RECEIVER  APPOINTED.  — Richard  M. 
Coleman  has  been  appointed  receiver  for  Co., 
maker  of  automobile  bodies.  Insufficient 
working  capital  is  given  as  cause  of  the 
trouble.  Iron  Age,  Aug.  2,  p.  288. 

Merrill  Process  Co. 

INCORP.  in  Mass,  with  $500,000  capital.  Di- 
rectors: F.  H.  Swift,  Pres.;  F.  H.  Nesmith, 
Treas.,  Boston;  A.  G.  Grant.  Banker  & 
Tradesman,  Aug.  25,  p.  346. 

Merritt  Oil  Corp. 

OIL  WELL  BROUGHT  IN.  — Co.  on  July 
26  brought  in  its  deep  sand  well  on  section 
9 in  the  Big  Muddy  field  in  Wyoming.  The 
well  pierced  the  Wall  Creek  sand  at  a depth 
of  about  3,200  ft.  and  the  flow  of  oil  is  the 
largest  yet  obtained  in  the  field.  Wall  St. 
Journal,  July  27,  p.  7. 

NEW  CONTROL.  — See  Midwest  Refining 
Co. 

Merrico  Boyalties  Co. 

NEW  CO.  — J.  N.  Wright  & Co.  of  Denver 
announce  the  formation  of  this  Co.  with  a 
capital  of  500,000  shares  of  $1  par  value. 
Rocky  Mountain  News,  Aug.  1,  p.  9. 

Merry  Oil  & Befining  Co. 

INCORP.  in  Del.,  July  17,  with  $1,000,000 
capital.  Incorporators:  E.  L.  Merry,  Okla- 
homa City,  Okla. ; R.  A.  Moody,  Tulsa,  Okla.; 
and  L.  Harden,  Muskogee,  Okla,  N.  T.  Times, 
July  18,  p.  13. 

Metal  Products  Corp.,  Providence,  B.  I. 

IN  RECEIVER’S  HANDS.  — Co.  has  gone 
into  the  hands  of  a receiver  upon  application 
of  Harry  H.  Mays  who  holds  a majority  of  the 
stock.  Iron  Age,  Sept.  20,  p.  704. 

Methow  Valley  BB. 

INCORP.  in  Wash.,  Aug.  14,  with  $1,000,000 
capital,  by  H.  C.  and  John  Erickson.  Seattle 
Post-Intelligencer,  Aug.  15,  p.  13. 

Metropolitan  Coal  Co. 

BALANCE  SHEET  as  of  March  31,  1917, 
filed  with  Mass,  authorities,  shows  surplus 
account  of  $350,000,  compared  with  $200,010 
on  March  31,  1916;  total  assets  and  liabilities 
of  $4,227,156,  compared  with  $3,355,296.  Full 
details  in  Boston  News  Bur.,  July  9,  p.  6. 

Metropolitan  Bdison  Co. 

MERGER  CONSUMMATED.  — See  Eastern 
Power  & Light  Corp. 

BOND  AND  NOTE  SALE.— Co.  has  sold  to 
Guaranty  Trust  Co.  of  New  York  and  Reilly, 
Brock  & Co.,  of  Philadelphia,  $3,250,000  First 
and  Refunding  5%  5-year  bonds.  Co.  has  also 
sold  to  Reilly,  Brock  & Co.  $950,000  1-year 
6%  notes.  Wall  St.  Journal.  Sept.  17,  p.  6. 

BONDS  OFFERED.  — The  Guaranty  Trust 
Co.  and  Reilly,  Brock  & Co.  are  offering  at  93J 
and  interest,  to  yield  about  6.50%,  this  Co’s 
new  issue  of  First  and  Refunding  Mtge.  5% 
bonds,  dated  Aug.  1,  1917,  due  Aug.  1,  1922. 
Chron.,  Sept.  22,  p.  1214. 

NEW  MORTGAGE.  — Co.  has  executed  a 
mortgage  to  the  Guaranty  Trust  Co.  of  New 
York,  securing  an  authorized  issue  of  $10,- 
000,000  of  its  First  and  Refunding  Mtge.  5% 
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bonds,  dated  Auk.  I.  1917,  duo  Auk.  1.  1922, 
and  has  sold  to  the  Guaranty  Trust  Co.  and 
Keilly,  Brock  & Co.  $3,2r)0,000  of  these  bonds. 
The  Co.  has  also  authorized  an  issue  of  $3,- 
000.000  Coin,  stock  all  of  which  has  been  is- 
sued, and  is  owned  by  the  ReadinK  Transit 
& Bight  Co.  It  has  also  authorized  an  issue 
of  $2,000,000  6%  Cum.  Pfd.  stock,  of  which 
$1,150,000  is  issued  and  deposited  to  secure 
an  issue  of  $950,000  of  1-year  6%  convertible 
notes,  all  of  which  have  been  sold  to  Keilly, 
Brock  & Co.  Wall  St.  .lournal.  Sept.  21,  p.  6. 

MRRGER  APPROVED.— See  Reading  Tran- 
sit & Light  Co. 

Metropolitan  Life  Insurance  Co.  of  N.  Y. 

REINSURES  POLICIES.  — All  the  outstand- 
ing life  insurance  policies  of  the  Pittsburg 
Life  & Trust  Co.  and  of  the  Washington  Life 
Insurance  Co.  of  N.  Y.,  reinsured  by  it  in  1909, 
are  to  be  taken  over  by  the  Metropolitan  Life 
Insurance  Co.  of  N.  Y.  under  a reinsurance 
contract  which  has  been  approved  by  the  New 
York  and  Pennsylvania  Insurance  departments. 
Journal  of  Commerce,  July  17,  p.  17. 

PLAN  APPROVED.  — See  Pittsburg  Life  * 
Trust  Co. 

Metropolitan  Petroleum  Corp. 

STOCK  SWINDLE  ALLEGED.— Alleging  is- 
suance of  nearly  $50,000,000  in  unsecured 
stock  as  well  as  violation  of  provisions  of 
the  State  Corp.  Comm.,  Franklin  D.  L.  Pren- 
tiss a New  York  stock  broker,  has  filed  suit 
in  the  U.  S,  District  Court  at  Richmond,  Va. 
against  the  Metropolitan  Petroleum  Corp.  and 
the  Island  Oil  & Transportation  Corp.  of  Va., 
mentioning  Richmond  P.  Levering  as  the 
“master  mind’’  of  what  the  papers  set  forth 
as  an  alleged  gigantic  scheme  for  defrauding 
stockholders  in  the  two  Cos.  and  in  the  Met- 
ropolitan Petroleum  Corp.  of  Del.  Further 
details  in  Baltimore  Sun,  July  26,  p.  3. 

STOCK  DEPOSITS  URGED.— A large  num- 
ber of  stockholders  of  Co.  believe  that  there 
is  now  a good  prospect  of  adjusting  the  inter- 
ests of  the  bondholders  and  the  stockholders 
of  the  Metropolitan  Petroleum  Corp.  by  a fair 
and  reasonable  compromise  with  the  Island 
Oil  & Transport  Corp.,  provided  a substantial 
amount  of  Metropolitan  Petroleum  stock  shall 
be  deposited  with  the  committee,  appointed  for 
that  purpose.  It  is  the  intention  of  the  stock- 
holders’ committee  to  obtain  the  best  possible 
offer  and  each  depositing  stockholder  will  be 
given  the  opportunity  of  accepting  or  reject- 
ing the  offer  for  his  stock.  The  committee 
therefore  urges  all  holders  to  deposit  their 
certificates  promptly  with  the  Mercantile 
Trust  & Deposit  Co.  under  the  Deposit  Agree- 
ment dated  Sept.  1,  1917.  N.  Y.  Times,  Sept. 
16,  p.  7,  Sec.  “E.” 

Metropolitan  Petroleum  Corp.  of  Del. 

STOCK  SWINDLE  ALLEGED.— See  Metro-  . 
politan  Petroleum  Corp. 

Metropolitan  Sewing  Machine  Corp. 

INCORP.  in  Del.,  Sept.  19,  with  $1,250,000 
capital.  Incorporators:  A.  W.  Britton,  S,  B. 
Howard,  G.  V.  Reilly.  N.  Y.  Times,  Sept. 
20,  p.  17. 

Metropolitan  Steamship  Co. 

SUIT  HEARD.  — Argument  has  just  been 
completed  in  the  N.  J.  Court  of  Errors  and 
Appeals  in  the  suit  of  Jennie  R.  Morse  against 
the  Co.,  involving  the  appointment  of  a re- 
ceiver for  the  Co,  The  suit  was  started  in 
1913  by  Chas.  W,  Morse  in  the  name  of  his 
sister.  Fin.  America,  July  7,  p.  7. 

Mexican  Petroleum  Co.,  Ltd.  of  DeL 

FRIENDLY  ACTION.  — Action  brought  in 
the  Federal  District  Court  by  Guaranty  Trust 
Co.  against  the  Mexican  Petroleum  Co.  is  ex- 


plained by  management  of  the  last-named  Co., 
as  simply  a friendly  one  to  obtain  judicial 
determination  as  to  whether  Mexican  Petrol- 
eum in  applying  moneys  to  retirement  of  cer- 
tain underlying  bonds  has  complied  with  the 
sinking  fund  requirements  of  mortgage  secur- 
ing the  First  & Refunding  6%  bonds.  Boston 
News  Bur.,  July  4,  p,  6. 

DIVIDEND  OUTLOOK. — Recently  a confer- 
ence of  Mexican  Petroleum  interests  was  held 
in  Cal.  and  the  question  of  dividends  on  the 
Com.  stock  discussed.  At  the  close  of  the 
conference  the  sentiment  was  that  the  Com. 
stock  could  be  placed  on  an  annual  basis  of 
$10  per  share  in  the  near  future.  Wall  St. 
Journal,  Sept.  21,  p.  1. 

COM.  DIVDS.  RESUMED.  — Directors  have 
declared  a dividend  of  $1.50  per  share  on  the 
Com.  stock,  for  the  quarter  ended  Sept.  30, 
payable  Oct.  30  to  stock  of  record  Oct.  1.  The 
last  dividend  paid  on  this  stock  was  in  Aug., 
1913.  N.  Y.  Times,  Sept.  22,  p.  14. 

NEW  DIRECTOR. — R.  J.  Schweppe,  former- 
ly with  United  Fruit  Co.,  has  been  elected  a 
director.  Wall  St.  Journal,  Sept.  24,  p.  4. 

Mexican  Railway  Co.,  Ltd. 

EXCHANGE  OF  CERTIFICATES.  — Co.  Is 
ready  to  receive  at  its  office.  Nos.  12,  13,  14 
and  15  of  the  deferred  interest  certificates  of 
the  4i%  Second  Debentures,  to  be  exchanged 
for  new  certificates  under  the  scheme  of  ar- 
rangement sanctioned  by  the  debenture  holder* 
on  Jan.  11  last.  Certificates  may  be  sent  to  the 
office  by  mail.  Chron.,  July  7,  p.  73. 

Mexican  Telegraph  Co. 

SEPT.  QUARTER  EARNINGS  (partly  esti- 
mated). — Receipts,  $375,000;  net,  $270,000; 
total  income,  $313,500;  Mexican  Govt’s’  pro- 
portion, $12,000;  provision  for  dividends,  $124,- 
877;  surplus,  $176,622.  Fin.  America,  Sept.  21, 
p.  6. 

Mexico  Electric  Tramways,  Ltd. 

COUPON  PAYMENTS.  — Co.  on  July  10 
began  paying  in  London  coupons  Nos.  36,  37 
and  38,  due  July  1,  1916,  Jan.  1 and  July  1, 
1917,  respectively,  on  the  outstanding  $400,- 
000  5%  First  Charge  “A”  Debentures.  Chron., 
July  28,  p.  389, 

Mexico  North  Western  Ry. 

PROPERTY  RESTORED  TO  CO.  — The 
Chihuahua  Division  of  Co’s  property  has  been 
restored  to  officials  of  Co.  by  the  Mexican 
Govt.,  which  has  controlled  it  for  some  time. 
The  Co.,  which  is  owned  by  Canadian  and 
American  interests,  retained  control  of  the 
Juarez  Division  throughout  the  revolution.  N. 
Y.  Commercial,  Sept.  20,  p.  10. 

Miami  Copper  Co. 

JUNE  PRODUCTION  was  5,349,000  lbs.  of 
copper,  a new  high  record,  being  an  increase 
of  131,997  lbs.  over  the  production  for  last 
Feb.,  the  previous  high  record  month.  Wall 
St.  Journal,  July  4,  p.  6. 

MINE  CLOSED. — J.  Parke  Channing,  V-P., 
states  that  Co’s  mine  has  been  entirely  closed 
down  since  July  1,  owing  to  the  labor  troubles. 
Co.  produced  5,349,000  lbs.  of  copper  in  June, 
but  since  that  time  no  further  production  has 
been  made.  Wall  St.  Journal,  Aug.  8,  p.  1. 

TO  RESUME  OPERATIONS.  — Under  pro- 
tection of  U.  S.  troops  Co.  will  resume  opera- 
tions within  a few  days,  it  is  announced. 
No  operations  have  been  carried  on  during 
July  or  Aug.  to  date.  Wall  St.  Journal,  Aug. 
22,  p.  5. 

PATENT  DECISION. — A mandate  was  filed 
in  U.  S.  Dist.  Court  at  Wilmington,  Del.,  Aug, 
27  by  the  U.  S.  Circuit  Court  of  Appeals  of 
the  3rd  Circuit  in  the  suit  of  the  Minerals 
Separation,  Ltd.  against  the  above  Co.  The 
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mandate  directs  the  District  Court  to  enter 
a decree  in  accordance  with  the  opinion  of  the 
Circuit  Court.  The  suit  was  based  on  alleged 
infringement  by  the  Miami  Copper  Co.  of  three 
patents  on  the  flotation  process  owned  by  the 
Minerals  Separation,  Ltd.  The  three  patents 
were  held  to  be  valid  by  the  Circuit  Court. 
Wall  St.  Journal,  Aug.  29,  p.  6. 

PENDING  LITIGATION.  — See  Minerals 
Separation,  Ltd. 

AUG.  OUTPUT.  — The  total  output  for 
Aug.  will  only  approximate  260,000  lbs.  of 
copper  owing  to  the  limited  time  that  opera- 
tions were  under  way  during  the  month.  It 
is  stated,  however,  that  about  50%  of  the 
men  have  returned  to  work,  so  that  the  pro- 
duction for  the  current  month  will  be  con- 
siderably greater.  Wall  St.  Journal,  Sept.  6, 
p.  7. 

PERMANENT  INJUNCTION.  — In  the  U. 
S.  Dist.  Court  for  Del.,  at  Wilmington,  Judge 
Bradford  has  handed  down  decision  in  suit  of 
Minerals  Separation,  Ltd.,  against  the  above 
Co.  granting  a permanent  injunction  restrain- 
ing the  defendant  Co.  from  using  any  of  the 
separating  processes  owned  by  the  complain- 
ant Co.  which  had  been  declared  infringed. 
Wall  St.  Journal,  Sept.  11.  p.  1. 

XkSichlfirazL  Central  SS. 

MAY  EARNINGS.  — Gross,  $4,622,335— inc., 
$682,801;  net,  after  taxes,  $1,139,110 — dec.,  $74,- 
066;  total  income,  $1,222,361 — dec,,  $76,666;  sur- 
plus, after  charges,  $267,245 — dec.,  $296,957. 
Offlcial,  July  6. 

JUNE  EARNINGS.— Gross,  $4,350,707— inc., 
$458,948;  net,  after  taxes,  $1,020,236  — dec., 
$198,918;  total  income,  $1,127,297— dec.,  $172,- 
247;  surplus,  after  charges,  $292,312  — dec., 
$339,137.  Offlcial,  Aug.  2. 

CONTROL  RUMORS,  ETC.— This  Co.  will 
soon  separate  from  the  N.  Y.  Central  system 
and  be  operated  as  an  independent  line,  ac- 
cording to  reports  which  reached  Cincinnati 
Aug.  14.  Rumor  has  it  that  the  Michigan 
Central  may  be  absorbed  by  the  Chicago,  Mil- 
waukee & St.  Paul  Ry.,  which,  with  arrange- 
ments with  the  Lehigh  Valley  RR.  or  Dela- 
ware, Lackawanna  «&  Western  RR.  from 
Buffalo  to  New  York  would  give  the  Mil- 
waukee, road  a coast  to  coast  railway.  The 
more  conservative  reports  say  that  the  only 
changes  to  be  made  in  the  Michigan  Central 
are  in  the  traffic  department,  making  it  in- 
dependent of  the  New  York  Central  lines. 
Cincinnati  Enquirer,  Aug.  15,  p.  11. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $29,246,320 — inc.,  $3,486,368;  net,  after 
taxes,  $6,008.840 — dec.,  $1,623,559;  total  in- 
come, $6,655,917  — dec.,  $1,582,152;  surplus, 
after  charges,  $176,732  — dec.,  $3,205,818. 

JULY  EARNINGS.  — Gross,  $4,300,606— 
inc.,  $442,725;  net,  after  taxes,  $1, '099, 262 — dec., 
$97,080;  total  income,  $1,191,147 — dec.,  $100,- 
413;  surplus,  after  charges,  $400,529  — dec., 
$210,000.  Official,  Sept.  4. 

mcMgan  Copper  Mining  Co. 

SALE  OF  DELINQUENT  SHAHES.— Notice 
is  given  that  certain  shares  of  stock  upon 
which  assessments  have  not  been  paid  will  be 
sold  at  public  auction  at  Co.’s  office  on  Oct. 
10.  List  of  the  shares  to  be  sold  given  In 
Boston  News  Bur.,  Sept.  28,  p.  9. 

Michigan  Drop  Forge  Co. 

PFD.  STOCK  OFFERED.  — Kay  & Co.  and 
Geo.  M.  West  & Co.,  Detroit,  are  offering  $250,- 
000  7%  Cum.  Pfd.  stock  of  Co„  at  par  and 
accrued  dividend,  each  share  of  Pfd.  stock 
carrying  one  share  of  Com.  stock  as  a bonus. 
Detroit  Free  Press,  Aug.  5,  p 20,  part  1. 


Michigan  Fast  & West  BB. 

WOULD  ABANDON  DINE.  — Owners  of 
this  road  wish  to  tear  up  their  tracks  and  dis- 
continue business.  The  State  of  Michigan, 
through  the  Railroad  Comm.,  intends  to  op- 
pose their  attempt  to  quit,  on  the  ground  that 
the  road  is  a public  necessity.  It  is  stated 
that  the  road  is  operated  at  a loss.  Detroit 
Free  Press.  Aug.  3,  p.  3. 

Xiohlgan  Cas  k Xleotrlc  Co. 

NEW  NAME. — See  Houghton  County  Gas 
Co. 

Michigan  Xiimestone  & Chemical  Co. 

SHIPMENTS. — It  is  stated  that  the  tonnage 
of  stone  shipped  in  May,  1917  shows  an  in- 
crease of  about  65%  over  May,  1916,  with 
June  the  record  month,  and  July  tonnage 
promising  to  exceed  that  of  June.  Chron., 
Aug.  11,  p.  612. 

Michigan  State  Telephone  Co. 

EARNINGS,  six  months  to  June  30. — Gross, 
$3,472,853  — inc.,  $413,434;  net,  after  taxes, 
$192,635— dec.,  $434,493. 

JUNE  EARNINGS.  — Gross,  $667,470— inc., 
$51,750;  net,  after  taxes,  $2,120 — dec.,  $103,- 
732.  Fin.  America,  Aug.  8,  p.  7. 

BONDS  PAID. — It  is  stated  that  $285,000 
Michigan  Telephone  Co.  bonds  were  paid  off 
at  maturity  on  July  1,  and  have  been  cancelled. 
No  new  securities  have  so  far  been  issued  to 
replace  them.  Chron.,  Aug.  25,  p.  824. 

Michigan  Sugar  Co. 

EXTRA  COM.  DIVIDEND.— Directors  have 
declared  usual  quarterly  dividends  of  1|%  on 
the  Pfd.  stock,  and  2%  on  the  Com.  stock; 
also  an  extra  dividend  of  2%  on  the  Com. 
stock.  Detroit  Free  Press,  July  25,  p.  8. 

NEW  TREASURER.  — Sec.  F.  R.  Hathaway 
has  also  been  elected  Treas.  to  succeed  H.  A. 
Douglas,  who  resigned.  Chron.,  July  28,  p. 
893. 

Michigan  Traction  Co. 

TENDERS  ASKED  by  New  York  Trust  Co. 
of  sufficient  20-year  5%  Gold  bonds,  due  1921, 
at  not  exceeding  110  and  interest,  to  exhaust 
sum  of  $33,112.  Sealed  proposals  received 
until  Aug.  24.  N.  Y.  Times,  Aug.  20,  p.  15. 

Mld-Contlnental  DtiUtles  Co. 

SECURITIES  AUTHORIZED.  — The  Wis- 
consin Railroad  Comm,  has  authorized  the  Co. 
to  issue  $275,000  stock  and  $660,000  bonds. 
This  Co.  was  formerly  the  Lancaster  Light  St 
Power  Co.  N.  Y.  Times,  July  6,  p.  13. 

Mid-States  Oil  & Gas  Co. 

INCORP.  in  Del.,  Aug.  17,  with  $1,000,000 

capital.  J.  W.  Potter,  F.  E.  Tucker,  M.  Sass, 

Ardmore,  Okla.  N.  Y.  Times,  Aug.  18,  p.  13. 

Midas  Oil  Co. 

INCORP.  in  Del.,  Aug.  13,  with  $2,600,000 

capital.  Incorporators:  F.  D.  Buck,  M.  L. 

Horty,  M.  H.  Noblits.  N.  Y.  Times,  Aug.  14, 
p.  15. 

Midcontinent  Iron  Co. 

INCORP.  in  Del.,  July  30,  with  $2,000,000 

capital.  Incorporators:  M.  L.  Horty,  K.  B. 

Longfield,  J.  D.  Frock.  N.  Y.  Times,  July  81, 
p.  19. 

IVEiddle  west  Utilities  Co. 

STOCK  INCREASE  from  $24,000,000  to  $40.- 
000,000  filed  at  Dover,  Del.,  July  2.  N.  T. 
Times,  July  3,  p.  16. 

ACQUISITION.  — Co.  has  purchased  the 
Southern  Illinol.9  Ry.  & Power  Co.  from  W.  Q. 
Souders  & Co.  for  $720,000,  subject  to  mort- 
gage of  $740,000  6%  bonds.  N.  Y.  Sun,  July 
27,  p.  9. 
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NKW  NOTE  ISSUE. — Syndicate  composed 
of  llalsev.  Stuart  & Co.,  Illinois  Trust  & Sav- 
ings Uank,  McCoy  & Co.  and  Ruesell,  Brewster 
& Co.,  Chicago  and  A.  H.  Blckmore  & Co., 
New  York,  has  purchased  $1,000,000  3-year 
6%  Coll.  Gold  notes,  series  “A”  and  same  will 
be  offered  shortly  to  yield  6.80%.  Wall  St. 
Journal,  Aug.  1,  p.  6. 

OFFER  OF  SUBSIDIARIES  REJECTED.  — 
The  City  Council  of  New  Albany,  Ind.,  has 
adopted  resolutions  rejecting  the  offer  of  the 
New  Albany  St.  RR.  Co.,  Louisville  & South- 
ern Indiana  Traction  Co.,  United  Gas  & Elec- 
tric Co.  and  the  New  Albany  Water  Works,  all 
subsidiaries  of  the  Middle  West  Utilities  Co., 
to  surrender  their  franchises  and  operate  un- 
der the  State  Public  Service  law.  Wall  St. 
Journal,  Sept.  8,  p.  6. 

Middlesex  &;  Boston  St.  By. 

FARES. — It  is  announced  that  Co.  has  ac- 
cepted for  a trial  period  of  six  months  a modi- 
fied fare  schedule  establishing  6,  7 and  8 cent 
fare  units,  which  it  is  estimated  will  increase 
Co’s  revenue  by  about  $65,000.  Chron.,  Aug. 
11,  p.  607. 

Middlesex  Water  Co. 

BOND  ISSUE  APPROVED.  — The  N J. 
Public  Utility  Comm.  June  30  approved  the 
application  of  Co.  to  issue  $200,000  bonds.  Fin. 
America,  July  2,  p.  7. 

BOND  ISSUE  APPROVED.— The  N.  J.  Pub- 
lic Utility  Comm,  has  authorized  $1,000,000 
First  Consol.  Mtge.  6%  bonds,  due  Feb.  1, 
1950,  of  which  $414,000  are  issuable  imme- 
diately, to  retire  bonds  maturing  as  of  July  1. 
N.  T.  Sun,  July  26,  p.  9. 

Midland  Electric  Steel  Co. 

NEW  PLANT.  — This  Co.,  recently  incor- 
porated, will  put  in  operation  early  in  Oct., 
a 1,2 00 -kilovolt  ampere  3-ton  holding  capacity 
two-phase  Booth-Hall  electric  steel  furnace 
capable  of  turning  out  30'  tons  of  steel  per 
24  hours.  Plant  will  be  operated  in  connec- 
tion with  the  Highland  Iron  & Steel  Co.  Jos. 
B.  Moos,  116  So.  Michigan  Ave.,  Chicago,  is 
Pres,  of  Co.  Directors  are  Mr.  Moos,  W.  C. 
Ely  and  Moses  E.  Greenebaum.  Journal  of 
Commerce,  Sept.  11,  p.  10. 

Midland  Motor  Car  & Truck  Co. 

INCORP.  in  Okla.,  with  $1,000,000  capital. 
Officers:  James  Aydelotte,  Pres.;  Floyd  Thomp- 
son, V-P.;  G.  L.  Cooke,  Treas.;  R.  P.  Inglis, 
Sec.,  Oklahoma  City.  Manufacturers  Record, 
Sept.  13,  p.  73. 

Midland  Shipbuilding  Co.,  Ltd. 

INCORP.  in  Ont.,  with  $1,000,000  capital. 
Incorporators:  N.  Playfair,  E.  R.  Abbey,  M. 
Smith.  Monetary  Times,  Aug.  31,  p.  50. 

Midland  Terminal  By. 

MERGER.  — See  Cripple  Creek  & Colorado 
Springs  RR. 

Midland  Valley  BB. 

NEW  OFFICER.  — J.  R.  K.  Delaney  ha« 
been  elected  Sec.  & Treas.,  to  succeed  H.  E. 
Tarnall.  Chron.,  July  14,  p.  181. 

INITIAL  INCOME  INT.  — Directors  an- 
nounce that  initial  income  int.  payment  of 
3%  on  the  Co’s  Adjustment  Mtge.  Series  A 
bonds  wall  be  paid  Sept.  1 at  Fidelity  Trust 
Co.,  Phila.  Phila.  Pub.  Ledger,  Aug.  26,  p.  9. 

Mldvale-G-oshen  Coal  Co. 

TENDERS  ASKED  by  U.  S.  Mtge.  & Trust 
Co.,  New  York,  of  sufficient  First  Mtge.  bonds, 
at  not  exceeding  105  and  interest,  to  exhaust 
sum  of  $2,864.  Proposals  received  until  Oct. 
10.  N.  Y.  Sun,  Sept.  26,  p.  11. 


Midvale  Steel  & Ordnance  Co. 

JUNE  QUAllTER  NET  EARNINGS  amounted 
to  $18,966,135,  as  compared  with  $15,859,738  for 
the  previous  quarter.  Of  this  sum  the  direc- 
tors reserved  $4,619,524  to  meet  probable  Fed- 
eral excess  profits  taxes.  After  deducting  in- 
terest and  depreciation  charges  the  Co.  showed 
a net  profit  for  the  quarter,  $12,224,302,  against 
$12,026,687  for  the  previous  quarter.  N.  Y. 
Times,  Aug.  2,  p.  14. 

ACQUIRES  IRON  ORE  LAND.  — A pur- 
chase of  85,000  acres  of  iron  ore  land  in 
Wayne  Co.,  Mo.,  was  completed  in  St.  Louis 
July  28  by  the  transfer  of  the  land  from  the 
Concrete  Investment  Co.  to  the  Midvale  Co. 
Iron  Age,  Aug.  2,  p.  291. 

ORE  CONTRACT.  — See  Charcoal  Iron  Co. 
of  America. 

ESTIMATED  EARNINGS.— It  is  estimated 
that  Company  should  earn  between  $22  and 
$25  per  share  on  its  $100,000,000  stock  during 
1917.  This  is  after  deducting  excess  profits 
taxes.  It  is  understood  that  the  balance  for 
stock  in  July  was  almost  $6,000,000.  Boston 
News  Bur.,  Sept.  27,  p.  1. 

TO  AMEND  BY-LAWS.  — Special  meeting 
of  stockholders  will  be  held  Oct.  18,  to  con- 
sider amendments  to  the  by-laws.  Wall  St. 
Journal,  Sept.  28,  p.  5. 

Mid- West  Boyalties  Corp. 

STOCK  RECOMMENDED.  — The  Tulsa  Se- 
curities Corp.,  Tulsa,  Okla.,  having  underwrit- 
ten this  Co’s  stock  is  offering  the  same  to  in- 
vestors; price  on  application.  Liberty  Loan 
bonds  will  be  accepted  at  par  in  payment  for 
stock.  N.  Y.  Commercial,  July  24,  p.  7. 

Midwest  Befiuing  Cb. 

STOCK  INCREASE.  — The  directors  on 
July  6 voted  to  increase  the  capital  stock  from 
$20,000,000  to  $50,000,000.  The  disposition  of 
the  new  shares  will  be  announced  at  meeting 
of  stockholders  Aug.  14.  N.  Y.  Times,  July  7, 
p.  13. 

ACQUISITION.  — Co.  has  acquired  a con- 
trolling interest  in  the  Merritt  Oil  Corp.,  ac- 
cording to  information  obtained  Aug.  1 in 
oil  trade  circles.  While  details  of  the  trans- 
action were  withheld  it  is  understood  that  the 
Midwest  Co.  added  to  its  150,000  shares  of 
Merritt  stock  previously  owned,  approximately 
170,000  more,  buying  them  from  A.  E.  Hum- 
phreys of  Denver  and  his  associates. 

PROPOSED  STOCK  INCREASE.  — Share- 
holders are  scheduled  to  meet  Aug.  14  to  vote 
on  a proposal  to  increase  the  stock  from  $20,- 
000,000  to  $50,000,000.  N.  Y.  Times,  Aug.  2,  p. 
1 4. 

STOCK  INCREASE  APPROVED.  — Stock- 
holders at  special  meeting  Aug.  14  A’oted  to 
increase  the  capital  stock  from  $20,000,000  to 
$50,000,000.  N.  Y.  Times,  Aug.  15,  p.  14. 

TO  CUT  MELON. — Company  will  declare 
a 50%  stock  dividend  and  also  give  rights  on 
new  stock  at  100.  Chicago  Even.  Post,  Aug. 
22,  p.  14. 

NEW  OFFICIAL. — See  Illinois  Pipe  Line 
Co. 

SUBSCRIPTION  PRIVILEGE.  — Stockhold- 
ers of  record  Sept.  12  are  given  the  privilege 
to  subscribe  at  par,  $50  a share,  to  100,000 
shares  out  of  the  recently  authorized  increased 
capital  stock  of  Co.  Date  of  payment  for  new 
stock  is  fixed  for  Oct.  5.  This  will  furnish 
Co.  with  $5,000,000  additional  working  capital. 

NEW  VICE-PRES.  — J.  Roby  Penn  who 
recently  resigned  as  Pres,  of  the  Illinois  Pipe 
Line  Co.  has  been  elected  V-P.  of  the  Midwest 
Refining  Co.  Wall  St.  Journal,  Sept.  6,  p.  1. 

Milford  Straw  Hat  Works. 

CO.  LEASES  PLANT.  — See  U.  S.  Rubber 
Co. 


128 


CUMULATIVE 


Miller  Bulbilier  Co. 

SUBSCRIPTION  PRIVILEGE.— Com.  stock- 
holders of  record  Oct.  15  will  be  offered  the 
right  to  subscribe  at  par  for  new  Com.  stock 
to  the  extent  of  20%  of  their  holdings.  Sub- 
scriptions are  payable  one-half  on  or  before 
Nov.  1,  1917  and  one-half  on  or  before  May  1, 


1918. 

STOCK  DIVIDEND  EXPECTED.  — “Cleve- 
land Plain  Dealer”  of  Sept.  2 states  that  Pres. 
Pfeiffer  states  that  directors  expect  to  pay  a 
stock  dividend  of  not  less  than  20%  on  the 
Com.  stock.  This  action  will  be  taken  shortly 
after  the  annual  meeting  early  in  1918,  pro- 
viding conditions  at  that  time  continue  to 
rrant  it.  Chron.,  Sept.  8,  p.  1002. 

MilUkeu  Bros.  (Inc.). 

STOCK  REGISTRAR  APPOINTED.  — The 
Bankers  Trust  Co.,  New  York,  has  been  ap\ 
pointed  registrar  for  the  stock  of  Co.  Fin.'' 
America,  July  26,  p.  4, 

PROPOSED  DISSOLUTION. — Special  meet- 
ing will  be  held  on  Aug.  29  in  Richmond,  Va., 
to  vote  on  a resolution  adopted  by  the  Board 
of  Directors  for  the  dissolution  of  the  Co. 
Journal  of  Commerce,  Aug.  2,  p.  8. 

LIQUIDATION.  — The  Board  of  Directors 
have  recommended  that  the  business  of  Co.  be 
liquidated  and  the  proceeds  distributed  among 
the  stockholders.  It  will  probably  require  six 
months  for  the  Co.  to  complete  or  dispose  of 
the  contracts  which  it  still  has  on  its  books. 
The  stockholders  will  meet  to  act  upon  the 
decision  of  the  Board  of  Directors  on  Aug.  29. 
Wall  'St.  Journal,  Aug.  9,  p.  8. 

CO.  TO  DISSOLVE.— Stockholders  on  Sept. 
20  unanimously  voted  to  dissolve  the  Corp. 
Directors  have  declared  a distribution  of  $10 
per  share,  payable  Oct.  1 to  stock  of  record 
Sept.  25,  being  the  first  move  in  the  plan  of 
dissolution.  N.  Y.  Times,  Sept.  22,  p.  15. 


Mills  Aeroplane  Corp. 

INCORP.  in  Del.,  July  3,  with  $1,000,000  cap- 
ital. Incorporators:  C.  L.  Rimlinger,  H.  M. 
Robinson,  C.  M.  Egner.  N.  Y.  Times,  July  4, 
p.  15. 

Mills  (E.  C.)  liicatlier  Co. 

k BALANCE  SHEET  as  of  March  31  filed  with 
wlass.  authorities,  shows  profit  and  loss  sur- 
plus of  $230,498;  total  assets  and  liabilities, 
$1,207,628.  Full  details  in  Banker  & Trades- 
man, July  7,  p.  8. 

Milwaukee  Terminal. 

BONDS  OFFERED.  — S.  W.  Straus  & Co., 
Inc.,  are  offering  at  par-  and  interest,  $375,000 
First  Serial  6s,  dated  Jan.  15,  1917.  Chron., 
July  21,  p.  294. 


Minas  Queen  Shipping:  Co. 

TENDERS  ASKED  by  Pittsburg  Trust  Co. 
for  sale  to  it  of  not  exceeding  $20,000  First 
Mtge.  6%  Marine  bonds,  due  June  1,  1920,  at 
not  exceeding  103  and  interest.  Proposals 
received  before  July  19.  Pittsburg  Dispatch, 
Ju’y  10,  p.  13. 


Mineral  Potash  Co.,  ilchester,  Md. 

INCORP.  in  Md.,  with  $750,000  capital. 
Boston  Even.  Transcript,  Aug.  3,  p.  Y. 


Mineral  Bange  BB. 

MAY  EARNINGS.— Gross,  $98,624  — Inc., 
$5,3-04;  net,  $640 — dec.,  $19,849;  other  income, 
$1,886 — inc.,  $111;  deficit,  after  charges,  $12,- 
533,  compared  with  surplus  of  $4,602  In  pre- 
vious year.  Olficial,  July  6. 

EARNINGS,  six  months  to  June  30. — Gross, 
$586,885 — inc.,  $64,268;  deficit,  after  taxes, 
$26,034,  compared  with  surplus  of  $51,509. 

JUNE  EARNINGS.  — Gross,  $92,347— dec.. 
$8  50;  deficit,  after  taxes,  $10,847.  compared 
with  surplus  of  $19,252.  N.  Y.  Times,  Aug. 
19.  p.  6,  Sec.  E. 


JULY  EARNINGS.  — Gross,  $89,271— dec., 
$3,836;  net,  after  taxes,  $3,270 — dec.,  $23,534; 
other  income,  $829 — inc.,  $144;  deficit,  after 
charges,  $8,829,  compared  with  surplus  in  1916 
of  $13,667.  Official,  Sept.  10. 

Minerals  Separation,  Ltd. 

PATENT  DECISION.— See  Butte  & Superior 
Mining  Co. 

PATENT  DECISION.— See  Miami  Copper  Co. 

LITIGATION  PLANS.  — Developments  are 
looked  for  in  the  course  of  the  next  two 
weeks,  having  to  do  with  claims  of  Co.  against 
Butte  & Superior  Mining  Co.,  Utah  Copper 
Co.,  Chino  Copper  Co.,  Ray  Consolidated  Cop- 
per Co.  and  Miami  Copper  Co.  It  is  claimed 
by  Co.  that  profits  of  $20,000,000  accrue  to 
from  the  use  of  its  patents  by  Butte  & Su- 
perior and  $5,000,000  each  from  Utah,  Chino, 
Ray  and  Miami.  Wall  St.  Journal,  Sept.  1, 

p.  1. 

PERMANENT  INJUNCTION.  — See  Miami 
Copper  Co. 

BUTTE  & SUPERIOR  INJUNCTION  SUS- 
PENDED.— Advices  have  been  received  to  the 
effect  that  Henry  D.  Williams,  representing 
Minerals  Separation,  Ltd.,  filed  on  Sept.  17, 
in  the  Federal  Court  at  Great  Falls,  Mont,  an 
interlocutory  decree  against  the  Butte  & Su- 
perior Mining  Co.  and  that  Judge  Bourquin 
suspended  the  injunction  which  had  been  pre- 
viously obtained  by  Minerals  Separation,  Ltd. 
and  which  would  have  enjoined  Butte  & Su- 
perior from  proceeding  with  milling  opera- 
tions, upon  the  express  condition  that  Butte  & 
Superior  pay  into  Court  a bond  of  $2,500,000 
and  also  their  monthly  earnings,  or  put  up  a 
bond  equivalent  to  these  earnings.  Mr.  Will- 
iams consented  to  the  suspension  of  the  in- 
junction. Wall  St.  Journal,  Sept.  20,  p.  7. 

Mines  Co.  of  America. 

MAY  RESUME  OPERATIONS.  — Interests 
identified  with  Co.,  which  has  been  practically 
idle  for  the  past  three  or  four  years  on  ac- 
count of  the  Mexican  revolution,  have  taken 
up  the  question  of  starting  operations.  Wall 
St.  Journal,  Sept.  25,  p.  1. 

TO  CONSIDER  RESUMPTION.  — Directors 
will  meet  early  next  month  to  consider  ques- 
tion as  to  whether  or  not  the  properties  shall 
be  reopened.  Reports  that  operations  had 
been  resumed  are  denied.  Financial  America, 
Sept.  28,  p.  7. 

Mining  Corp.  of  Canada,  Ltd. 

INCREASED  EARNINGS.  — Total  net  prof- 
its to  mid-August  amounted  to  $1,786,011,  an 
Increase  of  $580,735  over  same  period  of  last 
year  and  were  only  $100,000  less  than  the 
profits  for  the  entire  year  1916.  Production 
for  the  seven  and  one-half  months  to  Aug.  12 
totalled  3,075,745  ounces  of  silver.  Montreal 
Financial  Times,  Sept.  22,  p.  8. 

Minneapolis  & St.  Louis  BB. 

.rUNE  EARNINGS.  — Gross,  $937,455— inc., 
$101,698;  net.  after  taxes.  $261,303  — dec., 
$19,351;  total  income,  $247,794— inc.,  $23,823. 

Official,  July  31. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $6,065,835 — inc.,  $23,752;  net,  after  taxes, 
$1,396,356 — dec.,  $264,893;  total  net  income,  $1,- 
359,061— dec.,  $52,867. 

JULY  EARNINGS.  — Gross,  $924,960— inc., 
$80,263;  net,  after  taxes,  $224,931  — dec,, 
$1,376;  total  net  income,  $237,202 — inc.,  $36,- 
196.  Official,  Sept.  1. 

TO  CHANGE  ANUUAL  MEETING  DATE. 
— At  the  annual  meeting  to  be  held  Oct.  2 
next,  stockholders  will  vote  on  changing  the 
date  of  the  annual  meeting  from  the  first 
Tuesday  in  Oct.  to  the  first  Tuesday  in  May 
each  year.  N.  Y.  Times,  Sept.  5,  p.  17. 
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BdnneapollB,  St.  Patil  & Sault  Ste  Marie  Sy. 

MAY  l^ARNINGS.— Gross,  $1,773,390— inc., 
$69,522;  net,  after  taxes,  $444,399— dec.,  $98,- 
921. 

MAY  EARNINGS  (Chicago  Division).  — 
Gross,  $1,232,372  — inc.,  $48,028;  net,  after 
taxes,  $394.668— dec.,  $113,418.  Official,  July  6. 

JUNE  EARNINGS.- Gross,  $1.915,051— inc., 
$62,616;  net.  after  taxes.  $600,030— dec.,  $128,- 
320. 

JUNE  EARNINGS  (Chicago  Divi.sion).  — 
Gross,  $1,387,882  — inc.,  $322,075;  net,  after 
taxes.  $582.697 — inc.,  $267,591.  Official,  Aug.  3, 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $1  1,336,193  — dec.,  $862,253;  net,  after 
taxes.  $2,786,565— dec.,  $1,631,607. 

JUDY  EARNINGS.— Gross,  $1,926,124- dec., 
$162,871;  net,  after  taxes,  $588,649  — dec., 
$367,756. 

EARNINGS  (Chicago  Div.),  seven  months, 
to  July  31.— Gross,  $7,895,516 — inc.,  $440,591; 
net,  after  taxes,  $2,520,500 — dec.,  $316,745. 

JULY  EARNINGS.  (Chicago  Div.).— Gross, 
$1,304,678  — inc.,  $191,991;  net,  after  taxes, 
$453,223— dec.,  $1,479.  Official,  Sept.  1. 

ANNUAD  MEETING  DATE  CHANG^ED.  — 
The  date  of  the  annual  meeting  hereafter  will 
be  the  third  Tues.  in  May  to  correspond  with 
the  recent  change  in  the  fiscal  year.  N.  Y. 
Times,  Sept.  20,  p.  17. 

BUnnesota  Gas  & Electric  Co. 

NEW  CONTROD,  ETC.— It  is  reported  that 
H.  D.  Nichols  has  purchased  controlling  inter- 
est in  Co.  and  has  taken  over  active  manage- 
ment  of  the  property.  He  has  been  elected 
Sec.,  Treas.  & Mgr.  Chron.,  Aug.  25,  p.  824. 

Minnesota  Steel  Co. 

NEW  BENZOD  PDANT.  — Ground  is  about 
to  be  broken  by  Co.  for  the  erection  of  a 
benzol  plant  of  large  capacity.  An  estimated 
outlay  of  $500,000  will  be  entailed.  Construc- 
tion will  be  pushed  at  once,  with  a view  to 
the  plant  being  ready  to  go  into  operation  by 
next  winter.  Wall  St.  Journal,  Juy  28,  p.  1. 

Mlnotola  Glass  Co. 

STOCK  INCREASE. — Co.  has  increased  its 
capital  stock  from  $100,000  to  $500,000,  Jour- 
nal of  Commerce,  July  3,  p.  3. 

Mirafir  Metal  Co. 

INCORP.  in  Del.,  with  $500,000  capital. 
Journal  of  Commerce,  Aug.  16,  p.  10. 

Mississippi  Siver  Power  Co. 

MAY  EARNINGS.  — Gross,  $167,234— inc., 
$24,758;  net,  after  taxes,  $136,826 — inc.,  $22,- 
367;  surplus,  after  charges,  $29,229  — inc., 
$20,992.  Official,  July  6. 

JUNE  EARNINGS.  — Gross,  $168,408 — inc., 
$27,498;  net,  after  taxes,  $134,820  — inc.,  $21,- 
775;  surplus,  after  charges,  $27,515  — dec., 
$21,537.  Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $1,868,858 — inc.,  $177,992;  net,  $1,494,551 
—inc.,  $131,305;  surplus,  after  charges,  $196,- 
000— inc.,  $109,465. 

JUDY  EARNINGS.  — Gross,  $168,876 — inc., 
$25,959;  net,  $139,564— inc.,  $24,899;  surplus, 
after  charges,  $17,959 — inc.,  $11,552.  Official, 
Sept.  6. 

Missouri  & Kansas  Telephone  Co. 

TENDERS  ASKED  by  Old  Colony  Trust  Co., 
Boston,  of  sufficient  First  Mtge.  5%  bonds, 
due  1929,  to  absorb  sum  of  $7,248.  Proposals 
received  until  July  19.  Boston  Even.  Tran- 
script, July  10,  p.  10. 

SEEDS  SMADD  PDANT.  — See  Cass  County 
Telephone  Co. 


Missouri  Zron  & Steel  Co. 

INCORP.  in  Del.,  Sept.  13.  with  $6,000,000 
capital.  Incorporators:  W.  S.  Randall,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington.  N.  Y. 
Times,  Sept.  14,  p.  16. 

Missouri,  Kansas  So  Texas  Ky. 

MAY  EARNINGS.  — Gross,  $3,486,403— inc., 
$755,057;  net,  after  taxes,  $698,409 — inc.,  $280,- 
150;  surplus,  after  charges,  $282,191 — inc., 
$419,818.  Official,  July  3. 

JUNE  EARNINGS.  — Gross,  $3,456,984— 
inc.,  $812,937;  net,  after  taxes,  $843,789 — inc., 
$509,982;  surplus,  after  charges,  $246,023,  com- 
pared with  deficit  of  $211,613  in  1916.  Official, 
Aug.  6. 

EARNINGS,  year  ended  Dec.  31.  — Gross, 
$36,733,682 — inc.,  $4,280,220;  net,  after  taxes, 
$7,293,981 — dec.,  $1,935,6-65;  total  income,  $7,- 
690,370 — dec.,  $1,768,964;  deficit,  after  charges, 
$1,134,634,  compared  with  surplus  of  $514,881. 
N.  Y.  Times,  Aug.  17,  p.  14. 

SUB  COMPANY  COMMITTEE.  — See 
Wichita  Falls  & Northwestern  Ry. 

TO  OPEN  NEW  TERMINAD.  — Co.  will 
complete  and  open  to  traffic  its  new  freight 
and  passenger  terminals  at  San  Antonio,  Tex., 
on  Sept.  1.  The  total  cost  will  be  about  $5,- 
000,000.  Wall  St.  Journal,  Aug.  20,  p.  7. 

CO-RECEIVER  ASKED.  — Application  has 
been  prepared  by  Henry  W.  Taft  of  Cad- 
walader,  Wickersham  & Taft,  representing 
James  Speyer,  for  the  appointment  of  a co- 
receiver with  C.  E.  Schaff  for  the  road.  Coun- 
sel for  the  petitioner  stated  Aug.  29  that  appli- 
cation would  be  filed  with  Judge  Hook  of  the 
U.  S.  Dist.  Court  at  St.  Louis.  Judge  Hook 
has  already  set  a hearing  on  the  application 
for  Sept.  4 in  New  York,  Wall  St.  Journal, 
Aug.  30,  p.  6. 

APPDICATION  FIDED.  — Application  for 
an  additional  receiver  was  filed  in  the  Federal 
Dist.  Court  at  St.  Douis,  on  Aug.  30,  by  Speyer 
& Co.  of  New  York.  Additional  receiver  is 
asked  on  the  allegation  that  C.  E.  Schaff  now 
sole  receiver,  is  favorable  to  the  reorganiza- 
tion plan  of  Hallgarten  & Co.  and  J.  & W.* 
Seligman  & Co.  Speyer  & Co.  claim  that  this' 
reorganization  plan  makes  too  much  of  a cuf- 
tailment  of  the  fixed  charges.  N.  Y.  Times, 
Aug.  31,  p.  15. 

EARNINGS,  ' seven  months  to  .July  31.  — 
Gross,  $23,12i3,103  — inc.,  $4,267,198;  net,  after, 
taxes,  $3,658,332 — inc..  $1,958,081;  total  income, 
$3,717,499 — inc.,  $2,185,146;  deficit,  after  chgs., 
$141,666— dec.,  $2,159,710. 

JUDY  EARNINGS.  — Gross,  $3,492,398— 
inc.,  $365,085;  net,  after  taxes,  $696,842 — inc., 
$79,420;  total  income.  $721,290  — inc.,  $156,- 
350;  surplus,  after  charges,  $168,473  — inc., 
$151,505.  Official,  Sept.  4. 

RECEIVERSHIP  MOTION  ARGUED.  — Ar- 
gument of  counsel  on  the  application  of 
Speyer  & Co.  for  the  appointment  of  a co- 
receiver for  the  road  was  heard  by  Federal 
Judge  Hook  sitting  in  the  Woolworth  Bldg., 
New  York,  Sept.  7.  Henry  W.  Taft  repre- 
sented the  petitioners;  Jos.  M.  Bryson.  Gen. 
Counsel  of  Missouri,  Kansas  & Texas,  ap- 
peared for  Receiver  Schaff,  while  something 
like  a quorum  of  the  New  York  bar  were 
present  for  various  of  the  18  protective  com- 
mittees. Mr.  Taft  contended  that  a co-re- 
ceiver would  assist  the  independent  reorgani- 
zation plan.  He  told  Judge  Hook  that  Re- 
ceiver Schaff,  by  his  attitude,  has  supported  a 
plan  that  bears  unfairly  upon  certain  classes 
o'-  ‘5'^curity  holders.  Judge  Hook  reserved 
decision,  St.  Journal,  Sept.  8,  p.  5. 

REPDY  BY  EXPERT  KENDRICK.  — Speyer 
& Co.  on  Sept.  5 made  public  a letter  which  J. 
W.  Kendrick  had  written  them  in  the  spring 
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of  this  year  in  answer  to  Receiver  SchafC'a 
criticism  of  his  report  on  the  Missouri,  Kansas 
& Texas  Ry.  System.  Details  sriven  in  Chron., 
Sept.  8,  p„  998. 

REPLY  OF  RECEIVER  SCHAFF.  — In  an 
affidavit  replying-  to  petition  of  Speyer  & Co. 
for  the  appointment  of  a co-receiver,  C.  E. 
Schaff,  Receiver,  calls  attention  of  Judge  Hook 
to  the  fact  that  in  April,  1916,  Judge  Adams 
denied  petition  of  committee  of  First  Mtge. 
bondholders  to  be  admitted  as  a party  to  the 
case;  also  that  Judge  Hook  himself  denied  pe- 
tition of  stockholders  for  leave  to  file  petition 
for  appointment  of  a co-receiver.  Ftirther  de- 
tails of  affidavit  given  in  Wall  St.  Journal, 
Sept.  10,  p.  I4 

ASSESSMENT  TALK.  — The  reorganization 
managers  decline  either  to  confirm  or  deny 
the  statement  in  New  York  Sun  of  Sept.  11 
that  they  have  since  the  institution  of  Court 
proceedings  by  other  interests  for  a co-receiver 
eliminated  that  part  of  the  tentative  plan, 
calling  for  the  underwriting  of  an  assessment 
of  approximately  $30  per  share  on  the  stock 
by  the  noteholders  and  general  mortgage  bond- 
holders. The  Seligman-Hallgarten  plan,  which 
may  be  issued  late  this  fall,  will  provide  for 
fixed  charges  of  between  $4,000,000  and  $4,- 
250,000,  The  committees  representing  most 
of  the  Co’s  First  Mortgages  are  said  to  have 
agreed  to  the  plan.  Chron.,  Sept,  22,  p.  1209. 

NOTE  EXTENSION,  ETC.  — U.  S.  Circuit 
Judge  Hook  has  filed  order  in  U.  S.  Dist.  Court 
at  St.  Louis  permitting  Receiver  Schaff  to 
pay  interest  due  Oct.  1 on  $420,000  note  held 
against  the  road  by  the  National  City  Bank, 
New  York,  and  to  secure  extension  of  note  for 
six  months.  Wall  St,  Journal,  Sept.  29,  p.  7. 

Missouri  Pacific  RB. 

LISTING  APPLICATION— Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority 
to  list  its  new  securities  shown  in  detail  in 
Pin.  America,  July  10,  p,  5. 

SECURITIES  LISTED.  — N.  Y.  Stock  Ex- 
change has  admitted  to  the  list  Co’s  First 
and  Refunding  Mtge.  6%  bonds,  series  “A,” 
due  Feb.  1,  1965;  First  and  Refunding  5% 
bonds,  series  “B,”  due  Jan.  1,  1923;  First  and 
Refunding  Mtge.  5%  bonds,  series  “C,”  due 
Aug.  1,  1926;  Gen.  Mtge.  4%  bonds,  due  March 
1,  1975.  N.  Y.  Sun,  Aug.  2,  p.  7. 

JUNE  EARNINGS.— Gross,  $6,401,699— inc., 
$1,053,163;  net,  after  taxes,  $1,868,313  — inc., 
$1,259,122.  Wall  St.  Journal,  Aug.  3,  p.  7. 

TENTATIVE  CONSOLIDATED  BALANCE 
SHEET  as  of  opening  of  business  June  1,  1917 
on  the  basis  of  the  reorganization  being  fully 
consummated  on  that  date,  shows  total  assets 
and  liabilities  of  $393,543,367,  details  of  which 
are  shown  In  Chron.,  Aug.  4,  p.  498. 

SYNDICATE  CLOSED.  — The  syndicate 
which  underwrote  the  $46,000,'000  cash  require- 
ments of  the  reorganization  plan  has  been 
closed  with  the  mailing  of  checks  to  syndicate 
members  by  Kuhn,  Loeb  & Co.  The  profit  was 
3%,  representing  a distribution  of  $1,380,000 
to  the  subscribers,  who  have  been  for  more 
than  a year  liable  for  the  cash  requirements 
of  the  plan.  Wall  St.  Journal,  Aug.  13,  p.  1, 
JULY  EARNINGS.— Gross,  $6,654,948— inc., 
$984,274;  net,  after  taxes,  $1,873,645  — inc., 
$753,155.  Wall  St.  Journal,  Sept.  5,  p.  6. 

ACTION  AGAINST  FORECLOSURE.  — See 
Boonville.  St.  Louis  & Southern  Ry. 

TO  CONTROL  DENVER  & RIO  GRANDE.. 
It  is  stated  that  the  Denver  & Rio  Grande  RR. 
will  again  pass  from  control  of  the  Gould 
interests  in  Oct.  and  be  dominated  by  the  same 
interests  who  are  in  control  of  the  Missouri 
Pacific  RR.  According  to  reports  at  Denver, 
Geo.  J.  Gould  has  yielded  to  the  proposition 
that  will  put  the  Denver  & Rio  Grande  under 
complete  domination  of  the  Missouri  Pacific 
group,  with  the  elmination  of  Gould  from  the 


property  except  as  a minority  director,  A 
meeting  will  be  held  Oct.  16.  Wall  St.  Jour- 
nal, Sept.  29,  p.  5. 


Missouri  Plate  Glass  Co. 

STOCK  INCREASE.  — This  Co.,  has,  it  is 
J?  its  Capital  stock  from  $1,500,- 

000  to  $5,500,000.  Chron.,  Aug.  4,  p,  503. 

Mizpah  Extension,  Co. 

LEASE  GIVEN  UP. — See  Tonopah  Mining 
Co.  of  Nevada. 


Mobile  & Ohio  BB. 

• — Gross,  $1,202,353- 

$117,820;  net,  after  taxes,  $276,045 — dec 
914.  Official,  July  2. 

EARNINGS,  twelve  months  to  June 
Gross,  $12,859,866  — inc,,  $991,828;  net 
taxes,  $2,754,957 — dec.,  $170,243. 

JUNE  EARNINGS, — Gross,  $1,234,519- 
$213,508;  net,  after  taxes,  $376,674 — inc.. 
048.  Official,  July  31. 

JULY  EARNINGS.  — Gross,  $1,148, 
inc.,  $225,191;  net,  after  taxes,  $200,351- 
$40,836.  Official,  Sept.  6. 
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Mogul  Tires,  Inc. 

INCORP.  in  Del.,  Aug.  15,  with  $2,500,000 
capital.  Incorporators.  A.  R.  Oakley,  W B 
Shields,  R.  A.  Webster.  N.  Y.  Times,  Aug.  16^ 


Mohawk  Mining  Co. 

JULY  PRODUCTION  was  970,538  lbs.  of 
copper,  compared  with  1, '042, 182  lbs.  in  June. 
Boston  Even.  Transcript,  Aug.  17,  p.  6. 

Mohawk  Navigation  COrp. 

INCORP.  in  Del.,  Aug.  20^  with  $3,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  F.  A. 
Armstrong,  C.  M,  Egner,  Wilmington.  N.  T 
Times,  Aug.  21,  p.  15. 

Mojave  8e  Bakersfield  BB. 

SALE.  — See  Southern  Pacific  RR. 

Molectograph  Co. 

INCORP.  in  Del.,  Aug.  14,  with  $500,000 
capital  to  manufacture  buy  and  sell  sound 
producing  machines.  Incorporators:  Chas.  H 
Jones,  W.  I.  N.  Lofland,  H.  A.  Hayes.  Phila. 
Public  Ledger,  Aug,  15,  p.  18. 


Monarch  Cotton  Mills,  XTnlon,  S.  C. 

PROPOSED  MERGER.  — This  Co.  and  the 
Lockhart  Mills  plan  to  consolidate  with  a 
capitalization  of  $2,500,000.  Manufacturers 
Record,  Aug,  16,  p.  66f. 


Monarch  Cotton  Mills. 

INCORP.  with  $2,500,000  capital  by  M.  A. 
Moore  and  F,  M.  Farr,  as  a consolidation  of  the 
former  Monarch  Cotton  Mills  and  the  Lock- 
hart Mills.  Manufacturers  Record,  Sept.  27, 
p.  66D. 


Monarch  Paper  Co.,  Xalamasoo,  Mich. 

STOCK  INCREASE  from  $600,000  to  $760,- 
000  filed  at  Lansing,  Mich,,  July  26.  Detroit 
Free  Press,  July  27,  p.  9. 

Monarch  Tractor  Co.  of  Candda,  l^td. 

SUCCESSOR  CO.  — See  Federal  Steel  & 
Foundry  Co.,  Ltd. 

Money  Creek  Mining  Co. 

INCORP.  at  Olympia,  Wash,,  Sept.  11,  with 
$1,000,000  capital.  Incorporators:  O.  P,  Han- 
son, Louis  Larson  and  A,  De  Soucy.  Seattle 
Post  Intelligencer,  Sept.  12,  p.  11. 

Monitor  Oil  A;  Beflning  Co. 

INCORP.  in  Del.,  July  17,  with  $1,000, ©Of 
capital.  Incorporators:  J.  Edmond  Stevens, 
Walter  P.  Carrow,  Geo,  T.  Maxwell.  N.  T. 
Times,  July  18,  p.  13. 
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HonJkB  Mound  Oil  Oas  Corp. 

INCOllP.  in  Del.,  Sept.  18.  with  $‘100,000 
capital.  Incorporators:  Orla  M.  Hill,  John  H. 
Matthew,  Milton  C.  Brown,  St.  Louis,  Mo. 
Phila.  Public  Ledger,  Sept.  19,  p.  17. 

Monomao  Spinning  Co. 

PRKS.  RESIGNS.  — H.  H.  Whitman  has 
resigned  as  Pres,  of  Co.  to  enter  the  Oflicers 
Reserve  Corps,  training  camp.  Boston  News 
Bur.,  Aug.  21,  p.  11. 

Monongahela  Sy. 

NEW  OFFICERS.  — J.  M.  Schoonmaker, 
V-P.,  has  been  elected  Pres,  and  J.  J.  Turner, 
V-P.  T.  H.  B.  McKnight,  succeeds  J.  G.  Rob- 
inson as  Treas.  Lewis  Neilson  remains  Sec. 
Chron.,  July  14,  p.  181. 

Monongahela  Kirer  Consolidated  Coal  & Coke 
Co. 

SUIT  AGAINST  CO.  — Suit  for  $2,699,846 
has  been  filed  against  Co.  by  the  United  Fruit 
Co.  owing  to  alleged  failure  to  deliver  coal 
contracted  for.  Pittsburg  Dispatch,  July  11, 

p.  1. 

Monongakela  Talley  Traction  Co. 

STOCK  REGISTRAR.  — The  Bankers  Trust 
Co,  of  New  York  has  been  appointed  Registrar 
for  Co's  stock.  N.  T.  Times,  July  7,  p.  12. 

MERGER  DATA,  in  connection  with  the 
acquisition  of  the  capital  stock  of  the  Ka- 
nawha Trac.  & Electric  Co.,  setting  forth  pro- 
posals acted  upon  affirmatively  on  June  21  is 
shown  in  Chron.,  July  14,  p.  181. 

EARNINGS,  twelve  months  ended  April  30. 
— Gross,  $1,857,420;  net,  after  taxes,  $1,008,958; 
fixed  charges,  $352,936;  dividends  paid  and  pay- 
able, $414,456;  surplus,  $268,566,  Financial 
America,  Aug.  9,  p.  2. 

STOCK  INCREASE.  — Co,  has  increased  its 
capital  from  $12,500,000  to  $16,000,000  to  pro- 
vide for  extensions  and  betterments.  Wall  St. 
Journal,  Aug.  21,  p.  6. 

EARNINGS,  seven  months  to  July  31,  — 
Gross,  $1,545,544— inc.,  $692,523;  net,  $784,172 
— inc.,  $327,124;  surplus,  after  charges,  $555,- 
761— inc.,  $270,727. 

JULY  EARNINGS.  — Gross,  $292,594— inc., 
$173,825;  net.  $132,087 — inc.,  $67,665;  surpliis, 
after  charges.  $88,811  — inc.,  $49,389,  N.  Y. 
Times  Aug,  25,  p.  12. 

DIVIDENDS. — Co.  has  declared  a dividend 
of  37 i cents  on  the  new  Pfd.  stock,  payable 
Oct.  5 to  stock  of  record  Sept.  29  and  a divi- 
dend of  31 J cents  on  the  new  Com.  stock, 
payable  Oct.  10  to  stock  of  record  Sept.  29. 
Wall  St.  Journal,  Sept.  22,  p.  6. 

Monongalia  Coal  ^ands  Co. 

SALE. — Shareholders  will  vote  July  16  on 
selling  the  Co’s  assets  to  the  Davis  Coal  & 
Coke  Co.,  and  such  offer  being  accepted  and 
the  sale  consummated,  of  surrendering  the 
Co’s  charter  and  corporate  franchises,  the 
winding  up  of  its  affairs  and  the  division  of  its 
assets  among  the  stockholders  pro  rata  with 
their  several  holdings  of  stock.  Chron.,  July 
7,  p.  76. 

SALE.  — See  Davis  Coal  & Coke  Co. 
DISSOLUTION.  — Notice  is  given  that  at 
meeting  held  July  16,  it  was  resolved  that  Co. 
discontinue  business  and  surrender  its  charter. 
The  directors  will,  after  payment  of  all  in- 
debtedness of  Co.,  divide  the  remaining  as- 
sets, being  the  stock  of  the  Davis  Coal  & 
Coke  Co.  derived  from  the  sale  of  the  property 
and  assets  of  the  Monongalia  Coal  Lands  Co. 
to  the  Davis  Coal  & Coke  Co.,  among  the  stock- 
holders of  the  Monongalia  Coal  Lands  Co,  pro 
rata.  N.  Y.  Times,  Sept.  1,  p.  12. 


Monsanto  Chemical  Co.,  St.  Ijoul*. 

NEW  PLANT. — It  is  announced  that  Co.  will 
shortly  begin  the  construction  of  a plant  coat- 
ing $1,500,000  for  the  production  of  crude 
medicinal  coal-tar  products  on  the  Illinois 
bank  of  the  Mississippi  River.  Journal  of 
Commerce,  Sept.  18,  p.  9. 

Montana  Power  Co. 

EARNINGS,  six  months  to  June  30. — Gross, 
$3,634,746 — inc.,  $630,992;  net,  after  taxes,  $2,- 
703,011 — inc.,  $486,510;  surplus,  after  charges, 
$2.024,529— inc.,  $472,925. 

EARNINGS,  three  months  to  June  30.  — 
Gross,  $1,758,730  — inc.,  $281,295;  net,  after 
taxes,  $1,286,298 — inc.,  $152,602;  surplus,  after 
charges,  $950,766  — inc.,  $146,738.  Wall  St. 
Journal,  July  26,  p.  7 

Montana  Power  Transmission  Co. 

TENDERS  ASKED  by  U.  S.  Mortgage  & 
Trust  Co.,  New  York,  of  sufficient  First  Mtge. 
bonds,  dated  Aug.  1,  1903,  to  absorb  sum  of 
$10,942.68  at  not  exceeding  105  and  interest. 
Sealed  proposals  received  until  Aug.  22.  N.  Y. 
Times,  Aug.  8,  p.  14. 

Montezuma  Mining  & Xteduction  Corp 

INCORP.  in  Del.,  July  3,  with  $l,0OO,OOo 
capital.  Incorporators:  M.  L.  Rogers,  H.  W. 
Davis,  L.  A.  Irwin.  N.  Y.  Times,  July  4,  p.  15. 

Montgomery  Oil  & Gas  Producing  Co. 

DIVIDEND.  — Co.  has  declared  a quarterly 
dividend  of  3%,  payable  July  1 to  stock  of 
record  June  25,  placing  stock  on  a 12%  per 
annum  basis.  Oil  & Gas  Journal,  June  28, 
p.  6. 

Montgomery,  Ward  & Co. 

AUG.  SALES  increased  30%  over  those  of 
Aug.,  1916,  and  sales  for  the  eight  months 
ended  Aug.  31,  increased  28.5%.  Chicago  Eco- 
nomist, Sept.  8,  p.  466. 

Montour  BXk 

MERGER  APPROVED.  — Pa.  Pub.  Service 
Comm,  has  approved  the  merger  of  the  Lewis 
Run  Ry.  with  the  above  Co.  Phila.  News  Bur., 
Aug.  21,  p.  3. 

Montreal  ft  St.  l^amhiert  Terminal  Develop, 
ment  Co.,  Dtd. 

BONDS  DRAWN.  — $28,000  First  Mtge.  6% 
bonds,  dated  March  1,  1909,  have  been  drawn 
for  redemption  at  105  and  interest  on  Sept. 
1,  at  National  Trust  Co.,  Ltd.,  Montreal.  Nos. 
of  bonds  drawn  shown  in  Montreal  Gazette, 
July  23,  p.  5. 

Montreal  Machinery  ft  Supplies,  Dtd. 

NAME  CHANGED.  — Co.  has  changed  its 
title  to  the  Standard  Machinery  & Supplies, 
Ltd.  Iron  Age,  July  19,  p.  181. 

Montreal  Tramways  ft  Power  Co. 

PERMANENT  CERTIFICATES  READY.  — 
Beginning  July  9 the  Guaranty  Trust  Co.,  New 
York,  will  exchange  permanent  certificates  for 
temporary  receipts  of  the  2-year  6%  Secured 
Gold  notes  of  Co.,  due  1919.  N.  Y.  Times, 
July  7,  p.  12. 

Montreal  Tramways  Co. 

PROPOSED  LISTING.  — Securities  of  Co. 
will  be  listed  on  the  Montreal  Stock  Exchange. 
They  consist  of  20,000  shares  of  Com.  stock, 
$16,000,000  debenture  stock  and  $14,445,000 
bonds.  Montreal  Daily  Star,  Aug.  15,  p.  14. 

EARNINGS,  year  ended  June  30.  — Gross, 
$7,725.498 — inc.,  $1,115,734;  net,  $3,123,727  — 
inc.,  $221,016;  surplus,  after  charges,  $875,353 
— inc.,  $91,048;  balance  after  divds.  $537,473 — 
inc.,  $77,039;  surplus  for  year,  $77,473  — dec., 
$33,948.  Fin.  America,  Aug.  30,  p.  7. 
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Montreal  Water  & Power  €k>. 

EARNINGS,  year  ended  April  30.  — Gross 
profit,  $816,702;  net  profit,  $468,220;  surplus, 
after  charges  and  depreciation,  $89,542.  Chron., 
June  30,  p.  2645. 

Moon  Motor  Car  Co. 

INCORP.  in  Del.,  July  5,  with  $18,600,000 
capital.  Incorporators:  C.  L.  Rimlinger,  H.  M. 
Robinson,  C.  M.  Egner.  Phila.  News  Bur.,  July 
6,  p.  4. 

Moran  & Co.,  San  Prancisco. 

STOCK  ISSUE.— The  Cal.  Commr.  of  Corps, 
has  authorized  Co.  to  sell  1,500  shares  of  its 
Com.  stock  and  2,500  shares  of  Pfd.  stock  at 
par,  $100  per  share.  The  Co.  is  engaged  in  the 
meat  packing  business.  San  Francisco  Chron., 
July  24,  p.  16. 

Morana  Co.,  New  York. 

STOCK  INCREASE  from  $200,000  to  $400,- 
000  filed  at  Albany,  N.  T.,  Sept.  4,  N.  Y. 
Times,  Sept,  5,  p.  18. 

Morewood  Realty  Holding  Co. 

REAL  ESTATE  DEAL.  — See  Herald  Square 
Realty  Co. 

Morgan  Mill,  Tkornton,  R.  I. 

SALE.  — Co’s  property  has  been  sold  to 
Carroll  Bros.,  of  Woonsocket,  R.  I.,  to  settle 
the  estate  of  the  late  L.  W.  Peckham.  Boston 
Even.  Transcript,  July  26,  p.  7. 

Morgan’s  Louisiana  & Texas  RR.  & SS.  Co. 

MAY  OPERATE  WATER  LINE.  — See 
Southern  Pacific  Co. 

Morrill  (G-eo.  H.)  Co. 

BALANCE  SHEET  as  of  Dec,  31,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $913,313;  total  assets  and  liabilities, 
$1,146,056.  Full  details  in  Banker  & Trades- 
man, July  7,  p.  8. 

Morris  County  Traction  Co. 

READJUSTMENT  OF  FINANCES. — Bond- 
holders of  Co.  held  a meeting  recently  and 
heard  the  report  of  a committee  of  nine  ap- 
pointed a short  time  ago  to  inquire  into  the 
finances  of  the  Co.,  As  a result  a readjust- 
ment of  the  finances  has  been  agreed  upon. 
The  second  Mtge.  bondholders  have  agreed 
to  the  substitution  of  income  bonds  for  their 
holdings.  Holders  of  First  Mtge,  bonds  have 
agreed  that  the  coupons  representing  inter- 
est now  unpaid  on  the  First  Mtge.  bonds 
shall  be  cut  off,  and  that  for  the  coupons 
for  the  next  five  years  shall  be  substituted 
new  coupons  calling  for  a payment  of  1% 
every  six  months  beginning  next  Dec,  Elec- 
tric Ry.  Journal,  June  30.  p.  1204. 

READJUSTMENT  PLAN.  — A 5-year  agree- 
ment dated  June  18,  1917,  between  the  Co.  and 
assenting  bondholders,  provides  for  the  deposit 
of  the  First  Mtge.  bonds  with  the  National 
Iron  Bank  of  Morristown,  N.  J.,  as  depositary, 
preparatory  to  carrying  out  the  readjustment 
plan.  Plan  provides  that  the  First  Mtge.  in- 
terest for  five  years  will  be  2%  with  a further 
3%  if  earned  and  also  provides  for  the  ex- 
change of  Second  Mtge.  bonds  for  Income  De- 
bentures. Details  of  plan  given  in  Chronicle, 
Aug.  25,  p.  819. 

Mortgage  Corp.,  Rocihester,  TSt.  Y. 

INCORP.  in  N.  Y.,  July  10,  with  $1,000,000 
capital.  Fin.  America,  July  11,  p.  4. 

Motaoca  Cotton  Mills  Co. 

LEASES  MILL.  — Co.  has  leased  the  mill 
of  the  Virginia  Consol.  Milling  Co.  Boston 
Even.  Transcript,  July  10,  p.  9. 


Motherland  Shipping  Co.,  Ltd. 

TENDERS  ASKED  by  Pittsburg  Trust  Co. 
for  sale  to  it  of  not  exceeding  $17,000  First 
Mtge.  6%  Marine  bonds,  due  June  1,  1920,  at 
not  exceeding  103  and  interest.  Proposals  re- 
ceived before  July  19.  Pittsburg  Dispatch,  July 
10,  p.  13. 

Motion  ]Pictnre  Realty  Co. 

INCORP.  in  N.  J.,  with  $500,000  capital. 
Office,  75  Montgomery  St..  Jersey  City.  Jour- 
nal of  Commerce,  Sept.  19,  p.  16. 

Motor  Efficiency  Corp.,  Wilmington. 

STOCK  INCREASE  from  $300,000  to  $500,- 
000  filed  at  Dover,  Del.,  Sept.  13.  Phila.  Public 
Ledger,  Sept.  14,  p.  20. 

Motor  Equipment  Co.  of  America. 

SUCCESSOR  CO.  — See  Dodd  Mfg.  Co.,  of 
New  York. 

Motor  Products  Corp. 

SALES  in  the  six  months  ended  June  30 
totalled  $5,033,617,  compared  with  $3,096,924 
in  the  first  six  months  of  1916,  an  increase  of 
62.6%.  Co.  is  understood  to  have  ample  sup- 
plies of  raw  materials  on  hand  and  to  have 
orders  on  its  books  which  will  insure  a volume 
of  business  of  at  least  $9,000,000  for  the  cur- 
rent year.  Wall  St.  Journal,  July  23,  p.  8. 

Motor  Products  Corp.,  Ltd. 

INCORP.  in  Canada  with  $500,000  capital. 
Office,  Waterville,  Ont.  Montreal  Fin.  Times, 
July  14,  p.  4. 

Motor  Ship  Construction  Co. 

MERGER. — See  Oregon  Shipbuilding  Co. 

Mt,  Biablo  Development  Co. 

NEW  NOTE  ISSUE.  — See  Port  Costa 
Water  Co. 

Mt.  Holly  Paper  M.Uls,  Inc. 

BALANCE  ISHEET,  as  of  June  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $16,281  and  total  assets  and  liabili- 
ties of  $303,770.  Details  given  in  Banker  & 
Tradesman,  Aug.  18,  p.  305. 

Mt.  Royal  Land  Co.,  Ltd. 

INCORP.  in  Canada,  with  $600,000  capital. 
Incorporators::  Gordon  Walters  MacDougall, 
Lawrence  Macfarlane,  Wm.  Bridges  Scott, 
John  MacNaughton,  James  Geary  Cartwright 
Montreal  Gazette,  Sept.  19,  p.  18. 

Mt.  Royal  Tunnel  & Terminal  Co.,  Ltd. 

STATUS  OF  CONSTRUCTION.— Sir  Thos. 
White  on  Aug.  17  furnished  the  House  of  Com- 
mons at  Ottawa  with  an  official  statement  of 
the  estimated  cost  of  construction,  the  esti- 
mated expenditure  to  April  30,  1917  and  the 
balance  required  to  complete  the  same  so  far 
as  now  contemplated.  Details  in  Chron.,  Sept. 
22,  p.  1209. 

Mount  Vernon  (Ind)  Electric  Light  &Power 
Co. 

STOCK  INCREASE. — Co.  has  increased  cap- 
ital stock  from  $5,000  to  $100,000.  Iron  Age, 
Sept.  27.  p.  789. 

Mountain  & Gulf  Oil  Co. 

STOCK  OFFERED.  — Thomas  A.  Ryan  & 
Co.,  Denver,  Colo.,  offer  a limited  amount  of 
stock  of  this  company  at  50  cents  per  share. 
Capital  stock  authorized,  $1,500,000,  of  which 
.$900,00'0  is  OTitstanding.  Rocky  Mountain  News, 
Sept.  6,  p.  11. 

Mountain  Development  Co. 

SALE. — iSee  Western  Washington  Power  0». 

Mountain  States  Tel.  8e  Tel.  Co. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $5,657,116  — inc.,  $911,812;  net,  after 
taxes,  $1,452,877— inc.,  $104,213. 
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.IIII.V  lOAUNINGS.  — Gross,  $846,488 — Inc., 
$124,614;  net,  after  taxes,  $210,316— inc.,  $18,- 
664.  Financial  America,  Sept.  6,  p.  7. 

Movette  Camera  Corp. 

BANKRUPTCY  PETITION.  — An  involun- 
tary petition  was  filed  .luly  19  against  Co.  The 
petitioning  creditors  are  Homer  Strong  of 
Rochester,  the  Greenlead  Co.  of  Boston,  with 
claim  of  $26,960,  and  the  Howe  & Rogers  Co. 
of  Rochester,  N.  Y.  Times,  July  20,  p.  16, 
BANKRUPTCY  SCHEDULES  FILED  show- 
ing assets  of  $1,213,361  and  liabilities  of  $209,- 
817.  Among  the  assets  the  patents,  copyrights 
and  trademarks  are  valued  at  $1,000,000.  N. 
Y.  Times,  Aug.  11,  p.  11. 

Mozal  Oil  & O-as  Co. 

IN  RECEIVER’S  HANDS.  — I.  J.  Talbott 
has  been  appointed  receiver  of  Co.,  represent- 
ing the  National  Surety  Co.  Oil  & Gas  Jour- 
nal, Aug.  2,  p.  37. 

Multi-Flam*  Oac  Appliance  Co. 

INCORP.  in  Del.,  July  2,  with  $660,000  cap- 
ital. Incorporators:  C.  L.  Rimlinger,  H.  M. 
Robinson,  C.  M.  Egner,  N.  Y,  Times,  July  3, 
p.  15. 

Muncie  Electric  Eight  Co. 

PROPOSED  SALE.  — See  Indiana  General 
Service  Co. 

Mumau  Shipbuilding  Corp.,  Mobile,  Ala. 

PFD.  STOCK  OFFERED.  — The  Pennsyl- 
vania Securities  Co.,  Pitsburg,  is  offering  at 
par,  $10  per  share,  $260,000  7%  Cum.  Pfd. 
stock,  one  share  of  Com.  stock  to  be  given 
with  each  share  of  Pfd.  Pittsburg  Dispatch, 
July  6,  p,  12, 

Murphey  Wyoming  Oil  Co. 

INCORP.  in  Del.,  Aug.  16,  with  $1,000,000 
capital.  Incorporators:  J.  Kearns,  C.  A. 

Murphe5^  J.  R.  Kearns.  N.  Y.  Times,  Aug.  16, 
p.  17. 

Murray  (J.  W.)  Mfg.  Co. 

EARNINGS  for  the  current  fiscal  year,  it 
is  said,  will  approximate  60%  on  the  Co’s 
outstanding  capital  stock  of  $700,000.  Detroit 
Free  Press,  Aug.  1,  p.  15. 

Muskogee  Electric  Traction  Co. 

TENDERS  ASKED  by  Equitable  Trust  Co. 
of  N,  Y.  of  sufficient  First  Mtge.  5%  bonds, 
dated  May  1,  1912,  to  absorb  sum  of  $3,717.42 
at  not  exceeding  105  and  interest.  Sealed 
offers  received  until  Aug.  7.  N.  Y.  Times,  July 
17,  p.  13. 

Muskogee  G-as  & Electric  Co. 

OFFER  FOR  STOCK.  — An  offer  is  being 
made  to  Pfd.  stockholders  of  Co.  to  exchange 
their  shares,  par  for  par,  for  Pfd.  stock  of 
the  Oklahoma  Gas  & Elec.  Co.,  which  Co.  now 
owns  majority  of  both  Pfd.  and  Com.  shares 
outstanding  of  the  Muskogee  Co.  Financial 
America,  Aug.  14,  p.  7. 

Muskogee  Oil  & Gasoline  Co. 

INCORP.  in  Del.,  with  $750,000  capital. 
Journal  of  Commerce,  Aug.  8,  p.  9. 

Mutual  Finance  Corp. 

INCORP.  in  Del.,  Sept.  18,  with  $15,'000,000 
capital.  Incorporators:  F.  D.  Buck,  M.  L. 

Horty,  K.  E.  Longfield.  N.  Y.  Times,  Sept.  19, 
p.  17. 

Mutual  Terminal  Co.  of  Buffalo. 

TENDERS  ASKED  by  Guaranty  Trust  Co., 
New  York,  for  sale  to  it  of  $47,000  par  value 
of  First  Mtge.  4%  bonds,  at  not  exceeding 
102J  and  interest.  Sealed  proposals  received 
until  Sept.  10.  N.  Y.  Times,  Sept.  6,  p.  15. 


Nabob  Consolidated  Mining  Co. 

NEW  CONTROL. — See  Stewart  Mining  Co. 

Nagle  Steel  Co. 

ACQUISITION.  — Co.  has  purchased  the 
entire  mill  property  of  the  Potts  Bros.  Iron 
Co.,  Pottstown,  Pa.  Journal  of  Commerce,  July 
6,  p.  16. 

Narragansett  Electric  Lighting  Co. 

PROPOSED  NEW  SECURITIES.— The  ques- 
tion of  an  immediate  issue  of  new  securities 
to  the  amount  of  $1,700,000  is  to  be  considered 
by  the  stockholders  at  special  meeting  called 
for  July  20.  At  the  same  time  stockholders 
are  to  vote  on  raising  the  capital  limit  to 
$12,000,000.  The  present  capital  stock  out- 
standing is  $8,500,000.  A new  issue  of  $1,- 
700,000  (stock  or  convertible  debentures), 
would  mean  a subscription  ratio  of  1 in  6. 
Boston  Even.  Transcript,  July  24  p.  6. 

NEW  STOCK.— The  stockholders  on  July  30 
voted  to  issue  $1,700,000  new  capital  stock, 
$50  par  value,  to  be  dated  Oct.  1,  1917.  Stock- 
holders of  record  Aug.  4 have  the  right  to 
subscribe  for  new  stock  at  par  in  the  ratio  of 
one  share  of  new  stock  for  every  five  shares 
of  stock  held.  Payment  must  be  made  in 
full  on  or  before  Oct.  1.  Chron,,  Aug.  4 , p. 
503. 

NEW  STOCK  ISSUE.— Co.  will  Issue  $1,700,- 
000  new  stock  to  provide  for  extensions,  etc. 
Wall  St.  Journal,  Aug.  28,  p.  7. 

Narragansett  MlUs. 

EXTRA  DIVIDEND.  — Co.  has  declared  reg- 
ular quarterly  dividend  of  15%,  and  an  extra 
dividend  of  1|%,  both  payable  Aug.  1 to  stock 
of  record  July  24.  Boston  News  Bur.,  July 
27,  p.  6. 

Nash  Motors  Co. 

GOVT.  CONTRACT.  — See  Four  Wheel 
Drive  Co. 

Nashville,  Chattanooga  & St.  Louis  By. 

BOND  SALE.  — J.  P.  Morgan  & Co.  have 
bought  and  resold,  privately,  $2,000,000  Con- 
sol. Mtge.  5%  bonds  of  Co.  Journal  of  Com- 
merce, July  14,  p.  9.  ■ 

LISTING  APPLICATION.  — Application  has 
been  made  to  the  N.  Y.  Stock  Exchange  to  list 
$2,000,000  additional  First  Consol,  5s,  due  April 
1,  1928.  Wall  St.  Journal,  July  21,  p.  5. 

JUNE  EARNINGS.  — Gro.ss,  $1,140,266— 
inc.,  $137,166;  net,  after  taxes,  $201,033 — dec., 
$12,913.  Official,  July  31. 

BONDS  LISTED.— $2,000,000  additional  First 
Consol.  Mtge.  5%  bonds  of  Co.  have  been  listed 
on  the  N.  Y.  Stock  Exchange.  N.  Y.  Times, 
Aug.  9,  p.  12. 

EARNINGS,  seven  months  to  July  31,  — 
Gross,  $8,310,176  — inc.,  $853,433;  net,  after 
taxes.  $1,711,172- inc.,  $90,627. 

JUDY  EARNINGS. — Gross,  $1,194,600 — inc., 
$140,233;  net,  after  taxes,  $213,463  — dec., 
$20,335.  Official,  Aug.  29. 

Nashville -Gallatin  Interurban  By. 

SALE.  — Chancellor  James  B.  Newman  at 
Nashville,  Tenn.,  July  20,  handed  down  a de- 
cree ordering  the  sale  of  this  Co’s  property 
to  the  highest  bidder,  on  Sept.  25,  at  the 
Davidson  County  Court  House.  The  terms  of 
sale  will  be  one-third  cash,  and  the  balance  in 
6 and  12  months,  v/i'h  interest-bearing  notes 
and  a lien  retained  upon  the  property  to  se- 
cure payment.  Chron.,  July  28,  p.  380. 

Nashville  By.  & Eight  Co. 

MAY  EARNINGS.  — Gross.  $198,301 — inc., 
$3,363;  net,  after  taxes,  $62,041  — dec.,  $11,- 
605;  surplus,  after  charges,  $21,502  — dec., 
$9,574.  Official,  July  19. 
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JUNE  EARNINGS.  — Gross,  $194,493 — inc., 
$4,384;  net,  after  taxes,  $68,350 — me.,  $1,641; 
surplus,  after  charges,  $28,029 — inc.,  $3,832. 
Official,  Aug.  13. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $2,430,215  — inc.,  $146,575;  net,  after 
taxes,  $894,538— inc.,  $20,116;  surplus,  after 
charges,  $398,467 — inc.,  $38,635;  balance,  after 
Pfd.  dividends  $273,467 — inc.,  $38,635. 

JULY  EARNINGS.  — Gross,  $197,671— dec., 
$1,372;  net,  after  taxes,  $66,190 — dec.,  $7,716; 
surplus,  after  charges,  $24,847 — dec.,  $6,811. 
Official,  Sept.  5. 


Nashville  Terminal  Co. 

COUPONS  ALL  PAID. — Funds  for  the  pay- 
ment of  the  Jan.  1,  1917  coupons  were  in  the 
hands  of  the  Mercantile  Trust  Co.  of  St. 
Louis  on  June  1,  1917.  The  July  1,  1917  inter- 
est has  also  been  paid.  Chron.,  Aug.  11,  P. 
607. 


National  Acme  Co.  „ « 

EARNINGS.  — Hayden,  Stone  & Co.  have 
issued  a circular  on  Co.  giving  the  net  profits 
for  the  first  quarter  of  1917,  $1,196,961,  which 
is  at  annual  rate  of  $9.56  per  share  on  the 
stock.  Wall  St.  Journal,  July  11,  p.  7. 

NET  SALES  for  the  six  months  ended 
June  30  were  $9,494,733  compared  with  $8,- 
541,033  in  the  1916  period.  Net  profits  were 
$2,510,002,  compared  with  $2,839,882,  N.  Y. 
Times,  July  24,  p.  15. 

DIVIDEND  INCREASE.  — Co.  has  increased 
its  dividend  rate  from  4%  to  6%,  the  directors 
declaring  a quarterly  dividend  of  1J%,  pay- 
able Sept.  1.  Cincinnati  Enquirer,  Aug.  10, 
p.  13. 


National  Aniline  & Chemical  Co.,  Inc. 

STOCK  INCREASE  from  $17,231,000  to  $20,- 
359,500  filed  at  Albany,  N.  Y.,  Aug.  7-  N.  Y. 
Times,  Aug.  8,  p.  13. 

DISTRIBUTION.  — See  Beckers  (W.)  Ani- 
line & Chemical  Works,  Inc. 


National  Casket  Co. 

STOCK  DIVIDEND.  — Co.  has  declared  stock 
dividend  of  10%  on  the  outstanding  capital 
stock,  payable  to  all  stockholders  of  record 
July  7.  N,  Y.  Times,  July  2,  p.  16. 

National  City  Bank,  New  York. 

VANDERLIP  RESIGNATION  DENIED.  — 
A report  from  Washington  Sept.  25  that  Frank 
A.  Vanderlip  had  resigned  from  the  presidency 
of  the  bank  for  the  period  of  the  war  to  assist 
the  Secretary  of  the  Treasury  in  Government 
financing,  was  officially  denied  at  the  National 
City  Bank.  It  was  stated  that  while  he  had 
temporarily  entered  the  Government  service 
the  directors  had  taken  no  action  whatever 
to  cover  the  preiod  of  his  absence  from  duty. 
Wall  St.  Journal,  Sept.  26,  p,  5. 

National  City  Co. 

NEW  VICE-PRESIDENT.  — Ronald  M. 
Byrnes  has  been  elected  V-P.  of  Co.  Financial 
America.  Aug.  9,  p.  4. 

National  Cloak  & Suit  Co. 

EARNINGS,  six  months  to  June  30. — Net 
sales,  $11,241,176 — inc.,  $1,583,768;  operating 
profits,  $809,975  — inc.,  $27,772;  reserves  for 
federal  and  state  tax,  $63,938 — inc.,  $49,'0'37; 
net  operating  profits,  $746,037 — dec.,  $21,265. 
N.  Y.  Times,  Aug.  2,  p.  12. 

National  Conduit  & Cable  Co.,  Inc. 

TENDERS  ASKED  by  Bankers  Trust  Co., 
New  York,  of  sufficient  First  Mortgage  6% 
Gold  bonds,  at  not  exceeding  102^  and  interest, 
to  exhaust  sum  of  $62,500.  Proposals  received 
until  Sept.  10.  Phila.  Public  Ledger,  Aug,  31, 
p.  15. 

DEFINITIVE  BONDS  READY.  — Definitive 
First  Mtge.  6%  10-year  bonds  of  Co.  are  now 
ready  for  delivery  at  office  of  Bankers  Trust 
Co,  New  York,  in  exchange  for  the  outstand- 
ing temporary  bonds.  N.  Y.  Times,  Sept.  20, 
p.  19. 


National  Bolivian  Concessions,  Inc.,  Montclair, 
N.  J. 

INCORP.  in  N.  J..  Aug.  21,  with  $1,000,000 
capital.  Incorporators:  C.  M.  Barberry,  R. 

DeLaRosa.  New  York;  L.  Witte.  Brooklyn.  N. 
Y.  Times,  Aug.  22,  p.  13. 


National  Bridge  Supply  Co. 

STOCK  INCREASE  from  $50,000  to  $500,- 
000  filed  at  Albany,  N.  Y.,  Aug.  27.  N.  Y. 
Times,  Aug.  28,  p.  13. 


National  Bnameling  & Stamping  Co. 

ESTIMATED  EARNINGS.  — It  is  under- 
stood that  for  the  eight  months  ended  Aug. 
31  the  profits  were  at  rate  of  over  $40  per 
share  on  the  Com.  stock,  after  deducting  the 
pro  rata  proportion  of  the  Pfd.  dividends. 
These  profits  were  prior  to  the  deduction  of 
excess  profits  tax.  It  is  estimated  that  for 
year  ended  Dec.  31,  Co.  will  earn  between 
$25  and  $2i8  per  share  on  the  Com.  after  de- 
duction of  all  excess  profits  taxes.  Wall  St. 
Journal,  Sept.  12,  p.  6. 


National  Carbide  Corp.,  Bluefield,  W.  Va. 

NEW  CARBIDE  PLANT.  — Co.  will  erect 
a plant  at  Bluefield,  W.  Va.,  that  will  have  an 
annual  production  of  15,000  tons  of  carbide. 
The  plant  will  be  built  immediately  and  will 
be  completed  within  six  months.  .lournal  of 
Commerce,  July  20,  p.  3. 

National  Carbon  Co.,  Inc. 

MERGER  RUMORS.  — La  Salle  Street  is 
convinced  that  plans  are  in  the  making  for 
the  absorption  of  the  above  Co.  by  the  Union 
Carbide  Co.,  which  early  in  Jan.  incorporated 
under  the  laws  of  N.  Y.  with  1,000,000  shares 
of  Com.  stock  without  par  value  and  66,000 
shares  of  8%  Pfd.  stock  of  $100  par  value. 
Phila.  Public  Ledger,  July  24,  p.  15. 

MERGER. — See  Union  Carbide  Co. 

SUCCESSOR  CO.— See  American  Nitrogen  & 
Chemical  Co. 

STOCK  LISTED. — Co’s  authorized  issue  of 
1,000,000  shares  of  no  par  value  and  $5,600,- 
000  of  Pfd.  stock  have  been  listed  on  the 
Chicago  Stock  Exchange.  Fin.  America,  Aug. 
17,  p.  4. 


National  Bxebang*  Pintmee  Co.,  New  York. 

INCORP.  in  Del.,  July  6,  with  $626,000  cap- 
ital. Incorporators:  A.  W.  Britton,  S.  B.  How- 
ard, L.  H.  Gunther.  N.  Y.  Times,  July  7,  p. 
IS. 

National  Pire  Proofing  Co. 

BOND  RETIREMENT.  — Co.  on  Sept.  1, 
retired  $125,000  of  its  outstanding  serial  bonds 
thus  reducing  amount  to  $1,838,000  of  an  orig- 
inal issue  of  $2,500,000.  Pittsburg  Dispatch, 
Sept.  1,  p.  12. 

National  Hearse  Sc  Motor  Co. 

STOCK  ISSUE  NOT  APPROVED.  — Mich. 
Securities  Comm,  has  failed  to  approve  the 
application  of  this  Arizona  Co.  to  sell  its 
stock  in  Mich.  Detroit  Free  Press,  Aug.  31, 
p.  17. 

National  Oil  Co.  of  Ky. 

INCORP.  in  Del.,  Sept.  14,  with  $l,000,0tf 
capital.  Incorporators:  J.  W.  Elaenbery,  H. 
J.  Philips,  R.  Paine,  New  York.  N.  Y.  Times, 
Sept.  15,  p.  16. 
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National  Portland  Cement  Co. 

NKW  DIRECTOKATK. — Under  the  recent  re- 
org:anizat ion  tlie  following’  is  the  directorate 
of  the  Co  ■ David  Jamieson,  Pres.;  Gilbert 
McKechnie.  Sec.  & Treas.;  R.  TI.  McWilliams. 
Mgr  • John  10.  Russell.  R.  E.  Hamilton,  N. 
Colville,  10.  A.  iSmith.  Wm.  Calder.  Monetary 
Times,  July  27,  p.  42. 

National  By».  of  Mexico. 

MERGER. — See  United  Railways  of  Yuca- 
tan. 

DEPOSITS  OF  BONDS  AND  NOTES— COM- 
MITTEE. — The  Committee  named  below  at 
the  request  of  holders  of  large  amounts  of  the 
bonds  and  a majority  of  the  notes,  having 
agreed  to  serve  as  a committee  for  the  protec- 
tion of  bondholders’  interests,  ask  deposits  of 
the  same  with  Glyn,  Mills,  Currie  & Co.,  Lon- 
don. Committee:  Lawrence  Currie,  Chmn.; 
Robt.  Benson,  Geo.  Collis,  Robt.  Fleming,  Geo. 
Ernest  May  and  Frank  Cyril  Tiarks.  Further 
details  in  Chron.,  Aug.  18,  p.  716. 

ANNUAL  MEETING  of  stockholders  is  ad- 
vertised to  be  held  in  the  City  of  Mexico  on 
Oct.  3.  At  this  meeting  the  report  of  directors 
for  year  ended  June  30,  1917  will  be  pre- 
sented. N.  Y.  Times,  Aug.  29,  p.  14. 

National  Securities  Corp. 

BALANCE  SHEET  as  of  April  30.  shows 
profit  and  loss  deficit  of  $602,648;  total  assets 
and  liabilities,  $13,915,051.  Full  details  in 
Wall  St.  Journal,  Aug.  8,  p.  6. 

SUBSIDIARY  NOTE  SALE.  — See  Idaho 
Power  Co. 

National  Ship  Corp. 

NEW  NAME. — See  Neri  & Sitra,  Inc. 

National  Steel  Car  Co.,  Iitd. 

GOVERNMENT  ORDER.  — See  Canadian 
Car  & Foundry  Co.,  Ltd. 

National  Supply  Co. 

REGISTRAR  APPOINTED.  — The  Liberty 
National  Bank  of  New  York  has  been  appointed 
Registrar  of  the  Pfd.  and  Com.  stocks  of  Co. 
Fin.  America,  July  12,  p.  4. 

National  Surety  Co. 

NEW  OFFICIALS. — Wm.  A.  Thompson  and 
Robt.  C.  Carson  have  been  appointed  V-P’s 
{ind  Robt.  M.  Nugent  has  been  appointed  Asst. 
Sec.  of  Co.  N.  Y.  Times,  Sept.  25,  p.  16. 

National  Synthetic  Rubber  & Tiro  Co. 

INCORP.  in  Del.,  July  17,  with  $1,000,000 
capital.  Incorporators:  A.  W.  Britton,  S.  B. 
Howard,  J.  A.  Moore.  N.  Y.  Times,  July  18, 
p.  13. 

National  Tractor  Co. 

INCORP.  in  Del.  July  24  with  $2,500,000 
capital.  Incorporators:  W.  Martin,  C.  W.  Cul- 
len, A.  Worth.  N.  Y.  Times,  July  25,  p.  17. 
National  Transit  Co. 

EARNINGS,  six  months  to  June  30.  — Net, 
$539,239 — inc.,  $2,591;  dividends,  $254,500— inc., 
$254,500;  miscellaneous  appropriations,  $2,010 
— inc.,  $1,900;  surplus.  $282,729 — dec.,  $253,809. 
Wall  St.  Journal,  Aug.  21,  p.  3. 

National  Tube  Co. 

SALE  OF  PLANT. — See  Walworth  Mfg.  Co. 

National  Vitaphone  Corp. 

INCORP.  in  Del.,  July  7,  with  $2,000,000 
capital.  Incorporators:  Lewis  Shuldenfrei,  R. 
Rudolph,  W.  Metcalf,  New  York.  N.  Y.  Times, 
July  8,  p.  7,  Sec.  ‘E‘” 

National  Zinc  & Iiead  Co. 

DIVIDEND  DEFERRED.  — Co.  announces 
that  declaration  of  dividend  for  the  current 
quarter  has  been  deferred  until  a date  to  be 
announced  later.  Co.  states  that  the  deci- 


sion to  withhold  the  dividend  was  based  on 
the  fact  tliat  Uie  acquisition  of  new  property 
at  Picher,  Okla.,  with  erection  thereon  of  a 
modern  20-ton  mill  involved  a very  heavy 
expenditure.  Financial  America.  Aug.  24,  p.  1. 

Natoma  (Development  Co. 

BONDS  CALLED.  — Co.  will  redeem  100 
of  its  First  Mortgage  6%  Gold  bonds  at  par 
on  Oct.  ],  at  Mercantile  Trust  Co.,  San  Fran- 
cisco. The  bonds  to  be  redeemed  are  the  last 
of  a $1,1000,000  issue  dated  Oct.  1,  1906.  San 
Francisco  Chron.,  Sept.  8,  p.  17. 

Nazareth  Foundry  & Machine  Co. 

NEW  CONTROL. — Co.  has  been  sold  to  New 
York  parties,  who  will  conduct  the  business  as 
heretofore.  Iron  Age,  Aug.  16,  p.  369. 

Nebraska  Electric  Co. 

BONDS  OFFERED.  — Chicago  Savings 
Bank  & Trust  Co.  is  offering  at  98  and  in- 
terest Co’s  First  Gold  6s,  due  1937.  Chron., 
Aug.  18,  p.  720. 

XTebraska  Telephone  Co. 

EARNINGS,  5 mos.  to  May  31.  — Gross. 
$1,18], 854 — inc.,  $136,689;  net,  after  taxes, 
$309,678 — inc.,  $27,197. 

MAY  EARNINGS.  — Gross,  $254,627— Inc., 
$38,991;  net,  after  taxes,  $72,824 — inc.,  $10,818. 
Fin.  America,  July  14,  p.  7. 

STOCK  ISSUE  APPROVED.  — The  Ne- 
braska Ry.  Comm,  has  granted  approval  to  Co. 
to  issue  $500,000  additional  stock.  Telephony, 
Aug.  1§,  p.  27. 

Neri  & Sitra,  Inc.,  Brooklyn. 

CHANGE  OF  NAME  to  National  Ship  Corp. 
filed  at  Albany,  N.  Y„  Sept.  24.  N.  Y.  Times, 
Sept.  25,  p.  15. 

Nevada-Califomia  Electric  Corp. 

PFD.  DIVIDEND.  — Co.  has  declared  a divi- 
dend of  $1.50  per  share  on  the  outstanding 
Pfd.  stock,  payable  July  30  to  stock  of  record 
June  30,  covering  the  accumulated  dividend  on 
the  Pfd.  stock  to  July  1.  Wall  St.  Journal, 
July  2,  p.  6. 

JUNE  EARNINGS.— Gross,  $215,835  — inc., 
$94,036;  net,  after  taxes,  $112,891 — inc.,  $44,- 
248;  balance,  after  depreciation,  $61,575  — inc., 
$34,532;  surplus,  after  charges,  $50,999  — inc., 
$21,591.  N.  Y.  Times,  Sept.  15,  p,  14. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $1,149,974;  net,  after  taxes,  $621,672; 
total  income,  $625,223;  surplus,  after  charges, 
$226,897. 

JULY  EARNINGS.  — Gross,  $219,461;  net, 
after  taxes,  $114,473;  total  income,  $114,643; 
surplus,  after  charges,  $58,823.  Rocky  Moun- 
tain News,  Sept.  21,  p.  9. 

Nevada  Consolidated  Copper  Co. 

JUNE  QUARTER  EARNINGS.  — Net  earn- 
ings, $3,546,751 — dec.,  $1,257,194;  depreciation, 
etc.,  $235,752 — dec.,  $58,683;  dividends,  $1,999,- 
457 — inc.,  $549,865;  surplus,  $1,311,542  — dec., 
$1,748,376.  N.  Y.  Times,  Aug.  14,  p.  15. 

EARNINGS,  six  months  ended  June  30.  — 
Total  income,  $6,785,225;  depreciation  and  ore 
extinguishment,  $452,310;  dividends,  $3,998,- 
914;  surplus,  $2,334,001.  Chron.,  Aug.  18,  p. 
720. 

JULY  PRODUCTION  was  7,253,337  lbs.  of 
copper,  compared  with  6,850,186  lbs.  in  June. 
Financial  America,  Aug.  31,  p.  7, 

DIVIDENDS.  — Co.  has  declared  dividends 
for  the  quarter  of  50c.  per  share  from  earn- 
ings and  50c.  per  share  “capital  distribution,” 
both  payable  Sept.  29  to  stock  of  record  Sept. 
14.  Similar  dividends  were  declared  three 
months  ago.  Fin.  America,  Sept.  7,  p.  1. 
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JTevada  Hills  Mlulng-  Co. 

DIVIDEND.  — Co.  has  declared  its  second 
dividend  of  5 cents  per  share,  payable  July 
22  to  stock  of  record  July  15.  Fin.  America, 
July  3,  p.  5. 

dividend. — Directors  have  declared  a divi- 
dend of  5 cents  payable  Aug,  28.  Cincinnati 
Enquirer,  A.ug.  10,  p,  13. 

dividend. — Co.  has  declared  fourth  liqui- 
dating dividend  of  5 cents  per  share,  payable 
Sept.  24  to  stock  of  record  Sept.  15.  Previous 
disbursements  were  made  on  Aug.  28,  July  22 
and  July  1.  N.  Y.  Commercial,  Aug.  8,  p.  5. 

Nevada  Silver  Consolidated  Co. 

SUCCESSOR. — See  Vulture  Wonder  Mines 
Co. 

Nevada  Silver  Mining  Co. 

INCORP.  in  Me.,  with  $1,000,000  capital, 
par  $1.  L.  J.  Coleman,  Pres.  & Treas.;  C.  L. 
Andrews,  Clerk,  Augusta,  Me,  Banker  & 
Tradesman,  Sept,  15,  p,  467. 

New  Albany  St. 

OFFER  REJECTED.  — See  Middle  West 
Utilties  Co. 

New  Albany  Water  Works. 

OFFER  REJECTED.  — See  Middle  West 
Utilities  Co. 

New  Algonquin  Hotel  Co. 

REORGANIZATION  PENDING. — See  Algon- 
quin Hotel  Co. 

New  Bedford  G-as  & Bdison  Iiight  Co. 

BONDS  OFFERED.  — Harris,  Forbes  «&  Co., 
Harris  Trust  & Savings  Bank,  Coffin  & Burr 
and  Curtis  & Sanger  have  sold  at  par  and  in- 
terest a new  issue  of  $1,500,000  5-year  6% 
Gold  debentures,  series  “A,”  due  June  1,  1922. 

EARNINGS,  year  ended  April  30.  — Gross, 
$1,224,142;  net,  $386,355.  Chron.,  July  21,  p. 
294. 

New  Bedford,  Marthas  Vineyard  & Nantucket 
Steamboat  Co. 

EARNINGS,  six  months  to  June  30. — Gross, 
$85,267 — dec.,  $5,922;  loss  from  operation,  $52,- 
516 — inc.  loss,  $35,930;  other  income,  $3,023 — 
inc.,  $273;  deficit,  after  charges,  $50,945 — inc, 
def.,  $35,969.  Official,  Aug.  7. 

New  Cornelia  Copper  Co. 

ACQUISITION.— -By  the  purchase  of  the  H. 
O,  Consolidated  Copper  Co.  the  New  Cornelia 
Copper  Co.,  subsidiary  of  the  Calumet  & Ari- 
zona Mining  Co,,  has  added  24,000,000  tons  of 
ore  to  its  reserves,  which  already  totalled  42,- 
000,000  tons.  Daily  Mining  & Fin.  Record, 
Aug.  4,  p.  1. 

STOCK  INCREASE.  — Shareholders  have 
voted  to  increase  capital  stock  from  1,203,800 
to  1,800,000  shares  for  purpose  of  acquiring 
seven  patented  and  52  unpatented  Wilaims, 
carrying  extensions  of  ore  bodies.  Land  will 
be  paid  for  with  200,0'00  shares  and  $500,000 
in  cash.  N.  Y.  Sun,  Aug.  17,  p.  10. 

STOCK  INCREASE  from  $8,000,000  to  $9,- 
000,000  filed  at  Dover,  Del.,  Aug.  21.  N.  Y. 
Times,  Aug.  22,  p.  13. 

New  Beemer  Mfg.  Co. 

SUCCESSOR  CO.— See  Deemer  Mfg.  Co. 

New  Bngland  Coal  & Coke  Co. 

MERGER.  — See  New  England  Fuel  & 
Transportation  Co. 

New  England  Co.  Power  System. 

JUNE  EARNINGS.  — Gross,  $210,929— inc., 
$39,223;  net,  after  taxes,  $124,063 — inc.,  $14,- 
226;  surplus,  after  charges,  $74,228  — inc., 
$15,384;  Pfd.  dividends,  $23,1  34— inc.,  $2,728; 
Second  Pfd.,  $9,067:  balance,  $42,028  — inc., 
$12,657.  Official,  Aug.  1. 


EARNINGS,  seven  months  to  July  31.  — 
Gross,  $1,454,531  — inc.,  $297,395;  net,  after 
taxes,  $759,360  — dec.,  $192;  surplus,  after 
charges,  $412,102 — inc.,  $1,184;  balance,  after 
Pfd.  dividends,  $188,784— dec.,  $27,641. 

JULY  EARNINGS.  — Gross,  $208,412— inc., 
$54,997;  net,  after  taxes,  $76,969 — dec.,  $15,- 
874;  surplus,  after  charges,  $26,877 — dec.,  $15,- 
275;  deficit,  after  Pfd.  dividends,  $5,536,  com- 
pared with  surplus  of  $12,690.  Official,  Sept.  8. 

N.  E.  Cotton  Tam  Co. 

TENDERS  ASKED  by  N.  E.  Trust  Co.,  Bos- 
toi,  of  sufficient  First  Gold  5s,  to  exhaust  sum 
of  $250,000.  Sealed  proposals  received  until 
Sept.  10.  Boston  Even,  Transcript,  Aug.  29, 
p.  7,  part  1. 

New  England  Equitable  Insurance  Co. 

NEW  RECEIVER.  — Former  Gov.  David 
I.  Walsh  has  been  appointed  by  Judge  Car- 
roll  of  the  Mass.  Supreme  Court  as  Receiver 
of  the  above  Co.  to  fill  the  vacancy  caused 
by  the  death  of  Dana  Malone.  Boston  Even. 
Transcript,  Aug.  17,  p.  1. 

New  England  Fuel  & Transportation  Co. 

CO.  ORGANIZED.  — Final  action  has  been 
taken  on  the  organization  of  above  Co.,  which 
has  taken  over  the  property  and  business  of 
the  New  England  Gas  & Coke  Co.,  the  Boston 
Tow  Boat  Co.,  the  Federal  Coal  Co.  and  the 
New  England  Coal  & Coke  Co.,  all  subsidiaries 
of  the  Mass.  Gas  Cos.  The  new  organization 
is  made  effective  as  of  June  30,  1917.  James 
L.  Richards  is  Chairman  of  the  Board  of 
Trustees  and  all  the  officers  are  affiliated  with 
Mass.  Gas  Cos.  Fin.  America,  Aug.  4,  p.  6. 

New  England  Fuel  Oil  Co. 

DIVIDEND.  — Co.  has  declared  dividend  of 
10%  ($1),  payable  July  20  to  stock  of  record 
July  16.  Fin.  America,  July  17,  p.  4. 

New  England  Gas  & Coke  Co. 

MERGER.  — See  New  England  Fuel  & 
Transportation  Co. 

Now  England  Power  Co. 

NEW  CONSTRUCTION,  ETC.  — It  is  re- 
ported that  Co.  is  planning  to  spend  about  $7,- 
000,000  on  plant  extensions.  Among  new  con- 
struction will  be  the  building  of  a hydro-elec- 
tric station  of  22,000  k.w.  initial  capacity  in 
the  upper  Deerfield  valley  in  Vermont.  Wall 
St.  Journal,  July  3,  p.  13. 

NEW  SECURITIES.  — The  Mass.  Gas  A 
Electric  Light  Comm,  has  authorized  Co.  to 
issue  in  connection  with  the  construction  of 
a dam,  power  house  and  reservoir,  at  Reads- 
boro,  $2,000,000  of  Com.  stock,  $2,000,000  Pfd. 
stock  and  $3,000,000  of  bonds.  Chron.,  Aug. 
4,  p.  503. 

New  England  Steamslilp  Co. 

MAY  EARNINGS.  — Gross.  $460,661 — dec., 
$48,305;  net,  after  taxes,  $30,294  — dec.,  $24,- 
107;  total  income,  $31,538 — inc.,  $26,234;  deficit, 
after  charges,  $26,007  — inc.,  deficit,  $13,684. 
Official,  July  9. 

JUNE  EARNINGS.  — Gross,  $537,875— inc., 
$3,508;  net,  after  taxes,  $81,212 — inc.,  $4,491; 
total  income,  $81,878 — inc.,  $1,729;  surplus,  af- 
ter charges,  $24,313  — inc.,  $19,165.  Official, 
Aug.  7. 

EARNINGS,  seven  months  eo  July  31.  — 
Gross,  $3,331,757  — dec.,  $10,395;  net,  after 
taxes,  $367,795  — inc.,  $36,051;  total  Income, 
$386,346 — inc.,  $29,918;  deficit,  after  charges, 
$61,162— dec.  def.,  $78,696. 

JULY  EARNINGS.  — Gross,  $627.678— dec., 
$14,570;  net,  after  taxes,  $130,659 — dec.,  $69,- 
595;  total  income,  $131,455 — dec,.  $72,827;  sur- 
plus, after  charges,  $73,919 — dec.,  $60,349.  Offi- 
cial, Sept,  6. 
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New  En£‘loiid  Telephone  & Telegrraph  Co. 

EARNINGS,  six  months  to  June  30. — Gross, 
$11,1  30,409— inc.,  $967,278;  net,  after  taxes, 
$2,349,040  — dec.,  $199,731. 

JUNE  EARNINGS.— Gross,  $1,961,037— inc., 
$210,412;  net,  after  taxes,  $493,047  — inc., 
$68,076.  Fin.  America,  Aur.  11,  p.  7. 

SUBSCRIPTION  PRIVIUEGE.  — Stock- 
holders of  record  Aug.  28  will  receive  the 
right  to  subscribe  at  par  until  Sept.  22  for 
a new  stock  issue  to  the  extent  of  one  new 
share  for  each  five  shares  held  The  new 
Issue  will  total  a little  more  than  $11,000,000. 
Payments  may  be  made  cither  in  full  on  Sept. 
29,  or  60%  Sept.  29,  1917,  and  50%  March  30, 
1918,  or  60%  Sept.  29,  1917,  and  25%  each 
March  30  and  Sept.  30,  1918.  Proceeds  w'ill 
be  used  for  extensions  and  to  discharge  obli- 
gations /incurred  for  extensions  heretofore 
made.  Wall  St.  Journal,  Aug.  22,  p.  7. 

STOCK  ISSUE  APPROVED.— Co.  was  au- 
thorized by  the  Maine  P.  U.  Comm,  on  Sept.  13, 
to  issue  5,432  shares  of  capital  stock  to  pay 
for  additions  and  alterations  already  made  In 
Maine.  Financial  America.  Sept.  14,  p.  7. 

New  England  Waist  Co.,  Boston. 

STOCK  INCREASE  from  $500,000  to  $1,000,- 
000  filed  with  Mass.  Sec.  of  State.  Boston 
News  Bur.,  June  30,  p.  11. 

New  England  Westinghouse  Co. 

BALANCE  SHEET,  as  of  March  31,  filed  with 
Mass,  authorities,  shows  profit  and  loss  deficit 
of  $2,169,249,  compared  with  deficit  of  $419,334 
on  March  31,  1916;  total  assets  and  liabilities, 
$29,507,573,  compared  with  $12,363,872.  Full 
details  in  Boston  News  Bur.,  July  6,  p.  11. 

CONTRACT  SUIT. — Co.,  a subsidiary  of  the 
Westinghouse  Electric  & Mfg.  Co.,  has  brought 
suit  in  the  Federal  Court  of  N.  J.  against  the 
Crucible  Steel  Co.  of  America  to  recover  $120,- 
000,  with  interest  from  Aug.  5,  1915,  which, 
it  is  alleged,  was  paid  as  an  advance  on  a 
contract  placed  with’  the  Crucible  Steel  Co. 
for  1,000,000  rifle  barrels  which  the  New  Eng- 
land Westinghouse  Co.  .states  were  never  de- 
livered. The  Crucible  Steel  Co.  has  filed  an- 
swer and  asks  $800,000  for  breach  of  contract 
frou  the  Westinghouse  Co.  N.  Y.  Times,  Sept. 
14,  p.  16. 

New  Engl  fin  a- Wyoming  Oil  Co. 

INCORP.  in  Del.,  Sept.  24,  with  $1,500,000 
capital.  Incorporators:  J.  E.  Mamvey,  I.  T. 
Monnold,  Casper,  Wyo.;  A.  D.  Sims,  Providence, 
R.  I.  N.  Y.  Times,  Sept.  25,  p.  15. 

New  Haven  Clock  Co. 

STOCK  INCREASE.  — Stockholders  have 
voted  to  increase  the  capital  stock  from  $1,- 
000,000  to  $1,750,000.  Boston  Even.  Tran- 
script, Aug.  3.  p.  7. 

PFD.  STOCK  OFFERED.  — George  H.  Burr 
& Co.  are  offering  at  26  and  dividend,  yielding 
6.73%,  new  issue  of  $500,000  7%  cumulative 
Pfd.  stock,  par  $25  a share.  Chron.,  Sept.  1, 
p.  914. 

New  Idria  Quicksilver  Mining  Co. 

DIVIDEND  REDUCED.  — Co.  has  declared 
quarterly  dividend  of  50  cents  a share,  pay- 
able Oct.  1 to  stock  of  record  Sept.  26.  This 
compares  with  seven  previous  quarterly  divi- 
dends of  $1.  Reduction  is  due  to  the  proposed 
excess  profits  tax.  Wall  St.  Journal,  Sept.  26, 

p.  6. 

New  Jersey  & New  York  BH. 

EARNINGS,  three  months  to  June  30.  — 
Gross,  $225,436 — inc.,  $7,524;  net,  after  taxes, 
$37,921— dec.,  $11,967;  total  income,  $44,280— 
dec,,  $12,438;  deficit,  after  charges,  $29,175 — 
inc.  def.,  $14,423.  Financial  America,  Sept.  5, 

p.  2. 


New  Jersey  Zinc  Co. 

JUNE  QUARTJ'IR  REPORT  shows  total  in- 
come of  $6,497,692,  compared  with  $8,850,292  in 
corresponding  quarter  of  1916;  net  income, 
$5,800,767,  compared  with  $8,735,292;  dividends, 
$4,200,000,  compared  with  $6,650,000;  surplus, 
$1,600,767,  compared  with  $2,085,292.  Decrease 
of  $1,934,925  in  net  earnings  included  deduc- 
tion of  $581,855  to  meet  Federal  excess  profits 
tax.  N.  Y.  Sun,  Aug.  2,  p.  7. 

New  Eightnor  Gold  Mining  Co. 

INCORP.  in  Del.,  Aug.  21,  with  $1,000,000 
capital.  Incorporators.  J,  T.  Burney,  F.  I. 
Ludlow,  A.  L.  Ludlow,  New  York.  N.  Y. 
Times,  Aug.  22,  p.  13. 

New  Mexico-Colorado  Coal  & Mining  Co. 

PETITION  IN  BANKRUPTCY  was  filed  July 
27  against  Co.  Liabilities  of  $2,063,362,  com- 
pared to  assets  of  $68,573,  were  listed.  N.  Y. 
Times,  July  28,  p.  12. 

JUDGMENT. — A deficiency  judgment  for  $2,- 
656,656  was  filed  in  Supreme  Court,  New  York, 
on  Sept.  24  against  the  above  Co.  in  suit 
brought  by  Equitable  Trust  Co.,  New  York. 
The  judgment  arose  out  of  the  foreclosure 
of  First  Mtge.  bonds  of  the  Yankee  Fuel  Co. 
and  of  the  Santa  Fe,  Raton  & Eastern  RR.  Co. 
which  were  guaranteed  by  the  defendant.  The 
bonds  were  sold  on  March  1 last  and  the  judg- 
ment represents  the  difference  between  the 
amount  demanded  in  the  complaint  and  the 
sum  received  for  the  bonds.  N.  Y.  Times,  Sept. 
25,  p.  13. 

New  Niquero  Sugar  Co. 

EXTRA  DIVIDEND.  — Directors  on  July 
10  declared  an  extra  dividend  of  10%  on  the 
Pfd.  and  Com.  stocks  of  Co.,  payable  July  31 
to  stock  of  record  July  25.  N.  Y.  Times,  July 
11,  p.  14. 

New  Oxleaua  & North  Eastern  BB. 

MAY  EARNINGS.  — Gross,  $401,421 — inc., 
$69,037;  net,  after  taxes,  $107,247 — dec.,  $9,833. 
Official,  July  7. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $4,403,622  — inc.,  $621,960;  net,  after 
taxes,  $1,279,153 — inc.,  $214,713. 

JUNE  EARNINGS.  — Gross,  $415,827— inc., 
$103,864;  net,  after  taxes,  $105,624  — inc., 
$4,237.  Official,  Aug.  4. 

JULY  EARNINGS.  — Gross,  $372,295— inc., 
$63,334;  net,  after  taxes,  $64,035 — dec.,  $14,- 
494.  Official,  Sept.  6. 

New  Orleans  City  Be  Eake  BB. 

TENDERS  ASKED  by  Fidelity  & Columbia 
Trust  Co.  Louisville,  Ky.  of  Consolidated 
First  Mtge.  5%  bonds,  due  Jan.  1,  1943,  at 
not  exceeding  110  and  interest.  Proposals  re- 
ceived until  July  31.  N.  Y.  Times,  July  14, 
p.  8. 

New  Orleans  City  BB. 

COURT  DENIES  RECEIVER  FOR  CO.  — In 
a lengthy  opinion  handed  down  in  the  U.  S. 
District  Court  Aug.  1 Judge  Foster  denied  the 
application  for  an  injunction  and  the  appoint- 
ment of  a receiver  in  the  case  of  Simon  Borg 
& Co.  et  al  vs.  the  New  Orleans  City  RR.  Co. 
et  al.  Plaintiffs  and  intervenors,  owning  some 
650  shares  of  the  Com.  stock  and  8 shares  of 
the  Pfd.  stock,  were  seeking  to  restrain  the 
Co.  from  putting  into  effect  its  plans  of  con- 
solidation agreed  upon  at  a meeting  of  the 
stockholders  held  May  22,  1917.  New  Orleans 
Times-Picayune,  Aug.  2,  p.  5. 

SUIT  DISMISSED.  — See  New  Orleans  Ry. 
& Light  Co. 

New  Orleans  Great  Northern  BB. 

INCOME  ACCOUNT,  year  ended  Dec.  31.— 
Gross,  $1,746,701;  net,  after  taxes,  $717,578; 
total  income,  $816,997;  surplus,  $287,002.  N.  Y. 
Times.  Aug.  28,  p.  13. 
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ilTew  Orleans,  ISolblle  8c  Chlcafifo  BIl. 

INCOME  ACCOUNT,  year  ended  Dec.  31.  — 
Gross,  ?2, 051, 088;  net,  after  taxes,  $477, 211; 
total  income,  $619,924;  deficit,  after  charges, 
$124,974.  Pin.  America,  Aug.  29,  p.  2. 

New  Orleans  Railway  & Ziight  Co. 

EARNINGS,  six  months  to  June  30. — Gross, 
$3,895,645 — inc.,  $301,002;  net,  after  taxes, 
$1,476,041 — inc.,  $108,244;  surplus,  after  chgs., 
$414,148— inc.,  $74,232.  Wall  St.  Journal.  Aug. 
3,  p.  6. 

VICE-PRES.  RESIGNS.  — John  J.  Gannon 
has  resigned)  as  V-P.  and  director  of  Co.  Fin. 
America,  Aug.  16,  p.  7. 

SUIT  DISMISSED,  — tSuit  in  the  Federal 
Court  at  New  Orleans  to  have  a receiver  ap- 
pointed and  permanent  writ  of  injunction  is- 
sued to  prevent  consolidation  of  the  New 
Orleans  City  RR.  with  the  Co.  was  dismissed. 
Simon  Borg  & Co.  filed  suit  on  May  22,  1916, 
and  the  Court  issued  a temporary  writ  hold- 
ing up  the  amalgamation  until  evidence  could 
be  presented.  Wall  St.  Journal,  Aug.  21,  p.  6. 

New  Orleans,  Texas  ft  Mexico  Ry. 

MAY  EARNINGS.  — Gro.ss.  $513,817 — inc., 
$102,359;  net,  after  taxes,  $157,689  — inc.,  $63,- 
774;  surplus,  after  charges,  $140,194  — inc., 
$108,287.  Wall  St.  Journal,  July  9,  p.  6. 

EARNINGS,  six  months  to  June  30. — Gross, 
$3,212,411— inc.,  $792,213;  net,  after  taxes,  $1,- 
076,446 — inc.,  $881,729;  surplus,  after  charges, 
$841,780— inc.,  $1,016,310. 

JUNE  EARNINGS.  — Gross,  $492,688— inc., 
$126,798;  net,  after  taxes,  $152.430 — inc.,  $283,- 
809;  surplus,  after  charges,  $108,538  — inc., 
$280,576.  Wall  St.  Journal,  Aug.  3,  p.  7. 

INCOME  INTEREST. — Directors  have  or- 
dered the  payment  on  Oct.  1 of  3J%  interest 
on  the  5%  Income  bonds.  An  initial  distribu- 
tion of  lh%  was  made  on  Apr.  1 last,  maldng 
the  distribution  for  the  year  5%.  Financial 
America,  Aug,  29,  p.  4, 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $3,660,997  — inc.,  $597,103;  net,  after 
taxes,  $1,184,322  — ^ inc.,  $744,534;  surplus,  after 
charges,  $925,097  ’ — inc.,  $907,933. 

JULY  EARNINGS.  — Gross,  $448.586— dec., 
$195,109;  net,  after  taxes,  $108,733 — dec.,  $138,- 
413;  surplus,  after  charges,  $77,037  — dec., 
$114,657.  N.  Y.  Times,  Aug.  31,  p.  13. 

New  Pittsburg  Coal  Co. 

ACQUISITION.  — This  Co.,  a subsidiary  of 
the  Pittsburg  Coal  Co.,  on  July  11  purchased 
the  property  of  the  Pittsburg  Mining  Co.  at 
Minersville,  O.,  for  $300,000.  Pittsburg  Dis- 
patch, July  12,  p.  13. 

New  River  Co. 

PFD.  DIVIDEND. — Co.  has  declared  divi- 
dend of  $1.50  on  its  Pfd.  stock,  payable  July 
31  to  stock  of  record  July  23.  Three  months 
ago  dividends  were  resumed  on  Pfd.  after 
lapse  of  many  years,  with  similar  payment  of 
$1.50.  Wall  St.  Journal,  July  24,  p.  7. 

BALANCE  SHEET  as  of  March  31,  filed 
with  Mass,  authorities,  shows  profit  and  loss 
surplus  of  $620,729,  compared  with  $732,824 
on  March  31.  1916.  Total  assets  and  liabili- 
ties, $18,531,761,  compared  with  $18,516,644. 
Full  details  in  Boston  News  Bur.,  Aug,  10, 

p.  2. 

PFD.  DIVIDEND. — Co.  has  declared  divi- 
dend of  $1.50  a share  on  Pfd.  stock,  payable 
Oct.  25  to  stock  of  record  Oct.  13.  Previous 
dividend  of  $1.50  was  paid  Aug.  31.  Wall  St. 
Journal,  Sept.  14,  p.  6. 

FAVORABLE  EARNINGS.  — Up  to  the  end 
of  July  Co.  had  earned  almost  50%  more  than 
it  had  in  the  entire  1917  fiscal  year,  which 
ended  March  31.  In  the  first  named  period 
its  net  earnings  were  between  $725,000  and 


$750,000,  compared  with  $505,000  for  all  last 
year.  Boston  Even.  Transcript,  Sept.  19,  p. 
10,  part  1. 

New  York  Air  Brake  Co. 

ESTIMATED  EARNINGS.— It  is  stated  that 
Co.  is  likely  to  earn  in  1917  $50  per  share  on 
its  $10,000,000  capital  stock  before  excess  prof- 
its taxes.  A final  balance  of  $35  per  share 
after  taxes  is  said  to  be  not  an  unreasonable 
expectancy.  Boston  News  Bur.,  Sept.  14,  p. 
1. 

MAY  GET  MORE  WAR  ORDERS.— In  addi- 
tion to  orders  for  gun  mounts  and  cartridge 
cases  for  the  U.  S.  Govt.,  already  announced 
and  involving  over  $6,000,000,  Co.  has  taken 
further  small  orders  for  munitions,  details  of 
which  are  so  far  withheld.  But  the  Co’s  big 
orders  are  expected  to  be  received  when  the 
pending  appropriation  bills  are  passed.  This 
means  that  the  Co.  is  likely  to  get  munition 
orders  which  will  run  throughout  the  greater 
part  of  1918.  Wall  St.  Journal,  Sept.  22,  p.  1. 

New  York  Sc  Arkansas  Oil  & Gas  Co. 

INCORP.  in  Del.,  Sept.  11,  with  $1,000,000 
capital.  Incorporators:  W.  S.  Randall,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington,  Del.  N. 
Y.  Times,  Sept.  12,  p.  15. 

New  York  ft  Honduras  Rosario  Mining  Co. 

EXTRA  DIVIDEND.  — Directors  on  July  10 
declared  a dividend  of  3%,  and  an  extra  divi- 
dend of  2%  on  the  capital  stock,  payable  July 
27  to  stock  of  record  July  17.  N.  Y.  Times, 
July  11,  p.  14. 

New  York  ft  New  Jersey  Water  Co. 

TENDERS  ASKED  by  Guaranty  Trust  Co., 
New  York,  of  sufficient  First  Mtge.  bonds, 
dated  1895,  to  absorb  sum  of  $16,321.44.  Sealed 
offers  received  until  Aug.  6.  N.  T.  Times, 
July  23,  p.  12. 

New  York  ft  Pennsylvania  Tel.  ft  Tel.  Co. 

TENDERS  ASKED  by  Empire  Trust  Co., 
New  York,  of  sufficient  Gen.  Gold  4s,  at  not 
exceeding  105  and  interest,  to  exhaust  sum  of 
$6,048.  Sealed  proposals  received  until  Oct. 
30.  N.  Y.  Times,  Sept.  1,  p.  11. 

New  York  ft  Richmond  Gas  Oo. 

PROPOSED  BOND  ISSUE.— A public  hear- 
ing was  held  before  Commr.  Hervey  of  the 
Public  Service  Comm,  on  application  of  the 
Co.  for  approval  of  an  issue  of  $2,214,400  30- 
year  bonds.  The  hearing  was  adjourned  until 
July  12.  Wall  St.  Journal,  July  10,  p.  6. 

New  York  & Stamford  Ry. 

EARNINGS,  seven  months  ended  July  31.  — 
Gross,  $228,996 — inc.,  $15,814;  net,  after  taxes, 
$24,952 — dec.,  $14,267;  total  income,  $25,262 — 
dec.,  $14,240;  deficit,  after  charges,  $30,628 — 
inc.,  $14,242. 

JULY  EARNINGS.  — Gross,  $54,436— inc., 
$9,505;  net.  after  taxes,  $21,257 — inc.,  $6,990; 
total  income,  $21,303  — inc.,  $6,990;  surplus, 
after  charges,  $13,321 — inc.,  $6,996.  Official, 
Sept.  6. 

New  York  Central  RR. 

VENNER’S  APPLICATION  REFUSED.— The 
Ohio  Supreme  Court  has  turned  down  appli- 
cation of  James  Pollitz  and  Clarence  H. 
Venner  who  asked  that  an  order  of  the  Public 
Utilities  Comm,  authorizing  Co.  to  issue  $5,- 
914,300  Com.  stock,  be  set  aside  as  unlawful. 
Wall  St.  Journal,  July  4,  p.  2. 

MAY  EARNINGS  (Excl.  Bostori  & Albany 
RR,). — Gross.  $18.410.403 — inc.,  $1,112,400;  net. 
after  taxes.  $4,214,478 — dec..  $1,382,822;  total 
Income,  $5,537,935  — dec.,  $1,296,788;  surplus, 
after  charges.  $1,851,369  — dec.,  $1,362,118. 
Official,  July  6. 


CUMULATIVE 


139 


JUNI^J  EARNINGS  (Excl,  Boston  & Albany 
RR.). — Gross.  ?19,644,344 — inc.,  $2,230, 278;  net, 
after  taxes,  $5,491,629 — inc.,  $7,504;  total  in- 
come, $7,032,255  — dec.,  $1,236,919;  surplus, 
after  charjjes,  $3,393,074  — dec.,  $1,238,965. 
Oflicial,  Auff.  2. 

NEW  RATES  FILED.— The  Co.,  on  Aug. 
2,  filed  with  the  N.  Y.  Public  Service  Comm, 
a new  tariff  sheet,  showing  proposed  increases 
in  its  passenger  rates  on  all  lines  in  this 
State,  including  its  local  service  within  the 
City’s  limits.  Chron.,  Aug.  4,  p.  499. 

^BOND  GUARANTY. — See  Boston  & Albany 

RUMOR. — See  Michigan  Central  RR. 
PASSENGER  TARIF1''S.  — Co.  has  with- 
drawn the  passenger  tariff  filed  with  the  Pub- 
lice  Service  Comm.  July  31,  1917,  which 

showed  marked  increases  in  rates  between 
iNew  York  City  and  other  points  in  New  York 
State.  The  withdrawal  of  the  proposed  in- 
creases has  the  effect  of  leaving  present  rates 
in  force.  Chron.,  Aug.  18,  p.  716. 

STOCK  ISSUE  NOT  AUTHORIZED.  — The 
Ohio  P.  U.  Comm,  on  Aug.  16  refused  to  au- 
thonze  the  above  Co.  to  issue  $4,000,000  worth 
or  Com.  stock.  Commission*  granted  permis- 
sion for  the  issuance  of  the  stock  several 
weeks  ago,  but  rescinded  this  action  on  the 

spent  in  Ohio 

and  that  the  Commission  does  not  have  juris- 
diction. Chicago  Even.  Post,  Aue-  16  n 14 
PROPOSED  PROMISSORY  NOTES.  — For 
the  purpose  of  raising  $5,500,000  to  be  ex- 
pended in  additions  and  betterments  and  $9,500  - 
000  for  the  discharge  of  outstanding  indebted- 
ness, Co.  has  applied  to  N.  Y.  Public  Service 
Dist.,  for  permission  to  issue  and 
sell  $16,000,000  5%  promissory  notes.  As  se- 
permission  to  issue  $10,000,000 
4i%  Refunding  & Improvement  bonds.  Series 
A,  and  to  pledge  these  and  a similar  amount 
issued  under  authority  of  the  commission 
gradated  April  26  last.  N.  Y.  Times,  Aug.  31, 

EARNINGS,  seven  months  to  July  31  (excl. 
Boston  & Albany  RR.). — Gross,  $120,955,673 — 
me.,  $6,145,611;  net,  after  taxes,  $26.337,238 — 
dec.,  $9,021,322;  total  income,  $36,816,791  

9n7"ocf after  charges,  $11,- 
307,851— dec.,  $10,865,490.  ^ , 

JULY  EARNINCIS  (excl.  Boston  & Albany 
$19,276,340  — inc.,  $2,149  136- 
net,  after  taxes,  $5,348,097  — dec.,  $.371  976- 
total  income,  $7,013,621— dec.,  $112,114-  sur- 
plus,  after  charges,  $3,543,955— dec..  $97,170. 
Official,  Sept.  4.  . V , V. 

NO-TE  ISSUE  APPROVED.— The  Michigan 
f9A  approved  an  issue  of 

$20,000,000  2-year  notes.  Half  of  the  original 
was  originally  approved  in  the  form 
ot  20-year  bonds  but  was  changed  at  the  Co’s 
request.  Wall  St.  Journal,  Sept.  7,  p.  5. 

NEW  NOTE  ISSUE,  — Active  steps  are 
under  way  calling  f^  the  offering  at  an  early 
^ 5%  notes  of  Co.  Of  these 

notes  $5,500,000  will  be  used  for  additions  and 
betterments  and  $9,5'00,000  for  the  discharge  of 
outstanding  indebtedness.  It  is  believed  that 
the  notes  will  be  offered  on  a basis  to  yield 
between  6%  and  7%.  Fin.  America,  Sept.  20, 

T OFFERING. — A syndicate,  headed  by 

91  & Co.  will  announce  either  Sept. 

21  or  22  an  offering  of  $15,000,000  2-year  5% 

secured  by 

^ Refunding  and  Improve- 

ment 4^%  bonds.  N.  Y.  Times,  Sept  21  n 12 
NOTE  OFPERING.-J.  P.  Morgan  & Co*^- ie 
Offering  privately  at  97|,  to  yield  about  div 
1Q1 2-year  5%  notes,  dated  SepL 
Sept.  15,  1919.  Chron.,  Sept.  22, 

p. 


A I peal. — Co.  has  appealed  to  the  Ohio 
Supreme  Court  from  ruling  of  the  Ohio  P.  S 
Comm,  refusing  approval  to  proposed  stock 
jssue  of  $4,219,976  by  Co.,  to  be  u.4ed  to  re?m- 
burse  treasury  for  improvements  made  in 
other  states.  Wall  St.  Journal,  Sept.  25,  p.  5, 

ITew  York  Central  Syatem. 

EARNINGS,  seven  months  to  July  31,  

Gross,  $218,334,529 — inc.,  $15,546,845-  net  after 
taxes,  $48,391,702— dec.,  $15,054,681.  ’ 

■ — Gross,  $34,308,708 

me.’  .$3,900,181;  net,  after  taxes,  $9,345  248  

dec.,  $780,679.  Wall  St.  Journal,  Sept.  5!  p 6. 

Nww  York,  Chicag-o  & St.  Louis  BR. 

ti?i"9li  “ ^ross,  $1,449,638— inc., 

taxes,  $235,530— dec.,  $192,- 
986;  total  income,  $246,906 — dec.,  $196,744*  sur- 

charges,  $51,744— dec.,  $239,085. 
Official,  July  3.  . v , - 

S9qFinF  earnings.— Gross,  $1,485,674— inc., 
$299,104;  net,  after  taxes,  $361,146  — inc.,  $37,- 
731;  total  income,  $370,702  — inc.,  $32,251-  sur- 
plus,  after  charges,  $175,493  — dec.,  $21,742 
Official,  Aug.  3. 

EARNINGS,  seven  months  to  July  31.  

taxS’  $1,7 2I)! i 2 4— d^c.!^ $ 6 6 1, 9 ll } \^o t^l^ Vneo m? 
$43'9'^3'l-Tet^^ 

. JULY  earnings!  — Gross,  $1,450,494— 
taxes,  $325,022— dec., 
$81,686;  total  income,  $408,147— dec.,  $26  311- 

Officiaf ’ Sepr  4^^^^^^^’  dec.,  $117,933’. 

Syndicate,  Inc. 

INCORP.  m Del.,  Aug.  30,  with  $1,000,008 
capital.  Incorporators:  J.  McLaren,  P D Ben- 
son, F.  B.  Knowlton,  New  York.  N.  Y Times 
Aug.  31,  p.  13. 

New  York  Dock  Co. 

Uross,  $448,155 — inc., 
$98,421;  net,  $221,445— inc.,  $88,324;  surplus! 
7^®^  and  taxes.  $111,682— inc.,  $70,- 

746.  Official,  July  26. 

PFD.  DIVIDENDS  RESUMED.  — Co.  has 
declared  dividend  of  2%  on  the  Pfd.  stock 
payable  Aug.  15  to  stock  of  record  Aug.  6.’ 
the  last  Pfd.  dividend  was  in  Oct.  1911  Wall 
St.  Journal,  July  26,  p,  8.  ' 

EARNINGS,  — Gross,  $417,769 — inc 
$115’306;  net,  $221,991  — inc.,  $59,308;  surplus' 
after  charges  and  taxes,  $107,841— inc..  $21,173 
Official,  Aug.  29, 

EARNINGS,  eigTit  months  to  Aug.  31.  

GrosS’  $3,106,918  — inc.,  $873,487;  net,  after 
taxes,  $787,789— inc.,  $354,916. 

^lAPnY't:  warnings.  — Gross,  $423,601 — inc., 
$135,025;  net,  after  taxes,  $95,665  — inc 
$23,918.  Official,  Sept.  26.  ^ 

New  York-Irvine  Oil  Co. 

INCREASE  from  $60,000  to  $10  - 
000,000  filed  at  Dover,  Del.,  July  17  NY 
Times,  July  18,  p.  13. 

NOTES  OFERED.- Douglas  Fenwick  & Co. 
offering  $100  000  5-year  7%  gold  notes  of 
Co.  N.  Y.  Sun,  Aug.  14,  p.  9. 

New  York,  New  Haveu  & Hartford  BH. 

UARNINGS.— Gross,  $7,338.618— inc., 
after  taxes,  $2,069,804  — dea. 
$130,779;  total  income,  $2,243,024  — dec.,  $114- 
737;  surplus,  after  charges,  $402,157  — dec 
$190,359,  Official,  July  9. 

JUNE  EARNINGS.  — Gross,  $7,404,054 — 
me.,  $323,726;  net,  after  taxes,  $1,819,614 — dec 
$311,270;  total  income,  $2,023,277 — dec.,  $535*- 
charges,  $300,920  — dec., 
$527,996.  Official,  Aug.  4. 
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TRUSTEES  SEEKS  EXTENSION. — Marcus 
P.  Knowlton  and  the  other  trustees  appointed 
under  the  dissolution  decree  of  Oct.  17,  1914 
petitioned  the  Federal  District  Court  Aug.  15 
for  a further  extension  of  time  in  which  to 
dispose  of  the  aggregation  of  stocks  which 
they  hold  and  control  as  a result  of  the  litiga- 
tion. N.  Y.  iSun,  Aug.  16,  p.  9. 

LOW  PRICE  OF  NOTES.  — The  position 
of  the  $45,000,000  1-year  5%  Collateral  Trust 
notes,  issued  about  four  months  ago,  goes 
from  bad  to  worse  in  the  market.  These  notes 
are  now  quoted  at  94^  to  95|,  or  on  about  a 
12i%  income  basis.  A month  ago  they  were 
selling  at  about  96  3-8,  yielding  about  10%. 
Boston  News  Bur.,  Aug.  21,  p.  1. 

BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  surplus  of  $14,031,173,  and 
total  assets  and  liabilities  of  $484,627,'094.  De- 
tails given  in  Boston  News  Bur.,  Aug.  21, 

p.  2. 

NEW  FREIGHT  YARD.  — Co.  has  started 
to  work  on  a new  classification  yard  at  Mon- 
towese,  or  Cedar  Hill  as  it  is  generally  called, 
near  New  Haven.  When  completed  in  the 
spring  of  1918,  the  yard  will  be  the  largest 
and  most  complete  in  New  England.  Wall  St. 
Journal,  Aug.  23,  p.  5.  „ ^ 

OFFICIAL  CHANGES.  — Clinton  L.  Bardo 
has  been  promoted  from  Gen.  Mgr.  to  Asst,  to 
the  Pres.;  G.  W.  Wildin  from  Gen.  Mechancial 
Supt.  to  Gen.  Mgr.;  G.  O.  Hammond  from  Asst, 
to  Gen.  Mechanical  Supt.  to  that  office,  and 
W.  L.  Bean  who  has  been  acting  as  Asst,  to  the 
Pres,  become  Asst.  Gen.  Mechanical  Supt. 
Changes  are  to  take  effect  Sept.  1. 

ANSWER  TO  SUIT  FILED. — Having  failed 
to  procure  dismissal  of  the  $165,000,000  restitu- 
tion suit  instituted  in  the  Federal  Dist.  Court 
on  Aug.  30,  1916  by  five  stockholders  of  Co. 
against  the  Co.  and  its  former  officers  and  di- 
rectors, an  answer  was  filed  Aug.  31  by  J.  P. 
Morgan,  H.  L.  Satterlee,  Wm.  P.  Hamilton 
and  Lewis  Cass  Ledyard,  as  executors  of  the 
will  of  the  late  J.  P.  Morgan,  and  Wm.  Rocke- 
feller, C.  M.  Pratt  and  Mr.  Ledyard  as  individ- 
ual defendants.  The  answer  denies  all  the 
complaints.  N.  Y.  Times,  Sept.  1,  p.  12. 

NEW  £:QUIPMENT  trust.  — A new  issue 
of  $1,160,000  4|%  Equipment  Trusts  has  been 
created  maturing  in  installments  up  to  and 
including  Aug.  1,  1927.  This  issue  is  secured 
by  trust  agreement  dated  Aug.  1,  1917  with 
Commercial  Trust  Co..  Phila..  as  Trustee,  on 
new  rolling  stock  representing  a total  cost  of 
$1,7219.248.  Chron.,  Sept.  1.  p.  910. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $48,444,227 — inc.,  $2,987,845;  net,  after 
taxes,  $11,905,186 — dec.,  $665,350;  total  income, 
$13,490,518 — dec.,  $943,079;  surplus,  after  chgs., 
$1,283,448— dec.,  $536,617. 

JULY  EARNINGS.  — Gross,  $7,294,550  — 
inc.,  $327,205;  net,  after  taxes,  $1,585,889 — dec., 
$791,305;  total  income,  $2,044,512 — dec.,  $489,- 
517;  surplus,  after  charges,  $212,049  — dec., 
$599,129.  Official,  Sept.  6. 

CO-OPERATION  ASKED. — The  Railway  In- 
vestors’ League,  61  Broadway,  New  York,  of 
which  John  Muir,  is  Pres.,  gives  notice  to 
stockholders  calling  attention  to  the  record 
low  price  for  the  shares  of  25|  and  in  this 
connection  asks  those  wishing  to  co-operate 
in  the  formation  of  an  independent  rnovement 
looking  towards  the  protection  of  their  invest- 
ment, to  send  their  names,  addresses  and  lists 
of  their  holdings  to  the  office  of  the  league. 
N.  Y.  Times,  Sept.  7,  p.  14. 

TO  VOTE  ON  PFD.  STOCK.  — That  the 
call  for  the  annual  meeting  of  stockholders 
to  be  held  in  Oct.  will  include  a provision  for 
a vote  on  3.n  issue  of  $45,000,000  Pfd.  stock 
was  made  known  Sept.  7 by  V-P.  Edward 
Buckland.  who  said  that,  in  view  of  the  situ- 
ation in  the  money  market,  due  to  the  war 


and  the  Government  loans,  the  road  probably 
would  be  in  a position  where  it  would  be  forced 
to  issue  Pfd.  stock.  N.  Y.  Times,  Sept.  8, 
p.  13. 

NEW  LOW  RECORD.  — Simultaneously 
with  meeting  of  directors  on  Sept.  11  to  ar- 
range for  a new  issue  of  $45,000,000  7%  Pfd. 
stock,  shares  of  Co.  fell  to  the  lowest  price 
at  which  they  have  ever  been  quoted  on  the 
N.  Y.  Stock  Exchange,  namely  21^.  In  1902 
the  shares  sold  at  255.  N.  Y.  Times,  Sept. 

12,  p.  11. 

AMSTER  TO  FORM  COMMITTEE.  — N.  L. 
Amster,  67  Milk  St.,  Boston,  gives  notice  that 
he  has  consented  to  form  protective  commit- 
tee in  the  interests  of  New  Haven  stockhold- 
ers. Names  of  the  other  members  of  the 
committee  will  be  announced  within  a few 
days.  In  the  meantime,  Mr.  Amster  states 
that  he  is  making  a closer  analysis  of  the 
road’s  affairs  and  problems,  which  he  will 
publish  in  due  course.  Deposit  of  stock  is 
not  called  for  at  this  time,  but  stockholders 
are  asked  to  send  in  their  names  and  addresses 
and  number  of  shares  they  own.  Mr.  Amster 
states  that  he  has  come  to  the  conclusion 
that  the  situaticfn,  although  in  some  ways 
critical,  is  not  as  hopeless  nor  as  grave  as 
some  people  would  have  stockholders  believe. 
Wall  St.  Journal,  Sept.  13,  p.  5. 

TO  AUTHORIZE  PFD.  STOCK. — The  share- 
holders will  be  asked  to  vote  on  Oct.  24  on  the 
proposition  to  make  an  issue  of  $45,000,000 
7%  Pfd.  stock.  A circular  setting  forth  full 
particulars  regarding  the  matter  will  be  issued 
next  week.  Chron.,  Sept.  22,  p.  1209. 


New  York,  Ontario  & Western  My.  ^ ^ . 

JUNE  EARNINGS.  — Gross,  $804,718— inc., 
$78,700;  net,  after  taxes,  $236,484 — dec.,  $36,- 
840;  surplus,  after  charges,  $129,509 — dec,,  $17,- 
340,  Official,  July  28. 

JULY  EARNINGS.  — Gross  $958,072 — dec., 
$29,671;  net,  after  taxes,  $356,923  — dec., 
$48,899;  surplus,  after  charges,  $244,715 — dec., 
$39,067.  Official,  Aug.  28. 

NEW  DIRECTOR. — E.  G.  Pearson,  Pres,  of 
the  New  York,  New  Haven  & Hartford 
was  elected  director  of  Co.  at  annual  meeting 
to  succeed  Sec.  R.  D.  Rickard.  Financial 
America,  Sept.  27,  p.  2. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $6,181,345  — inc.,  $73,983;  net,  after 
taxes,  $1,675,614 — ^dec.,  $119,645;  surplus,  after 
charges,  $836,428— inc.,  $59,634. 

AUG.  EARNINGS.  — Gross,  $1,113,635— inc., 
$143,824;  net,  after  taxes,  $456,663 — me.,  $79,- 
779;  surplus,  after  charges,  $337,750  — inc., 
$86,704.  Official,  Sept.  28. 

New  York,  Philadelphia  8e  Norfolk  BB. 

MAY  EARNINGS.  — Gross,  $443,894— dec., 
$13,198;  net,  after  taxes,  $100,582 — dec.,  $48,- 
570;  total  Income,  $106,645 — dec.,  $48,533;  sur- 
plus, after  charges,  $71,720— dec.,  $65,040. 
Official,  July  3. 

JUNE  EARNINGS.  — Gross,  $534,287— inc., 
$27,719;  net,  after  taxes,  $178,617— dec.,  $14,- 
723;  total  income.  $186,210— dec.,  $13,384;  sur- 
plus, after  charges,  $160,719  — inc.,  $1,775. 
Official,  Aug.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $3,049,314  — inc..  $11,339;  net.  after 
taxes.  $706,715— dec..  $269,442;  total  ^income, 
$758,060’ — dec.,  $260,607;  surplus,  after  charges, 
$560,377 — dec.,  $204,08'0. 

JULY  EARNINGS.  — Gross,  $571,925-— inc., 
$9,949;  net  , after  taxes,  $215,671 — inc.,  $9,406; 
total  income,  $223,026— inc.,  $10,467;  surplus, 
after  charges,  $183,642 — inc.,  $26,011.  Official, 
Sept.  4. 
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New  York  Bys. 

KAIiNINGS.  eleven  months  to  May  31.  — 
Gross,  $10,435,616 — ^dec.,  $2,107,839;  net,  after 
taxes,  $2,095,1.56— dec.,  $1,840,187;  total  income, 
$2,679,223  — dec.,  $1,770,465;  deficit,  after 
charges,  $425,367 — dec.,  $1,729,971. 

MAY  EARNINGS. — Gross,  $1,045,802  — dec., 
$146,234;  net,  after  taxes,  $263,319  — dec., 
$121,680;  total  income,  $310,567— dec.,  $109,- 
231;  surplus,  after  charg-es,  $26,164  — dec., 
$108,262.  Official,  July  6. 

SUB.  CO.  ROUTE  ABANDONED.  — See 
Bleecker  St.  & Fulton  Ferry  RR. 

TO  DEFER  INCOME  INT.  — Holders  of 
the  Adjustment  Income  bonds  of  Co.  will  re- 
ceive no  interest  for  the  six  months  ended 
June  30  last,  it  being  learned  that  the  Co. 
will  fall  short  of  the  requirements  for  in- 
terest on  the  First  Real  Est.ate  & Refunding 
4s  for  that  period.  Poor  results  are  due  to 
the  strike  of  employees  last  fall.  Financial 
America,  Aug.  22,  p.  4. 

NO  INCOME  INTEREST. — After  a direc- 
tors’ meeting  it  was  announced  that  no  interest 
would  be  paid  on  the  5%  Adjustment  Income 
bonds  for  the  six  months  ended  June  30  last. 
Boeton  News  Bur.,  Sept,  5,  p.  10. 

INCOME  ACCOUNT,  year  ended  June  30.— 
Gross,  $11,494,109— dec.,  $2,220,422;  net,  after 
taxes,  $2,693,287  — dec.,  $1,709,043;  total  in- 
come, $3,240,887  — dec.,  $1,629,312;  deficit  for 
year,  $148,053,  compared  with  surplus  of  $1,- 
439,706  in  1916. 

BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  deficit  of  $1,144,732,  compared 
with  profit  and  loss  surplus  of  $270  in  1916 
and  total  assets  and  liabilities  of  $89,666,064, 
compared  with  $92,070,259.  Details  given  in 
Wall  St.  Journal,  Sept.  25,  p.  5. 

JULY  EARNINGS.— Gross,  $1,100,231— dec., 
$63,552;  net,  after  taxes,  $301,251 — dec.,  $68,- 
407;  surplus,  after  charges,  $66,812 — dec.,  $62,- 
877.  Wall  St.  Journal.  Sept.  26,  p.  7. 

New  York  Shlphulldingr  Co. 

FINAL  DISTRIBUTION.— Liquidating  com- 
mittee of  Co.,  which  has  been  succeeded  by 
New  York  Shipbuilding  Corp.,  has  sent  notice 
to  stockholders  that  final  distribution  is  being 
made  of  $1,000,000  par  value  of  the  Corpora- 
tion’s 5%  Sinking  Fund  bonds.  These  bonds 
were  reserved  under  contract  to  pay  such 
debt,  if  any,  for  which  the  Co.  might  be 
liable  under  said  contrp,ct.  Distribution  of  the 
bonds  has  been  made  possible  by  the  with- 
drawal of  all  claims  against  the  bonds  by  the 
New  York  Shipbuilding  Corp.  Special  meet- 
ing of  stockholders  has  been  called  for  Sept. 
20  to  ratify  the  work  of  the  liquidjatig  com- 
mittee. Wall  St.  Journal,  Sept.  1,  b.  6. 

New  York  Shipbuilding  Corp. 

NEW  PRESIDENT.  — Marvin  A.  Neeland 
was  elected  Pres,  of  Corp.  Aug.  14.  The  former 
Pres.,  S.  M.  Knox,  resigned  to  assume  the 
position  of  Chairman  of  the  Board,  in  place 
of  George  J.  Baldwin,  who  resigned,  and  was 
elected  Chairman  of  the  Executive  Committee. 
N.  Y.  Commercial,  Aug.  15,  o.  12. 

DISTRIBUTION  OF  BONDS.  — See  New 
York  Shipbuilding  Co. 

New  York  State  Bya 

EARNINGS,  three  months  ended  June  30.  — 
Gross,  $2,067,903  — inc.,  $24,278;  net,  after 
taxes,  $538,376  — dec,,  $75,544;  total  income, 
$566,334 — dec.,  $83,235;  surplus,  after  charges, 
$209,321— dec.,  $96,041.  Wall  St.  Journal,  Aug. 
29,  p.  6. 

COMMON  DIVIDEND  PASSED.— Directors 
have  passed  Com.  dividend  of  1 % for  the  quar- 
ter, which  would  have  been  payable  Oct.  1. 
This  action  has  been  taken  on  account  of 


higher  op<;rating  charges,  the  difficulties  of 
obtaining  new  capital,  etc.  Wall  St.  Journal, 
Sept.  15,  T).  6. 

New  York  State  Bealty  & Terminal  Co. 

TO  ERECT  HOTEL.  — Co.  has  obtained 
building  loan  of  $4,500,000  from  the  Metropoli- 
tan Life  Insurance  Co.  on  property  at  the 
northwest  corner  of  Lexington  Ave.  and  42nd 
St.,  New  York,  on  which  a 26-story  hotel  will 
be  erected.  Fin.  America,  July  21,  p.  1. 

New  York,  Sasquehaxma  ft;  Western  BB. 

MAY  EARNINGS.  — Gross,  $362,759- inc., 
$44,320;  net,  after  taxes,  $101,407 — inc.,  $26,- 
153.  Official,  July  3. 

JUNE  EARNINGS.  — Gross,  $388,432— inc., 
$82,046;  net,  after  taxes,  $112,857  — inc.,  $51,- 
899.  Official,  Aug.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $2,433,088  — dec.,  $53,966;  net,  after 
taxes,  $478,140— dec.,  $139,576. 

JULY  EARNINGS.  — Gross,  $386,925— inc., 
$88,781:  net,  after  taxes,  $83,739 — inc,,  $22,650. 
Official,  Sept.  4. 

New  York  Telephone  Co. 

ACQUISITION. — See  Newark  Telephone  Co. 
STOCK  INCREASE  from  $150,000,000  to 
$200,000,000  filed  at  Albany,  N.  Y.,  July  25. 
N.  Y.  Times.  July  26,  p.  13. 

JUNE  EARNINGS.  — Gross,  $5,108,470— inc., 
$501,009;  net,  after  taxes,  $1,581,023 — inc.,  $76,- 
212.  Fin.  America,  July  30,  p.  1. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $34,887,525 — inc.,  $4,099,916;  net,  after 
taxes,  $10,392,921— inc.,  $854,044. 

JULY  EARNINGS.  — Gross,  $5,093,325— 
inc.,  $429,411;  net,  after  taxes  $1,278,511 — dec., 
$244,475.  Fin.  America,  Aug.  29,  p,  7. 

PROPOSED  STOCK  ISSUE.  — Co.  has  ap- 
plied to  N.  Y.  Public  Service  Comm,  for  au- 
thority to  issue  $25,000,000  Com.  stock  to 
discharge  outstanding  demand  notes  and  for 
other  purposes.  N.  Y.  Times,  Sept.  1,  p.  11. 

TENDERS  ASKED  by  Farmers’  Loan  & 
Trust  Co.,  New  York,  of  sufficient  First  & Gen- 
eral Mortgage  bonds,  at  not  exceeding  par  and 
interest,  to  exhaust  sum  of  $750,000.  Proposals 
received  until  Nov.  1.  Boston  News  Bur.,  Sept. 

10,  p.  10. 

New  York  Transit  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared  a 
dividend  of  $4  per  share  and  an  extra  divi- 
dend of  $2  per  share,  on  the  capital  stock, 
payable  Oct.  15  to  stock  of  record  Sept.  22. 
N.  Y.  Times,  Aug.  11.  p.  12. 

New  York,  Westchester  & Boston  By. 

MAY  EARNINGS.  — Gross,  $49,536— inc., 
$1,085;  net,  after  taxes,  $2,459 — dec.,  $2,147; 
total  income,  $3,258 — dec.,  $2,680;  deficit,  after 
charges,  $3,089,  compared  with  surplus  of  $348. 
Official,  July  9. 

EARNINGS,  six  months  to  June  30. — Gross, 
$274,446 — inc.,  $18,257;  oper.  def.,  after  taxes, 
S2,778 — inc.  def.,  $45,412;  total  income,  $3,542 
— inc..  $8,538;  deficit,  after  charges,  $43,147 — 
dec.  def.,  $17,804. 

JUNE  EARNINGS.  — Gross.  $4  6,282— inc., 
$1,395;  net,  after  taxes.  $1.370 — inc.,  $1,920; 
total  income,  $2,087 — dec.,  $32,727;  deficit,  af- 
ter charges.  $9,252,  compared  with  surplus  of 
$11,380.  Official,  Aug.  7. 

EARNINGS,  seven  months  to  July  31.  — 
Gross.  $323,605 — inc.,  $17,371;  net,  after  taxes, 
$848,  compared  with  deficit  of  $42,640  in  1916; 
total  income,  $8,108 — inc.,  $6,498;  deficit,  after 
charges,  $44,230 — dec,,  $16,130. 

JULY  EARNINGS.  — Gross,  $49,158— dec.. 
$886;  net.  after  taxes,  $3,625 — dec.,  $1,915;  total 
income,  $4,566 — dec.,  $2,041;  deficit,  after  chgs., 
$1,084.  compared  with  surplus  in  1916  of  $591. 
Official,  Sept.  6. 


142 


CUMULATIVE 


Newark  Telephone  Co. 

RECEIVER'S  SALE. — Vice-Chancellor  Lane 
signed  an  order  recently  agreeing  to  the  pur- 
chase of  the  assets  of  the  company  by  the 
New  York  Telephone  Co.  The  Court  order  per- 
mits Geo.  W.  McCarter,  receiver  for  the  New- 
ark Co.,  to  accept  $75,000  for  all  the  physical 
property.  Telephony,  July  21,  p.  29. 


NewellJffurdock  Realty  Co. 

BONDS  CALLED. — Co.  has  called  the  re- 
maining outstanding  balance  of  an  issue  of 
$200,000  First  Mtge.  6%  bonds,  dated  June  1, 
1915,  for  payment  at  101  and  interest  on  Dec. 
1,  at  Mercantile  Trust  Co.,  San  Francisco.  San 
Francisco  Chron.,  Sept.  23,  p.  4A. 


Newmarket  Mfg.  Co. 

EXTRA  DIVIDEND. — Co.  has  declared  ex- 
tra dividend  of  3%,  in  addition  to  usual  quar- 
terly dividend  of  11%,  payable  Aug.  15  to 
stock  of  record  Aug.  9.  Fin.  America,  Aug.  14, 
p.  3. 


Newnau  Cotton  ICllls. 

DIVIDENDS.  — Co.  has  distributed  to  its 
stockholders  probably  the  largest  cash  divi- 
dend ever  paid  by  a manufacturing  corpora- 
tion in  Georgia.  Besides  a regular  annual 
dividend  of  12%  from  current  earnings,  the 
shareholders  received  an  extra  dividend  of 
88%  from  a surplus  accumulated  in  prior  years. 
Co.  is  capitalized  at  $500,000,  and  the  dividena 
just  paid  equals  that  sum.  Journal  of  Com- 
merce, July  18,  p.  13. 


Newport  News  & Namptou  Ry.,  Cas  ft  Rlectric 
CO. 

MAY  EARNINGS.  — Gross,  $92,813— inc., 
$4,952;  net,  after  taxes,  $39,323 — inc.,  $3,301; 
total  income,  $39,253 — inc.,  $2,864;  surplus,  af- 
ter charges,  $18,917 — inc.,  $1,761.  Official,  July 
12. 

JUNE  EARNINGS.  — Gross,  $111,929— inc., 
$20,333;  net,  after  taxes,  $44,339 — inc.,  $9,595; 
total  income,  $44,957 — inc.,  $9,850;  surplus,  af- 
ter charges,  $24,619 — inc.,  $8,643.  Official,  July 
23. 

STOCK  INCREASE.  — Co.  has  filed  an  appli- 
cation with  the  State  Corp.  Comm,  at  Rich- 
mond, Va.,  to  increase  the  authorized  capital 
stock  from  $2,375,000  ($1,250,000  6%  Cum.  Pfd., 
with  $1,000,000  outstanding)  and  $1,125,000 
Com.,  all  out,  to  $4,000,000.  Chron.,  Aug.  18. 
p.  716. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $679,005 — inc.,  $101,254;  net,  after  taxes, 
$259,729 — inc.,  $42,274;  total  income,  $261,437 — 
inc.,  $42,326;  surplus,  after  charges,  $117,468 
— inc.,  $33,333. 

JULY  EARNINGS.  — Gross,  $125,368 — inc., 
$24,529;  net,  after  taxes,  $52,872  — inc.,  $10,- 
191;  total  income,  $53,403 — inc.,  $10,140;  sur- 
plus, after  charges,  $32,591  — inc.,  $9,039. 
Official,  Aug.  30. 

STOCK  INCREASE  APPROVED.  — Co.  has 
been  authorized  to  increase  its  capital  stock 
from  $2,375,000  to  $4,000,000,  to  provide  for 
extensions  and  improvements.  Electric  Ry. 
Journal,  Sept.  1,  p.  377. 

EXCHANGE  OF  STOCK.  — The  existing 
$1,000,000  6%  Pfd.  stock  now  outstanding  is  to 
be  exchan.ered  for  $850,000  new  7%  cumulative 
Pfd.  and  $150,000  Com.  Chron.,  Sept.  8,  p. 
998. 

Newspaper  Pilms  Corp. 

INCORP.  in  Del.,  Aug.  17,  with  $1,000,000 
capital.  Incorporators:  .1.  F.  Roach,  C.  E. 

Baker,  New  York;  D.  T.  Cornell,  White  Plains, 
N.  Y.  N.  Y.  Times,  Aug.  18,  p.  13. 


Newton  ft  Watertown  &as  Itight  Co. 

EXTRA  DIVIDEND.  — An  extra  dividend 
of  2%  has  been  declared  on  stock  in  addition 
to  the  regular  quarterly  dividend  of  2J%,  both 
payable  June  29  to  stock  of  record  June  28. 
Chron.,  June  30,  p.  2645. 

EARNINGS,  year  ended  June  30.  — Gross, 
$580,612— inc.,  $68,840;  net,  $92,964  — inc., 
$7,309;  total  income,  $116,184— inc.,  $18,609;  in- 
terest, $17,926 — inc.,  $1,261;  dividends,  $67,200; 
surplus,  $31,058 — inc.,  $17,348.  Boston  News 
Bur.,  Sept.  17,  p.  2. 

Niagara  Palis  Power  Co. 

JUNE  QUARTER  EARNINGS,  including  Ca- 
nadian Niagara  Power  Co.  — Gross,  $832,291 
— inc.,  $109,116;  net,  $580,117 — inc.,  $61,074;  to- 
tal income,  $622.650 — inc.,  $64,815;  surplus,  af- 
ter charges,  $373,715 — inc.,  $54,815.  Fin.  Amer- 
ica, July  30,  p.  7. 

NEW  PRESIDENT.  — Stacy  C.  Richmond 
has  been  elected  Pres,  of  Co.  to  succeed  E.  A. 
Wickes  who  will  remain  a director.  This 
change  will  not  affect  control  of  Co.  Wall  St. 
Journal,  Aug.  27,  p.  6. 


Niagara,  Lockport  & Ontario  Power  Co. 

EARNINGS,  six  months  to  June  30  (inch 
Salmon  River  Pr.  Co.).  — Gross,  $1,134,730 — 
inc.,  $267,501;  net,  after  taxes,  $545,201 — inc., 
$28,730;  surplus,  after  charges,  $201,315 — inc., 
$5,567. 

JUNE  EARNINGS  (inch  Salmon  River  Pr. 
Co.).  — Gross,  $192.840 — inc.,  $33,836;  net, 
after  taxes,  $88,595 — inc.,  $2,741;  surplus,  af- 
ter charges,  $30,061 — dec.,  $3,887.  N.  Y.  Times. 
Aug.  15,  p.  14. 

Niagara  Sprayer  Co. 

STOCK  INCREASE  from  $56,000  to  $500,000 
filed  at  Albany,  N.  Y.,  July  10.  N.  Y.  Times, 
July  11,  p.  13. 


Nickel  Plate  Connecting  RR. 

INCORP.  in  N.  Y.,  Aug.  23,  with  $50,000 
capital,  to  build  road  4 miles  long,  all  in 
Erie  County,  N.  Y.,  connecting  the  New  York, 
Chicago  & St.  Louis  RR.  and  the  Pennsylvania 
RR.  at  Hamburg  Siding.  Incorporators:  D.  J. 
Kenefick,  E.  H.  Letchworth,  C.  M.  Baldy,  Buf- 
falo. Wall  St.  Journal,  Aug.  24,  p.  3. 


Niles  Car  ft  Mfg.  Co. 

OPTION  ON  PLANT.  — See  Engel  Aircraft 
Co. 


Nlplsslng  Mines  Co. 

TO  BE  REINCORPORATED.'  — Special 
meeting  of  stockholders  will  be  held  at  Au- 
gusta, Me.,  Aug.  21,  for  the  purpose  of  V9t- 
ing  upon  a proposition  made  by  the  Nipis- 
sing  Mining  Co.,  Ltd.,  to  reincorporate  the 
Nipissing  Mines  Co.  in  Canada.  Boston  Even. 
Transcript,  July  25,  p.  10,  part  1, 

JULY  PRODUCTION  was  344,925  ozs.  of 
silver,  valued  at  $272,490:  shipments  were  314,- 


495 

EXTRA  DIVD.  PROBABLE.  — It  is  con- 
sidered not  improbable  that  an  extra  dividend 
may  be  declared  at  the  stockholders’  meeting 
in  Sept. 

TRANSFER  OF  CHARTER  APPROVED,  — 
Stockholders  voted  on  Aug.  21  to  transfer  the 
charter  of  Co.  from  Maine  to  Ontario.  Wall 
St.  Journal,  Aug.  23,  p.  5. 

ESTIMATED  EARNINGS.  — Assuming  a 30 
cent  cost  and  90  cents  for  silver  per  oz.,  Co. 
on  the  basis  of  a 4,000,000  oz.  yield  must  be 
earning  at  the  rate  of  $2,400,000  per  annum, 
equal  to  more  than  double  the  present  divi- 
dend rate  of  20%.  Wall  St.  .Tournal,  Sept.  1, 

p.  6. 

SUCCESSOR  CO  . — See  Nipissing  Mines  Co., 
Ltd. 
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NipisBingr  Minos  Co.,  Ittd. 

INCOKP.  in  Ont.  with  $6,000,000  capital, 
to  own  and  control  the  Nipissingr  Mining  Co., 
Ltd.  and  (o  exercise  the  functions  of  the 
Nipissing  Mines  Co.  of  Maine.  Within  a fort- 
niglit,  it  is  expected  that  the  Maine  corpora- 
tion will  be  dissolved  and  will  transfer  all  its 
assets  to  the  newly  organized  Ontario  Co. 
The  latter  will  issue  its  certificates  share  for 
share  for  those  of  the  existing  Co.  Wall  St. 
Journal,  Sept.  8,  p.  7. 

EXTRA  DIVIDEND. — Co.  has  declared  regu- 
lar quarterly  dividend  of  5%  and  an  extra  divi- 
dend of  5%,  botli  payable  Oct.  20  to  stock  of 
record  Sept.  29. 

FINANCIAL  STATEMENT  as  of  Aug.  31, 
shows  cash  in  bank  of  $1,848,692;  value  of  bull- 
ion and  ore  in  transit,  $239,566;  value  of  ore 
on  hand  and  in  process,  $810,899;  total,  $2,899,- 
158,  Wall  St.  Journal,  Sept.  11,  p.  5. 

Nitrogen  Fixalion  Corp. 

INCORP.  in  N.  Y.,  Aug.  3,  with  $1,000,000 
capital.  Incorporators.  J.  F.  A.  Comstedt,  J. 
R.  Rubin,  S.  M.  Weil,  34  Pine  St.,  New  York. 
N.  Y.  Times,  Aug.  4,  p.  11. 

Nlttany  TaUev  KH. 

SPECIAL  MEETING  of  stockholders  will  b* 
held  at  company’s  office,  Philadelphia,  on  Sept. 
28,  to  vote  on  disposal  of  property.  Phila. 
Public  Ledger,  Sept.  14,  p.  17. 

Nixon  Mfg.  CO. 

NEW  NAME. — ^See  Crescent  Yarn  Mills. 

Nixon-Nevada  Mining  Co. 

OPTION. — The  syndicate  headed  by  Wm.  H. 
Butler,  which  is  trying  to  gather  in  the  out- 
standing stock  of  Co.  under  terms  of  an  op- 
tion extending  to  Dec.  31,  1917,  extended  to 
Sept.  22  the  period  during  which  such  stock 
could  be  deposited.  The  Harriman  National 
Bank,  New  York,  and  Equitable  Trust  Co., 
Boston,  are  depositaries.  New  York  Com- 
mercial, Sept.  22,  p.  5. 

NEW  CONTROL. — Active  control  of  affairs 
of  Co.  has  passed  to  a syndicate  of  New  York 
financiers  and  capitalists,  headed  by  Wm.  H. 
Butler,  formerly  V-P.  of  American  Tobacco 
Co.;  Theodore  Gross  and  several  members  of 
the  N.  Y.  Stock  Exchange.  Boston  Even.  Tran- 
script, Sept.  27,  p.  6. 

Nockego  MUlg. 

BALANCE  SHEET,  as  of  May  1,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $8,072;  total  assets  and  liabilities,  $832,- 
111.  Detail  in  Banker  & Tradesman,  July  14, 
p.  56. 

Nouquitt  Spinning  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  $2  and  a special 
dividend  of  $3  both  payable  Aug.  7,  to  stock 
of  record  July  31.  Boston  Even.  Transcript, 
July  31,  p.  9. 

Norfolk  & New  Brunswick  Hosiery  Co. 

RECEIVERS  APPOINTED.  — Judge  J.  W. 
Davis  has  appointed  Edwin  E.  Grosscup  of 
Trenton  and  Edmund  Wright  of  Nutley,  N.  J. 
receivers  of  Co.  under  bond  of  $25,000.  Co’s 
liabilities  are  $423,098,  besides  a bonded  in- 
debtedness of  $130,000.  Fin.  America,  Sept.  18, 
p.  4. 

NorfoUc  ft  Western  By. 

SALE  OF  SHIPPING  STOCKS  POST- 
PONED.— Indefinite  postponement  of  its  order 
compelling  the  Co.  to  sell  its  stock  interest 
in  the  Old  Dominion  SS.  Co.  and  the  Virginia 
Navigation  Co.  under  the  Panama  Canal  Act 
was  announced  July  3 by  the  Interstate  Com- 
merce Comm.  Baltimore  Sun,  July  4,  p.  8. 


JUNfil  EARNINGS.  — Gross,  $5,693,849— Inc., 
$605,463;  net,  after  taxes.  $1,761,774— dec., 
$249,246;  total  Income.  $1,967,669— dec.,  $432,- 
732;  surplus,  after  charges,  $1,633,260 — dec., 
$429,661.  Official.  July  30. 

JULY  EARNINGS.  — Gross.  $5,821,890  — 
inc.,  $976,769;  net,  after  taxes,  $1,801,861  — 
dec.,  $14,373;  total  Income,  $2,079,952  — inc., 
$143,606;  surplus,  after  charges,  $1,746,195  — 
inc.,  $156,680.  Official,  Aug.  27. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $42,645,801 — inc.,  $3,316,609;  net,  after 
taxes,  $14,143,857 — dec.,  $1,694,511;  total  in- 
come, $16,600,921 — dec.,  $715,874;  surplus,  after 
charges,  $13,931,409— dec.,  $610,934. 

AUG.  EARNINGS.  — Gross,  $6,021 ,972— inc., 
$678,959;  net,  after  taxes,  $2,126,895 — dec.,  $19,- 
738;  total  income,  $2,321,888 — inc.,  $33,523;  sur- 
plus, after  charges,  $1,991,350 — inc.,  $42,121. 
Official,  Sept.  28. 

Norfolk  Southern  RB. 

MAY  EARNINGS.  — Gross,  $436,576— inc., 
$54,309;  net,  after  taxes,  $111,150— inc.,  $3,929. 
Wall  St.  Journal,  July  23,  p.  3. 

JUNE  EARNINGS.  — Gross,  $504,079— inc., 
$87,867;  net,  after  taxes,  $161,359 — inc.,  $14,907. 
Fin.  America,  Aug.  1,  p.  2. 

BOND  GUARANTY.  — See  Atlantic  & North 
Carolina  RR. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $3,119,801  — inc.,  $355,141;  net,  after 
taxes,  $926,222 — inc.,  $79,032. 

JULY  EARNINGS.  — Gross,  $428,294 — inc., 
$82,249;  net,  after  taxes,  $136,507 — inc.,  $32,- 
843.  Financial  America,  Sept.  5,  p.  2. 

Normandy  Tire  & Rubber  Co.,  Zitd.,  St.  Cath. 
arines,  Ont. 

INCORP.  in  Canada  under  Federal  charter, 
with  $1,0'00,000  capital.  Montreal  Financial 
Times,  Aug.  2'6,  p.  7. 

North  American  Pulp  & Paper  Cos. 

FINANCIAL  STATEMENT  as  at  Dec.  31, 
1916  was  recently  submitted  to  the  share- 
holders. The  balance  sheet  shows  fixed  assets 
of  $16,457,482.  The  cash  position  is  fairly 
strong,  the  cash  on  hand  being  $697,002.  In- 
ventories show  $1,191,690  and  total  current 
and  working  assets,  $2,294,889.  The  total 
net  deficit  stood  at  $437,038.  Fin,  Post  of 
Canada,  July  28,  p.  4. 

TRUSTEES  ELECTED.— At  annual  meeting 
the  following  trustees  were  elected:  J.  E.  A. 
Dubuc,  G.  Tracy  Rogers,  Parmeley  W.  Herrick, 
J.  M.  Wilson  and  C.  S.  Wilcox.  N.  Y.  Sun, 
Aug.  1,  p.  9. 

North  American  Steamship  Co. 

INCORP.  in  Ohio.,  with  $500,000  capltaL 
Ohio  State  Journal,  July  7,  p.  8. 

North  Butte  Mining  Co, 

EARNINGS,  twelve  months  ended  June  1 
reported  to  the  assessor  of  Silver  Bow  County, 
shows  net  profits  of  $2,050,872,  against  $1,229,- 
339  for  the  previous  year.  Boston  News  Bur., 
July  9,  p.  2. 

JUNE  QUARTER  EARNINGS.  — Co’s  re- 
port shows  earnings  after  deducting  payment# 
made  on  account  of  fir©  damage,  shut-down 
expenses,  and  compensation  and  liability 
claims  of  $257,757,  or  at  rate  of  approximately 
$2.30  per  share  annually  on  the  outstanding 
stock.  Wall  St.  Journal,  July  28,  p.  7. 

JUNE  QUARTER  EARNINGS. — Net,  $257,- 
756;  dividends,  $430,000;  deficit,  $172,244;  pre- 
vious surplus,  $6,027,785;  total  surplus,  $5,855,- 
541.  San  Francisco  Chron.,  Au,g.  6,  p.  12. 

DIVIDEND  OUTLOOK  DUBIOUS.  — Direc- 
tors are  due  to  meet  for  dividend  action  Sept. 
25.  The  outlook  for  a dividend  declaration  In 
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view  of  strike  conditions  for  two  months  past, 
with  consequent  curtailment  in  earnings,  is 
rather  dubious.  Wall  St.  Journal,  Sept.  22, 
p.  7. 

DIVIDEND  MEETING  POSTPONED.  — The 
meeting  of  directors  scheduled  to  be  held  Sept. 
25  to  act  on  dividend  has  been  postponed  until 
Sept.  28.  Fin.  America,  Sept.  26,  p.  2. 

DIVIDEND  DECREASED. — Co.  has  declared 
quarterly  dividend  of  25  cents  a share,  payable 
Oct.  29  to  stock  of  record  Oct.  11,  compared 
with  50  cents  three  months  ago.  Reduction 
is  due  to  the  labor  conditions  in  Butte.  Wall 
St.  Journal,  Sept.  29,  p.  1. 

North  Carolina  Public  Service  Co. 

STOCK  EXCHANGED.— Over  85%  of  the 
$3,322,900  capital  stock  has  been  exchanged 
for  new  Com.  and  Pfd.  stock  in  accordance 
with  plan  approved  at  annual  meeting  on  May 
16  last.  When  the  exchange  is  completed  the 
outstanding  stock  will  consist  of  $1,500,000 
Com.  and  $500,000  Pfd.,  with  $500,000  addi- 
tional Pfd.  in  Treasury.  Chron.,  Sept.  16,  p. 
1106. 

North  Coast  Power  Co. 

TO  ABANDON  LINE. — Co.  plans  to  aban- 
don its  electric  railway  between  Centralia  and 
Chehalis,  Wash.,  on  account  of  greatly  in- 
creased cost  of  operation  and  decrease  in  re- 
ceipts. Electric  Ry.  Journal,  Sept.  8,  p.  412. 

North  Coast  Spruce  Mills,  Iitd. 

BIG  LUMBER  DEAL.  — Approximately  1,- 
000,000,000  ft.  of  standing  spruce  and  fir  tim- 
ber in  the  Alice  Arm  District  have  been  ac- 
quired by  Co.  in  a deal  with  the  Granby  Con- 
solidated Mining,  Smelting  & Power  Co.,  Ltd, 
Montreal  Fin.  Times,  July  14,  p,  8. 

North  Penn  & Buckingham  Valley  Rys.  Co. 

NEW  TROLLEY  LINE.  — According  to 
plans  of  Co.  a trolley  line  is  to  be  installed 
connecting  upper  North  Penn  and  Buckingham 
Valley  towns  to  Doylestown,  Pa.  Phila.  Public 
Ledger,  July  14,  p.  3. 

North  Star  Mining  Co. 

DIVIDEND  PASSED.  — Co.  has  passed  its 
dividend  as  a result  of  the  European  war. 
Fin.  America,  July  9,  p.  1. 

North  Texas  & Santa  Pe  By. 

PROPOSED  MERGER.  — See  Atchison, 
Topeka  & Santa  Fe  Ry. 

Northern  Brewery  Co.,  Portland,  Ore. 

SALE. — Holders  of  this  Co’s  First  Mtge.  6% 
bonds  and  of  First  Consol.  6%  bonds,  who  did 
not  deposit  their  bonds  with  the  Committee 
under  the  so-called  Protective  Agreement,  have 
been  notified  that  the  mortgages  securing  the 
bonds  have  been  foreclosed  and  the  property 
sold  under  decree  of  the  U.  S.  District  Court 
at  Portland.  Ore.  and  that  the  amounts  due  to 
holders  of  the  above  named  bonds  are  payable 
at  Security  Savings  & Trust  Co.,  Portland, 
Ore.  for  the  First  Mtge.  6s,  and  at  the  United 
Banking  & Savings  Co.,  Cleveland,  Ohio,  for 
the  First  Consol.  6s.  Chron.,  Sept.  22,  p. 
1215. 

Northern  California  Power  Co.,  Consolidated. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $835,775 — inc.,  $23,953;  net,  after  taxes, 
$49,552 — inc,,  $10,644;  surplus,  after  charges, 
$136.228— inc.,  $17,219. 

JUNE  EARNINGS.  — Gross,  $83,141— inc., 
$4,513;  net,  after  taxes,  $54,189 — inc.,  $5,082; 
surplus,  after  charges,  $24,615  — inc.,  $6,764. 
San  Francisco  Chron.,  Aug.  4,  p.  12. 

Northern  Central  Co. 

MERGER.  — See  Lehigh  Valley  Transit 
Co. 


MERGER.  — See  Lehigh  Power  Securities 
Co. 


Northern  Idaho  & Montana  Power  Co. 

SALE. — ^Judge  George  M.  Bourquin  in  the 
U.  S.  District  Court  at  Butte,  Mont,  appointed 
C.  M.  Davidson  Special  Master  in  the  fore- 
closure suit  against  this  Co,  and  the  Oregon 
Power  Co.  and  ordered  him  to  sell  the  prop- 
erties at  public  auction  at  Kalispell  on  Aug. 
18.  Chron.,  Aug.  11,  p.  12. 

Northern  Iowa  Gas  & Blectrlc  Co. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $2'04,618;  net,  $69,208;  surplus,  $24,659. 

JULY  EARNINGS.  — Gross,  $15,935;  net, 
$7,193;  surplus,  $3,075.  Official,  Sept.  4. 

Northern  New  York  Utilities,  Inc. 

TENDERS  ASKED  by  Columbia  Trust  Co., 
New  York,  of  sufficient  First  Mtge.  6%  bonds, 
due  July  1,  1963,  to  absorb  sum  of  $10,533.97. 
Sealed  offers  received  on  or  before  Aug.  13.  N. 
Y.  Times,  July  16,  p.  13. 

PROPOSED  NEW  SECURITIES.  — Corp. 
has  applied  to  the  N.  Y.  Pub.  Service  Comm., 
2nd  Dist.,  for  authority  to  issue  $29,400  Com. 
stock,  $171,300  Pfd.  stock  and  $477,000  bonds 
under  an  existing  mortgage.  Proceeds  are  to 
be  used  to  reimburse  Co.’s’  treasury  and  for 
the  completion  of  a transmission  line  from 
Natural  Bridge  to  South  Edwards.  Wall  St. 
Journal,  Aug.  27,  p.  7. 

Northern  Ohio  Blectrlc  Corp. 

EARNINGS,  six  months  to  June  30. — Gross, 
$3,121,605;  net  earnings,  $1,215,918;  net  profits, 
$459,315;  balance,  after  Pfd.  dividends,  $279,- 
315. 

JUNE  EARNINGS.  — Gross,  $527,232;  net 
earnings,  $191,137;  net  profits,  $66,566;  balance 
after  Pfd.  dividends,  $36,566.  Fin.  America, 
July  25,  p.  7. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $5,966,312; . net  after  taxes,  $2,476,509; 
surplus,  after  charges,  $1,017,150;  balance, 
after  Pfd.  divds.,  $657,150. 

JUDY  EARNINGS.  — Gross,  $570,934;  net, 
after  taxes,  $227,716;  surplus,  after  charges, 
$121,601;  balance,  after  Pfd.  divds.,  $91,601. 
Wall  St.  Journal,  Aug.  28,  p.  6. 

Northern  Ohio  Mortgage  St  Investment  Co., 
Cleveland. 

STOCK  INCREASE  from  $100,000  to  $500,- 
000  filed  at  Columbus,  O.,  July  20.  Cincin- 
nati Enquirer,  July  21,  p.  12.  . 

Northern  Ohio  Traction  & Bight  Co. 

JUNE  EARNINGS.  — Gross,  $520,692— inc., 
$81,820;  net,  $187,991 — dec.,  $28,175;  deductions, 
$80,992— dec.,  $13,694;  Pfd.  dividends,  $24,600 — 
inc.,  $1,330;  surplus,  $82,500 — dec.,  $15,811. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $3,638,014— inc.,  $777,371;  net,  $1,423,- 
058 — dec.,  $36,100;  deductions,  $666,377  — dec., 
$19,410;  Pfd.  dividends,  $166,957  — inc.,  $11,- 
533;  surplus,  $699,723— inc.,  $69,777. 

JULY  EARNINGS.  — Gross,  $564,261— inc., 
$83,118;  net,  $225,120 — dec.,  $14,184;  deductions, 
$61,602— dec.,  $32,890;  Pfd.  dividends,  $24,322 
— inc.,  $1,322;  surplus,  $139,195  — inc.,  $17,384. 
Official,  Aug.  31. 

Northern  Ontario  Bight  & Power  Co.,  Btd. 

MORTGAGE  ALTERATIONS. — Bonbright  & 
Co.,  Inc.,  announce  that  shareholders  of  the 
above  Co.  have  authorized  alterations  approved 
by  the  bondholders,  in  the  First  Mortgage  of 
Co.,  making  principal  and  interest  payable  at 
Bankers  Trust  Co.,  New  York,  and  providing 
other  provisions  for  the  further  security  of 
the  issue.  N.  Y.  Times,  Sept.  27,  p.  16. 
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Northern  Paciflo  Ry. 

MAY  EARNINGS.  — Gross,  $7,772,123— 
Inc.,  $1,238,&G8;  net,  after  taxes.  $2,617,344 — 
inc.,  $176,256.  Ofllclal,  July  3. 

CHAIRMAN  OF  EXECUTIVE  COMMITTEE 
ELECTED.  — Howard  Elliott  was  elected 
Chm.  of  the  Executive  Committee  of  Co.  on 
July  25.  Mr.  Elliott  resigrned  from  the  presi- 
dency of  the  N.  Y.,  N.  H.  & H.  R.  R.  three 
months  ago.  N.  Y.  Times,  July  26,  p 16. 

BURLINGTON  DIVIDEND.  — See  Chicago, 
Burlington  & Quincy  RR. 

JUNE  EARNINGS. — Gross.  $8,317,744— inc., 
$1,707,167;  net,  after  taxes,  $3,012,663  — inc., 
$960,086.  Fin.  America.  Aug.  1.  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $49.806.752 — inc.,  $6,535,888;  net,  after 
taxes.  $16.605.444— inc.,  $1,257,328. 

JULY  EARNINGS.  — Gross,  $7,658,428— 
inc.,  $926,142;  net,  after  taxes,  $2,393,749  — 
inc..  $5,013.  Official,  Sept.  4. 

BOND  PAYMIEINT. — Notice  is  given  that  $2,- 
000,000  St.  Paul  & Duluth  RR.  Second  Gold  5s, 
due  Oct.  1,  together  with  all  unpaid  coupons, 
will  be  paid  upon  presentation,  on  and  after 
date  of  maturity,  at  J.  P.  Morgan  & Co.  N. 
T.  Times,  Sept.  26,  p.  16. 

Northern  Paciflo  Terminal  Co.  of  Oregon. 

TENDERS  ASKED  by  Farmers  Loan  Sc 
Trust  Co.,  New  York,  of  sufficient  First  Mtge. 
6%  bonds  of  1883,  at  not  exceeding  110,  to 
absorb  sum  of  $60,867.20.  Offers  received  be- 
fore July  14.  N.  Y.  Sun,  July  6,  p.  6. 

BONDS  DRAWN.  — 52  First  Mtge.  6%  bonds 
have  been  drawn  for  payment  at  110  and  in- 
terest on  Aug.  6 at  Farmers  Loan  & Trust  Co., 
New  York.  Nos.  of  bonds  drawn  shown  in 
N.  Y.  Sun,  July  18,  p.  9. 

Northern  States  Power  Co. 

MAY  EARNINGS.  — Gross,  $529,354— inc., 
$80,552;  net,  $276,210— inc.,  $38,863.  N.  T. 
Times,  July  1,  p.  7,  Sec.  “B.” 

JUNE  EARNINGS.  — Gross,  $527,355— inc., 
$90,842;  net.  after  taxes,  $276,634 — inc.,  $39,- 
187.  Wall  St.  Journal,  July  31,  p.  6. 

JULY  EARNINGS.  — Gross,  $528,481 — inc., 
$94,119;  net,  after  taxes,  $274,677  — inc.,  $44,- 
229.  Wall  St.  Journal,  Aug.  27,  p.  6. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $6,693,636— inc.,  $1,015,669;  net,  $3,548,- 
787 — inc.,  $360,734.  Fin.  America,  Aug.  28,  p.  7. 


Northern  Texas  Nlectrlc  Co. 

MAY  EARNINGS.  — Gross,  $180,238 — inc., 
$29,483;  net,  after  taxes,  $71,188  — inc.,  $16,- 
921;  surplus,  after  charges,  $42,038  — inc., 
$16,463.  Official.  July  6. 

JUNE  EARNINGS.  — Gross.  $179,406— inc., 
$29,946;  net  .after  taxes,  $67,213 — inc.,  $15,363; 
surplus,  after  charges,  $38,087 — inc.,  $14,928. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $2,123,307— inc.,  $287,235;  net,  $877,551 
— inc.,  $164,846;  surplus,  after  charges,  $527,- 
845 — inc.,  $155,700. 

JULY  EARNINGS.  — Gross,  $190,881— inc., 
$34,914;  net,  $74,280  — inc.,  $16,574;  surplus, 
after  charges,  $45,132 — inc.,  $16,117.  Official, 
Sept.  6. 

Northern  Weldingr  Co. 

SALE. — See  Air  Reduction  Co. 


Northport  Power  & light  Co. 

NEW  CO. — This  newly  formed  organization 
will  spend  $150,000  in  the  building  of  lines 
and  installation  of  equipment  to  supply  elec- 
tric energy  to  the  Northport  Smelting  & 
Refining  Co.  and  mining  companies  of  the  dis- 
trict north  of  Spokane.  Daily  Min.  & Fin. 
Record,  Aug,  6,  p.  1. 


Northside  Motor  Car  Co. 

RECEIVER  APPOINTED.— Edw.  C.  Lovett 
was  appointed  receiver  by  Common  Pleas 
Judge  Cushing  a.s  the  result  of  a suit  filed  by 
Calvin  H.  Pease.  Cincinnati  Enquirer,  July  28, 

p.  8. 

Northumberland  County  Traction  Co. 

SALE  ORDERED.  — ■ By  decree  of  Pres. 
Judge  Cummings  Field  July  26  in  the  North- 
umberland County  Court,  the  property  was  or- 
FORECLOSURE  SALE.  — The  Philadelphia 
Trust  Co.,  Trustee,  is  advertising  the  sale  of 
all  the  property,  rights  and  franchises  of  the 
above  Co.  at  public  auction  on  Nov,  8,  at  office 
of  Samuel  T.  Freeman  & Co.,  auctioneers, 
Phila.,  pursuant  to  decree  entered  July  23, 
1917  in  the  Court  of  Common  Pleas  of  North- 
umberland County.  Phila.  Public  Ledger,  Sept. 
24,  p.  17. 

Northwest  Co.,  Toronto. 

INCORP.  in  Canada  with  $500,000  capital, 
Montreal  Fin.  Times,  June  30,  p.  7. 

Northwest  Oil  Co. 

NEW  TRANSFER  AGENT.  — The  N.  T. 
Trust  Co.  has  been  appointed  Transfer  Agent 
of  the  above  Co.  Wall  St.  Journal,  July  23, 

p.  6. 

OFFICERS.  ETC.  — Pres,  of  Co.  is  T.  A. 
Dines.  V-P.  of  the  Midwest  Refining  Co.  and 
the  Treas.  is  C.  E.  Titus,  who  is  also  Sec. 
of  the  Midw'est  Refining  Co.  Co.  owns  leases 
on  between  S.'OOO  and  4,000  acres  in  the  Big 
Muddy  field  of  Wyoming.  Wall  St.  Journal. 
Sept.  12,  p.  3. 

Northwestern  Co-Operative  Grain  Co. 

INCORP.  in  Del.,  July  14,  with  $1,000,009 
capital.  Incorporators:  Edw.  Kronewetter, 

South  Bend;  James  Fraser  Garham,  Chicago; 
W.  J.  Kennedy,  Waterman,  111.  N.  Y.  Times, 
July  15,  p.  5,  Sec.  “E.’^ 

Northwestern  Electric  Co. 

MAY  EARNINGS.  — Gross,  $68,409— Inc., 
$13,371;  net,  after  taxes,  $35,225 — inc.,  $7,- 
405;  surplus,  after  charges,  $18,488 — Inc., 
$8,448.  San  Francisco  Chron.,  June  27,  p.  16. 

JUNE  EARNINGS.  — Gross,  $61,344— inc., 
$9,448;  net,  after  taxes,  $29,607  — inc.,  $4,507; 
surplus,  after  charges,  $12,759 — inc.,  $5,436. 
San  Francisco  Chron.,  Aug.  1,  p.  18. 

JUDY  EARNINGS.  — Gross,  $62,077— inc., 
$11,874;  net,  after  taxes,  $33,396 — inc.,  $10,108; 
surplus,  after  charges,  $16,577 — inc.,  $10,305. 
San  Francisco  Chron.,  Aug.  29,  p.  16. 

Northwestern  Electric  Service  Co.  of  Pa. 

AMALGAMATION  PLAN.— It  is  stated  that 
the  amalgamation  of  the  several  companies 
entering  the  merger  has  not  yet  been  com- 
pleted, but  at  this  date  the  management  has 
the  promise  of  sufficient  stock  of  the  North- 
western Pennsylvania  Ry.  Co.  to  give  the 
Northwestern  Electric  Service  Co.  a voting 
majority  which  would  make  the  exchange 
proposition  operative.  It  is  hoped  to  com- 
plete this  exchange  of  securities  within  30 
days.  Chron.,  Aug.  4,  p.  499. 

Northwestern  Pennsylvania  Ey. 

EXCHANGE  OF  STOCK.— -See  Northwestern 
Electric  Service  Co.  of  Pa. 

Northwestern  Telephone  Exchanffe. 

EARNINGS,  5 mos.  to  May  31.  — Gross, 
$2,499,985 — inc.,  $321,337;  net,  after  taxes, 
$516,968— inc.,  $9,120. 

MAY  EARNINGS.  — Gross,  $526,206— inc., 
$68,342;  net,  after  taxes,  $102,373 — inc.,  $983. 
Fin.  America,  July  14,  p.  7. 

ACQUISITION  APPROVED.  — The  Minne- 
sota RR.  & Warehouse  Comm,  on  Aug.  31,  au- 
thorized the  above  company  to  purchase  from 
the  Dakota  Central  Telephone  Co.  all  its  prop- 
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erties  in  Minnesota  for  $20,500.  This  Includes 
the  local  exchange  at  Russell,  Minn.,  and 
nearly  200  miles  of  toll  line.  Telephony,  Sept. 
8.  p.  18. 

irorthwestem  ITeast  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  3%  and  regular 
quarterly  extra  dividend  of  3%,  both  payable 
Sept.  15  to  stock  of  record  Sept.  12.  Wall 
et.  Journal,  Sept.  12,  p.  6. 

ITcrtou,  Taunton  & Attleboro  St.  Sj. 

PROPOSED  FARE  INCREASE.  — Co.  has 
applied  to  the  Mass.  Public  Service  Comm,  for 
authority  to  increase  its  fares,  to  take  effect 
July  29.  Chron.,  July  21,  p.  290. 


Zlorwich  Knitting  Co. 

STOCK  INCREASE  from  $200,000  to  $400,- 
000  filed  at  Albany,  N.  T.,  Sept.  5.  N.  T. 
Times,  Sept.  6,  p.  15. 

Vova  Scotia  Steel  & Coal  Co.,  Iitd. 

CONTROL  RUMORS.  — Special  advices  from 
Montreal  state  that  information  on  hand  points 
to  the  fact  that  the  same  group  which  identi- 
fied itself  with  the  U.  S.  Steel  Corp.  is  back 
of  the  Hayden,  Stone  interests,  who  recently 
underwrote  the  new  issue  of  $5,000,000  stock. 
With  this  block  of  stock  it  is  assumed  that 
the  Hayden,  Stone  interests  practically  have 
control  of  the  Co.  as  they  were  already  large 
holders  of  its  securities.  Boston  Even.  Tran- 
script, July  10,  p.  10. 

COx^TROL  IS  TRANSFERRED.  — On  re- 
cent offer  of  50,000  shares  of  Co’s  stock  it  is 
understood  that  shareholders  took  only  about 
10%.  This  means  that  45,000  shares  of  this 
Co's  ordinary  stock  have  come  into  possession 
of  a group  of  underwriters  almost  wholly 
living  in  the  U.  S.  With  the  former  holdings 
of  Hayden,  Stone  & Co’s  clientele  this  means 
the  transfer  of  a decided  majority  of  the  stock 
ownership  of  this  great  property  to  the  U.  S. 
Wall  St.  Journal,  Aug.  7,  p.  6. 

MERGER  RUMOR  REVIVED.  — See  Do- 
minion Steel  Corp.,  Ltd. 

DEBENTURE  STOCK  OFFERED.  — John 
Stark  & Co.  and  the  Bankers  Bond  Co.  are 
offering  at  96  and  interest,  to  yield  6J%,  the 
last  unsold  portion  of  the  original  authoriza- 
tion of  $5,000,000  6%  Mortgage  Debenture 

stock.  Financial  Post  of  Canada,  Sept.  1, 

p.  12. 

EARNINGS,  six  months  ended  June  30.  — 
Co.  earned  in  six  months  ended  June  30,  after 
deducting  interest  on  bonds  and  debenture 
stock,  $1,596,469,  compared  with  $2,104,478  for 
the  entire  year  1916.  After  deducting  4%  divi- 
dends for  six  months  on  the  $1,000,000  Pfd. 
stock,  there  is  left  a balance  applicable  to  the 
Com.  stock  of  $20.75  per  share.  Boston  News 
Bur.,  Sept.  7,  p.  1. 

Nova  Scotia  Tramways  8c  Power  Co.,  I»td. 

PINAL  PAYMENT  on  stock  of  Co.  falls 
due  Sept.  20.  The  first  payment  amounting 
to  $103.50  was  made  on  April  12  and  the  final 
payment  amounting  to  $10i0'  will  be  made  on 
the  date  stated  above.  Montreal  Financial 
Times,  Sept.  8,  p.  3. 

Novo  Engine  Co.,  Eansing,  Mich. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  stock  from  $112,000  to  $675,000.  Iron 
Age,  Sept.  6,  p.  579. 

Nyando  Pulp  & Paper  Corp. 

INCORP.  in  Del.,  June  29,  with  $7,000,000 
capital.  Incorporators:  F.  D.  Buck,  K.  H. 

Longfield,  M.  L.  Horty,  Wilmington.  N.  T. 
Times,  June  30,  p.  17. 


0,  K.  Knitting  Mills,  New  Orleans. 

BANKRUPT,  — Co.  has  filed  petition  in  vol- 
untary bankruptcy  with  liabilities  of  $281,499 
and  assets  of  $164,803.  Boston  Eve.  Transcript, 
Aug.  21,  p.  7. 

Oakland,  Antioch  8s  Eastern  Ity. 

FINANCING  ARRANGEMENTS.— tSee  West- 
ern Pacific  RR. 

DISCONTINUANCE  OF  BRANCH  LINE.  — 
A California  paper  says  that  the  Cal.  RR. 
Comm,  has  authorized  this  Co.  to  discontinue 
operation  of  the  line  of  the  Sacramento  Val- 
ley Electric  RR.  from  Dixon  June,  to  Dixon, 
11.8  miles,  which  has  been  operated  since  Jan. 

1,  1915,  under  a verbal  agreement.  Chron., 
Aug.  18,  p.  716. 

NOTE  RENEWAL.— Cal.  RR.  Comm,  has 
authorized  Co.  to  renew  $435,853  short  term 
notes.  Chron.,  Sept.  15,  p.  1105. 

Oatman  United  G-old  Mining  Oo. 

NEW  COMPANY. — This  Co.  has  been  formed 
with  2,000,000  shares  of  assessable  stock  as 
successor  to  the  Oatman  United  Mines  Co.  An 
assessment  of  Ic.  per  share  will  be  levied 
on  the  outstanding  stock.  Daily  Mining  & 
Financial  Record,  Sept.  22,  p.  1. 

Oatman  United  Mines  Co. 

SUCCESSOR.  — See  Oatman  United  Gold 
Mining  Co. 

Occident  Oil  8c  Refining  Co. 

INCORP.  in  Del.,  Sept.  19,  with  $3,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  W.  S. 
Randall,  C.  M.  Egner.  N.  Y,  Times,  Sept.  20, 
p.  17. 

Ocean  Steamship  Co. 

ACQUISITION  OF  BOATS.— See  Merchants 
& Miners  Transportation  Co. 

Odorless  Fertilizer  Mfg.  Co.,  New  York. 

STOCK  INCREASE  from  $250,000  to  $360,- 
000  filed  at  Dover,  Del.,  Aug.  3.  N.  Y.  Times, 
Aug.  4,  p.  11. 

Ogelsby  Paper  Co. 

SALE. — Co.  has  been  sold  to  the  Sorg  (Paul 
A.)  Paper  Co.  for  $5'0i0,000.  Cleveland  Finance, 
Sept.  15,  p.  259. 

Ogilvie  Flour  MlUs  Co.,  Ltd. 

EXTRA  DIVIDEND.  — Co.  has  declared  an 
extra  dividend  of  15%  in  cash.  Fin.  America, 
Sept.  20,  p.  1. 

EXTRA  DIVIDEND  PAYMENT  DATES.  — 
The  extra  dividend  of  15%  declared  on  the 
Com.  stock  is  payable  Oct.  1,  to  stock  of  record 
Sept.  25.  Montreal  Daily  Star,  Sept.  21,  p.  21. 

Ohio  Cities  G-as  Co. 

STATEMENT  BY  SYNDICATE  MANAGERS. 
— It  is  stated  by  the  syndicate  managers  who 
have  underwritten  the  100,000  shares  of  new 
stock  to  be  available  for  subscription  by  Pure 
Oil  stockholders  that  there  is  no  definite 
amount  alloted  to  each  stockholder.  The  plan 
is  to  allow  subscriptions  to  be  entered  and, 
if  over-subscribed,  to  apportion  the  stock  as 
the  syndicate  determines.  The  Pure  Oil  Co. 
rights  expire  July  9.  Wall  St.  Journal,  July 

2,  p.  6. 

MAY  EARNINGS  (All  Divisions).  — Gross, 
$860,904 — inc.,  $672,226;  net,  after  taxes,  $784,- 
939 — inc.,  $611,398.  N.  Y.  Times,  July  1,  p.  7, 
Sec.  “E.” 

DIVIDEND  POLICY. — While  it  will  be  some 
weeks  before  the  Board  meets  to  act  on  the 
dividend  on  the  Com.  stock  it  is  understood 
that  the  dividend  policy  of  the  Co.  has  already 
been  decided  upon.  The  $35,000,000  of  Com. 
stock,  which  will  be  outstanding  when  the 
new  stock  has  been  issued,  will  be  placed 
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upon  a regular  cash  dividend  basis  of  $6  per 
year,  or  $1.25  per  share  quarterly.  Wall  St. 
Journal,  July  4,  p.  6. 

OFFICIAL  STATEMENT  as  to  Pure  Oil 
Co.  purchase  and  new  stock  issue,  dated  June 
26  and  addressed  to  the  Com.  shareholders,  is 
shown  in  full  in  Chron.,  July  7,  p.  76. 

ACQUISITION. — Co.  purchased  on  July  7 
the  Cornplanter  Refining:  Co.  for  $2,000,000. 
The  Cornplanter  is  the  only  Corp.  beside  the 
Standard  Oil  which  maintains  supply  stations 
at  numerous  points  throughout  the  East.  Phlla. 
Public  Ledger,  July  8,  p.  4. 

LISTING  APPLICATION. — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority 
to  list  $25,000,000  additional  Com.  stock.  Fin. 
America,  July  10,  p.  6. 

DIVIDEND. — Co.  has  declared  a cash  divi- 
dend of  $1.25  per  share  on  the  new  stock, 
“when  issued,”  payable  Sept.  1 to  stock  of 
record  Aug.  15.  This  is  equivalent  to  5%  for 
the  quarter  on  the  new  stock,  “when  issued,” 
par  $25.  Holders  of  “old”  stock,  of  course, 
receive  this  dividend  and  also  on  the  new 
stock,  if  they  have  subscribed.  Wall  St.  Jour- 
nal. July  19.  p.  H. 

EARNINGS,  three  months  to  June  30,  — 
Gross,  $2,455,791— inc.,  $1,912,776;  net,  after 
taxes.  $2.289,798— inc.,  $1,775,838. 

JUNE  EARNINGS.  — Gross,  $758.923— inc., 
$628,767;  net,  after  taxes,  $702,034 — inc.,  $578,- 
684.  Wall  St.  Journal,  Aug.  22,  p.  6. 

JULY  EARNINGS.  — Gross,  $734,999;  net, 
after  taxes,  $682,48'0;  total  income,  $1,011,578. 

CONSOLIDATED  BALANCE  SHEET,  as  of 
July  31,  shows  profit  and  loss  surplus  of  $55,- 
973,616  and  total  assets  and  liabilities  of 
$119,776,166.  Details  given  in  Wall  St.  Jour- 
nal, Aug.  24,  p.  7. 

REFINERY  COMPLETED.  — The  new  2,500 
bbl.  refinery  of  Co.  at  Dawes,  near  the  Cabin 
Creek,  W.  Va.  oil  field,  is  now  completed  at 
a cost  of  over  $1,000,000.  Co.  has  purchased 
250  tank  oars  for  service  in  connection  with 
this  refinery.  Wall  ISt.  Journal,  Sept.  11,  p.  6. 

OMo  Counecting  Sy< 

TENDERS  ASKED  by  Farmers  Loan  & 
Trust  Co.,  New  York,  of  sufficient  First  Mtge, 
bonds,  at  not  exceeding  par  and  interest,  to 
absorb  sum  of  $19,320.  iSealed  proposals  re- 
ceived until  Aug.  31.  N.  Y.  Times,  Aug,  3,  p. 
13. 


Ohio  Copper  Co.  of  Utah. 

EARNINGS.  — ■ For  the  past  three  months 
Co.  has  been  earning  at  the  rate  of  about 
$50,000  per  month  net.  Upon  the  completion 
of  the  improvement  program  it  is  expected 
that  earnings  will  practically  run  close  to 
$100,000  per  month.  Wall  St.  Journal,  Aug. 
4,  p.  6. 

dered  sold  unless  a mortgage  of  $400,000  wa# 
paid  within  10  days.  The  Philadelphia  Trust 
Co.  Trustee  for  the  bondholders,  is  the  plain- 
tiff. Phila.  Public  Ledger,  July  27.  p.  13. 

Ohio  Electric  Ry. 

EQUIPMENT  NOTE  ISSUE  APPROVED.— 
The  Ohio  Utilities  Comm  .has  authorized  Co. 
to  issue  $100,000  of  Equipment  notes.  Elec. 
Ry.  Journal,  July  7,  p.  35. 

Ohio  Gas  & Electric  Corp. 

INCORP.  in  Del.,  with  $500,000  capital. 
Journal  of  Commerce,  Aug.  16,  p.  10. 

Ohio  Oil  Co. 

EXTRA  DIVD.  — Co.  has  declared  regular 
quarterly  dividend  of  $1.25  per  share  and  an 
extra  dividend  of  $4.75  a share,  payable  Sept. 
20  to  stock  of  record  Aug.  25.  Wall  St.  Jour- 
nal, Aug.  20,  p.  4. 


Ohio  River  Passenger  Railway  Co. 

MERGER.  — Con.solidation  of  the  Steuben- 
ville & East  Liverpool  Railway  & Light  Co. 
and  the  East  Liverpool  Traction  &.  Lighting 
Co,  with  the  Ohio  River  Passenger  Ry.  Co. 
has  been  brought  about  through  an  appli- 
cation to  the  Ohio  Public  Utilities  Comm. 
Fin  America,  July  3,  p.  7. 

MERGER.  — See  Steubenville  & East  Liver- 
pool Ry.  & Light  Co. 

MERGER  OF  TRACTION  PROPERTIES. — 
See  East  Liverpool  Traction  & Light  Co. 

Ohio  Service  Co. 

PROPOSED  NOTE  ISSUE.  — Co.  has  ap- 
plied to  the  Ohio  Public  Utility  Comm,  for  au- 
thority to  increase  the  outstanding  amount  of 
its  3-year  6%  Conv.  trust  notes,  due  Nov.  1, 
1917,  by  $120,000,  the  amount  outstanding 
being  at  present  $1,301,000.  Chron.,  Aug.  11, 
p.  607. 

Ohio  State  Telephone  Co. 

NEW  PRESIDENT.  — C.  Y.  McVey  has  been 
elected  president,  succeeding  S.  G.  McMeen. 
Telephony,  July  21,  p.  40. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $2,277,300  — inc.,  $265, ,936;  net,  after 
taxes,  $611,996 — dec.,  $6,241. 

JULY  EARNINGS.  — Gross,  $334,599 — inc., 
$38,023;  net,  after  taxes,  $110,224 — inc.,  $15,- 
139.  Fin.  America,  Sept.  15,  p.  7. 

Ohio  Traction  Co. 

DIRECTOR  RESIGNS.  — J.  B.  V.  Scar- 
borough resigned  as  director  of  company  on 
July  25.  Cincinnati  Enquirer,  July  26,  p.  li. 

Ojibway  Mining  Co. 

SALE  OF  DELINQUENT  STOCK.— Notice  is 
given  that  there  will  be  sold  at  public  auction 
at  Calumet,  Mich.,  on  Sept.  10,  all  the  capital 
stock  owned  by  persons  who  have  not  paid  the 
assessments  thereon  to  date.  List  of  shares 
to  be  sold  given  in  Boston  News  Bur.,  Aug. 
27,  p.  8. 

Oklahoma  Consolidated  Producing  & Refining 
Co. 

INCORP.  in  Del.,  June  29,  with  $5,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  H. 
M.  Robinson,  C.  M.  Egner,  Wilmington.  Phila. 
Public  Ledger,  June  30,  p.  17. 

Oklahoma  Gas  & Electric  Co. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $2,447,997  — inc.,  $277,575;  net,  after 
taxes,  $876,637 — inc.,  $79,865;  surplus,  after 
charges,  $500,342.  N.  Y.  Times,  Aug.  4,  p.  11, 

OFFER  TO  EXCHANGE  STOCK.  — See 
Muskogee  Gas  & Electric  Co. 

Oklahoma  Natural  Gas  Co. 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  Pittsburg  Stock  Exchange  for  authority 
to  list  320,000  shares  of  Com.  stock,  par  value 
$2.5.  This  is  the  Caney  River,  Braden  and 
Oklahoma  gas  merger.  Pittsburg  Dispatch, 
Aug.  3.  p.  10. 

COMPLETION  OF  MERGER,  ETC.  — The 
merger  plan  having  been  put  into  effect,  Pitts- 
burg Stock  Exchange  has  admitted  to  list  the 
stock  of  Co.  as  now  increased  to  $8,000,000, 
par  value  $25  each  share.  Pursuant  to  au- 
thorization of  stockholders  and  directors,  the 
authorized  capital  stock  has  been  increased 
from  $4,000,000  to  $10,000,000,  and  the  par 
value  of  the  shares  has  been  reduced  from 
$100  to  $25.  Holders  of  outstanding  certifi- 
cates are  asked  to  turn  in  the  same  in  order 
that  new  ones  may  be  issued  by  John  C.  Bart- 
lett, Sec.,  Union  Bank  Bldg.,  Pittsburg. 

EXCHANGE  OF  STOCK.- Stock  of  the  Co. 
is  now  ready  to  be  distributed  in  exchange 
for  properties  of  the  Osage  «fe  Oklahoma  Co. 
and  the  Caney  River  Gas  Co.,  as  follows: 
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(a)  At  rate  of  5 1-3  shares  of  Oklahoma  Nat- 
ural Gas  Co.’s  stock  for  one  share  of  Osage 
& Oklahoma  Co.’s  stock;  (b)  at  rate  of  2 shares 
of  Oklahoma  Natural  Gas  Co.’s  stock  for  one 
share  of  Caney  River  Gas  Co.’s  stock.  Chron., 
Aug.  25,  p.  824. 

Oklahoma  Froducing*  & Seflning  Co. 

OFFER  TO  STOCKHOLDERS.  — Director* 
of  Co.  have  decided  to  extend  to  the  stock- 
holders the  privilege  of  subscribing  for  $2,- 

500,000  capital  stock  now  unissued,  consisting 
of  500,000  shares  of  the  par  value  of  $5  each. 
Stockholders  of  record  July  9 will  be  entitled 
to  subscribe  at  $8  per  share  to  the  extent  of 
one-half  of  the  amount  of  stock  registered 
in  their  names,  on  or  before  July  30,  1917. 
Payments  on  subscriptions  for  full  shares 
must  be  made  to  the  Bankers  Trust  Co.,  New 
York,  in  New  York  funds,  not  later  than  July 
30.  Wall  St.  Journal,  July  3,  p.  7. 

NET  EARNINGS  for  the  first  half  of  1917 
amounted  to  $930,596,  which  does  not  include 
earnings  of  the  Union  des  Petroles  d’Okla- 
homa.  Dividends  paid  during  this  period  to- 
talled $250,000. 

BALANCE  SHEET,  as  of  July  1,  1917,  In- 
cluding sub.  Cos.,  shows  profit  and  loss  sur- 
plus of  $1,929,323,  compared  with  $151,178  on 
Dec.  31,  1916;  total  assets  and  liabilities,  $12,- 
796,209,  compared  with  $8,910,092.  Full  de- 
tails in  Wall  St.  Journal,  July  18,  p.  6. 

STOCK  SUBSCRIPTIONS.  — Nearly  99% 
of  the  stockholders  of  Co.  it  was  announced 
Aug.  2 have  exercised  their  options  on  the 

500.000  shares  of  new  stock,  underwritten  at 
$8  per  share.  Of  the  total  issue,  less  than 

6.000  shares  remain  for  the  syndicate  to  take 
up.  N.  Y.  Times,  Aug.  3,  p.  12. 

Oklahoma  Traction  Co. 

SUIT  TO  REVOKE  FRANCHISE.  — See 
Tulsa  St.  Ry. 

Oko  Oil  8s  Cras  Co.  of  Oklahoma. 

INCORP.  in  Del.,  Sept.  12,  with  $1,000,000 
capital.  Incorporators:  Max  Winchell,  New 
York;  H.  P.  Goldstein,  I.  J.  Goldstein,  Jersey 
City,  N.  J.  N.  Y.  Times,  Sept.  13,  p.  17. 

Old  Colony  Insurance  Co. 

STOCK  ISSUE  APPROVED.  — At  special 
meeting  of  stockholders  it  was  voted  to  issue 

2.000  additional  shares  at  $200  each,  increasing 
capital  to  $600,000.  Wall  St.  Journal,  Aug. 
22,  p.  7. 

Old  Colony  BX. 

TO  CHANGE  ANNUAL  MEETING.— Stock- 
holders will  vote  on  Sept.  25  on  changing  date 
of  annual  meeting  from  Sept,  to  March.  Chron., 
Sept.  15,  p,  1105. 

Old  Bominion  Go.  of  Maine. 

DIVIDEND  DECREASED.  — Co.  has  de- 
clared quarterly  dividend  of  $1  per  share, 
payable  Sept.  28  to  stock  of  record  Sept.  24, 
compared  with  $3  a share  three  months  ago. 
Reduction  is  caused  by  loss  in  earnings  due 
to  the  strike.  Boston  News  Bur.,  Sept.  15, 

p.  1. 

Old  Bominion  Shipbuildingr  & Aircraft  Mfg. 
Co.,  Inc. 

INCORP.  in  Va.,  July  '12,  with  $1,000,000 
capital.  Journal  of  Commerce,  July  13,  p.  16. 

Old  Hickory  Tire  Co. 

INCORP.  in  Del.  with  $600,000  capital.  Jour- 
nal of  Commerce,  July  6,  p.  10. 

Old  Horth  State  Pulp  8s  Paper  Co. 

STOCK  INCREASE.  — Co.  has  increased  Its 
capital  from  $125,000  to  $2,000,000,  and  will 
build  a paper  mill  that  will  have  a 100-ton 
daily  capacity.  Journal  of  Commerce,  July 
27,  p.  7. 


Olowalu  Sugar  Co. 

NEW  SUGAR  MILL.  — A new  sugar-pro- 
ducing plant  to  cost  more  than  $80,000  will 
be  erected  by  the  above  Co.  on  the  Island  of 
Maui,  Hawaii,  Phila.  Pub.  Ledger,  Aug.  22, 
p.  17. 

Olympia  Coal  & Mining  Co. 

INCORP.  at  Olympia,  Wash.,  Aug,  4,  with 
$500,000  capital.  Incorporators;  W.  McCaus- 
land,  H.  A.  Caraplis  and  D.  P.  Damascus. 
Seattle  Post-Intelligencer,  Aug.  5,  p.  19, 

Olympian  Motors  Co. 

FINANCIAL  STATEMENT  as  of  May  31, 
1917,  shows  total  assets  of  $1,508,471,  as  fol- 
lows: Property  and  plant,  $154,999;  current 
assets,  $658,169;  amortization  accounts,  $130,- 
303;  good  will  and  patent  rights,  $565,000. 
friabilities  are  as  follows:  Capital  stock  out- 
standing, $491,600;  capital  stock  subscribed 
but  unissued,  $874,750;  current  liabilities, 
$109,621;  deferred  payments  on  land  contracts, 
$32,500— total  $1,508,471.  Official,  Aug.  25. 


Omaha  Electric  Bight  8s  Power  Co. 

TENDERS  ASKED  by  Old  Colony  Trust  Co-, 
Boston  of  sufficient  First  Mtge.  6%  bonds, 
due  1933,  to  absorb  sum  of  $16,240  Offers 
received  until  July  9.  Boston  Even.  Transcript, 
July  3,  p.  11,  part  1. 


Omaha  Gas  Co. 

BOND  EXTENSION.  — Holders  of  First 
Consol.  Mtge.  6%  bonds,  maturing  Aug.  13, 
1917,  are  offered  the  privilege  of  extending 
the  same  for  the  term  of  one  year  from  that 
date,  said  bonds  so  extended  to  continue  to 
bear  interest  at  rate  of  5%  per  annum.  Form 
of  extension  agreement  may  be  procured  from 
the  Guaranty  Trust  Co.  of  New  York.  Ar- 
rangements have  been  made  with  Drexel  & 
Co.,  to  purchase  at  par  and  accrued  interest, 
such  of  said  bonds  as  the  holders  may  not 
desire  to  extend.  N.  Y.  Times,  Aug.  6,  p.  18. 


Omaha  Gas  Mfg.  Co. 

BOND  EXTENSION.  — The  $300,000  First 
Mtge.  6%  bonds  of  1884,  due  as  extended  Aug. 
13,  1917,  are  to  be  extended  for  1-year  to  Aug. 
13,  1918,  at  6%  interest.  Chron.,  Aug.  11,  p. 
612. 


Omenieca  Timber  & Mining  Co. 

INCORP.  in  Del.,  Aug.  15,  with  $l,000,'00i 
capital.  Incorporators:  J.  A.  Kearns,  M.  Hills, 
Frank  Caplin.  N.  Y.  Times,  Aug.  15,  p.  16. 

Onomea  Sugar  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
extra  dividend  of  3%,  in  addition  to  regular 
monthly  dividend  of  2%,  both  payable  July 
20  to  stock  of  record  July  16.  San  Francisco 
Chron.,  July  7,  p.  14  . 

Ontario  Power  Co.  of  Hiagara  Falls. 

TRANSFER  EFFECTED. — Transfer  of  this 
Co.  to  the  Hyro-Electric  Comm,  of  Ont.  will 
be  effected  Aiig.  1 at  Toronto,  where  the  Comm, 
will  elect  directors  of  the  Co.  to  succeed  John 
J.  Albright  of  Buffalo  and  his  associates.  The 
Comm,  bought  the  stock  and  will  keep  the  Co. 
in  its  old  form  as  a Corp.,  merely  electing 
a new  directorate.  Wall  St.  Journal,  July  31, 
p.  6. 

NEW  DIRECTORS. — The  following  direc- 
tors have  been  elected:  Sir  Adam  Beck.  Col. 
W.  K.  McNaught,  Hon.  I.  B.  Lucas,  Col.  C.  S. 
Macinnes,  W.  W.  Pope,  F.  A.  Gaby  and  W.  S. 
Andrews.  Sir  Adam  Beck  is  Pres.;  W.  W. 
Pope,  Sec.  and  W.  S.  Andrews,  Treas.  Mon- 
treal Daily  Star,  Aug.  3,  p.  14. 
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Ontario  Smelting*  Co. 

INCORP.  in  Del.,  July  26.  with  $250,000  cap- 
ital. Incorporators:  M.  L.  Gatchell,  L.  A. 

Irwin,  H.  W.  Davis.  Phlla.  Public  Ledger,  July 
27,  p.  14. 

Ontario  Steel  Products  Co.,  ltd. 

CUMULATIVE  PFD.  DIVIDENDS  PAID.— 
Co.  iias  declared  regular  quarterly  dividend 
of  li%  and  a dividend  of  1J%  on  account  of 
arrears  on  the  Pfd.  stock,  payable  Aug.  15 
to  stock  of  record  July  31.  Fin.  America, 
July  24,  p.  4. 

MERGER  RUMOR.  — See  Canada  Foun- 
dries & Forgings.  Ltd. 

EARNINGS,  year  ended  June  30.  — Net 
profits,  $182,295:  bond  interest,  $36,000:  Pfd. 
dividends,  $61,875;  bond  redemption,  $24,000; 
surplus  previous  year,  $305,372;  surplus,  June 
30,  1917,  $183,497.  Montreal  Daily  Star,  Aug. 
3.  p.  14. 

Orange  & Rockland  Electric  Co. 

PROPOSED  STOCK  ISSUE.— Co.  has  ap- 
plied to  the  N.  Y.  Public  Service  Comm,  for 
permission  to  issue  $189,000  7%  Cum.  Pfd. 
stock  or  Pfd.  stock  and  mortgage  bonds,  to 
provide  for  additions  to  fixed  capital  and  for 
new  construction.  Pin.  America,  July  24,  p.  7. 

STOCK  ISSUE  APPROVED.  — The  N.  Y. 
Public  Service  Comm,  has  authorized  Co.  to 
issue  $163,500  of  its  7%  Cum.  Pfd.  stock  to 
be  sold  at  not  less  than  par.  Fin.  America, 
July  31,  p.  7. 

Ore  Steamship  Corp.,  KTew  York. 

STOCK  INCREASE  from  $100,000  to  $10,- 
000,000  filed  at  Dover,  Del.,  Sept.  6.  N.  T. 
Times,  Sept.  7,  p.  15. 

Oregon  Iron  8c  Steel  Works. 

SALE.  — The  plant  of  Co.  has  been  pur- 
chased by  Wm.  Piggott  of  Seattle,  head  of  the 
Pacific  Coast  Steel  Co.  Iron  Age,  July  6,  p. 


Oregon  Power  Co. 

SALE.  — See  Northern  Idaho  & Montana 
Power  Co. 

Oregon  Shipbuilding  Co.,  Portland,  Ore. 

DISSOLUTION  AND  MERGER.— This  Co., 
capitalized  at  $200,000  filed  notice  of  dissolu- 
tion at  Salem,  Ore.,  Sept.  22.  Co.  has  been  ab- 
sorbed by  the  Motor  Ship  Construction  Co. 
Seattle  Post-Intelligencer,  Sept.  23,  p.  20. 

Oregon  Short  Iiine  RR. 

LINE  LEASED.  — See  Caldwell  (Idaho) 
Traction  Co. 

Oregon  Timber  Products  Co. 

INCORP.  in  Del.,  July  19,  with  $12,500,000 
capital.  Incorporators:  A.  M.  Halloran,  M.  H. 
Morris  and  S.  A.  Williams.  N.  Y.  Times,  July 
20,  p.  15. 

Oreg'on- Washington  Railroad  8c  Navigation 
Co. 

EARNINGS,  seven  months  to  July  31,  — 
Gross,  $12,238,024 — inc.,  $2,263,290;  net,  after 
taxes,  $3,466,046 — inc.,  $1,544,228. 

JULY  EARNINGS.— Gross,  $1,813,783— inc., 
$215,815;  net,  after  taxes,  $495,174 — inc.,  $52,- 
460.  Fin.  America,  Sept.  17,  p.  2. 

Orleans-Kenner  Electric  Ry. 

RECEIVERSHIP  SUIT.  — Application  has 
been  made  for  the  appointment  of  a receiver 
for  Co.  by  J.  D.  Purcell,  Trustee,  representing 
certain  of  the  security  holders.  Elec.  Ry.  Jour- 
nal. Julv  7,  p.  35. 

RECEIVER  APPOINTED.  — Leigh  Carroll 
has  been  appointed  receiver  of  Co.  on  applica- 
tion of  J.  D.  Purcell,  Trustee,  representing 
certain  of  the  security  holders.  Electric  Ry, 
Journal,  July  21,  p.  121. 


SALE  ORDERED.  — Judge  Foster  In  th© 
United  States  District  Court  at  New  Orleans 
has  signed  an  order  for  the  sale  of  the  road 
under  foreclosure  on  Sept.  20  unless  the  man- 
agement in  the  meantime  pays  the  full  inter- 
est on  the  bonds.  Boston  Even.  Transcript, 
Aug.  23,  p.  6. 

Oro  Electric  Corp. 

ASSESSMENT.  — An  assessment  of  $4  a 
share  has  been  levied  by  Co.  on  both  Com. 
and  Pfd.  stock.  San  Francisco  Chron.,  Sept. 
22,  p.  14. 

Orono  Pulp  & Paper  Co. 

TENDERS  ASKED  by  Merrill  Trust  Co., 
Bangor,  Me.,  for  sale  to  it  of  $10,000  First 
Mtge.  5%  bonds.  Proposals  received  until 
Sept.  15.  Boston  News  Bur.,  Sept.  7,  p.  10. 

Oroville  & Nelson  RR> 

SALE.  — See  Southern  Pacific  RR. 

Orswell  Mills. 

BALANCE  SHEET,  as  of  May  1,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $71,943;  total  assets  and  liabilities, 
$928,195.  Details  in  Banker  & Tradesman,  July 
14,  p.  67. 

Ortophon  Steamship  Co. 

NEW  DIRECTORS,  ETC.  — T.  Coleman 
duPont,  LeRoy  W.  Baldwin  and  Frank  Hitch- 
cock have  been  elected  directors  and  Otto 
Kafka  has  ben  elected  Pres,  of  this  subsidiary 
of  the  Vulcan  Steel  Products  Co.  Wall  St. 
Journal,  Sept.  26,  p.  3. 

Osage  & Oklahoma  Co. 

EXCHANGE  OF  STOCK.  — See  Oklahoma 
Natural  Gas  Co. 

Osage  8c  Santa  Pe  Ry. 

CONTRACT. — See  Atchison,  Topeka  & Santa 
Fe  Ry 

Osage  County  & Santa  Pe  Ry. 

PROPOSED  MERGER.  — See  Atchison, 
Topeka  & Santa  Fe  Ry. 

Osage-Kominy  Oil  Co. 

NET  EARNINGS  for  the  six  months  ended 
June  30  were  $812,810,  during  which  period 
the  Co,  paid  dividends  amounting  to  $250,000. 

BALANCE  SHEET  as  of  June  30,  1917, 

shows  profit  and  loss  surplus  of  $1,687,810, 
and  total  assets  and  liabilities,  $6,848,145. 
Pull  details  in  Wall  St.  Journal,  July  19,  p.  6. 

WELL  BROUGHT  IN.  — Co.  has  brought 
in  well  No.  92  on  its  properties  in  Osage  Na- 
tion, with  initial  flow  of  800  bbls.  per  day. 
Co.  has  8 other  wells  drilling,  2 of  which  are 
expected  in  soon.  Co.  reports  net  earnings 
for  July,  $225,000,  or  at  rate  of  $2,700,000  a 
year,  equal  to  55%  on  entire  capital  stock. 
N.  Y.  Sun,  Aug.  15,  p.  9. 

Osage  Iron  9c  Stele  Co. 

MERGER.  — See  Texas  Rolling  Mill  Co. 

Osbom  Mills. 

EXTRA  DIVIDEND.  — Co.  has  declared  reg- 
ular quarterly  dividend  of  1|%,  and  an  extra 
dividend  of  3i%,  both  payable  Oct.  1 to  stock 
of  record  Sept.  21.  Boston  Even.  Transcript, 
Sept.  19,  p.  13,  part  1. 

Otrophon  Steamship  Co. 

NEW  SHIP  LINE.  — This  Co.  has  been  or- 
ganized as  a subsidiary  of  the  Vulcan  Steel 
Products  Co.  and  will  conduct  a monthly  serv- 
ice between  New  York  and  Buenos  Ayres,  and 
other  neutral  ports.  Wall  St.  Journal,  July  6, 
P.  3.  k 
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Ottumwa  Ky.  & Irigfht  Co. 

PFD.  STOCK  OFFERED.  — H.  M.  Byllesby 
& Co.,  Inc.,  are  offering-  $118,900  7%  cumula- 
tive Pfd.  stock,  making  the  total  amount  now 
outstanding,  $568,800. 

EARNINGS,  year  ended  .Tune  30.  — Gross, 
$364,856;  net,  after  taxes,  $161,431;  charges, 
$70,500;  Pfd.  dividends,  $39,816;  balance  $51,- 
115.  Chron.,  Sept.  8,  p.  998. 

Oral  Wood  Dlsli  Co.,  Delta,  O. 

BONDS  OFFERED.  — James  D.  Lacey  Tim- 
ber Co.,  Chicago,  are  offering  $1,000,000!  First 
Gold  6s,  dated  Aug.  1,  1917,  due  serially. 
Chron.,  Sept.  8.  p.  1003. 

STOCK  INCREASE.  — Co.  has  increased 
capital  stock  from  $50,000  to  $1,000,000.  Cleve- 
land Finance,  Sept.  15,  p.  258. 

Overlook  Mining*  & Development  Co. 

STOCK  INCREASE  from  $1,000,000  to  $5,- 
000,000  filed  at  Olymoia,  Wash.,  July  25. 
Seattle  Post  Intelligencer,  July  26,  p.  13. 

Owens  Bottle  Machine  Co. 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority 
to  list  $500.'000  additional  Pfd.  stock.  N.  Y. 
Sun,  July  19,  p.  9. 

PFD.  STOCK  LISTED.— N.  Y.  Stock  Ex- 
change has  admitted  to  list  $500,000  additional 
1%  Cum.  Pfd.  stock  of  an  authorized  issue  of 
$20,000,000,  making  the  total  listed  $7,757,400. 
N.  Y.  Times,  July  26,  p.  14. 

EXTRA  COM.  DIVIDEND.  — Co.  has  de- 
clared regular  quarterly  dividend  of  3%  on  the 
Com.  stock  and  an  extra  dividend  of  2%  on 
Com.,  both  payable  Oct.  1 to  stock  of  record 
Sept.  21.  Wall  St.  Journal,  Sent.  11,  p.  7. 

Oxweld  Ballroad  fiervloe  Co. 

INCORP.  in  Del.,  June  29.  with  $4,000,000 
capital.  Incorporators;  C.  L.  Rimlinger,  H. 
M.  Robinson,  C.  M.  Egner,  Wilmington.  N.  Y. 
Times,  June  30,  p 17. 

Pahst  Brewing'  Co. 

INCOME  ACCOUNT,  year  ended  Dec.  31.  — 
Net  profit,  after  depreciation,  etc.,  $692,977 — 
inc.,  $318,520;  total  income,  $773,165  — inc., 
$319,161;  interest  charges,  $67,736 — dec.,  $16,- 
705;  Pfd.  dividends,  $125,935  — dec.,  $11,300; 
Com.  dividend,  $488,200 — inc.,  $97,640;  surplus, 
$91,294 — inc.,  $248,526.  Chron.,  July  14,  p.  177. 

Pacific  Car  8c  Foundry  Co. 

MERGER.  — The  Seattle  Car  & Foundry 
Co.  has  been  merged  with  the  Twohy  Bros. 
Co.  and  will  be  known  as  the  Pacific  Car  & 
Foundry  Co.  The  deal  involves  capital  of 
more  than  $1,000,000.  Iron  Age,  July  12,  p. 
106. 

INCORP.  in  Wash.,  Sept.  6,  with  $1,000,000 
capital.  Incorporators:  John  and  James  F. 
Twohy,  Seattle.  Seattle  Post-Intelligencer, 
Sept.  7,  p.  12. 

Pacific  Coast  Coal  Co. 

PURCHASE  OF  COAL  MINE.  — See  Puget 
Sound  Traction,  Light  & Power  Co. 


Pacific  Coast  Co. 

MAY  EARNINGS.  — Gross,  $343,447— dec., 
$286,864;  net,  $46,394— dec.,  $7,328.  Wall  St. 
Journal,  July  9,  p.  7. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $5,859,494  — dec.,  $1,353,063;  net,  $966,- 
546 — dec.,  $11,920. 

JUNE  EARNINGS.  — Gross,  $338,058— dec., 
$182,511;  net,  $78,113  — inc.,  $78,428.  N.  Y. 
Times,  Aug.  9,  p.  15. 

.JULY  EARNINGS.  — Gross,  $4  20,796— dec., 
$323,630;  net,  after  taxes,  $81,825  — inc.,  $22,- 
246.  N.  Y.  Times,  Sept.  7,  p.  13. 


Pacific  Coast  Shiphulldlug’  Co,,  Oakland,  Cal. 

INCORP.  with  $5,000,000  capital.  Incorpo- 
rators: Frank  L.  Hain,  J.  P.  Lacey,  Nellie 
Peters,  K.  C.  Sullivan,  C.  E.  Mulvany,  E.  M. 
Hanks.  Iron  Age,  Sept.  13,  p,  643. 

NEW  SHIPBUILDING  CO.  — R.  N.  Burgess 
and  a number  of  San  Francisco  capitalists  are 
interested  in  this  Co.  which  plans  to  erect  a 
large  shipbuilding  plant  on  San  Francisco  Bay. 
Of  a bond  issue  of  $3,000,000,  $1,500,000  will 
be  devoted  to  payment  for  the  land.  Journal 
of  Commerce,  Sept.  17,  p,  20. 

BOND  OFFERING.  — The  Western  Mort- 
gage & Guaranty  Co.,  San  Francisco  and  W. 
P.  Bakewell  & Co.,  Los  Angeles,  are  offering 
the  unsold  portion  of  $1,000,000  First  Mtge. 
6%  serial  gold  bonds,  dated  Aug.  1,  1917,  due 
serially  Aug.  1,  1920,  to  Aug.  1,  1923,  at 

prices  to  yield  6|%.  San  Francisco  Chron., 
Sept.  13,  p.  16. 

Pacific  Commercial  Co. 

CONTROL.  — See  Pacific  Development  Corp. 


Pacific  Development  Corp. 

ACQUISITIONS.  — Corp.  has  made  prelim- 
inary report  to  the  stockholders.  Pres.  Bruce 
states  that  Co.  has  acquired  $1,302,000  of  the 
$1,737,000  stock  of  the  Pacific  Commercial  Co. 
at  an  average  cost  of  $100.2  8 a share.  Corp. 
has  also  acquired  $565,000  of  the  $579,000 
stock  of  Anderson,  Meyer  & Co.,  Ltd.,  at  a 
cost  of  $100  per  share;  also  all  the  $500,000 
stock  of  Hartmann  Bros.,  Inc.  Corp.  has  in- 
vested $61,592  in  the  stock  and  notes  of  the 
Philippine  Mfg.  Co.  Boston  News  Bur.,  Aug. 
27,  p.  11. 

Pacific  Gas  8c  Electric  Go. 

EARNINGS,  five  months  to  May  31. — Gross, 
$8,146,595  — inc.,  $324,611;  net,  after  taxes, 
$3,139,744 — dec.,  $225,809;  total  income,  $3,- 
323,857 — dec.,  $250,965;  surplus,  after  charges, 
$1,563,131 — dec.,  $318,956;  balance,  after  Pfd. 
dividends,  $945,305— dec.,  $368,682. 

MAY  EARNINGS.— Gross,  $1,568,814 — inc., 
$111,266;  net,  after  taxes,  $590,825  — dec., 
$6,760;  total  income,  $627,080 — dec.,  $245;  sur- 
plus, after  charges,  $267,385  — dec.,  $23,87$; 
balance,  after  Pfd.  dividends,  $143,615 — dec,, 
$31,560.  San  Francisco  Chron.,  June  30,  p.  15. 

JUNE  EARNINGS.— Gross,  $1,708,313- inc., 
$163,593;  net,  after  taxes,  $744,103  — inc., 
$44,410;  surplus,  after  charges,  $394,276 — inc., 
$30,258.  Wall  St.  Journal,  Aug.  2,  p,  6. 

NEW  GAS  PLANT.  — Co.  will  erect  a new 
gas  plant  at  Fresno,  Cal.,  involving  the  ex- 
penditure of  nearly  $50'0,000.  The  present 
plant  will  be  dismantled.  Wall  St.  Journal, 
Aug.  23.  p.  6. 

LISTING  APPLICATION.  — Application  has 
been  made  to  the  N.  Y.  Stock  Exchange  to 
list  $3,060,000  additional  General  & Refund- 
ing bonds.  Wall  St.  Journal,  Aug.  24,  p.  5. 

NEW  POWER  DEVELOPMENT.  — Plans 
of  Co.  to  develop  the  recently  acquired  Pit 
River  power  site  contemplate  the  development 
of  180,000  h.  p.  Engineers  are  now  working 
on  excavating,  which  is  not  expected  to  be 
completed  for  two  years.  Entire  work  will 
take  five  years,  and  the  total  cost  will  aggre- 
gate $17,500,000.  Wall  St.  Journal,  Aug.  27, 

p.  6. 

JULY  EARNINGS.— Gross.  $1,616,264— inc., 
$150,253;  net,  after  taxes,  $582,721 — dec.,  $46,- 
093;  surplus,  after  charges,  $220,501  — dec., 
$69,125.  Wall  St.  Journal,  Aug.  29.  p.  6. 

SUB.  CO.  BONDS  CALLED.  — 100  ($100,000) 
Gen.  Mtge.  Sinking  Fund  30-year  4i%  Gold 
bonds  of  the  San  Francisco  Gas  & Electric  Co. 
have  been  drawn  for  payment  at  105  and  in- 
terest on  Nov.  1 at  Union  Trust  Co..  San  Fran- 
cisco. Chron.,  Sept.  8,  p.  998. 
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No  DIVIDEND  REDUCTION.  — There  will 
be  no  reduction  in  the  dividend  on  Corn,  stock 
for  this  quarter,  announcement  to  this  effect 
having-  been  made  by  the  Co.,  Sept.  14.  San 
Franciseo  Chron..  Sept.  15,  p.  14. 

EARNINGS,  twelve  months  to  August  31. — 
Gross,  $19,922,094  — inc.,  $841,104;  net,  after 
taxes,  $8,081,459 — dec.,  $243,825;  surplus,  after 
charges,  $3,922,505  — dec.,  $333,661;  balance, 
after  Pfd.  dividend,  $2,477,181 — dec.,  $588,644. 

AUGUST  EARNINGS.  — Gross,  $1,662,202 — 
inc.,  $167,801;  net,  after  taxes,  $562,033 — inc,, 
$1,108;  surplus,  after  charges,  $205,265  — dec,, 
$18,459.  N.  Y.  Times,  Sept.  23,  p.  6. 

Paclflo  Gas  At  Eleotxlo  Co.,  Flioeuix,  Arts. 

MAY  EARNINGS.  — Gross,  $33,969— inc., 
$3,471;  net,  after  taxes,  $11,192— inc.,  $1,874; 
total  income.  $11,233 — inc.,  $1,846.  N.  T. 
Times,  July  7,  p.  13. 

JUNE  EARNINGS.  — Gross,  $34,773— inc., 
$4,395;  net,  $13,258  — inc.,  $3,658;  total  income, 
$13.320 — inc.,  $3,647.  N.  Y.  Times,  July  31, 
p.  18. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross.  $429,163 — inc.,  $48,199;  net,  after  taxes, 
$158,971 — inc.,  $40,173;  total  income,  $160,047 — 
inc.,  $31,334;  surplus  after  charges  $61,863  — 
inc.,  $25,157;  balance,  after  Pfd.  dividends,  $26,- 
863— inc.,  $25,157. 

JULY  EARNINGS.  — Gross,  $32,358— inc., 
$3,101;  net,  after  taxes,  $9,618 — inc.,  $2,059; 
total  income,  $9,639 — inc.,  $1,808.  N.  Y.  Times, 
Sept.  23,  p.  6. 

Paclfio  Great  Eastern  Xj. 

INTEREST  PAID  BY  GOVT.  — Co.  notified 
the  Govt,  of  B.  C.  that  it  was  unable  to  pay 
the  interest  due  July  15  on  the  bonds  guar- 
anteed by  the  Province.  This  payment  amount- 
ing to  about  $423,000  makes  the  fourth  in- 
stallment to  be  met  by  the  Govt.  Chron.,  July 
21,  p.  290. 

RUMORED  ACQUISITION.  — See  Canadian 
Pacific  Ry. 

Pacific  Mail  SS.  Co. 

EARNINGS,  six  months  ended  June  30.  — 
Gross,  $2,339,730 — inc.,  $1,535,644;  net,  $733,- 
888 — inc.,  $539,449;  total  net  income,  $759,217 — 
inc.,  $268,751. 

EARNINGS,  year  ended  June  30.  — Gross, 
$3,351,443— inc.,  $227,220;  net,  $860,408  — inc., 
$132,049;  total  net  income,  $1,094,150  — dec., 
$150,513.  Boston  News  Bur.,  Aug.  27,  p.  12. 

Pacific  Marine  Engine  Works,  Portland,  Ore. 

CO.  ACQUIRES  PLANT.— See  Watson  Bros. 
Iron  Works. 

Pacific  Mills. 

NET  SALES  for  six  months  to  June  30 
amounted  to  $18,018,218,  compared  with  $13,- 
917,544  in  corresponding  period  of  previous 
year.  Net  profis  were  $2,125,341,  compared 
with  $1,215,557.  N.  Y.  Sun  July  25,  p.  9. 

Pacific  Mining  & Mfg.  Co.,  Ltd.,  Vancouver, 

INCORP.  with  $1, '000, 000  capital.  Incorpor- 
ators; Angus  A.  Crowston,  Wm.  S.  McClure, 
Reuben  Tiffin  and  others.  Iron  Age,  Aug.  23, 


Pacific  Power  8c  Eight  Co. 

JUNE  EARNINGS.  — Gross,  $132,346 — inc., 
$15,120;  net,  after  taxes,  $74,521 — inc.,  $16,- 
611;  surplus,  after  charges,  $38,193 — inc.,  $13,- 
685.  Official.  July  27. 

JULY  EARNINGS.  — Gross,  $138,597— inc., 
$16,111;  net,  after  taxes,  $75,476 — inc.,  $12,740; 
surplus,  $39,409  — inc.,  $9,794.  Official,  Aug. 


EARNINGS,  twelve  months  to  Aug.  31.  — 
Gross,  $1,568,850  — inc.,  $138,048;  net,  after 
taxes,  $788,476  — inc.,  $71,616;  surplus,  after 
charges,  $366,539 — inc.,  $43,750;  balance,  after 
Pfd.  dividends,  $191.539— inc.,  $43,750. 

AUG.  EARNINGS.  — Gross,  $143,612— inc., 
$15,215;  net,  after  taxes,  $79,302  — inc.,  $9,761; 
surplus,  after  charges,  $42,212  — inc.,  $5,847. 
Official,  Sept.  27. 

Pacific  Public  Service  Corp. 

PROJECT  HELD  UP.— Until  John  M.  Gar- 
diner and  his  associates  submit  sufficient  proof 
to  the  Cal.  RR.  Comm,  that  they  will  invest 
$200,000  of  their  own  money,  the  commission 
will  not  permit  the  Corp.,  of  which  Gardiner 
is  the  moving  spirit,  to  issue  $150,000  capital 
stock  and  $300,000  bonds  for  the  purpose  of 
acquiring  an  existing  gas  plant  at  Ukiah,  Cal. 
San  Francisco  Chron.,  Sept.  17,  p.  12. 

Pacific  States  Tel.  & Tel.  Co. 

MERGER.  — Co.  and  the  Pacific  Tel.  & 
Tel.  Co.  have  filed  with  Cal.  RR.  Comm,  an 
application  authorizing  the  Pacific  States  Tel. 
& Tel.  Co.  to  convey  all  its  rights  in  Cal.  to 
the  Pacific  Tel.  & Tel.  Co.  for  a nominal  sum. 
Wall  St.  Journal,  Aug.  24,  p.  G. 

Pacific  States  Tire  & Rubber  Co. 

RECEIVER  APPOINTED.— An  involuntary 
petition  in  bankruptcy  was  filed  against  Co. 
in  the  Federal  District  Court  Aug.  4.  Federal 
Judge  Frank  H.  Rudkin  appointed  Chas.  B. 
Blessing  receiver  for  the  Co.  under  bond  of 
$5,000'.  San  Francisco  Chron.,  Aug.  5,  p.  7. 

Pacific  Sugar  Corp. 

PFD.  STOCK  CHANGES.  — Stockholders 
will  meet  Aug.  13  to  vote  on  proposition  to 
divide  the  Pfd.  capital  stock  of  Co.  into  classes 
and  to  deprive  any  or  all  of  that  stock  of  the 
right  to  vote  and  of  the  privilege  of  con- 
version conferred  by  the  certificate  of  incor- 
poration. Fin.  America,  July  30,  p.  4. 

Pacific  Telephone  & Telegraph  Co. 

JUNE  QUARTER  EARNINGS  (June  esti- 
mated). — Gross,  $6.200.000 — inc.,  $856,328; 
net,  $1,275,000 — inc.,  $127,606;  interest,  $691,- 
500 — inc.,  $81,688;  dividends,  $480,000;  surplus, 
$1.03,500— inc.,  $45,918.  Official,  Aug.  7. 

MERGER.  — See  Pacific  States  Tel.  & Tel. 
Co. 

EARNINGS,  seven  months  to  July  31,  — 
Gross,  $12,208,949  — inc.,  $749,449;  net,  after 
taxes,  $2,568,860 — dec.,  $23,398. 

JULY  EARNINGS.  — Gross,  $1,714,006— 
inc.,  $4,734;  net,  after  taxes,  $322,437  — dec., 
$55,431.  Pin.  America,  Sept.  14,  p,  7. 

APPLICATION  TO  EXERCISE  OPTIONS.— 
Co.  has  applied  to  Cal.  RR.  Comm,  for  author- 
ity to  exercise  the  options  given  it  by  the 
United  States  Long  Dist.  Tel  & Tel.  Co.  to  pur- 
chase before  Oct,  31  next  Trust  Certificates 
at  $60  a share,  representing  Pfd.  stock  of  the 
latter  Co.  of  a total  par  value  of  $448,000,  and 
for  authority  to  purchase  upon  the  same  terms 
Trust  Certificates  representing  the  remainder, 
$52,000,  of  Pfd.  stock.  Wall  St.  Journal,  Sept. 
25,  p.  6. 

PaolfLo  Transport  Co.,  Etd. 

INCORP.  in  Del.,  July  3,  with  $1,000,000 
capital.  Incorporators:  L.  Everett,  W.  S. 

Flemming,  J.  Scottaxeman,  Shanghai.  N.  Y. 
Times,  July  4,  p.  15. 

Packard  Motor  Car  Co. 

GOVT.  ORDER. — It  is  understood  in  Detroit 
that  Co.  has  just  received  a further  order 
from  the  Govt,  for  3,000  chainless  trucks. 
This  makes  5,000  that  this  Co.  will  build  for 
the  Govt.  The  money  value  is  estimated  at 
$16,000,000.  V7all  St.  Journal,  July  31,  p.  1. 
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Faducali  Traction  ft  Iiigrlit  Co. 

MAY  EARNINGS.  — Gross,  $23,266— dec., 
$938;  net,  after  taxes,  $5,064  — dec.,  $2,433; 
deficit,  after  chargres,  $2,409,  compared  with 
surplus  of  $338  in  previous  year.  Official,  July 
6. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $309,893 — inc.,  $8,407;  net,  after  taxes, 
$84,199 — dec.,  $26,133;  deficit,  after  charges, 
$2,920,  compared  with  surplus  of  $21,893. 

JUNE  EARNINGS.  — Gross,  $23,652— dec., 
$549;  net,  after  taxes,  $6,416  — inc.,  $5,132; 
deficit,  after  charges,  $1,056 — dec.  def.,  $4,792. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $308,694 — inc.,  $4,025;  net,  $81,847 — dec., 
$27,982;  deficit,  after  charges,  $5,657,  compared 
with  surplus  in  1916  of  $21,766. 

JULY  EARNINGS.  — Gross,  $25,181— dec., 
$1,198;  net,  $5,941— dec.,  $2,352;  deficit,  after 
charges,  $1,605,  compared  with  surplus  in  1916 
of  $1,132.  Official,  Sept.  6. 

Page  Woven  Wire  Pence  Co. 

BALANCE  SHEET  as  of  June  30  shows  sur- 
plus and  reserve  of  $1,510,426,  and  total  as- 
sets and  liabilities  of  $6,781,812.  Full  details 
in  Chicago  Even.  Post,  Aug.  7,  p.  12. 

Paige-Detroit  Motor  Car  Co. 

OUTPUT. — Pres.  Jewett  is  quoted  as  say- 
ing that  output  for  the  second  quarter  of  the 
present  year,  including  the  first  half  of  July, 
shows  a total  of  6,179  cars,  an  increase  of 
2i5%  over  corresponding  period  of  1916.  No 
cars  are  on  hand.  Chron.,  Sept.  1,  p.  915. 

Palmer  & Parker  Co. 

BALANCE  SHEET  as  of  April  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $144,744;  total  assets  and  liabilities, 
$604,995.  Full  details  in  Banker  & Trades- 
man, July  7,  p.  9. 

Palmolive  Co. 

PFD.  STOCK  OFFERING.  — Bosworth, 
Chanute  «&  Co.,  Denver,  are  offering  $1,000,000 
7%  cumulative  Pfd,  stock  at  99  and  dividend, 
yielding  over  7%.  Rocky  Mountain  News, 
Sept.  12,  p.  10. 

Pamo  Mutual  Water  Co. 

INCORP.  in  Cal.,  with  $4,750,000  capital. 
Directors:  Wm.  G.  Henshaw,  Oakland;  E.  Flet- 
cher, Wm.  M.  Gross,  San  Diego;  W.  E.  Hedges, 
Chicago;  E.  C.  Falkner,  Los  Angeles,  Cal.  San 
Francisco  Chron.,  Aug.  19,  p.  8. 

Pan-American.  Oil  Corp. 

INCORP.  in  Del.,  Sept.  28,  with  $38,578,750 
capital.  Incorporators:  C.  L.  Rimlinger,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington,  N.  Y. 
Times,  Sept.  29,  p.  14. 

Pan-American  Petroleum  ft  Transport  Co. 

BOND  SYNDICATE.  — A syndicate  has  been 
formed  by  Wm.  Salomon  & Co.  to  purchase  a 
new  issue  of  First  Lien  Equipment  6%  Con- 
vertible Gold  bonds  of  Co.  The  total  author- 
ized issue  for  the  loan  is  $7,000,000,  maturing 
In  installments  of  $360,000  every  six  months 
over  a period  of  10  years.  N.  Y,  Times,  July 
17,  p.  12. 

LISTING.  — N.  Y.  Stock  Exchange  has  ad- 
mitted to  list  $500,000  additional  Cum.  Pfd. 
stock  of  Co.  Wall  St.  Journal,  July  21,  p.  3. 

BONDS  OFFERED.  — Wm.  Salomon  & Co. 
are  offering  new  issue  of  First  Lien  Marine 
Equip.  6%  Conv.  Gold  bonds,  dated  July  1,  1917, 
and  due  $350,000  semi-annually  Jan.  1,  1918, 
to  July  1,  1927,  inclusive.  Chron.,  July  21, 
p.  294. 

NEW  DIRECTOR.  — Jacques  Weinberger 
of  William  Salomon  & Co.  has  been  elected 
a director  of  the  following  Corps.,  succeeding 
the  late  George  G,  Henry:  Pan-American  Pe- 


troleum & Transport  Co.,  California  Petroleum 
Corp.,  Pan  American  Petroleum  Co.  and  Pan 
American  Peroleum  Investment  Co.  The  two 
latter  Corps,  are  subsidiaries  of  the  Pan- 
American  Petroleum  & Transport  Co.  Wall  St. 
Journal  July  25,  p.  6. 

INITIAL  COM.  DIVIDEND.  — Co.  has  de- 
clared a dividend  for  quarter  ending  Sept.  30 
at  rate  of  7 % per  annum  on  its  Com.  stock, 
amount  of  the  dividend  being  87^  cents  per 
share.  Dividend  is  payable  Oct.  10  to  stock 
of  record  Oct.  1.  Wall  St.  Journal,  Sept.  22, 
p.  1. 

Pan  Chemical  Co. 

CORP.  TO  DISSOLVE.  — Special  meeting 
of  stockholders  will  be  held  Aug.  14  to  vote 
on  proposition  that  the  Corp.  be  forthwith  dis- 
solved. N.  Y.  Times,  July  26,  p.  15. 

SALE.  — See  du  Pont  Chemical  Works. 
DISSOLUTION. — Co.  gives  notice  that  certi- 
ficate was  filed  in  office  of  Sec.  of  State  on  Aug. 
27,  providing  for  the  voluntary  dissolution  of 
Co.  N.  Y.  Times,  Aug.  31,  p.  13. 

Panama  Traction  Co. 

SECURITY  ISSUES  APPROVED.— The  N. 
Y.  Public  Service  Comm,  has  approved  the 
application  of  Co.  to  issue  $150,000  in  bonds 
and  $60,000  of  Com.  stock.  Elec.  Ry.  Journal, 
Aug.  11,  p.  251. 

Paragon-Hitchcock  Mines,  litd. 

INCORP.  in  Canada  with  $2,000,000  capital. 
Incorporators:  C.  W.  Pitt,  D.  McKay,  A.  G. 
McKean.  Monetary  Times,  July  6,  p.  34. 

Pardee  (C.)  Works. 

BONDS  CALLED.  — Entire  issue  of  First 
Mtge.  5%  bonds,  due  1931,  have  been  called 
for  payment  at  105  and  interest  on  Aug.  1,  at 
Girard  Trust  Co.,  Philadelphia.  Phila.  Public 
Ledger,  July  18,  p.  16. 

Parent  Tyre  Co. 

OFFER  FOR  SUBSIDIARY.  — A deal  be- 
tween the  Parent  Tyre  Co.  and  its  subsidiary, 
the  Dunlop  Rubber  Co.  involving  £4,000,000 
and  a change  of  control  of  the  latter  has  been 
announced.  A group  represented  by  Henry 
Beecham  and  James  White  has  offered  to  pur- 
chase the  whole  of  the  Dunlop  Co’s  ordinary 
shares,  numbering  1,000,000  at  £4  per  share. 
The  Parent  Tj'^re  Co.,  which  owns  712,468  of 
the  shares,  has  accepted  the  offer,  and  also 
an  offer  to  purchase  for  £340,000  the  royalty 
payable  to  the  Parent  Co.  Journal  of  Com- 
merce, Sept.  19,  p.  5. 

Park  County  Oil  ft  Gas  Co. 

INCORP.  in  Wyo.  with  $1,000,000  capital. 
Oil  & Gas  Journal,  July  19,  p.  6. 

Park  Point  Traction  Co. 

SALE. — See  Duluth  Street  Ry. 

Parker  Rust  Proof  Corp.  of  New  York. 

INCORP.  in  N.  Y.,  Aug.  14,  with  $2,500,000 
capital.  Incorporators:  E.  E.  Hurley,  E.  Praz- 
marer,  A.  Foshay,  120  Broadway,  New  York. 
N.  Y.  Times,  Aug,  15,  p.  15. 

Patentees  Protective  Corp. 

STOCK  INCREASE  from  $270,000  to  $750,- 
000  filed  at  Albany,  N.  Y.,  Aug.  15.  N.  Y. 
Times,  Aug.  16,  p,  17. 

Pathfinder  Motor  Co.  of  America. 

INCORP.  in  Del.,  July  19,  with  $52,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  H.  L. 
Mullin,  C.  M.  Egner.  N.  Y.  Times,  July  20, 
p.  15. 

RECEIVERSHIP. — A receiver  was  appointed 
on  Sept.  26  in  Federal  Court  at  Indianapolis 
for  the  Co.  Receiver's  bond  was  fixed  at  $10,- 
000.  The  appointment  was  asked  in  petition 
filed  by  creditors  who  also  filed  a petition  in 
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Involuntary  bankruptcy  agrainst  the  Co.  It 
Is  alleged  that  the  Co.  is  Insolvent  and  that 
Its  liabilities  exceed  $100,000.  N.  Y.  Times, 
Sept,  27,  p.  19. 

Patou  Mlgr.  Co.  of  Sherbrooke. 

EXTRA  DIVIDEND.  — Directors  have  de- 
clared semi-annual  dividend  of  4%  and  an 
extra  dividend  of  2%,  both  payable  Sept.  15 
to  stock  of  record,  Aug".  31.  Montreal  Gazette, 
Aug.  23,  p.  4. 

Patterson  Lock  Wut  Mfgr.  Co. 

STOCK  INCREASE  from  $100,000  to  $500,- 
000  filed  at  Columbus,  O.  Chicago  Daily  Tri- 
bune, July  24,  p.  17. 

Pawhnska  Oil  Co. 

INCORP.  in  Del.,  June  30,  with  $750,000  cap- 
ital. Incorporators:  C.  L,  Rimlinger,  H.  M. 
Robinson,  C.  M.  Egner.  N.  Y.  Times,  July  1, 
p.  6,  Sec.  “E." 

Pearce  Arrow  Tire  & Rubber  Mfgr.  Co. 

CHANGE  OP  NAME,  ETC.  — Certificate  was 
filed  at  Dover,  Del.,  Aug.  30,  changing  name  of 
compan  wto  Pearce  Rubber  Corp.  and  increas- 
ing capital  stock  from  $500,000  to  $1,000,000. 
Philadelphia  Public  Ledger,  Aug.  31,  p.  16. 

Pearce  Rubber  Corp. 

SUCCESSOR  CO.  — See  Pearce  Arrow  Tire 
& Rubber  Mfg.  Co. 

Pearl  River  Valley  RR. 

INCORP.  in  Miss.,  with  $1,000,000  capital, 
to  construct  a line  55  miles  long  from  Colum- 
bia to  Nicholson,  Miss.  Officers:  R.  L.  Emery, 
Pres.,  New  Orleans;  John  Stuart  Coonly,  V-P„ 
Chicago;  W,  H.  Roberts,  Sec.  & Treas., 
Chicago.  Manufacturers  Record,  Aug.  9,  p. 
66C. 

CHARTERED  to  build  road  from  Picayune, 
Miss.,  to  Columbia,  about  55  miles,  the  entire 
distance  being  through  virgin  timber  lands. 
J.  E.  du  Pont,  Jr.,  Picayune,  Miss,  is  Traffic 
Mgr.  & Supt.  Ry.  Age  Gazette,  Aug.  31,  p. 
402. 

Peerless  International  Corp.,  New  York. 

INCORP.  at  Albany,  N.  Y.,  Aug.  20,  with 
$800,000  capital.  Incorporators:  M.  Eisner,  A. 
Kaufman,  S,  Bachrach,  New  York.  N.  Y. 
Times,  Aug.  21.  p.  15. 

OFFICE  OPENED. — This  Corp.,  capitalized 
at  $800,000,  has  opened  offices  at  50  Pine  St., 
New  York.  The  organization  will  do  inter- 
national export  and  import  and  general  engi- 
neering and  contracting  business.  Wall  St. 
Journal,  Aug.  28,  p.  5. 

Peerless  Mining  Co, 

INCORP.  in  Del.,  Aug.  16.  with  $750,000 
capital.  Incorporators:  C.  L.  Rimlinger,  F.  A. 
Armstrong,  C.  M.  Egner.  N.  Y.  Times,  Aug. 
17,  p.  15. 

Peet  Bros.  Mfg.  Co. 

STOCK  INCREASE. — Co.  has  received  per- 
mission from  the  Cal.  Commissioner  of  Cor- 
porations to  increase  its  capital  stock  to  $3,- 
200,000,  the  new  stock  to  consist  of  10,000 
shares  of  Pfd.  and  4,000  shares  of  Com.  San 
Francisco  Chron.,  Aug.  16,  p.  14. 

Pemberton  Co. 

BALANCE  SHEET,  as  of  June  2,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $324,895  and  total  assets  and  liabili- 
ties of  $1,519,006.  Details  in  Banker  & Trades- 
man, Sept.  22,  p.  505. 

Peninsular  Power  Co. 

STOCK  INCREASE.  — Co.  has  applied  to  the 
Wis.  RR.  Comm,  for  authority  to  increase  its 
capital  stock  from  $1,750,000  to  $3,000,001). 
Chron.,  July  14,  p.  185. 


Peninsular  Ry.  Co. 

MAY  OPERATE  JITNEYS.  — Application 
of  Co.  to  the  Cal.  RR.  Comm,  for  permission  to 
oporat<!  jitneys  between  the  South  Pacific 
station  near  Palo  Alto  and  Camp  Fremont 
has  been  filed.  Wall  St.  Journal,  Sept.  18,  p.  6. 

Penn  Exploration  Co. 

INCORP.  in  Del.,  July  18.  with  $600, OUO 
capital.  Incorporators:  C.  L.  Rimlinger,  H.  L. 
Mullin,  C.  M.  Egner.  Phila.  Public  Ledger, 
July  19,  p.  16. 


Penn-Ransas  Oil  Co. 

INCORP.  in  Del.,  Aug.  18.  with  $1,000,000 
capital.  Incorporators  W,  S.  Randall,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington.  N.  Y. 
Times,  Aug.  19,  p.  7,  Sec.  E. 

Penn- Wyoming  Oil  Co. 

SUIT. — See  Victory  Co. 

Penn-York  Gas  & Oil  Co.,  Inc. 

INCORP.  in  N.  Y.,  with  $11,000,000  capital. 
Incorporators:  John  A.  Beck,  Pittsburg;  J.  S. 
L.  Purdy,  Leroy,  N.  Y.,  and  others.  Wall  St. 
Journal,  July  17,  p.  8. 

Pennsylvania  Canal  Co. 

FAVORABLE  DECISION.  — See  Pennsyl- 
vania RR. 

Pennsylvania  Central  Brewing  Co. 

TENDERS  ASKED  by  Fidelity  Trust  Co., 
Philadelphia,  for  sale  to  it  of  all  or  any  part 
of  $50,000  bonds  of  company  issued  under 
mortgage  dated  Oct.  25,  1897.  Proposals  re- 
ceived until  Sept.  14.  Phila.  Public  Ledger, 
Aug.  30,  p.  17. 

Pennsylvania  Coal  & Coke  Co. 

TENDERS  ASKED  by  Commercial  Trust 
Co.,  Phila.,  of  sufficient  First  5s,  Series  A, 
at  not  exceeding  105  and  interest  to  exhaust 
sum  of  $27,168.  Sealed  proposals  received  un- 
til Oct.  3.  N.  Y.  Times,  Sept.  15,  p.  15. 

Pennsylvania  Coal  8n  Coke  Corp. 

INITIAL  DIVIDEND.— Co.  has  declared  in- 
itial dividend  of  75  cents  per  share,  payable 
Aug.  10  to  stock  of  record  Aug.  6.  Financial 
America,  Aug.  1,  p.  6. 

PURCHASES.  — Corp.  has  closed  series  of 
deals  whereby  it  has  secured  12,000  acres  of 
coal  lands  in  Cambria  and  Black  Lick  Town- 
ships, Pa.,  at  an  average  price  of  $200  per 
acre,  or  a total  cost  of  about  $2,400,000. 
Propertv  was  owned  by  several  hundred  per- 
sons. Phila.  Pub.  Ledger,  Aug.  19,  p.  8. 

Pennsylvania  Coal  & Transportation  Co.,  Ltd, 
INCORP.  in  Canada  with  $2,000,000  capital. 
Office.  Montreal.  Montreal  Pin,  Times,  June 
30,  p.  7. 


Pennsylvania  Co. 

MAY  EARNINGS.  --  Gross,  $7,035,059— 
inc.,  $19,313;  net,  after  taxes,  $1,346,525 — 
dec.,  $967,440;  total  income,  $2,418,925 — dec., 
$922,717;  surplus,  after  charges,  $787,883 — dec., 
$713,799.  Official.  July  3. 

TENDERS  ASKED  by  Girard  Trust  Co., 
Philadelphia,  of  sufficient  guaranteed  3J% 
trust  certificates,  series  “B,”  at  not  exceeding 
par  and  interest,  to  exhaust  sum  of  $100,000. 
Proposals  received  until  July  31.  Chron.,  July 
21,  p.  290. 

JUNE  EARNINGS.  — Gross,  $7,718,601— 
inc.,  $905,880;  net.  after  taxes.  $2,053,510  — 
dec.,  $73,6'0'0;  total  income.  $2,890,961  — dec., 
$289,804:  surplus,  after  charges,  $1,213,394 — 
dec.,  $32,018.  Official,  Aug.  2. 
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TENDERS  ASKED  by  Girard  Trust  Co., 
Philadelpihia,  of  sufficient  Guaranteed  3^% 
trust  certificates,  series  “A”,  due  1937,  to  ab- 
sorb sum  of  $60,000,  at  not  exceeding  par 
and  interest.  Sealed  proposals  received  until 
Aug.  31.  N.  T.  Sun,  Aug.  15,  p.  9. 

SUBSIDIARY  PLAN. — See  Pittsburg,  Fort 
Wayne  & Chicago  Ry. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $43,682,559 — inc.,  $1,208,274;  net.  after 
taxes,  $6,054,173  — dec.,  $5,789,793;  total  in- 
come, $13,291,190  — dec.,  $5,790,772;  surplus, 
after  charges,  $2,693,599 — dec.,  $4,390,421. 

JULY  EARNINGS.  — Gross,  $7,188,125— 
inc.,  $328,049;  net,  after  taxes,  $1,765,032 — 
dec.,  $585,389;  total  income,  $2,772,580  — dec., 
$808,971;  surplus,  after  charges,  $901,079 — 
dec.,  $759,701.  Official,  Sept.  4. 

Feunsylvania  BB. 

SERVICE  RESUMED.  — See  Western  Union 
Telegraph  Co. 

MAY  EARNINGS.  — Gross,  $22,222,969— 
inc.,  $2,430,475;  net,  after  taxes,  $4, 946, 120- 
dec.,  $498,307;  total  income,  $6,751,712 — 
dec,  $611,422;  surplus,  after  charges,  $4,298,- 
909— dec.,  $682,114.  Official,  July  3. 

NEW  DIVISION  OPERATED.  — The  line 
formerly  known  as  the  Cornwall  & Lebanon 
RR.  is  now  maintained  and  operated  by  the 
Pennsylvania  RR.  as  agent  and  is  known  as 
the  Lebanon  division  of  the  Eastern  Pennsyl- 
vania division,  effective  July  1,  1917.  Chron., 
July  14,  p.  181. 

DEFINITIVE  BONDS  READY.  — The  Treas. 
of  Co.  is  prepared  to  deliver  definitive  bonds 
of  the  issue  of  $60,000,000  of  Pennsylvania 
RR.  Gen.  Mtge.  4^%  bonds  on  surrender  of 
interim  certificates  at  the  office  of  Co.  at  85 
Beaver  St.,  New  York,  or  at  Treasurer’s  office. 
Broad  St.  Station,  Phila.  N.  Y.  Times,  July 
18,  p.  13. 

SELLS  COAL  MINES.  — Co.  announced 
July  18  that  it  had  sold  all  its  anthracite 
mining  properties  and  collieries  to  M.  A.  Hanna 
& Co.  of  Cleveland.  The  terms  of  the  sale 
were  not  made  public.  The  greater  part  of 
the  Co’s  hard  coal  property  was  operated  by 
the  Susquehanna  Coal  Co.,  whose  entire  capital 
stock  was  owned  by  Pennsylvania  RR.  N.  Y. 
Times,  July  19,  p.  14. 

JUNE  EARNINGS.  — Gross,  $22,197,160— 
inc.,  $2,812,967;  net,  after  taxes,  $4,482,097 — 
dec.,  $632,633;  total  income,  $6,280,102  — dec., 
$745,327;  surplus,  after  charges,  $3,893,145 — 
dec.,  $663,496.  Official,  Aug.  2. 

OFFICIAL  CHANGES.  — Elisha  Lee,  Gen. 
Mgr.,  has  been  made  V-P.,  as  W.  W.  Atterbury, 
V-P.  is  to  go  to  France  for  the  duration  of  the 
war.  C.  S.  O’Donnell,  Gen.  Supt.  at  Pittsburg, 
becomes  Gen.  Mgr.  and  is  succeeded  by  J.  H. 
Gumbes  of  the  Philadelphia  Terminal.  Wall 
St.  Journal,  Aug.  21,  p.  7. 

CLAIM  DISALLOWED.  — Judge  Dickinson 
in  the  U.  S.  Dist.  Court  at  Phila.  has  filed 
decision  refusing  to  allow  the  above  Co.  to 
assert  a prior  claim  to  a fund  amounting 
to  $1,923,408,  which  the  Court  some  time  ago 
ordered  the  road  to  deposit  in  the  Federal 
Court  for  payment  to  bondholders  of  the 
Pennsylvania  Canal  Co.  Judge  Dickinson  held 
that  to  allow  the  claim  would  be  inconsistent 
with  his  former  ruling  sustained  by  the  Court 
of  Appeals.  Wall  St.  Journal,  Aug.  24,  p.  6. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $145,320,244  — inc.,  $14,036,252;  net, 
after  taxes,  $216,797,697 — dec.,  $4,534,364;  total 
income,  $39,378,049 — dec.,  $5,372,309;  surplus, 
after  charges,  $23,021,854 — dec.,  $5,708,113. 

JULY  EARNINGS.  — Gross,  $22,748,785— 
inc.,  $3,108,986;  net,  after  taxes,  $5,321,120 — 
inc.,  $216,652;  total  income,  $7,160,850  — inc,, 
$107,678;  surplus,  after  charges,  $4,625,103 — 
dec.,  $32,280.-  Official,  Sept.  4, 


LISTING  APPLICATION.  — Application  has 
been  made  to  N.  Y.  Stock  Exchange  to  list 
$60,000,00*0  additional  Gen.  4^s,  due  1965,  in 
exchange  for  temporary  certificates.  Wall  St. 
Journal,  Sept.  11,  p.  2. 

BONDS  LISTED.  — N.  Y.  Stock  Exchang© 
has  authorized  listing  of  $60,000,000  additional 
Gen.  4^s,  Series  A,  due  1965,  on  official  notice 
of  issuance  in  exchange  for  temporary  re- 
ceipts, making  total  amount  to  be  listed 
$125,000,000.  Chron.,  Sept.  15,  p.  1105. 

SUSIDIARY  TO  BE  DISSOLVED.  —See 
Girard  Point  Storage  Co. 

Pennsylvania  Shipbuilding  Co.,  G-loucester  City, 
N.  J. 

STEAMSHIP  LAUNCHED.  — The  first 
steamer  to  be  built  at  the  Gloucester  yard  of 
Co.  was  launched  Aug.  23.  She  is  a tanker 
with  capacity  of  8,000  tons  of  oil  and  now 
belongs  to  the  Cunard  SS.  Co.,  Ltd.  Phila. 
News  Bur.,  Aug.  24,  p.  3. 

IMPROVEMENTS. — Co.  is  having  plans  pre- 
pared  for  erection  of  several  one-story  shop 
building  in  connection  with  its  new  shipbuild- 
ing plant.  The  entire  works  are  estimated  to 
cost  about  $1,000,000.  Iron  Age,  Sept.  27,  p. 
784. 

Pennsylvania  Steel  Co. 

ARGUMENT  IN  VENNER  SUIT.  — See 
Bethlehem  Steel  Corp. 

Pennsylvania  System. 

MAY  EARNINGS.  — Gross,  $42,236,711— 
inc.,  $4,039,617;  net,  after  taxes,  $9,119,61S — 
dec.,  $1,653,251.  Official,  July  3. 

JUNE  EARNINGS.  — Gross,  $43,562,142— 
inc.,  $6,048,082;  net,  after  taxes,  $10,046,509 
— dec.,  $95,911,  Fin.  America.  Aug.  1.  p.  6. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $276,197,502— inc.,  $26,765,539;  net,  after 
taxes.  $51,050,215— dec.,  $10,448,782. 

JULY  EARNINGS.  — Gross,  $44,524,419— 
inc.,  $5,697,505;  net,  after  taxes,  $11,446,396 — 
inc.,  $212,746.  N.  Y.  Times,  Sept.  1,  p.  12. 

Pensacola  Electric  Co. 

MAY  EARNINGS.  — Gross,  $25,314— inc,, 
$1,469;  net,  after  taxes,  $9,669 — dec.,  $802;  sur- 
plus, after  charges,  $1,868 — dec.,  $893.  Offi- 
cial, July  6. 

JUNE  EARNINGS.  — Gross,  $30,148— inc., 
$5,827;  net,  after  taxes,  $14,255 — inc.,  $3,342; 
surplus,  after  charges,  $6,525  — inc.,  $3,324. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $309,397— inc.,  $33,125;  net,  $130,612 — 
inc.,  $7,765;  surplus,  after  charges,  $37,511  — 
inc.,  $3,976. 

JULY  EARNINGS.  — Gross,  $32,947 — inc., 
$11,983;  net,  $14,673  — inc.,  $5,786;  surplus, 
after  charges,  $6,868  — inc.,  $5,692.  Official, 
Sept.  6. 

Peoples  G-as  Co.,  Pana,  111. 

SALE.  — See  Central  Illinois  Public  Service 
Co. 

Peoples  Gas  Eight  & Coke  Co.,  Chicago. 

CONSTRUCTION  OF  PLANT  DELAYED.— 
Directors  have  decided  to  defer  construction 
of  the  new  coal  gas  plant  until  after  the  war. 
Fin.  America,  July  21,  p.  7. 

OBJECTION  TO  GAS  ORDINANCE. — F.  S. 
Munro,  Attorney  for  the  Public  Ownership 
League,  has  filed  an  objection  with  the  Illinois 
Public  Utilities  Comm,  against  the  Co’s  new 
Citv  ordinance.  Fin,  America,  July  26,  p.  6. 

ORDINANCE. — The  “Gas  Age’’  on  Aug.  1 
published  further  particulars  regarding  the 
new  gas  ordinance.  The  Co.  has  notified  City 
Clerk  Igoe  that  it  had  accepted  the  new  gas 
rate  ordinance.  Chron.,  Aug.  4,  p.  603. 
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NEW  ORDINANCE. — Tho  new  gas  ordinance 
passed  recently  by  the  City  Council  of  Chicago 
and  approved  by  the  State  P.  U.  Comm,  be- 
same  effective  Aug.  1,  and  all  bills  rendered  for 
readings  Aug.  1 and  thereafter  are  being  billed 
at  the  new  rates.  An  oillcial  summary  of  the 
ordinance  and  new  rates  given  in  Chronicle, 
Aug.  25,  p.  825. 

DIVIDEND  RUMORS  DENIED. — Directors 
of  Co.  deny  report  that  next  quarterly  divi- 
dend will  be  passed,  or  that  any  such  action 
has  been  considered.  Chairman  Insull  says 
earnings  have  taken  the  expected  turn  for  the 
better  and  that  the  next  adjustment  of  divi- 
dends will  increase  rather  than  decrease  the 
rate.  Wall  St.  Journal,  Sept.  17,  p.  7. 

Peoria  By.  Terminal  Co. 

AGREEMENT  TERMINATED.  — Notice  is 
given  by  Martin  S.  Watts,  Sec.,  to  holders  of 
P’irst  4%  bond  certificates  of  deposit  under 
agreement  dated  July  2,  1915,  that  the  com- 
mittee has  elected  to  terminate  said  agreement 
as  of  Sept.  24.  N.  Y.  Times,  Sept.  26,  p.  16. 

Fepperell  Mfg.  Co. 

EXTRA  DIVIDEND,  — Co.  has  declared 
an  extra  dividend  of  4%  and  regular  semi- 
annual dividend  of  4%  both  payable  Aug.  1, 
to  stock  of  record  July  24.  Boston  News  Bur., 
July  25,  p.  12. 

Fere  Marqnette  By. 

MAY  EARNINGS.— Gross,  $2,086,308— inc., 
$266,226;  net,  $743,661 — inc.,  $291,554;  surplus, 
after  charges,  $391,806 — inc.,  $443,993.  N.  Y. 
Times,  July  4,  p.  13. 

INITIAL  PFD.  DIVIDEND.  — Directors  on 
July  6 declared  a dividend  of  $1.66  2-3  per 
share  (1  2-3%)  upon  the  prior  preference 
stock  of  Co.  for  the  months  of  April,  May, 
June  and  July,  1917,  payable  Aug.  1 to  stock 
of  record  July  18.  Future  dividends  on  this 
stock  are  payable  quarterly  on  the  first  days 
of  Feb.,  May,  Aug.  and  Nov.  N.  Y.  Times, 
July  7,  p.  12. 

JUNE  EARNINGS.  — Gross,  $1,915,584— 
inc.,  $134,222;  net,  $568,170  — inc.,  $175,369; 
surplus,  after  charges,  $320,676  — inc.,  $139,- 
424.  N.  Y.  Times,  July  1,  p.  14. 

EARNINGS,  six  months  ended  Dec.  31,  1916. 
—Gross,  $11,879,619;  net,  after  taxes,  $3,570,- 
660;  total  net  income,  $3,663,136;  surplus, 
$339,464.  Financial  America,  Aug.  29,  p.  2. 

.JULY  EARNINGS.— Gross  $1,902,563;  net, 
$577,089;  total  income,  $592,693;  surplus,  $255,- 
487.  Fin.  America,  Aug.  31,  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $8,040,443  — • inc.,  $759,084;  net.  after 
taxes,  $2,504,519  — inc.,  $557,601.  Financial 
America,  Sept.  13,  p.  2. 

EARNINGS,  five  months  to  Aug.  31. — Gross, 
$10,127,794;  net,  $3,418,978;  total  income,  $3,- 
481,540;  surplus,  after  charges  and  taxes,  $1,- 
727,392;  balance,  after  dividend  on  prior  Pfd. 
stock,  $1,540,726. 

AUG.  EARNINGS.— Gross,  $2,087,351;  net, 
$699,201;  total  income,  $709,838;  surplus,  after 
charges  and  taxes,  $390,532.  Fin.  America, 
Sept.  29,  p.  5. 

Feribonka  Co.,  I^td. 

INCORP.  in  Canada  with  $1,000,000  capital. 
Office,  Montreal.  Montreal  Daily  Star,  June 
30.  p.  15. 

SUCCESSOR  CO.  — This  recently  incorpor- 
ated Co.  will  take  over  the  Delmas  Pulp  & 
Paper  Co.  which  went  into  liquidation  some 
three  or  four  years  ago.  Montreal  Gazette, 
July  14,  p.  20. 

Ferklns  Windmill  Co.  ’ 

RECEIVER  APPOINTED, — Wm.  Holland 
was  appointed  receiver  of  Co.  July  23.  Lia- 
bilities are  $150,000  and  assets  are  said  to  be 
$400,000.  N.  Y.  Times,  July  24,  p.  13. 


Ferlman  Blm  Corp. 

NEW  PRESIDENT,  ETC.— Alfred  P.  Sloane, 
Jr.,  Pres,  of  the  United  Motors  Corp.,  has 
taken  over  management  of  the  Perlman  Rim 
Corp.  Mr.  Sloane  has  selected  Clarence  M. 
Day  as  his  representative  in  the  Perlman 
Rim  Corp.  and  he  has  accordingly  been  elected 
Pres,  succeeding  L.  H.  Perlman.  Wall  St. 
Journal,  July  4,  p.  7. 

Ferry-Pay  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  li%  and  an  extra 
dividend  of  2i%,  both  payable  Sept.  15  to  stock 
of  record  Sept.  1.  Pin.  America,  Aug.  27,  p.  6. 

Peru  G-old  Placers,  Inc. 

SALE  OF  STOCK.  — See  Peruvian  Explora- 
tion Co. 

Peruvian  Exploration  Co, 

NOTICE  TO  CREDITORS.  — The  Co.  hav- 
ing been  dissolved,  all  persons  having  claims 
against  it  are  directed  to  present  the  same  on 
or  before  Aug.  14,  1917  at  the  office  of  Cornell, 
Lockwood  & Jeffery,  attorneys  for  Co.,  2 Rec- 
tor St.,  New  York.  N.  Y.  Commercial,  July 
24,  p.  3. 

SALE  OF  ASSETS.  — There  will  be  sold  at 
public  sale  on  July  30  at  Wilmington,  Del., 
2,500,970  shares  (par  $5)  of  the  capital  stock 
of  Peru  Gold  Placers,  Inc.  For  terms  of  sale 
and  further  particulars  apply  to  Cornell,  Lock- 
wood  & Jeffery,  2 Rector  St.,  New  York,  and 
Robt.  H.  Richards,  du  Pont  Bldg.,  Wilmington, 
Del.  N.  Y.  Times,  July  27,  p.  14. 

Peterborough  & HHlsborough  BB. 

BOND  EXTENSION.  — The  $100,000  First 
Mtge.  4|%  bonds  of  Co.  a subsidiary  of  the 
Boston  & Maine  RR.,  which  matured  July  1, 
were  technically  extended  for  two  years  under 
authority  of  the  U.  S.  District  Court.  Re- 
ceiver Hustis  of  Boston  & Maine  was  given 
authority  to  purchase  and  hold  in  the  treasury 
such  of  these  bonds  as  holders  desired  to  turn 
in.  Wall  St.  Journal,  July  10,  p.  6. 

Petersburg  & Appomattox  By. 

NEW  CONTROL.  — See  Petersburg,  Hope- 
well  & City  Point  Ry. 

Petersburg,  Hopewell  & City  Point  Bailway. 

INCORP.  in  Va.  with  $1,000,000  capital.  Co. 
proposes,  in  addition  to  building  new  lines  in 
Pittsburg  to  Prince  George  Courthouse  to  ac- 
quire the  Petersburg  & Appomattox  Ry.  and 
the  Hopewell  & City  Point  Ry.  James  C. 
Rees,  Jr.  will  be  Pres,  and  R.  J.  Francis,  Sec., 
both  of  Petersburg,  Va.  Manufacturers  Rec- 
ord, Aug.  2,  p.  98. 

Peterson  (Geo.  C.)  Co. 

STOCK  INCREASE  from  $100,000  to  $500,- 
000  filed  at  Dover.  Del.,  Aug.  15.  Phila.  Pub- 
lic Ledger,  Aug.  16,  r 16. 

Peterson  I«ake  Silver  Cobalt  Mining  Co.,  Iitd. 

QUARTERLY  STATEMENT  for  period  end- 
ed July  31,  shows  net  cash  assets  amounting 
to  $43,122.  Ore  on  hand  is  estimated  at  3,275 
ounces  of  silver.  The  residues  and  dumps  on 
the  property  are  estimated  at  $300,000.  There 
was  spent  in  development  work  $3,997.  Mon- 
treal Daily  Star,  Sept.  3,  p.  12. 

Phelps,  Hodge  Corp. 

NEW  OFFICERS,  ETC.  — Pres.  James 
Douglas  is  now  Chairman  of  the  Board  and 
Walter  Douglas,  Pres.  The  latter  has  also 
been  elected  a director,  succeeding  George 
Notman.  Chron.,  June  30,  p.  2645. 

EARNINGS,  for  the  first  half  of  this  year 
were  in  excess  of  $15,000,000,  or  $34  per  share, 
against  which  there  was  paid  in  dividends 
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$14  per  share.  Copper  smelter  production  ap- 
proximated 97,000,000  lbs.,  which  included  cus- 
tom product,  Boston  News  Bur.,  July  18,  p.  1. 

EXTRA  DIVIDEND.  — Corp.  has  declared 
regular  quarterly  dividend  of  $2.50  a share 
and  an  extra  dividend  of  $5.50  a share,  both 
payable  Sept.  28  to  stock  of  record  Sept.  24. 
Wall  St.  Journal,  Sept.  14,  p.  6. 

Philadelphia  £c  Camden.  Perry. 

MAY  EARNINGS.  — Gross,  $82,465— inc., 
$3,329;  net,  after  taxes,  $40,018 — dec.,  $2,912; 
total  income,  $46,440 — dec.,  $2,043;  surplus, 
after  charges,  $44,616 — deo.,  $2,083;.  Offi- 
cial, July  3. 

JUNE  EARNINGS.  — Gross,  $88,148— inc., 
$11,040;  net,  after  taxes,  $41,147— dec.,  $3,139; 
total  income,  $47,698  — dec.,  $2,362;  surplus, 
after  charges,  $46,474 — dec.,  $2,400.  Official, 
Aug.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $546,682 — inc.,  $49,424;  net,  after  taxes, 
$216;912 — dec.,  $34,458;  total  income,  $2161,- 
627  — dec.,  $29,804;  surplus,  after  charges, 
$252,097— dec.,  $31,011. 

JULY  EARNINGS.  — Gross,  $96,605— inc., 
$9,369;  net  ,after  taxes,  $47,898  — dec.,  $1,670; 
total  income,  $54,126 — dec.,  $703;  surplus,  after 
charges,  $53,052  — dec.,  $1,457.  Ofiicial,  Sept. 


Philadelphia  & Reading  Coal  & Iron  Co. 

MAY  EARNINGS.  — Gross,  $4,175,608 — 
inc.,  $1,428,427;  net,  $571,632 — inc.,  $589,086; 
surplus,  after  charges  and  taxes,  $546,632 — 
inc.,  $572,086.  Official,  July  5. 

JUNE  EARNINGS.  — Gross,  $4,249,853 — 
inc.,  $1,401,567;  net,  $710,624  — inc.,  $625,880; 
surplus,  after  charges  and  taxes,  $685,624 — 
inc.,  $612,054.  Official,  Aug.  4. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $27,053,491  — inc.,  $4,807,276;  net,  $3,- 
465,254 — inc.,  $2,350,070;  surplus,  after  charges 
and  taxes,  $3,340,254 — inc.,  $2,285,245. 

JULY  EARNINGS.  — Gross,  $4,046,500  — 
inc.,  $1,367,089;  net,  $607,101 — inc.,  $592,113; 
surplus,  after  charges  and  taxes,  $582,101  — 
inc.,  $576,113.  Official,  Sept.  6. 

Philadelphia  as  Beading  By. 

MAY  EARNINGS.  — Gross,  $5,887,225— 
inc.,  $967,250;  net,  $1,669,941— dec.,  $135,998; 
surplus,  after  charges,  taxes,  etc.,  $837,441 — 
dec.,  $198,248.  Official,  July  5. 

JUNE  EARNINGS.  — Gross,  $6,026,217  — 
inc.,  $1,043,194;  net,  $1,617,646  — dec.,  $384,- 
575;  surplus,  after  charges,  taxes,  etc.,  $785,- 
146 — dec.,  $190,365.  Official,  Aug.  4. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $38,546,749 — inc.,  $3,855,782;  net,  $9,962,- 
703 — dec.,  $3,073,943;  surplus,  after  charges 
and  taxes,  $4,095,203 — dec.,  $3,263,983. 

JULY  EARNINGS  — Gross.  $5,766,816— inc., 
$992,606;  net,  $1,379,395 — dec.,  $369,063;  sur- 
plus, after  charges  and  taxes,  $506,895 — dec., 
$442,063.  Official,  Sept.  6. 

NO  REPORT.— FISCAL  YEAR  CHANGED. 
— No  annual  report  was  issued  as  of  June  30, 
1917,  owing  to  change  in  the  fiscal  year  from 
June  30  to  Dec.  31,  but  it  is  expected  to  issue 
a report  as  of  Dec.  31,  1917.  Chron.,  Sept.  22, 

p.  1210. 

Philadelphia  & Western  By. 

JUNE  EARNINGS.  — Gross,  $52,186— inc., 
$6,766;  net,  $24,237 — dec.,  $888;  surplus,  after 
charges,  taxes,  etc.,  $11,711 — dec.,  $884.  Offi- 
cial, July  17. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $547,079— inc.,  $49,947;  net,  $274,230 — 
inc.,  $14,513;  surplus,  after  charges  and  taxes, 
$123,296— inc.,  $13,970. 

JULY  EARNINGS.  — Gross,  $55,775— inc., 
$8,942;  net,  $28,440 — inc.,  $2,864;  surplus,  af- 
ter charges  and  taxes,  $15,422 — inc.,  $2,402, 
Official,  Aug.  21. 


Philadelphia,  Baltimore  & Washington  BB. 

MAY  EARNINGS.  — Gross,  $2,596,843 — inc., 
$394,071;  net,  after  taxes,  $457,695— dec.,  $168,- 
267;  total  income,  $572,496— dec.,  $170,481;  sur- 
plus, after  charges,  $279,138 — dec.,  $164,127. 
Official,  July  3. 

JUNE  EARNINGS.  — Gross,  $2,809,630— inc., 
$666,488;  net,  after  taxes,  $665,707— inc.,  $133,- 
766;  total  income,  $779,952 — inc.,  $130,602;  sur- 
plus, after  charges,  $468,165 — inc.,  $120,917. 
Official,  Aug.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $17,438,838— inc.,  $3,069,891;  net.  after 
taxes,  $3,216,138 — dec.,  $241,658;  total  income, 
$4,017,666 — dec.,  $250,466;  surplus,  after  chgs., 
$1,919,531— dec.,  $292,704. 

JULY  EARNINGS.— Gross,  $2,830,321 — inc., 
$547,723;  net,  after  taxes,  $609,517  — inc., 
$39,690;  total  income,  $724,651— inc.,  $39,597; 
surplus,  after  charges,  $398,520  — inc.,  .$31,- 
831.  Official,  Sept.  4. 

PROPOSED  MERGER. — Special  meeting  of 
stockholders  will  be  held  Oct.  8,  to  vote  on  ap- 
proving merger  of  the  Chester  Creek  RR.  with 
the  Co.  Baltimore  Sun,  Sept.  22,  p.  7. 

Philadelphia  Co. 

BOND  DEPOSITS. — Under  the  sinking  fund 
and  redemption  plan  for  Co’s  bonds  there 
had  been  deposited  up  to  the  close  of  business 
July  18  $5,563,000  First  Mtge.  and  Coll.  Trust 
bonds  of  a total  issue  of  $6,500,000,  and  $13,- 
630,000  of  Consol.  Mtge.  and  Coll.  Trust 
bonds  of  a total  issue  of  $15,148,000.  Phila. 
News  Bur.,  July  21,  p.  1. 

JUNE  EARNINGS  (all  departments).  — 
Gross,  $2,890,166— inc.,  $556,085;  net,  $1,087,108 
—inc.,  $114,797.  Wall  St.  Journal,  July  25, 
p.  6. 

STAMPED  BONDS  READY.  — First  Mtge. 
& Coll.  Trust  5%  Gold  bonds,  stamped  as 
provided  in  the  sinking  fund  and  redemption 
plan,  are  now  ready  for  delivery,  in  exchange 
for  certificates  of  deposit,  at  Provident  Life 
& Trust  Co.,  Phila.,  depositary,  or  at  the 
agency  of  the  depositary.  Phila.  Pub.  Ledger, 
Aug.  22,  p.  15. 

JULY  EARNINGS.— Gross,  $2.819,640— inc., 
$567,955;  net,  $1,014,250  — inc.,  $189,938.  Wall 
St.  Journal  Aug.  27  p.  6. 

STAMPED  BONDS  READY.  — Notice  is 
given  that  Consol.  Mtge.  & Coll.  Trust  5% 
Gold  bonds  duly  stamped  as  provided  in  the 
sinking  fund  and  redemption  plan,  are  now 
ready  for  delivery,  in  exchange  for  certifi- 
cates of  deposit  at  the  Commercial  Trust  Co., 
Phila.,  depositary,  or  the  New  York  Trust  Co., 
New  York,  Union  Trust  Co.,  Pittsburg,  and 
Continental  Trust  Co.,  Baltimore,  agents  of 
the  depositary.  N.  Y.  Times,  Sept.  13,  p.  18. 

SUBSIDIARY  FINANCING.- See  Duquesne 
Light  Co. 

EARNINGS,  five  months  to  Aug.  31. — Gross, 
$14,512,765 — inc.,  $1,818,961;  net,  $5,397,796  — 
inc.,  $38,324. 

AUG.  EARNINGS.— Gross,  $2,807,534— inc., 
$449,726;  net,  $796,429 — inc.,  $15,117.  x-inancial 
America,  Sept,  27,  p.  6, 

Philadelphia  Electric  Co. 

LEASE  APPROVED.  — See  Keystone  Tele- 
phone Co. 

NOTES  ALL  SOLD.  — An  issue  of  $2,500,000 
1-year  unsecured  5%  notes  sold  by  Co.  to 
Drexel  & Co.  and  Brown  Bros.  & Co,  have  all 
been  sold  to  investors.  The  purpose  of  the 
issue  is  to  retire  the  $3, 500,600  2-year  5% 
notes  issued  in  1915  and  maturing  August  1, 
the  Co.  thus  reducing  its  outstanding  notes  by 
$1,000,000,  Phila.  News  Bur.,  July  19,  p.  1. 

NOTES  OFFERED.  — Brown  Bros.  & Co. 
have  sold  at  99  1-8%  and  interest,  yielding 
over  5.90%,  $2,500,000  1-year  5%  notes,  to  be 
dated  Aug.  1,  1917.  Chron.,  July  21,  p.  294. 
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I'ltOI’OSJOl)  I-:XCHANG1<:  OF  STOCK. — No- 
tice ia  given  that  special  meeting  of  stock- 
holders will  be  hold  on  Oct.  17,  in  Camden, 
N.  J.,  to  take  action  on  proposed  plan  provid- 
ing for  exchange  by  stockholders  of  shares  of 
stock  of  the  Philadelphia  Electric  Co.  (of  N.  J.) 
for  a like  number  of  shares  of  stock  (same  par 
value)  of  the  Philadelphia  Electric  Co.  (of 
Pa.).  Phila.  Public  Ledger,  Sept.  • 28,  p.  17. 

Philadelphia  Rapid  Transit  Co. 

DIVIDEND  VOTED.  — Directors  on  July  13 
declared  the  second  semi-annual  dividend  of 
2J%,  payable  July  31  to  stock  of  record  July 
23.  P'in.  America,  July  14,  p.  6. 

EARNINGS,  year  ended  June  30.  — Gross, 
$28,553,614— inc.,  $2,714,271;  net,  $12,649,443— 
inc.,  $1,082,527;  surplus  after  charges,  $2,788,- 
870 — inc.,  $1,111,166,  Fin.  America,  July  26, 
p.  5. 

CONSTRUCTION  APPROVED.  — The  Penn- 
sylvania Public  Service  Comm.  July  23  granted 
the  Philadelphia  City  authorities  permission 
to  construct  all  of  the  high-speed  transit  lines 
contemplated  under  the  original  Taylor  tran- 
sit program.  Chron.,  July  28,  p.  389. 

.lULY  EARNINGS.  — Gross,  $2,437,393— 
inc.,  $222,465;  net,  $1,007,918 — inc.,  $14,465; 
surplus,  after  charges,  $196,588 — inc.,  $18,402. 
Wall  St.  Journal,  Aug.  21,  p.  6. 

LEASE  ORDINANCE.  — Mayor  Smith  pre- 
sented to  Councils  in  special  session  Aug.  17 
the  proposed  ordinance-lease  drafted  by  Di- 
rector Twining  for  the  operation  of  the  city- 
built  high-speed  lines  by  the  above  Co.  The 
lease  provides  for  no  guaranteed  dividends  to 
the  Co.  Full  details  of  lease  given  in  Phila. 
Pub.  Ledger,  Aug.  18,  p.  1 and  5. 

EARNINGS,  two  months  to  Aug.  31. — Gross, 
$4,874.074 — inc.,  $609,309;  net.  $2.039,683 — ^inc., 
$119,866;  surplus,  after  charges,  $415,862 — inc., 
$12(6,324. 

AUG.  EARNINGS.  — Gross,  $2,436,680 — inc., 
$286,844;  net,  $1,031,714— inc.,  $105,351;  sur- 
plus, after  charges,  $219,274  — inc.,  $107,922. 
Wall  St.  .Journal,  Sept.  20.  p.  6. 

CONTRACTS  SIGNED.— The  Keystone  State 
Construction  Co.  has  signed  two  of  the  deliv- 
ery loop  contracts  for  this  Co’s  high  speed 
lines  in  Philadelphia.  The  contracts  signed 
are  for  the  Locust  St.  section  to  cost  $1,713,715 
and  the  Arch  St.  section  to  cost  $1,575,760. 
The  other  contracts  which  have  been  awarded 
to  the  Keystone  Co.  for  the  Broad  St.  sections 
are  temporarily  held  up  due  to  the  present 
conditions  as  regards  material  delivery.  Chron., 
Sept.  22,  p.  1209. 

Philippina  Fibre  Sc  Mercantile  Corp. 

INCORP.  in  Del.,  July  3,  with  $10,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  H. 
M.  Robinson,  C.  M.  Egner.  N.  T.  Times,  July 
4,  p.  15. 

Plilllips  Petroleum  Co.  of  New  York. 

STOCK  INCREASE  from  $3,000,000  to  $11,- 
500,000  filed  at  Dover,  Del.,  July  24.  N.  T. 
Times,  July  25,  p.  17. 

Phillips  Petroleum  Co.,  Oklahoma, 

STOCK  INCREASE  from  $11,500,000  to  $13,- 
000,000  filed  at  Dover,  Del.,  Sept.  12.  N.  T. 
Times,  Sept.  IS,  p.  17. 

Phoenix  Gas  & Rlectrio  Co. 

BONDS  AUTHORIZED.  — Arizona  Corp. 
Commission  has  authorized  Co.  to  issue  $555,- 
000  bonds,  $185,000  of  which  are  to  be  deben- 
ture bonds,  the  proceeds  to  be  used  for  exten- 
sions and  improvements.  Chron.,  July  21,  p. 
294. 

Phoenix  Woolen  Co. 

ACQUIRES  PLANT.  — Co.  has  purchased 
the  Orcuttville  plant  of  the  Ellis  estate.  Bos- 
ton Even.  Transcript,  July  12,  p,  7. 


Pick  (Albert)  & Co. 

JUNE  SALES  were  $498,080,  an  increase  of 
32%  over  Juno,  1916,  and  the  largest  in  any 
one  month  in  Co’s  history.  Fin,  America, 
July  7,  p.  2. 

JULY  NET  sales  were  $442,376,  an  increase 
of  58%  over  same  period  preceding  year,  and 
86.8%  for  first  six  months  of  fiscal  year.  N. 
Y.  Sun,  Aug.  3,  p.  9. 

BUSINESS  for  August  increased  77%,  com- 
pared with  that  of  Aug,,  1916.  For  the  seven 
months  from  Feb.  1 to  Aug.  31,  the  gain  was 
43%.  Chicago  Economist,  Sept.  8,  p.  466, 

PickandB -Mather  Co. 

SALE  OF  COAL  LANDS.  — See  Clarkson 
Coal  & Dock  Co. 

Pierce-Arrow  Motor  Car  Co. 

EARNINGS,  six  months  to  June  30.  — Net 
oper.  profits,  $2,317,562;  interest,  $15,964;  de- 
preciation, $234,665;  surplus,  $2,066,932.  Wall 
St.  Journal,  Aug.  3,  p.  8. 

RECORD  BUSINESS.— Co.  in  July  had  the 
biggest  month  in  its  history  and  complete 
returns  indicate  that  Aug.  results  will  exceed 
those  of  July.  Wall  St,  Journal,  Aug.  31,  p.  6. 

Pilgrim  Mills. 

EXTRA  DIVIDENDS.  — Co.  has  declared 
regular  quarterly  dividends  of  1J%  each  on  its 
Com.  and  Pfd.  stocks,  and  2%  extra  on  each, 
all  payable  Oct.  1 to  stock  of  record  Sept.  22, 
Boston  Even.  Transcript,  Sept.  19,  p.  13,  part  1. 

Pilot  Butte  Oil  Co. 

MERGER.  — See  Glen  Rock  Oil  Co. 

Pinal  Dome  Oil  Co. 

TERMS  OF  SALE.  — Pres.  Goodwin  has 
sent  letter  to  stockholders  of  Co.  setting  forth 
terms  of  recent  sale  of  Co’s  property  to  Union 
Oil  Co.  of  Cal.  This  letter  states  that  the 
purchase  price  to  be  paid  by  the  Union  Oil 
Co.  is  $3,600,000,  “more  or  less’’,  the  exact 
amount  to  be  determined  by  inventory.  Sale 
was  made  as  of  June  1,  1917,  and  on  July  20, 
when  possession  of  . the  properties  was  deliv- 
ered to  the  Union  Oil  Co.,  a payment  of  $500,- 
OO'O,  plus  interest  thereon,  was  made  on  the 
purchase  price.  The  Union  Oil  Co.  has  a 
choice  of  three  options  in  paying  the  balance 
of  the  purchase  price  on  or  before  Dec.  1, 
1917.  The  1st  of  these  provides  for  payment 
in  cash,  the  2nd  for  payment  in  First  Lien 
6%  bonds  of  the  Union  Oil  Co.  at  par,  while 
the  3rd  provides  for  payment  in  Union  Oil 
Co.  notes.  San  Francisco  Chron.,  Aug.  14, 

p.  16. 

APPLICATION  TO  DECLARE  DIVD.  — 
Application  has  been  filed  by  Co.  with  the 
Commissioner  of  Corporations  of  Cal.  for  per- 
mission to  declare  a dividend  of  14  cents  a 
share.  Co.  announces  that  it  proposed  to  dis- 
tribute its  assets  among  the  stockholders  as 
rapidly  as  practicable,  as,  with  the  sale  of  its 
properties  to  the  Union  Oil  Co.,  it  has  retired 
from  business.  San  Francisco  Chron.,  Aug, 
13,  p.  12. 

LIQUIDATING  DIVIDEND  AUTHORIZED. 
— Cal.  Commissioner  of  Corps,  has  sanctioned 
the  plan  of  Co.  to  commence  distribution  of  its 
assets  among  the  stockholders  through  the 
payment  of  a liquidating  dividend  of  14  cents 
a share.  Certificates  must  be  presented  to  Sec. 
for  endorsement  of  payment  of  the  dividend. 
San  Francisco  Chron,,  Aug.  23,  p.  14. 

Pine  Bluff,  Sheridan  & Southern  By. 

RECEIVER’S  SALE.  — Co’s  property  was 
sold  at  receiver’s  sale  last  week  to  J.  F. 
McIntyre  & Sons  of  Pine  Bluff,  Ark.  who  will 
operate  it  in  connection  with  their  lumber 
mill.  They  were  bondholders  of  the  road. 
E.  S.  McCarty  is  receiver  and  Gen.  Mgr. 
Manufacturers  Record,  Aug.  9,  p.  66F. 
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Pinkerton  Tobacco  Co. 

PROFIT  AND  LOSS  ACCOUNT,  six  months 
ended  June  30. — Net  profits,  $79,047;  surplus 
Dec.  31,  1916,  $127,783;  profit  and  loss  surplus, 
June  30,  1917,  $206,785.  Fin.  America,  Sept. 
14,  p.  2. 

Pioneer  Telephone  ft  Telegraph  Co. 

EARNINGS,  five  months  to  May  31. — Gross, 
$1,580,583  — inc.,  $243,789;  net,  after  taxes, 
$300,418 — dec.,  $48,074. 

MAY  EARNINGS.  — Gross,  $318,030— inc., 
$42,341;  net,  after  taxes,  $48,907 — dec.,  $21,- 
123.  Fin.  America,  July  4,  p.  2. 

NAME  CHANGED.  — Amended  articles  of 
incorporation  have  been  filed  by  Co.  with  the 
Sec.  of  State  of  Okla.,  changing  the  name  of 
the  Co.  to  the  Southwestern  Bell  Telephone  Co. 
Telephony,  July  28,  p.  28. 

PicLua  & Troy  Branch  BB. 

NEW  SECURITIES.  — See  Cincinnati,  Ham- 
ilton & Dayton  Ry. 

Piqua  Handle  & Mfg.  Co. 

STOCK  INCREASE  from  $350,000  to  $900,- 
000  filed  at  Columbus,  O.  June  29.  Cincin- 
nati Enquirer,  June  30,  p.  6. 

Pitt  Gas  Coal  Co. 

NEW  INTERESTS  IN  CO.  — See  Trumbull 
Steel  Co. 

Flttsbtirg  ft  Ashland  Coal  ft  Coke  Co. 

INCORP.  in  Ohio,  with  $600,000.  Incorpor- 
ators; J.  C.  Heinlein,  W.  C.  Lewis,  J.  V.  Maher, 
W.  G.  McDole,  W.  A.  Victory.  Cleveland  Fi- 
nance, July  21,  p.  66. 

Pittsburg’  ft  Bake  Brie  BB. 

MAY  EARNINGS.  — Gross,  $2,177,993— inc., 
$107,570;  net,  after  taxes,  $717,069— dec.,  $339,- 
648;  total  income,  $748,885 — dec.,  $526,375;  sur- 
plus, after  charges,  $600,277 — dec.,  $425,637. 
Official,  July  6. 

JUNE  EARNINGS.  — Gross,  $2,300,514— inc., 
$391,112;  net,  after  taxes,  $904,966 — inc.,  $43,- 
571;  total  income,  $955,540 — dec.,  $63,005;  sur- 
plus, after  charges,  $777,532 — dec.,  $32,244.  Offi- 
cial, Aug.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $14,189,427 — inc.,  $647,439;  net,  after 
taxes,  $4, 212', 521 — dec.,  $2,344,487;  total  income, 
$4,587,954  — dec.,  $2,826,924;  surplus,  after 
charges,  $3  454,291 — dec..  $2,349,907. 

JULY  EARNINGS.— Gross,  $2i,352,774 — inc., 
$287,818;  net  .after  taxes,  $810,064 — dec.,  $212,- 
969;  total  income,  $873,190  — dec.,  $210,961; 
surplus,  after  charges,  $687,860 — dec.,  $169,- 
582.  Official,  Sept.  4. 

NEW  OFFICERS.— Wm.  M.  Doulin,  Asst. 
Treas.,  has  been  elected  Treas.  to  succeed 
J.  G.  Robinson,  deceased.  J.  S.  McKibben 
succeeds  Mr.  Doulin  as  Asst.  Treas.  Chron., 
Sept.  16,  p.  1105’. 

Pittsburg  & West  Virginia  By. 

MAY  EARNINGS.  — Gross.  $131,808 — inc., 
$24,602;  net,  after  taxes,  $30,913  — ^ dec., 
$3,532.  Wall  St.  Journal,  July  6,  p.  7. 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  N.  Y.  Stock;  Exchange  for  authority  to 
list  $9,-100,000  Pfd.  stock  and  $30,500,000  Com. 
stock  in  exchange  for  interim  certificates.  Wall 
St.  Journal,  July  12.  p.  6. 

INITIAL  PFD.  DIVIDEND.  — Co.  has  de- 
clared a dividend  of  lh%  on  the  First  Pfd. 
stock,  payable  Sept.  1 to  stock  of  record  Aug. 
25.  Wall  St.  Journal,  Aug.  3,  p.  5. 

JUNE  EARNINGS.  — Gross,  $138,396;  net, 
after  taxes,  $33,335.  Wall  St.  Journal,  Aug. 
14,  p.  8. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $517,598;  net,  after  taxes,  $121,852. 

JULY  EARNINGS.  — Gross,  $140,463;  net, 
after  taxes,  $42,896.  Wall  St.  Journal,  Sept. 

11,  p.  6. 


Pittsburg  ft  Western  By. 

STRICKEN  FROM  LIST.— N.  Y.  Stock  Ex- 
change has  stricken  from  the  list  the  First 
Mtge.  4%  bonds  of  Co.,  due  July  1,  1917.  N.  T. 
Times,  July  3,  p.  13. 

Pittsburg  Brewing  Co. 

accumulated  pfd.  DIVIDEND  PAID. — 
Co.  has  declared  regular  quarterly  dividend  of 
1|%  on  the  Pfd.  stock  and  | of  1%  on  ac- 
count of  back  dividends  on  that  issue.  N.  Y. 
Times,  Aug.  16,  p.  17. 

Pittsburg,  Cincinnati,  Chicago  & St.  Bouis  By. 

MAY  EARNINGS.  — Gross,  $6,302,110 — 
inc.,  $948,432;  net,  after  taxes,  $1,366,982 — 
inc.,  $122,230;  total  income,  $1,434,799 — inc., 
$128,698;  surplus,  after  charges,  $597,000 — 
inc.,  $8,957.  Official,  July  3. 

JUDGMENT  AGAINST  CO.  — See  Pittsburg, 
Cincinnati,  Chicago  & St.  Louis  Ry. 

JUDGMENT  AGAINST  CO.  — A transcript 
of  judgment  obtained  in  the  Supreme  Court 
in  Albany  County,  N.  Y.,  for  $758,132,  against 
this  Co.  and  the  P.  C.  C.  & St.  L.  RR.  Co.  in 
favor  of  F.  Bradley  Cox,  has  been  entered  in 
the  Clerk’s  office  of  New  York  County.  Fin. 
America,  July  18,  p.  3. 

JUNE  EARNINGS.  — Gross,  $6,369,058 — inc., 
$1,210,835;  net,  after  taxes,  $1,537,253 — inc., 
$479,475;  total  income,  $1,586,868 — inc,,  $489,- 
646;  surplus,  after  charges,  $793,395 — inc., 
$509,312.  Official,  Aug.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $42,10-0,490 — inc.,  $6,214,527;  net,  after 
taxes,  $8,590,350  — inc.,  $787,165;  total  income, 
$9,008,687 — inc.,  $763,086;  surplus,  after  chgs.. 
$3,278,888— inc.,  $168,595. 

JUDY  EARNINGS.  — Gross,  $6,445,727 — 
inc.,  $1,141,209;  net,  after  taxes,  $1,759,515 — 
inc.,  $391,842;  total  income,  $1,818,401 — inc., 
$391,187;  surplus,  after  charges,  $1,006,596 — 
inc.,  $303,958.  Official,  Sept.  4. 

TENDERS  ASKED  by  Farmers’  Loan  & 
Trust  Co.,  New  York,  of  sufficient  Consol. 
Mtge.  bonds,  at  not  exceeding  par  and  inter- 
est, to  exhaust  sum  of  $986,576.  Sealed  pro- 
posals received  until  Sept.  29.  N.  Y.  Times, 
Sept.  7,  p.  13. 

Plttaburg  Coal  Co.  (of  H.  J.). 

ADJUSTMENT  PLAN  EFFECTIVE.  — Di- 
rectors on  July  11  announced  that  all  the 
necessary  action  has  now  been  taken  for  the 
consummation  of  the  readjustment  plan  of  Co. 
and  that  the  plan  is  now  effective.  Under 
the  plan  the  holders  of  Pfd.  stock  of  the  N.  J. 
Co.  are  entitled  to  receive  $133  1-3  par  value 
Pfd.  stock  of  the  Pittsburg  Coal  Co.  (of  Pa.) 
for  each  $100  par  value  of  the  N.  J.  Co.  held 
by  them,  and,  in  addition  thereto,  a cash  divi- 
dend of  $3.48  on  the  Pfd.  shares  of  the  Pennsyl- 
vania Co.,  to  which  they  are  entitled;  the  hold- 
ers of  Com.  stock  of  the  N.  J.  Co.  are  to  re- 
ceive Com.  stock  equal  to  par  value  of  their 
present  holdings.  Pfd.  stockholders  of  the  N. 
J.  Co.,  who  have  not  deposited  their  stock  with 
the  Readjustment  Committee  must  be  stock- 
holders of  record  on  July  20  in  order  to  be 
entitled  to  33  1-3%  scrip  dividend  declared  by 
the  N.  J.  Co.  in  carrying  out  the  Readjustment 
plan,  but  may  at  any  time  surrender  for  re- 
demption their  shares  of  the  N.  J.  Pfd.  and 
receive  in  exchange  therefor  shares  of  Pfd. 
stock  of  the  Pennsylvania  Co.,  including  the 
dividend  of  33  1-3%  as  provided  in  the  plan. 
Wall  St.  Journal,  July  12,  p.  1. 

NO  COM.  DIVIDEND  EXPECTED.— There 
is  no  likelihood  of  a dividend  being  declared 
on  Com.  stock  at  directors’  meeting  this  week. 
The  usual  quarterly  dividend  on  Pfd.  stock 
will  be  declared.  Fin.  America,  Sept.  24,  p.  6. 
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PlttBliiu'g'  Coal  Co.  (of  Pa.). 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority  to 
list  $36,000,000  Cum,  Pfd.  stock  and  $32,169,- 
200  Com.  stock  in  exchange  for  certificates  of 
deposit  of  Pittsburg  Coal  Co.  (of  N.  J.).  Wall 
St.  Journal,  July  12,  p.  6. 

ADJUSTMETNT  PLAN  EFFECTIVE.  — See 
Pittsburg  Coal  Co.  (of  N,  J.). 

SUB.  CO.  PURCHASE,  — See  New  Pitts- 
burg Coal  C?o. 

STOCKS  LISTED. — The  N.  Y.  Stock  Ex- 
change has  listed  the  6%  Cum.  Pfd.  and  Com. 
stocks  of  Co.  Wall  St.  Journal,  July  24, 
p.  4. 

EARNINGS.  — It  is  understood  that  Co. 
earned  surplus  after  charges  of  approximately 
$2,960,000  in  the  four  months  ended  April  30, 
or  at  an  annual  rate  of  $880,000.  Larger  earn- 
ings are  expected  for  remainder  of  the  year, 
for  after  April  1 the  Co.  began  to  get  higher 
prices  on  its  contracts,  renewed  at  that  time. 
Wall  St.  Journal,  July  27,  p.  6. 

ACQUISITION.— Chas.  E.  Lenhart  and  Fred 
G.  Kay,  Receivers  for  L.  W.  Seamons,  are 
quoted  as  confirming  the  third  sale  to  the 
above  Co.  of  coal  lands  in  Washington  County, 
Pa.,  consisting  of  3,253  acres  of  Pittsburg 
vein  coal  and  300  acres  of  surface  for  $1,007,- 
929.  The  two  previous  sales  totaled  $768,385 
and  were  for  2,695  acres.  Chron.,  Sept,  1, 
p.  915. 

LISTING  APPLICATION.— Co.  has  applied 
to  Pittsburg  Stock  Exchange  for  authority  to 
list  321,692  shares  of  Com.  and  360,000  shares 
of  Pfd.  stock.  Pittsburg  Dispatch,  Sept.  7, 
p.  12. 

OFFICIAL  STATEMENT  made  to  N.  T. 
Stock  Exchange  July  10,  asking  authority  to 
list  $36,000,000  6%  cumulative  Pfd.  stock  and 
$32,169,200  Com.  stock,  given  in  Chronicle, 
Sept.  15,  p.  1101. 

ACQUIRES  MORE  COAL  LAND.  — Co.  on 
Sept.  18  increased  its  Washington  County  hold- 
ings by  324  acres,  purchasing,  at  a cost  of 
$330  per  acre,  the  coal  deposits  in  this  terri- 
tory from  J.  W.  Emery,  of  Washington,  Pa. 
The  Co.  now  has  6,300  acres  of  virgin  coal  in 
this  District.  Pittsburg  Dispatch,  Sept.  19, 

p.  2. 

Pittsburg,  Port  Wayne  & Cliicago  Ey 

CAPITAL  READJUSTMENT,  ETC.  — The 
aggregate  capital  stock  outstanding  at  pres- 
ent is  $72,150,586,  including  $19,714,286  “orig- 
inal” capital  stock  and  $52,436,300  “guaranteed 
special”  stock  It  is  proposed  that  the  au- 
thorized issue  shall  be  increased  to  $100,000,- 
000  which  would  permit  of  the  issuance  from 
time  to  time  of  additional  “guaranteed  spec- 
ial” stock  to  the  amount  of  $27,849,414;  and 
in  order  to  more  clearly  define  the  relation  be- 
tween the  two  issues,  it  is  further  proposed 
that  the  “orig-inal”  capital  stock  shall  here- 
after be  dominated  as  Pfd  stock,  and  the 
“guaranteed  special”  as  Com.  stock.  Share- 
holders will  vote  on  the  plan  on  Oct  17.  De- 
tails of  official  circular  given  in  Chronicle, 
Aug  18,  p.  716 

Pittsburg-Hickson  Co. 

TEMPORARY  RECEIVERS  APPOINTED.— 
John  F.  Anderson  and  C.  H.  HafCord  of  Butler, 
Pa.  and  Grover  Higgins  of  Clearfield,  Pa.  have 
been  appointed  temporary  receivers  for  Co. 
following  the  filing  of  a petition  by  creditors 
and  holders  of  Pfd.  stock.  Permanent  receiv- 
ers will  be  appointed  Aug.  18.  Iron  Age,  Aug. 
9,  p.  342. 

Pittsburg  Itlfe  & Trust  Co. 

POLICIES  REINSURED.  — See  Metropol- 
itan Life  Insurance  Co.  of  N.  Y. 


PLAN  APPROVED.  — The  plan  to  have  the 
Metropolitan  Life  Insurance  Co.  of  N.  Y.  take 
over  the  affairs  of  the  defunct  Pittsburg  Co. 
and  reinsure  the  policyholders  of  the  latter 
Co.  was  approved  July  26  by  Judge  James 
McF.  Carpenter  in  Common  Pleas  Court,  Pitts- 
burg. Journal  of  Commerce,  July  27,  p.  17. 

OFFICIALS  INDICTED.  — On  the  testi- 
mony of  the  directors  of  Co.  the  May  Grand 
Jury  on  Aug.  2 voted  indictments  charging 
Clarence  F.  Birdseye,  Kellogg  Birdseye  and 
Geo.  F.  Montgomery,  with  grand  larceny  in 
connection  with  the  alleged  wrecking  of  the 
Co.  in  May.  The  indictment  charges  the  three 
with  defrauding  the  Co.  out  of  $1,300,000 
through  manipulation  of  its  assets.  N.  Y. 
Times,  Aug.  4,  p.  14. 

Flttsburg-Xiorraiu  Syndicate. 

LEASE.  — See  Wettlaufer  Lorrain  Silver 
Mines,  Ltd. 

Pittsburg,  Mars  & Butler  By. 

NEW  MORTGAGE.  — This  Co.,  successor 
to  Pittsburg  & Butler  Ry.,  on  Sept.  5 made 
mortgage  to  the  Dollar  Savings  & Trust  o., 
Pittsburg,  securing  an  issue  of  $1,250,000 
bonds  to  provide  for  improvements,  etc. 
Chron.,  Sept.  8,  p.  998. 

Pittsburg  Oil  & Gas  Co. 

INITIAL  DIVIDEND.  — Co.  has  declared 
initial  quarterly  dividend  of  2%,  payable  Aug. 
15  to  stock  of  record  July  31.  Fin.  America, 
July  17,  p.  4. 

Pittsburg  Bolls  Corp. 

BONDS  OFFERED.— Wm.  Morris  Imbrie  & 
Co.  are  offering  for  sale  the  $1,000,000  author- 
ized and  outstanding  6%  First  Mtge.  Conv. 
bonds  of  Co.,  successor  to  the  Seaman-Sleeth 
Co.  of  Pittsburg,  Pa.  The  bonds  are  due  July  1, 
1932.  Chron.,  July  7,  p.  77. 

INCORP.  in  W.  Va.,  with  $1,000,000  6% 

Mtge.  Conv.  bonds,  $500,000  7%  Cum.  Pfd. 
stock  and  $1,500,000  Com.  N.  Y.  Sun,  Aug.  1, 

p.  8. 

BONDS  OFFERED.  — William  Morris  Im- 
brie & Co.,  New  York  and  Chicago,  are  offer- 
ing 6%  First  Mtge.  Convertible  Sinking  Fund 
Gold  bonds  of  Corp.  at  97 J and  interest.  Wall 
St.  Journal,  Aug.  23.  p.  8. 

LISTING  APPLICATION.  — Corp.  has  ap- 
plied to  the  Pittsburg  Stock  Exchange  to  list 
$1,500,000  Com.  and  $500,000  Pfd.  stock  and 
$1,000,000  First  6s.  Wall  St.  Journal,  Sept. 
26,  p.  5. 

Pittsburg  Bubber  Tire  & Mfg.  Co. 

INCORP.  in  Del.,  July  10,  with  $1,000,000 
capital.  Incorporators:  Wilber  A.  McCoy, 

Pittsburg;  Chas.  H.  Jones,  W.  I.  N.  Lofland, 
Dover,  Del.  N.  Y.  Times,  July  11,  p.  13. 

Pittsburg,  Sbawuiut  & Northern  BB. 

PROPOSED  RECEIVER’S  CERTIFICATES. 
—Frank  Sullivan  Smith,  as  Receiver  of  Co., 
has  applied  to  the  N.  Y.  Public  Service  Comm., 
Second  District,  for  approval  of  Receiver’s 
certificates  of  indebtedness  to  the  amount  of 
$1,700,000,  proceeds  to  be  used  in  paying  off 
maturing  Receiver’s  certificates.  Wall  St. 
Journal,  July  21,  p.  7. 

NEW  RECEIVER’S  CERTIFICATES.— Hold- 
ers of  Receiver’s  certificates  of  indebtedness 
maturing  Aug.  1 and  Sept.  1,  1917,  are  in 
receipt  of  the  following  from  Rec.  Frank  Sul- 
livan Smith,  under  date  of  July  28:  “In  ac- 
cordance with  orders  of  the  Supreme  Court  of 
New  York  and  of  the  U.  S.  District  Court  for 
the  Western  District  of  Pa.  the  Receiver  will 
issue  for  exchange  on  the  dates  of  maturity 
of  the  Receiver’s  certificates  maturing  Aug.  1 
and  Sept.  1,  1917,  concurrently  with  paying 
all  interest  due,  new  2-year  Receiver’s  certi- 
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ficates,  these  certificates  bearing  even  date 
with  the  obligations  maturing,  with  the  privi- 
lege of  call  at  any  interest  date  at  par  and 
interest,  upon  notice,  interest  payable  semi- 
annually at  rate  of  6%  per  annum.  The  new 
certificates,  together  with  accrued  interest,  will 
be  deposited  with  the  Columbia  Trust  Co.,  New 
York,  on  or  before  the  dates  of  the  certificates 
maturing.”  Chron.,  July  28,  p.  389. 

STATEMENT  of  Receiver  Frank  Sullivan 
Smith,  made  in  July,  1917,  in  connection  with 
application  to  the  Court  to  exchange  the  ma- 
turing $1,700,000  Receiver’s  certificates  for  new 
certificates,  is  given  in  detail  in  the  Chronicle, 
Aug.  25,  p.  812. 

Z^ttsburg,  Westmoreland,  8c  Somerset  BB. 

SUCCESSOR  CO.  — See  Cambria  & Pitts- 
burg RR. 

Pittsburg,  Youngstown  & Aslitabulsi.  By. 

ADDITIONAL  BONDS.  — The  Ohio  Public 
Utility  Comm,  has  authorized  Co.  to  issue  $568,- 
000  additional' 40-year  bonds  to  the  Pennsyl- 
vania Co.  in  payment  of  advances  for  addi- 
tions, etc.,  in  1916.  Chron.,  July  7,  p.  73. 

Pittsfield  Tam  Co. 

LEASE.  — See  American  Woolen  Co. 
Pittston  Coal  Co. 

BANKRUPTCY  PETITION  has  been  filed 
against  this  Co.  by  creditors.  N.  Y.  Times, 
July  21,  p.  13. 

RECEIVER  APPOINTED. — John  H.  Delaney 
has  been  appointed  receiver  for  Co.  under  bond 
of  $1,000.  Journal  of  Commerce,  Aug.  2,  p.  2. 

Plano  Print  Process  Co.,  Inc.  of  Del. 

INCORP.  in  Del.,  Sept.  18.  with  $2,000, OO'O 
capital.  Incorporators;  F.  L.  Mettler,  M.  E. 
Mettler,  L.  F.  Mettler.  N.  Y.  Times,  Sept.  19, 
p.  17. 

Platte  Valley  (Neb.)  Telephone  Co. 

PROPOSED  BOND  ISSUE.— Co.  has  applied 
to  the  Nebraska  Ry.  Comm,  for  authority  to 
issue  $50,000  bonds,  to  provide  for  extensions. 
Telephony,  Aug.  25,  p.  27. 

Plutus  Mining  Co. 

ASSESSMENT. — Co.  has  levied  an  assess- 
ment of  Ic.  a share  on  the  985,000  shares 
issued.  Boston  Even.  Transcript,  Sept.  26, 
page  10,  part  1. 

Plymouth  Cordage  Co. 

SPECIAL  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  2%,  and  a spe- 
cial dividend  of  2%,  both  payable  July  20  to 
stock  of  record  July  1.  Wall  St.  Journal,  July 
3,  p.  7. 

PROPOSED  STOCK  INCREASE.  — Special 
meeting  ot  stockholders  is  called  for  July  10 
to  act  upon  recommendation  of  directors  that 
capital  stock  be  increased  from  $4,000,000  to 
$8,000,000,  and  that  $4,000,000  worth  of  the 
surplus  assets  of  Co.,  accumulated  prior  to 
March  1,  1913,  and  invested  in  the  business  of 
the  Co.,  be  converted  into  permanent  capital. 
N.  Y.  Times,  July  7,  p.  12. 

STOCK  INCREASE— STOCK  DIVIDEND.  — 
Stockholders  at  special  meeting  July  10  au- 
thorized an  increase  in  capital  stock  from 
$4,000,000  to  $8,000,000  and  issuance  of  the 
40,000  new  shares  as  a 100%  stock  dividend 
to  stockholders  of  record  July  10.  Pres.  Lor- 
ing  stated  that  directors  expect  to  be  able 
to  pay  6%  dividends  on  the  enlarged  capital 
with  present  rate  of  8%,  with  extras  on  half 
as  many  shares.  Wall  St.  Journal,  July  11, 
p.  7. 

STOCK  DIVIDEND  HELD  IN  ABEYANCE. 
— Directors  of  Co.  have  decided  to  hold  in 
abeyance  recently  authorized  stock  dividend 
of  100%  or  40,000  shares.  Since  vote  was  au- 


^orized  an  amendment  in  revenue  bill  before 
Congress  has  been  proposed  providing  that 
corporation  surpluses  prior  to  March  1,  1913 
cannot  be  capitalized  without  being  subject 
to  income  tax.  This  would  make  new  stock 
heavily  taxable  in  hands  of  stockholders. 

NEW  DIRECTOR.  — C.  G.  Rice  has  been 
elected  a director  succeeding  W.  L.  Putnam. 
Wall  St.  Journal,  July  25,  p.  6. 

MEETING  TO  RESClxND  STOCK  DIVD.  — 
Meeting  of  stockholders  has  been  called  for 
Aug.  24  to  rescind  the  contemplated  100% 
stock  dividend  on  account  of  the  proposed 
drastic  Federal  tax  upon  stock  dividends.  Bos- 
ton News  Bur.,  Aug.  21,  p.  12. 

STOCK  DIVD.  RESCINDED.  — Stockholders 
at  meeting  on  Aug.  24  voted  unanimously  to 
rescind  previous  action,  increasing  the  capital 
from  $4,000,000  to  $8,000,000  through  a 100% 
stock  dividend.  Wall  St.  Journal,  Aug.  25, 

p.  6. 

DIVIDEND  INCREASED.— Co.  has  increased 
its  dividend  basis  from  8%  to  12%  by  the 
declaration  of  a quarterly  dividend  of  3%,  pay- 
able Oct.  20  to  stock  of  record  Oct.  1. 

GROSS  SALES  of  i' >pe  and  binder  twine  for 
year  ended  July  31  were  $22,000,000,  compared 
with  $11,300,000  year  ended  July  31,  1916. 
Wall  St.  Journal,  Sept.  29,  p.  8. 

BALANCE  SHEET,  as  of  July  31,  shows 
profit  and  loss  surplus  of  $11,868,894,  compared 
with  $2,611,619,  and  total  assets  and  liabilities 
of  $24,462,848,  compared  with  $12,522,418.  Bos- 
ton News  Bur.,  Sept.  29,  p.  2. 

Plymouth  Rubber  Co. 

NEW  OFFICERS,  ETC.— James  J.  Clifford 
has  been  elected  Pres.,  Chas.  W.  McDermott, 
V-P.  and  J.  E.  Stone,  Treas.  They  and  A. 
Sydeman,  J.  C.  Haartz,  W.  G.  Thomas  and 
Marshall  Cutting  have  been  elected  directors. 
Wall  St.  Journal,  Aug.  14,  p.  8. 

Pocahontas-Dogau  Coal  Co. 

INCORP.  with  $8,000,000  capital  by  Wm.  E. 
Deegans  of  Huntington,  W.  Va.,  and  associates. 
This  Co.  consolidates  11  Logan  County  coal 
companies,  having  a combined  capitalization  of 
$5,000,000  and  a monthly  production  of  100,000 
tons  of  coal.  Manufacturers  Record,  July  19, 
p.  70g. 

STOCK  RECOMMENDED.— Frank  J.  Waters, 
25  Broad  St.,  New  York,  is  advertising  the 
stock  of  this  Co.  There  is  authorized  $3,000,- 
000  7%  Pfd.  and  $5,000,000  Com.  stock,  of 
which  $2,500,000  Pfd.  and  $3,500,000  Com  .is  to 
be  issued.  All  the  Pfd.  stock  and  $3,000,000  of 
of  the  Com.  stock  have  been  disposed  of.  N. 
Y.  Times,  Sept.  4,  p.  15. 

CURB  TRADING. — Trading  was  started  on 
New  York  Curb,  Sept.  6,  in  stocks  of  Co. 
which  is  capitalized  at  $2,500,000  7%  Pfd. 
and  $3,500,000  Com.,  par  $5  each.  Financial 
America,  Sept.  7,  p.  6. 

JULY  EARNINGS.  — Gross,  $198,657;  net, 
after  taxes,  depreciation,  etc.,  $117,462.  This 
is  at  rate  of  35.27%  per  annum  on  Com.  stock. 
Wall  St.  Journal,  Sept.  15,  p.  8. 

Poland  St.  By. 

MERGER.  — See  Mahoning  & Shenango  Ry. 
& Light  Co. 

Pond  Creek  Coal  Co. 

BONDS  DRAWN.  — $619,500  First  Mtge. 
6%  bonds,  dated  June  2,  1913,  have  been 

drawn  for  redemption  at  105  and  interest  on 
Dec.  1,  at  Old  Colony  Trust  Co.,  Boston.  Nos. 
of  bonds  drawn  shown  in  Boston  Even.  Tran- 
script, Aug.  2,  p.  8. 

LISTING  APPLICATION.  — Co.  has  applied 
to  the  N.  Y.  Stock  Exchange  for  authority  to 
list  $3,500,000  capital  stock.  N.  Y.  Times, 
Aug.  4,  p.  11. 
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WARNINGS,  six  months  to  .Tune  30. — Earn- 
ing's from  operations,  etc.,  $817,369;  expenses 
and  taxes.  $88,104;  proflt,  $729,265;  total  In- 
come, $736,453;  bond  interest,  $50,792;  reserves, 
$50,650;  surplus  for  period,  $635,010.  Wall  St. 
Journal,  Aug'.  9,  p.  6. 

TEMPORARY  CERTIFICATES  LISTED.  — 
Temporary  certificates  for  $2,072,800  stock  of 
Co.  have  been  listed  on  the  N.  Y.  Stock  Ex- 
change. N.  Y.  Times,  Aug.  9,  p.  12. 

EARNINGS.  — It  is  believed  tliat  Co.  in 
the  fiscal  year  to  end  Dec.  31  'will  earn  be- 
tween $8  and  $9  per  share  for  its  200,000 
shares  of  stock  as  they  stood  before  some  of 
the  bonds  were  converted  into  stock.  Boston 
Even.  Transcript,  Sept.  18,  p.  6. 

Foola  Englneerixig'  & MacMne  Co. 

MAY  BUILD  PLANES.  — The  Co.  is  going 
in  for  a part  of  the  Government  appropriation 
of  $640,000,000  made  for  building  of  aeroplanes. 
The  Co.  has  been  experimenting  along  this 
line  and  has  just  turned  out  the  first  com- 
pleted aeroplane  from  its  works  at  Hagers- 
town. Baltimore  Sun,  July  24,  p.  7. 

EARNINGS.  — Co.  will  show  in  the  neigh- 
borhood of  $60  per  share  for  the  $3,000,000 
stock,  for  the  year  ended  June  30  last.  The 
gross  sales  of  the  operating  Co.  in  the  year 
just  closed  amounted  to  $16,000,000.  Net 
profits  were  slightly  in  excess  of  $3,000,000. 
Wall  St.  Journal,  Aug.  9,  p.  6. 

Poole  Engineering'  & Machine  Co.  of  Md. 

INCOME  ACCOUNT,  year  ended  June  30.— 
Net  income,  $2,279,778;  reserve  for  taxes, 
$337,261;  balance,  $1,942,517;  divds.,  $200,000; 
good  will,  etc.,  written  off,  $55,202;  surplus, 
$1,687,315.  Chron.,  Sept.  15,  p.  1099. 

Porcupine-Crown  Mines,  Iitd. 

MAY  PASS  DIVIDEND.  — It  is  rumored 
that  the  next  dividend  will  perhaps  be  passed 
up  temporarily.  Although  there  has  been  no 
official  information  forthcoming,  the  rumor 
would  appear  to  come  from  an  unusually  well- 
informed  source.  Toronto  Globe,  Aug.  2,  p. 
10. 

NET  PROFITS  for  six  months  ended  June 
30  were  $126,261,  or  at  rate  of  12J  cents  per 
share  per  annum.  N.  Y.  Commercial,  Aug.  18, 
p.  5. 

DIVIDEND  PASSED.  — Directors  have  de- 
cided to  pass  the  dividend  payment  on  the 
stock  which  has  heretofore  been  paid  at  the 
rate  of  12%  per  annum.  Montreal  Financial 
Times,  Aug.  18,  p.  9. 

Port  Arthur  IdSTht  & Power  Co. 

MERGER.  — See  Beaumont  Traction  Co. 

Port  Costa  Development  Co. 

NEW  NOTE  ISSUE.— See  Port  Costa  Water 
Co. 

Port  Costa  Water  Co. 

PROPOSED  NOTE  ISSUE.— Co.  has  applied 
to  the  Cal.  RR.  Comm,  for  authority  to  issue 
promissory  notes  in  the  amount  of  $385,000. 
The  notes  are  for  six  years  and  bear  6%  in- 
terest. San  Francisco  Chron.,  July  19,  p.  15. 

NEW  NOTE  ISSUE. — The  Cal.  RR.  Comm, 
has  authorized  this  Co.  to  join  with  the  Port 
Costa  Development  Co.  and  the  Mt.  Diablo 
Development  Co.  to  make  to  the  German  Sav- 
ings & Loan  Society  a 6-year  6%  note  for 
$385,000,  and  to  issue  a deed  of  trust.  San 
Francisco  Chron.,  July  31,  p.  17. 

Port  Wentworth  Terminal  Corp. 

NEW  PRES.  — Wm.  Minot  of  Boston  has 
been  elected  Pres,  of  Co.  succeeding  James  M. 
Imbrie.  N.  Y.  Sun,  Aug.  14,  p.  9. 

BUILDING  CONTRACT.  — See  Terry  Ship- 
building Co. 


Portag'e  Rublier  Co. 

STOCK  INCREASE.  — Stockholders  will 
vote  Aug.  23  on  an  amendment  to  the  charter 
looking  toward  an  increase  in  the  authorized 
capital  stock,  such  amendment  not  to  affect 
the  rights  of  the  80  shares  of  Pfd.  stock  now 
outstanding.  Further  details  in  Chron.,  July 
28,  p.  394. 

Portland  G-as  & Coke  Co. 

JUNE  EARNINGS.  — Gross.  $111,915- Ina, 
$11,478;  net,  after  taxes,  $53,780 — Inc.,  $5,099; 
surplus,  after  charges,  $26,479 — inc.,  $4,758. 
Official,  July  27. 

JULY  EARNINGS.  — Gross,  $117,812— inc., 
$20,054;  net,  after  taxes,  $58,439 — inc.,  $13,231; 
surplus,  $29,928 — inc.,  $11,261.  Official,  Aug. 

EARNINGS,  twelve  months  to  Aug.  31,  — 
Gross,  $1,319,965  — inc.,  $60,474;  net,  after 
taxes,  $621,622  — inc.,  $8,878;  surplus,  after 
charges,  $291,512 — dec.,  $1,525;  balance,  after 
Pfd.  divds.,  $151,512 — dec.,  $1,525. 

AUG.  EARNINGS.  — Gross,  $108,283 — inc., 
$9,291;  net,  after  taxes,  $48,645  — inc.,  $704; 
surplus,  after  charges,  $20,098 — dec.,  $1,050. 
Official,  Sept.  27.  

Portland  By.,  Xilg*ht  & Power  Co. 

MAY  EARNINGS.  — Gross,  $474,433— inc., 
$29,210;  net,  after  taxes,  $209,125  — inc.,  $20,- 
596;  surplus,  after  charges,  $32,023  — inc., 
$25,419.  Official,  July  19. 

JUNE  EARNINGS.  — Gross.  $490,652— inc., 
$16,988;  net,  after  taxes,  $215,554 — inc.,  $3,990; 
surplus,  after  charges,  $38,855  — inc.,  $8,323. 
Official.  Aug.  13. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $5,727,598  — inc.,  $290,358;  net,  after 
taxes,  $2,633,683 — inc.,  $265,960;  surplus,  after 
charges,  $464,100' — inc.,  $2i86,268. 

JULY  EARNINGS.  — Gross,  $511,624 — inc., 
$63,405;  net,  after  taxes,  $232,581 — inc.,  $39,- 
618;  surplus,  after  charges,  $54,995 — inc.,  $43,- 
812.  Official,  Sept.  5. 

Portland  Terminal  Co. 

NOTES  OFFERED. — The  Fidelity  Trust  Co., 
Portland,  Me.,  is  offering  $750,000  1-year  5% 
Gold  notes  of  Co.  due  Sept.  15,  1918,  at  99.04 
and  interest  yielding  6%.  These  notes  are 
guaranteed  principal  and  interest  by  the  Maine 
Central  RR.  Official,  Sept.  15. 

Porto  Itican  American  Tobaco  Co. 

SCRIP  DIVIDEND. — Directors  on  Aug.  2 
declared  a scrip  dividend  of  4%,  payable  Sept. 
6 to  stock  of  record  Aug.  15.  Wall  St.  Jour- 
nal, Aug.  3,  p.  5. 

Porto  Rico  Railways  Co.,  Ltd. 

EARNINGS,  six  months  to  June  30. — Gross, 
$444,980  — inc.,  $30,008;  net,  $197,057  — dec.. 
$26,370. 

JUNE  EARNINGS.  — Gross,  $74,577— inc., 
$3,130;  net,  $34,259 — dec.,  $2,238.  Toronto 

Globe,  Aug.  2,  p.  10. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $598,039 — inc.,  $35,014;  net,  $268,009 — 
inc.,  $13,436. 

AUG.  EARNINGS.  — Gross,  $75,153— inc., 
$14,625;  net,  $53,107 — inc.,  $11,958.  Montreal 
Gazette,  Sept.  24,  p.  16. 

Porto  Rico  Telephone  Co. 

EARNINGS,  five  months  ended  May  31.  — 
Gross,  $125,000;  net,  $71,200.  N.  Y.  Times, 
Sept.  2,  p.  7,  Sec.  S. 

Portsmouth  Brick  Co. 

MERGER. — See  Carlyle-Labold  Co. 

Poshmataha  Oil  8c  Gas  Co. 

INCORP.  in  Del.,  July  3,  with  $500,000  capi- 
tal. Incorporators:  Richard  von  Zakobiel,  Karl 
Archelon,  H.  R.  Manger,  Milwaukee,  Wis. 
Phila.  Public  Ledger,  July  4,  p.  12. 
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Postal  Telegrraph  & Cable  Co. 

EARNINGS,  three  months  to  March  31.  (U. 
S.  Business). — Gross,  $2,447,331  — inc,,  $176,- 
332;  net,  after  taxes,  $27,991 — inc.,  $24,791. 

MARCH  EARNINGS  (U.  S.  Business).  — 
Gross,  $878,470 — inc.,  $46,514;  net,  after  taxes, 
$47,483 — dec.,  $27,489.  Wall  St.  Journal,  Aug. 
2,  p.  6. 

Postal  Telegraph  Co. 

APRIL  EARNINGS.  — Gross,  $181,161— inc., 
*22,319;  oper.  def.,  after  taxes,  $3,867 — dec., 
$6,333.  Wall  St.  Journal,  July  16,  p.  6. 

EARNINGS,  five  months  to  May  31. — Gross, 
$889,561 — Inc.,  $74,969;  oper.  def.  after  taxes, 
$32,902— inc.,  $24,264. 

MAY  EARNINGS.  — Gross,  $182,118— Inc., 
$14,302;  oper.  def.  after  taxes,  $6,966 — Inc.,  $4,- 
609.  Wall  St.  Journal,  July  27,  p.  6. 

Potash  Corp. 

INCORP.  in  Del.,  Sept.  21  with  $1,250,000 
capital.  Incorporators:  A.  W.  Britton,  S.  B. 
Howard,  G.  V.  Reilly.  N.  Y.  Times,  Sept.  22, 
p.  15. 

Potomska  Mills  Corp. 

EXTRA  DIVIDEND. — Co.  has  declared  an 
extra  dividend  of  $6  per  share,  in  addition  to 
regular  quarterly  dividend  of  $1,60  per  share. 
N.  Y.  Times.  Aug.  16,  p.  17. 

BALANCE  SHEET  issued  Aug.  23,  shows 
profit  and  loss  surplus  of  $487,493  and  total 
assets  and  liabilities  of  $2,126,864.  Details 
given  in  Boston  Even,  Transcript,  Aug.  23, 
p.  7. 

Pettberg,  Ebellng  & Co.,  Inc. 

INCORP.  in  N.  Y.  with  $600,000  capital. 
Incorporators:  E.  E,  Pottberg,  B,  Sack,  C.  A. 
Stern.  Journal  of  Commerce,  July  6,  p.  10. 

Potts  Bros,  iron  Co. 

SALE.  — See  Nagle  Steel  Co. 

Pottstown  ft  PhoenlxvUle  By. 

BONDS  OFFERED. — Fincke,  Bangert  & Co., 
Phila.  and  Boston,  are  offering  at  87i  and  in- 
terest a block  of  Co's  First  & Refunding  6s, 
due  1942.  Chron.,  Sept.  15,  p.  1105. 

Pouch  Terminal,  Inc. 

INCORP.  in  N.  Y.,  July  13,  with  10,000  shares 
of  Pfd.  stock,  $100  each;  10,000  shares  of  Com. 
stock,  no  par  value;  active  capital,  $1,050,000. 
Incorporators:  A.  B,  E.  D.  and  W.  H.  Pouch. 
17  State  St.,  New  York.  N.  Y.  Times,  July  14, 
p.  9. 

Power  {Development  Co.,  Montreal. 

INCORP,  in  Canada  with  $500,000  capital. 
Montreal  Daily  Star,  June  30,  p,  15. 

Prairie  Oil  & Gas  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
quarterly  dividend  of  $3  a share  and  an  extra 
dividend  of  $4  a share,  both  payable  Oct.  31 
to  stock  of  record  Sept.  29.  Three  months  ago 
Co.  omitted  the  $2  extra  dividend  which  for 
several  quarters  previously  had  been  declared. 
The  $4  extra  now  declared  makes  up  for  this 
omission.  Wall  St,  Journal,  Sept.  16,  p.  1. 

DIVIDEND  RECORD.— Declaration  by  Co. 
of  the  regular  quarterly  dividend  of  $3  per 
share  and  $4  extra,  payable  Oct.  31,  1917, 
makes  cash  dividends  for  1917  of  20%  on  the 
$18,000,000  capital  stock.  The  $2  per  share 
extra  payments  which  the  Co.  had  been  mak- 
ing each  quarter  for  some  time  were  omitted 
last  quarter  and  no  statement  was  made  as  to 
the  reason  for  the  omission.  The  present  pay- 
ment of  $4  per  share  extra  is  believed  to  mark 
the  resumption  of  extra  dividends  and  make 
up  for  the  omission  of  the  $2  extra  last  quar- 
ter. Wall  St.  Journal,  Sept.  17,  p.  3. 


Prairie  Pipe  Iiine  Co. 

EXTRA  DIVIDEND. — Co.  has  declared  quar- 
terly dividend  of  $5  and  an  extra  dividend  of 
$5  per  share,  payable  Oct.  31  to  stock  of  record 
Sept.  29.  Wall  St.  Journal,  Sept.  17,  p.  8. 

Pressed  Steel  Car  Co. 

GOVT.  ORDER.  — U.  S.  Govt,  has  ordered 
1,200  standard  gauge  low-side  gondolas,  500 
narrow  gauge  fiat  cars  and  100  narrow  gauge 
trucks  for  service  with  the  American  forces 
in  France.  Chron.,  Aug.  25,  p,  821. 

Prest-O-Iiite  Co.,  luo. 

STOCK  INCREASE.  — Co.  on  July  14  noti- 
fied the  N.  J.  Sec,  of  State  that  its  capital 
would  be  increased  from  $800,000  to  $1,000,000. 
Fin.  America,  July  16,  p.  5. 

MERGER  RUMORS. — See  Union  Carbide  Co. 

Procter  ft  Gamble  Co. 

EARNINGS,  year  ended  June  30  (including 
constituent  Cos.). — Volume  of  business,  $128,- 
549,649;  net,  after  reserve  for  depreciation,  etc., 
$7,056,495;  Pfd.  divds.,  $180,000;  balance  for 
Com.  divds.,  $6,876,495.  Chron.,  Aug.  26, 
p.  825. 

NOTES  TO  BE  PAID.— It  is  stated  that  the 
$2,500,000  5%  notes,  due  Oct.  1,  1917,will  be 
paid  off  at  maturity,  at  National  Park  Bank, 
New  York.  Chron.,  Sept.  22,  p.  1215. 

Producers  & Befiners  Corp. 

STOCK  OFFERING.  — Otis  & Co.,  Cleve- 
land, are  underwriters  and  financial  sponsors 
for  this  Co.,  which  has  been  incorporated  with 
a capital  of  $3,000,000  of  7%  cumulative  and 
Conv.  Pfd.  stock  and  $17,000,000  Com.  stock. 
The  shares  are  of  the  par  value  of  $10  each 
and  a public  offering  is  being  made  on  the  basis 
of  100  shares  of  Pfd.  and  75  shares  of  the 
Com.  stock  for  $1,000.  Mn.  America,  July  26, 
P.  4. 

ACQUISITION.  — Co.  has  taken  over  the 
Economy  Oil  & Refining  Co. 

BOARD  OF  DIRECTORS.  — The  following 
named  will  serve  on  the  Board  of  Directors; 

F.  E.  Kistler,  W.  L.  Kistler,  Merritt  W.  Gano, 
E.  P.  Shove,  William  A.  Otis  and  Chas.  A. 
Otis.  Cleveland  Plain  Dealer,  July  24,  p.  18. 

ACQUISITION.— Holdings  of  the  Economy 
Oil  & Refining  Co.  were  sold  Aug.  8 to  the 
Producers  & Refiners  Corp.  for  $1,200,000.  The 
property  consists  of  a refinery  at  Blackwell, 
Okla.  and  about  26,000  acres  of  oil  leases  in 
Oklahoma  and  Kansas.  N.  Y.  Sun,  Aug.  9, 
p.  9. 

Producers  Co.,  Chicago. 

STOCK  INCREASE  from  $100,000  to  $760,- 
000  filed  at  Dover,  Del.,  Aug.  14.  Phila.  Pub- 
lic Ledger,  Aug.  15,  p.  18. 

Producing  Oil  Co.,  New  Tork. 

STOCK  INCREASE  from  $200,000  to  $2,- 
00'0',000  filed  at  Dover,  Del.,  Aug.  15.  N.  Y. 
Times,  Aug.  16,  p.  17. 

Progressive  Gas  ft  Oil  Co.,  Iitd.,  Hamilton,  Ont. 

INCORP.  in  Ont.,  with  $1,000,000  capital. 
Incorporators:  F.  L.  Snively,  J.  F.  Green,  T. 

G.  Moore.  Monetary  Times,  Sept.  7,  p.  46. 

Providence  & Pall  Blver  Street  By. 

SALE. — Property  of  Co.  was  sold  at  auction. 
Sept.  12,  by  the  industrial  Trust  Co.,  Provi- 
dence, as  Trustee  for  the  bondholders.  The 
purchaser  was  the  Carl  Andren  Co.  of  Boston, 
whose  bid  was  $68,000.  The  road  will  be 
scrapped  within  the  next  30  days.  Boston  Even. 
Transcript,  Sept.  13,  p.  12. 

Provident  Dlfe  ft  Trust  Co.  of  Philadelphia. 

ADDITIONAL  STOCK  LISTED.  — The  Stock 
List  Committee  of  the  Philadelphia  Stock  EJx- 
change  on  July  6 admitted  to  the  regular  list 
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$1,000,000  uddltional  capital  stock  of  Co.,  mak- 
ing: the  total  amount  listed  $2,000,000.  Fin. 
America,  July  6,  p.  4. 

ProTlnclal  Llgrht,  Heat  A;  Power  Oo. 

BONDS  DRAWN.  — $20,000  First  Mtge.  5% 
bonds,  dated  Nov.  16,  1906,  have  been  drawn 
for  redemption  on  Sept,  1 at  105  and  interest 
at  oiTlce  of  National  Trust  Co.,  Ltd.,  Montreal. 
Numbers  of  bonds  drawn  shown  in  N.  Y.  Times, 
July  26.  p.  16. 

Provincial  Paper  Mills,  Iitd. 

STOCK  LISTING.  — The  Com.  and  Pfd. 
stock  of  Co.  are  to  be  listed  on  Montreal  Stock 
Exchange  July  16.  Montreal  Gazette,  July  13, 

p.  14. 

Public  Service  Corp.  of  N.  J. 

TENDERS  ASKED  by  Fidelity  Trust  Co., 
Newark,  N.  J.,  of  sufficient  Gen.  Mtge.  5% 
bonds  to  absorb  sum  of  $209,500.  Sealed  pro- 
posals received  until  Aug.  20.  N.  Y.  Times, 
Aug.  2,  p.  14. 

BONDS  RETIRED.  — $233,000  Gen.  Mtge. 
5%  Sinking  Fund  Gold  bonds,  due  Oct.  1,  1959, 
have  been  stricken  from  the  Philadelphia  Stock 
Exchange,  leaving  the  amount  listed  as  of  Aug. 
SO,  $36,209,000.  Chron.,  Sept.  8,  p.  998. 

Public  Utilities  Co.,  Evansville,  Ind. 

PROPOSED  NEW  SECURITIES.  — Co.  has 
applied  to  the  Indiana  P.  S.  Commission  for 
authority  to  issue  $2,000,000  in  such  amounts 
as  might  be  needed  of  short  time  obligations  in 
lieu  of  and  secured  by  30-year  bonds  formerly 
authorized  by  the  Commission.  Co.'s  petition 
said  a purchasing  company  had  been  unable 
to  sell  tbe  bonds  formerly  authorized  at  a fair 
price.  Electric  Ry.  Journal,  Sept.  22,  p.  550. 

Pueblo  (Colo.)  Gas  & Puel  Co. 

BOND  EXTENSION. — Co.  has  asked  holders 
of  its  $507,000  First  Mtge.  5%  Gold  bonds,  due 
Sept.  1,  1917,  to  extend  the  same  for  5 years 
at  6%  interest.  Chron.,  Sept.  8,  p.  1003. 

TIME  EXTENDED.— The  time  within  which 
Co’s  First  Mtge.  bonds  may  be  deposited  to 
be  stamped  for  the  5-year’s  extension  has  been 
extended  until  and  including  Oct.  25.  It  is 
understood  that  there  are  some  $27,000  or 
more  non-assenting  bonds.  Chron.,  Sept.  16, 
p.  1109. 

Puget  Sound  Gas  Co.,  Tacoma,  Wash. 

INCORP.  in  Wash.,  Aug.  31  with  $2,000,000 
capital.  Incorporators;  W.  A.  Johnson,  B.  S. 
Grosscup,  W.  C.  McKenna.  Seattle  Post-In- 
telligencer, Sept.  1,  p.  15. 

NEW  NAME.— See  Everett  (Wash.)  Gas  Co. 

Puget  Sound  Pulp  & Power  Co. 

INCORP.  in  Wash.,  Aug.  22,  with  $16,000,- 
000  capital.  Incorporators:  A.  L.  Hale,  E.  J. 
Hoover,  Seattle.  Seattle  Post-Intelligencer, 
Aug.  23,  p.  13. 

Puget  Sound  Steel  Corp. 

INCORP.  at  Olympia,  Wash.,  July  3,  with 
$5,000,000  capital.  Incorporators:  A.  P. 

Gillies,  Olympia,  Wash.;  J.  N.  Lucas,  E.  C. 
Lindsay,  Chicago.  Seattle  Post  Intelligencer, 
July  4,  p.  13. 

Puget  Sound  Traction,  Eight  A Power  Co. 

APRIL  EARNINGS.  — Gross.  $754,687— 
inc.,  $109,599;  net,  after  taxes,  $293,803 — inc., 
$71,614;  surplus,  after  charges,  $102,778 — inc., 
$64,880.  Official,  July  6. 

SUB.  CO.  PURCHASE. — See  Western  Wash- 
ington  Power  Co. 

MAY  EARNINGS.  — Gross,  $762,663 — inc., 
$117,867;  net,  after  taxes,  $301,724 — inc.,  $72,- 
168;  surplus,  after  charges,  $110,381 — inc.,  $66,- 
279.  Official,  July  20. 


WANTS  RECEIVER  APPOINTED.  — The 
City  Council  directed  its  corporation  Counsel 
to  take  steps  July  19  for  the  appointment  of  a 
receiver  for  Co.  in  an  effort  to  bring  about  the 
restoration  of  service  on  the  surface  lines  of 
Co.  No  plea  of  insolvency  will  be  made,  but 
a receiver  will  be  requested  on  the  ground  of 
“public  necessity.’’  Fin.  America,  July  20,  p.  2. 

JUNE  EARNINGS.  — Gross,  $755,872— inc., 
$122,981;  net,  after  taxes,  $301,555  — inc., 
$77,107;  surplus,  after  charges,  $110,116 — inc., 
$70,319.  Official,  Aug.  17. 

NOTES  OFFERED.  — Harris,  Fopbes  & Co.. 
Lee,  Higginson  & Co.  and  Estabrook  & Co. 
are  offering  at  99  5-8  an  issue  of  $2,000,000 
6%  notes,  due  Feb.  1,  1919.  Wall  St.  Journal, 
Aug.  21,  p.  6. 

SALE  OF  COAL  MINE.  — Co.  has  sold  the 
Renton  coal  mine  which  it  owned  and  operated 
for  many  years,  to  the  Pacific  Coast  Coal  Co. 
Wall  St.  Journal,  Aug.  28,  p.  6. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $8,734,738 — inc.,  $1,0'25,097;  net,  after 
taxes,  $3,415,775 — inc.,  $660,160;  surplus,  after 
charges,  $l,152,32i0' — inc.,  $599,182. 

JULY  EARNINGS.  — Gross,  $586,369— dec., 
$77,377;  net,  after  taxes,  $185,321 — dec.,  $60,- 
196;  deficit,  after  charges,  $7,415,  compared 
with  surplus  of  $60,872  in  July,  1916.  Official, 
Sept.  19. 

Pugh  Stores  Co. 

RECEIVERSHIP  SUIT.  — A petition  was 
filed  in  the  Superior  Court  at  Chicago  July 
13  for  a receiver  by  two  stockholders  for  the 
Co.  The  petitioners  were  A.  B.  and  R.  T.  Wit- 
ner  who  charged  mismanagement  of  the  Co.’« 
affairs.  It  was  alleged  that  the  Co.  owed 
$160,000;  also  that  it  had  no  cash  and  further 
that  $1,000,000  in  stock  had  been  given  t6 
James  A.  Pugh,  Pres.,  for  a mail  order  list, 
which  was  of  no  value  to  the  stockholders. 
Fin.  America,  July  14,  p.  1. 

NO  ACTION  ON  RECEIVERSHIP.  — Judge 
Chas.  M.  Foell  July  13  refused  to  act  on  a 
petition  filed  by  two  stockholders  asking 
for  a receiver  for  the  Co.  Judge  Foell  ruled 
that  the  petition,  which  failed  to  ask  for  the 
dissolution  of  the  Co.,  was  not  in  proper  form. 
The  petition  for  a receiver  was  later  with- 
drawn and  a new  petition,  in  proper  form,  will 
be  filed  immediately.  Boston  Even.  Transcript, 
July  14,  p.  14,  part  2. 

CO.  ESCAPES  RECEIVERSHIP.  — Credi- 
tors and  officials  of  Co.  have  reached  an  agree- 
ment and  a receivership  will  not  be  requested. 
Pin.  America,  July  18,  p.  1. 

LEASEHOLDS  ASSIGNED.— James  A.  Pugh 
has  assigned  the  leaseholds  of  the  Co.  to  Fred- 
erick J.  Hillman  of  Springfield,  Mass.,  acting 
for  the  First  National  Bank  of  Chicopee  Falls, 
Mass.,  which  loaned  the  Co.  $50,000  on  notes 
guaranteed  by  Mr.  Pugh.  Financial  America, 
Aug.  22,  p.  1. 

CRITICISM.  — Between  the  statement  is- 
sued last  Oct.  in  connection  with  prospectus 
and  financial  statement  issued  last  March, 
there  is  an  appalling  discrepancy.  In  the 
place  of  surplus  in  excess  of  all  liabilities 
of  $12,359,916,  there  remains  but  $2,687,287, 
and  the  greater  part  of  that  amount  consists 
of  intangible  items.  It  is  also  revealed  that 
the  item  “cash  and  in  banks’’  has  shrunk 
from  $4,004,105  to  $51,137.  It  is  also  shown 
that  the  Pugh  Terminal  Warehouse  is  not 
owned.  It  appears  that  this  property  was 
simply  owned  under  an  option  and  could  pass 
into  possession  of  the  Pugh  Stores  Co.  only 
upon  certain  payments  being  made,  which  pay- 
ments the  promoters  had  anticipated  realiz- 
ing from  the  sale  of  Pugh  Stores  stock.  Fi- 
nancial World,  Aug.  25,  p.  19. 
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BANKRUPTCY  PETITION.  — An  involun- 
tary petition  in  bankruptcy  was  filed  in  the 
Federal  Court  at  Chicago,  Sept.  20  against  Co. 
The  petition  alleges  that  the  Co.  committed 
an  act  of  bankruptcy  in  making  a preferential 
payment  of  $250  to  a firm  of  lawyers.  N.  T. 
Times,  Sept.  21,  p.  11. 

BANKRUPTCY  PETITION  DISMISSED.  — 
Judge  Carpenter  of  Chicago  has  dismissed  pe- 
tition in  bankruptcy  against  Co.  The  attorney 
representing  creditors  said  that  they  had  been 
paid  in  full.  Fin.  America,  Sept.  24,  p.  6. 

Pullman  Co. 

GROSS  EARNINGS  in  year  ended  July  31 
are  understood  to  have  been  better  than  $48,- 
000,000,  compared  with  $43,761,465  in  1916. 
Boston  News  Bur.,  Aug.  20,  p.  1. 

GOVT.  ORDER.  — U.  S.  Govt,  has  ordered 
900  standard  gauge  box  cars  for  service  with 
the  American  forces  in  France.  Chronicle, 
Aug.  25,  p.  821. 

ESTIMATED  EARNINGS.  — In  circles  close 
to  management  of  Co.,  it  is  stated  that  the 
report  for  year  ended  July  31,  to  be  made 
public  shortly,  will  show  net  earnings  only 
fractionally  in  excess  of  8%  dividend  on  the 
stock.  This  showing  is  made  after  a charge 
for  depreciation  of  something  less  than  $7,- 
000,000.  Fin.  America,  Sept.  11,  p.  1. 

PaHman  Motor  Car  Co. 

PLANT  SOLD.  — Philadelphia  and  New 
York  capitalists  on  July  24  bought  the  Co's 
plant  and  assets  at  a receiver’s  sale,  the  con- 
sideration being  $408,597.  Baltimore  Sun,  July 
25,  p.  8. 

Pullmore  Track  Co. 

STOCK  increase  from  $10,000,000  to  $82,- 
000,000  filed  at  Dover,  Del.,  July  3.  N.  T. 
Times,  July  4,  p.  16. 

Punta  Alegre  Sugar  Co. 

EARNINGS.  — During  its  fiscal  year  to  May 
31  Co.  realized  net  profits  after  liberal  write- 
offs for  depreciation  and  betterments  of  $650,- 
000.  This  sum  is  equal  to  only  slightly  less 
than  $7  per  share  on  the  63,000  shares  of 
stock.  This  is  after  deduction  of  $255,000  for 
Interest  and  sinking  fund  requirements.  Wall 
St.  Journal,  July  23,  p,  4. 

Pure  OH  Co. 

STATEMENT  BY  SYNDICATE  MANAGERS. 
— See  Ohio  Cities  Gas  Co. 

Puyallup  & Sumner  Pruit  Growers  Co. 

INCORP.  at  Olympia,  Wash.,  July  21,  with 
$600,000  capital.  Incorporators.  W.  H.  Paul- 
hamus,  T.  H.  Redley,  C.  W.  Orton,  and  others, 
Seattle  Post  Intelligencer,  July  22,  p.  18. 

Pyn©  Co.,  Inc. 

INCORP.  in  Del.,  July  27,  with  $1,800,000 
capital,  to  build  and  operate  boats.  Incor- 
porators: C.  L.  Rlmlinger,  H.  L.  Mullln,  C.  M. 
Bgner.  Phila.  Public  Ledger,  July  28,  p.  14. 
NEW  NAME. — See  Warner  Co.,  Inc. 

Pyrene  Mfg.  Co. 

FINANCIAL  STATEMENT.  — An  official 
statement  dated  Aug.  15,  has  been  issued 
showing  total  current  assets  as  of  June  30, 
1917,  of  $1,707,388,  and  total  current  liabilities 
of  $250,780,  compared  with  $1,396,942  and 
$690,051,  respectin^ely,  on  Dec.  31,  1916. 

EARNINGS,  six  months  ended  June  30.  — 
Gross  sales  showed  an  increase  of  over  80% 
compared  with  same  period  of  1916;  net  profits 
amounted  to  $341,856,  or  23.3%  on  the  out- 
standing Com.  stock.  Chron.,  Sept.  1,  p.  915. 

Quaker  Oats  Co. 

DIVIDEND  INCREASED.  — Co.  has  de- 
clared quarterly  dividend  of  3%,  an  increase 
of  J%.  N.  Y.  Times,  Aug.  8,  p.  13. 


PFD.  STOCK  LISTED.— Co’s  issue  of  $2,- 
000,000  of  Pfd.  stock  has  been  listed  on  the 
Chicago  Stock  Exchange.  Fin.  America,  Aug. 
17,  p.  4. 

Quality  Sand  & Gravel  Co. 

MERGER. — See  Quality  Sand  & Rock  Co. 

Quality  Sand  & Rock  Co. 

MERGER. — The  Saratoga  Crushed  Rock  Co. 
and  the  Quality  Sand  & Gravel  Co.  have  been 
merged  as  the  Quality  Sand  & Rock  Co.  The 
Cal.  Corp.  Comm,  has  authorized  Co.  to  issue 
96,500  shares  of  Pfd.  and  125,000  shares  of 
Com.,  in  exchange  for  securities  of  the  merged 
Cos.  and  to  sell  70,000  shares  of  the  Pfd.  stock 
at  par,  $1  per  share,  for  cash.  San  Francisco 
Chron.,  July  28,  p.  16. 

Quebec  & Saguenay  Ry. 

GOVT.  APPROPRIATION.  — The  Canadian 
House  of  Commons  last  year  voted  to  appro- 
priate $4,000,000  to  provide  the  amount  re- 
quired to  be  paid  for  the  Quebec,  Montmorency 
& Charlevoix  Ry.,  the  Quebec  & Saguenay  Ry. 
and  the  Lotbiniere  & Megantic  Ry.  and  to 
provide  for  the  cost  of  completing,  equipping, 
etc.  the  said  railways.  During  the  past  year 
the  sum  of  $332,255  was  expended  on  the 
property  and  on  Sept.  6 the  House  reappropri- 
ated the  remainder,  $3,667,745.  Chron.,  Sept. 
22,  p.  1209. 

Quebec,  Montmorency  & Charlevoix  Ry. 

GOVT.  APPROPRIATION.  — See  Quebec 
& Saguenay  Ry. 

Quebec  Railway,  Iiight,  Heat  & Power  Co.,  Z»td. 

FAVORABLE  DECISION.  — By  a decision 
of  Judge  Audette  of  the  Exchequer  Court,  the 
Federal  Govt,  will  pay  the  Co.  the  sum  of 
$275,000  for  property  known  as  the  Quebec 
Gas  Co’s  land  belonging  to  the  Quebec  Ry.  Co. 
which  was  appropriated  by  the  Federal  au- 
thorities. Montreal  Gazette,  July  12,  p,  14. 

NEW  TREASURER.  — R.  A.  Wilson  has 
been  appointed  Treas.  to  succeed  W.  J.  Lynch. 
Chron.,  Aug.  18,  p.  716. 

Queen  Insurance  Co. 

DIVIDEND.  — Co.  has  declared  a semi- 
annual dividend  of  22|%,  pas'^able  at  once.  Fin. 
America,  July  26,  p.  5. 

Queen  Oil  Co. 

INCORP.  in  Del.,  July  20,  with  $3,000,000 
capital.  Incorporators:  C.  L.  Rlmlinger,  H.  L. 
Mullin,  C.  M.  Egner.  N,  Y.  Times,  July  21,  p. 
13 

Queensbury  Mills,  Ino. 

BALANCE  SHEET  as  of  June  1,  filed  with 
Mass,  authorities,  shows  profit  and  loss  def- 
icit of  $69,507;  total  assets  and  liabilities,  $882,- 
579.  Full  details  in  Banker  & Tradesman, 
July  28,  p.  168. 

Qulmby  & Cheney,  Inc.,  Boston. 

INCORP.  in  Mass.,  with  $500,000  capital. 
Fin.  America.  Aug.  16,  p.  7. 

Quincy  Mining  Co. 

EARNINGS.  — It  is  estimated  that  Co. 
earned  approximately  $1,700,000  net  in  the 
first  six  months  of  1917,  or  at  the  rate  of  over 
$30  per  share  for  the  full  year,  against  $25  in 
19']  6 and  $17  two  years  ago.  Wall  St.  Jour- 
nal, July  12,  p.  7. 

Quitmann  I.umber  Co. 

SALE.  — See  Long-Bell  Lumber  Co. 

Racine-Truscott-Shell  Xake  Boat  Co. 

NOTICE  TO  CLAIMANTS. — Notice  is  given 
by  John  S.  Lawrence,  Master  in  Chancery,  609 
Michigan  Trust  Co.  Bldg.,  Grand  Rapids,  Mich., 
that  proceeds  of  the  foreclosure  sale,  together 
with  other  funds  received  from  Michigan  Ttust 
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Co.  receiver,  are  in  the  hands  of  Master  in 
Chancery  for  distribution  to  tlu;  i)arties  en- 
titled thereto.  All  persons  who  desii-e  to 
participate  in  the  distribution  of  these  funds 
are  notilicd  to  file  their  claim  or  claims  not 
later  than  I2i0  days  from  Sept.  14,  1917.  N. 
Y.  Times.  Sept.  28,  p.  14. 

Kaolne  Water  Co. 

SUIT  AGAINST  CO.  — The  Farmers’  Loan 
& Trust  Co.  on  July  25  filed  suit  to  restrain 
the  City  of  Racine  and  the  Racine  Water  Co. 
from  carrying-  through  municipal  ownership. 
The  property  was  appraised  at  $1,016,000, 
while  the  trust  mortgage  is  $1,200,000.  Fin. 
America,  July  26,  p.  4. 

Kadimu  Ziumlxioaa  ICaterlal  Corp. 

INCORP.  in  Del.,  July  27,  with  $1,600,0*® 
capital.  Incorporators:  C.  L.  Rlmlinger,  M.  if. 
Clancy,  C.  M.  Egner.  Phila,  Public  Ledgar, 
July  28,  p.  14. 

ma«  (A.  £.),  I.td. 

WINDING  UP  ORDER.  — An  order  wind- 
ing up  the  Co.  has  been  granted  by  the  Court 
and  Geoffrey  Clarkson  of  Toronto  has  been 
appointed  provisional  liquidator.  The  Stand- 
ard Bank  was  a creditor  for  $700,000.  Fin. 
Post  of  Canada,  June  30,  p.  9. 

Railway  & Iilght  Securities  Co. 

INCOME  ACCOUNT,  year  ended  July  31. — 
Total  income,  $289,323:  bond  interest,  $112,172; 
taxes.  $5,987;  expenses,  $11,346;  net  profits, 
$159,817;  profit  on  securities,  less  discount 
and  premium  on  Coll.  Trust  bonds  bought  and 
sold.  $27,034;  total,  $186,851;  Pfd.  dividends, 
$90,000;  Com.  divds.,  $60,000;  surplus  for  year, 
$36,851.  Official,  Sept.  7. 

Railway  Securities  Corp. 

RECEIVER  APPOINTED.  — Co.  filed  volun- 
tary petition  in  bankruptcy  July  13.  L.  J. 
Magill  of  Rock  Island  was  appointed  receiver. 
N.  T.  Times,  July  14,  p,  10. 

Railway  Steel-Spring  Co. 

BONDS  CALLED.  — Co.  will,  on  Jan.  1 
next,  retire  the  entire  outstanding  issue  of 
$2,994,000  Latrobe  Plant  5%  Gold  bonds,  due 
Jan.  1.  1921,  at  the  call  price  of  105  and  inter- 
est. In  the  meantime  Co.  is  willing  to  pur- 
chase any  of  these  bonds  at  105  and  interest  to 
date.  Fin.  America.  Sept.  11,  p.  1. 

ESTIMATED  EARNINGS.  — This  year  Co. 
promises  to  at  least  duplicate  the  record  of 
1916  when  20.5%  was  earned  on  the  Com. 
stock.  Boston  Ne-ws  Bur.,  Sept,  13,  p.  1. 

Raleigh  Iron  Works. 

SALE  OF  PLANT. — Carv  K.  Durfey  and  Wm. 
T,  Harding,  Trustees,  will  receive  sealed  bids 
for  the  plant  of  Co.  located  at  Raleigh,  N.  C. 
until  Aug.  1,  at  which  time  bids  will  be  opened. 
N.  Y.  Times,  July  10,  p.  18. 

Ralston  Steel  Car  Co. 

GOVT.  ORDER.  — U.  S.  Go'^'t.  has  ordered 
400  narrow  sravige  low-side  gondolas  for  serv- 
ice with  the  American  forces  in  France. 
Chronicle,  Aug.  25,  p.  821. 

Rand  Consolidated  Mines,  Ltd. 

INCORP.  in  Canada  with  $5,000,000  capital. 
Incorporators:  A.  Fasken,  R.  S.  Robertson, 
A.  B.  Nind.  IMfonetary  Times,  Aug.  10,  p.  14. 

Randolph-Macon  Coal  Co. 

PAYMENT  IN  BONDS.  — Out  of  the  pay- 
ment received  from  the  trustee  in  bankruptcy 
of  Co.,  the  Central  Trust  Co.,  New  York,  as 
trustee  of  the  First  Mtge.,  dated  Feb.  1,  1905, 
will  pay  upon  each  bond  of  the  face  value  of 
$1,000  the  sum  of  $23,40,  except  in  respect  to 


bonds  comprising  the  so-called  “Mackay 
Grouj)”  upon  which  payment  will  be  made  at 
the  rate  of  $2.66  upon  each  $1,000  bond.  N. 
Y.  Times,  Aug.  3,  p,  13. 

Ransome  Concrete  Machinery  Co.,  New  York. 

RE-INCORPORATED  in  N.  J.  increasing  its 
capital  stock  to  $1,000,000,  of  which  one-half 
is  7%  cumulative  Pfd.  and  one-half  Com, 
stock.  N.  Y.  Times,  Sept.  1,  p.  11. 

Raven  Copper  Co. 

NOTICE  TO  STOCKHOLDERS.  — Notice 
is  given  by  Ernest  I.  McLean  and  Robt.  A. 
Grilling,  Trustees,  Hartford,  Conn.,  that  the 
Supreme  Judicial  Court  of  Maine  on  March  22 
last  decreed  that  holders  of  the  outstanding 
stock  must  surrender  their  certificates  to  the 
Trustees  on  or  before  Sept.  1 in  order  to 
receive  their  distributive  share  of  the  assets 
of  the  Co.  and  that  failing  to  do  so  on  or 
before  that  date  shall  bar  them  from  receiv- 
ing any  share  in  the  assets.  Boston  News 
Bur.,  Aug.  22,  p.  10. 

Ray  Consolidated  Copper  Co. 

JUNE  QUARTER  EARNINGS.  — Net  oper. 
profits,  $3,664,831;  total  income,  $3,679,899; 
dividends,  $1,577,179;  surplus,  $2,102,720,  com- 
pared with  $1,899,400  in  the  first  quarter. 
These  profits  are  equivalent  to  the  rate  of 
$2.33  per  share.  They  are  based  on  a price 
of  27.562  cts.  per  lb.  for  copper,  as  compared 
with  26.819  cts.  for  tTie  first  quarter  of  1917. 
Official,  Aug.  15. 

EARNINGS,  six  months  ended  June  30. — Net 
profits,  $7,136,529;  total  income,  $7,156,476; 
divds.,  $3,154,358;  surplus,  $4,002,118.  Chron. 
Aug.  18  p.  721 

JULY  PRODUCTION  was  7,808,766  lbs,  of 
copper,  compared  with  7,614,114  lbs.  in  June. 
Fin.  America,  Aug,  31,  p.  7. 

PENDING  LITIGATION.  — See  Minerals 
Separation,  Ltd. 

DIVIDENDS.  — Co.  has  declared  dividends 
for  the  quarter  of  50c.  per  share  from  earn- 
ings and  50c.  per  share  “capital  distribution,” 
both  payable  Sept.  29  to  stock  of  record  Sept. 
14.  Similar  dividends  were  declared  three 
months  ago.  Fin.  America,  Sept.  7,  p.  1. 

Ray  Hercules  Copper  Co. 

PRODUCTION  PLANS.— Co.  hopes  to  be  in 
a position  to  start  production  about  the  first 
of  next  year.  Under  ordinary  conditions  com- 
pany should  be  able  to  turn  out  1,200,000  lbs. 
of  copper  during  its  first  year  of  operations 
from  the  one  unit  of  the  mill  now  being  con- 
structed. Boston  News  Bur.,  Aug.  30,  p.  2. 

Raynes  Eng-iueering'  Corp. 

INCORP.  in  N.  Y.,  Sept.  1,  with  $1,000,000 
capital.  Incorporators:  J.  Kumes,  P.  Spiro, 
M.  Murphy,  New  York.  N.  Y.  Times,  Sept.  2, 
p.  8,  Sec.  S. 

Reading  & Womelsdorf  Electric  Ry. 

MERGER.  — See  Reading  Transit  & Light 
Co. 

Reading-  Co. 

MAY  EARNINGS.— Gross,  $591,042  — inc., 
$17,355;  net,  $572,073 — inc.,  $5,086;  surplus, 
after  charges  and  taxes,  $79,073 — dec.,  $30,- 
248.  Official.  July  5, 

EARNINGS.  — Allowing  for  equities  in  the 
Phila.  & Reading  Coal  & Iron  Co.  earnings,  it 
may  be  figured  that  the  Reading  Co.  in  the  12 
months  ended  June  30  has  earned  about  $14,- 
300,000  on  its  $70,000,000  Com.  stock,  or  20.3%. 
Wall  St.  Journal,  July  21,  p.  2. 

JUNE  EARNINGS.— Gross,  $4.043,732— inc., 
$111,910;  net,  $4,029,640 — inc.,  $106,142;  sur- 
plus, after  charges  and  taxes,  $3,536,640 — inc., 
$36,480.  Official,  Aug.  4. 
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EARNINGS,  seven  months  to  July  31.  — 
Gross,  $7,567,215— inc.,  $202,942;  net,  $7,489,626 
— inc,,  $183,161;  surplus,  after  charges  and 
taxes,  $4,038,526 — dec.,  $99,357. 

JULY  EARNINGS.  — Gross,  $587,672— inc., 
$7,550;  net,  $580,618  — inc.,  $7,405;  surplus, 
after  charges  and  taxes,  $87,518 — dec.,  $28,786. 
Official,  Sept.  6. 

Seading  Stove  Works. 

NEW  STOCK  ISSUE.  — Stockholders  of 
Co.  have  authorized  an  issue  of  $300,000  Sec- 
ond Pfd.  stock.  Phila.  Pub.  Ledger,  Aug.  22, 
p.  14. 

Beading  Transit  & Bight  Co. 

MERGER.  — Stockholders  of  the  following 
Cos.  will  meet  Aug,  6 to  vote  on  a merger 
proposition:  United  Trac.  Co.,  Reading  Transit 
& Light  Co.,  Boyertown  & Pottstown  Ry., 
Birdsboro  St.  Ry.,  Front  & Fifth  St.  Ry.  and 
Reading  & Womelsdorf  Electric  Rv.  The  pro- 
posed Corp.  will  be  known  as  the  Reading 
Transit  & Light  Co.,  taking  the  name  of  the 
present  operating  concern.  Phila.  Public 
Ledger,  July  26,  p.  14. 

NEW  NOTE  ISSUE.  — Bonbright  & Co., 
Inc.,  have  purchased  and  will  shortly  put  upon 
the  market  a $2,300,000  issue  of  2-year  6% 
secured  notes  of  Co.,  to  be  made  as  soon  as  the 
approval  of  the  Pennsylvania  Public  Service 
Comm,  is  obtained.  N.  Y.  Times,  Aug.  8,  p. 

13. 

MERGER  APPROVED.  — Pennsylvania 
Pub.  Service  Comm,  has  approved  the  merger 
of  Co.  and  the  Metropolitan  Edison  Co.  of 
Reading  with  a number  of  companies  in  Berks 
and  Lebanon  Counties.  Phila.  News  Bur.,  Aug. 
17,  p.  3. 

• NEW  MORTGAGE.  — Co.  has  executed  a 
mortgage  to  New  York  Trust  Co.  as  Trustee 
to  secure  an  authorized  issue  of  $30,000,000 
Gen.  & Refunding  Mtge.  5%  30-year  Gold 
bonds,  due  Aug.  1,  1947.  Fin.  America,  Sept. 

14,  p.  7. 

NEW  NOTE  ISSUE.  — Co.  has  executed 
a mortgage  to  the  Equitable  Trust  Co.  of 
New  York  securing  an  authorized  issue  of 
$2,600,000  2-year  6%  secured  notes,  dated  Aug. 
1,  1917,  due  Aug.  1,  1919,  of  which  $2,300,00'0 
have  been  sold  to  Bonbright  & Co.,  Inc.  These 
notes  are  secured  by  deposit  of  $3,000,000  of 
the  new  Gen.  and  Refunding  Mtge.  5%  bonds. 
Co.  has  also  authorized  an  issue  of  $6,000,000 
Com.  stock,  of  which  $3,650,000  has  been  issued 
and  is  owned  by  the  Eastern  Power  & Light 
Corp.  and  has  authorized  an  issue  of  class 
“A”  and  class  “B”  6%  Pfd.  stock  of  $2,li00,000 
of  which  $1,700,000  is  outstanding.  Wall  St. 
Journal,  Sept.  21,  p.  6. 


Bed  Biver  Bmnber  Co. 

FIRE  LOSS. — Fire,  believed  to  be  of  incen- 
diary origin  on  Sept.  17  destroyed  70,000,000  ft. 
of  lumber  in  the  yards  of  Co.  at  Westwood, 
Cal.  The  loss  is  estimated  at  $2,000,000. 
Phila.  Public  Ledger,  Sept.  18,  p.  15. 


Bed  Bock  Fuel  Co. 

TO  ELECT  NEW  TRUSTEE.  — A general 
meeting  of  stockholders  will  be  held  in  Wheel- 
ing, W.  Va.  on  Oct.  8,  for  piirpose  of  appoint- 
ing new  Trustee  to  succeed  Robt.  C.  Dalzell, 
now  deceased,  under  trust  deed,  dated  Nov.  1, 
1910.  N.  Y.  Times,  Sept.  15,  p.  14. 


Bed  Spring's  Cotton  Mills. 

INCORP.  in  N.  C.  with  $300,000  capital.  In- 
corporators: B.  W.  Townsend,  J.  L.  MacMil- 
lan, H.  S.  Toom.  Boston  Even.  Transscript, 
July  10,  p.  9. 


Beod  & Barton  Corp. 

BALANCE  SHEET  as  of  April  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $711,482;  total  assets  and  liabllitieB, 
$2,560,947.  Pull  details  in  Banker  & Trades- 
man, July  7,  p.  9. 

Begral  Shoe  Co. 

SECRETARY  RESIGNS.  — Edgar  D.  Gould, 
Sec.  and  Sales  Mgr.  of  Co.  has  resigned.  Phila. 
Public  Ledger,  Sept.  20,  p.  13. 

Beliance  Air  Brake  Co.,  Inc.,  Buffalo,  N.  Y. 

STOCK  INCREASE  from  $200,0i00  to  $450,- 
000  filed  at  Albany,  N.  Y.,  Sept.  10.  N.  Y. 
Times,  Sept.  11,  p.  17. 

Beliance  Blectric  & Bnglneerinff  Co. 

STOCK  INCREASE  from  $180,000  to  $600,- 
000  filed  at  Columbus,  O.,  Sept.  11.  Cleveland 
Plain  Dealer,  Sept.  12,  p.  13. 

Bemington  Arms-Union  Metallic  Cartridge  Co. 

CONTRACT  ADJUSTED,— Pres.  H.  S.  Kim- 
ball states  that  Co.  has  just  completed  an  ad- 
justment of  its  Russian  rifle  contract  on  a very 
satisfactory  basis.  Wall  St.  Journal,  Sept.  13, 
p.  4. 

Bepublio  Distilling  Co. 

TENDERS  ASKED  by  Co.  for  sale  to  it  of 
$100,000  7%  bonds,  due  March  1,  1920,  on  or 
before  Aug.  1,  at  not  exceeding  par  and  inter- 
est. Office,  40  Exchange  Place,  New  York  City. 
N.  Y.  Times,  July  3,  p.  14. 

BONDS  DRAWN.— 100  First  Mtge.  7% 
bonds,  dated  March  15,  1905,  have  been  drawn 
for  redemption  at  par  and  interest  on  Sept.  1, 
at  Equitable  Trust  Co.,  New  York.  Nos.  of 
bonds  drawn  shown  in  N.  Y.  Times,  Aug.  10, 
p.  15. 

Bepublic  Iron  &;  Steel  Co. 

JUNE  QUARTER  EARNINGS.  — Net  earn- 
ings, after  deducting  $830,650  maintenance  and 
repairs,  $8,778,343;  total  income,  $8,838,897;  de- 
preciation and  exhaustion  of  minerals,  $331,- 
499;  net  profit,  $8,507,397;  bond  interest,  $193,- 
935;  provision  for  excess  profits  tax,  etc.,  $1,- 
183,056;  Pfd.  dividends,  $437,600;  Com.  divi- 
dends, $407,865;  surplus,  $6,285,041.  Wall  St. 
Journal,  July  18,  p.  1. 

Bepublio  Mortgrage  Co. 

INCORP.  in  Del.,  July  13,  with  $7,000,000 
capital.  Incorporators:  F.  R.  Hansell,  G.  B. 
Pimm,  S.  C.  Seymour.  N.  Y.  Times,  July  14, 
p.  9. 

Bepublic  Motor  Truck  Co.,  luc. 

NEW  VICE-PRES. — Lafayette  Markle,  suc- 
ceeds Thos.  A.  Burt  as  V-P.  Chron.,  Aug.  4, 
p.  503. 

SUBSCRIPTION  PRIVILEGE.  — Stockhold- 
ers of  record  Aug.  31  have  the  privilege  to 
subscribe  to  23,675  shares  of  new  Com.  stock 
at  $55  a share  on  the  basis  of  one  share  of 
new  stock  for  every  three  shares  of  Com.  stock 
held.  N.  Y.  Times,  Sept.  1,  p.  11. 

EARNINGS,  year  ended  June  30  (including 
Sub.  V.OS.). — Net  profits,  $1,384,227,  after  de- 
duction of  $273,107  which  accrued  prior  to 
date  of  acquisition  of  respective  properties, 
etc.;  Pfd.  divds.,  $85,538;  expense  of  Pfd.  stock 
issue,  $32,199;  balance,  $1,266,490;  add,  surplus 
arising  from  re-appraisal  of  properties,  $247,- 
179;  surplus  available  for  Com,  stock,  $1,613,- 
669,  equal  to  $20  a share, 

CONSOLIDATED  BALANCE  SHEET,  as  of 
June  30,  shows  profit  and  loss  surplus  of  $1,- 
513,669  and  total  assets  and  liabilities  of 
$7,402,468.  Wall  St.  Journal,  Sept.  1,  p.  2. 

SPECIAL  MEETING. — At  special  meeting  to 
be  held  Sept.  8,  stockholders  will  vote  on  is- 
suing additional  Com.  stock  to  the  full  author- 
ized amount. 
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UNOI-lRWRlTINCr  SVNDlCATl!].  — llall- 
^,>-arton  Co.  and  Geo.  H.  Burr  & Co.  have 
formed  syndicate  to  underwrite  the  new  Com. 
stock  olTcrcd  to  stockholders  of  record  Aut.  31. 
li'in.  America.  Sept.  1,  p.  5. 

SAlilOS  OF  TRUCKS,  year  ended  June  30, 
amounted  to  12.917,  compared  with  3,851  in 
191G,  1,004  in  1915  and  219  in  1914.  Wall  St. 
Journal,  Sept.  26,  p.  2. 

BepuhUc  Railway  & light  Co. 

JUNE  EARNINGS.  — Gross,  $375,345 — inc., 
$54.321 — net,  $120,959— dec.,  $11,359;  total  in- 
come. $125,262 — dec.,  $7,400;  net  income,  $44,- 
747 — dec.,  $19,335;  balance,  after  Pfd.  divi- 
dends. $18,790— dec.,  $19,335.  N.  Y.  Times, 
July  18,  p.  13. 

JURY  EARNINGS.  — Gross,  $388,002— inc., 
$61,294;  net,  $130,019 — inc.,  $179;  total  income, 
$140,363 — inc.,  $10,199;  net  income,  $56,142  — 
dec.,  $5,205;  balance,  after  Pfd.  dividend,  $30,- 
185 — dec..  $5,205.  N.  Y.  Times,  Augr.  16,  p.  17. 

NEW  POWER  SCHEDULE.  — Subsidiaries 
have  filed  new  schedule  applicable  to  power 
customers,  carrying  an  increase  of  practically 
20%  over  prior  existing  schedules.  New  rates 
cover  both  the  Ohio  and  Pennsylvania  terri- 
tory of  the  Republic  Ry.  & Light  Co.  Wall 
St.  Journal,  Sept.  8,  p.  6. 

EARNINGS,  twelve  months  to  Aug.  31.  — 
Gross.  $4,444,722  — inc.,  $695,839;  net,  after 
taxes,  $1,596,772 — inc.,  $38,374;  surplus,  after 
charges,  $701,591 — dec.,  $92,590;  balance,  after 
Pfd.  dividend  $390,107- dec.,  $92,590. 

AUG.  EARNINGS'.  — Gross,  $426,115 — inc., 
$90,537;  net,  after  taxes,  $151,401 — dec.,  $1,- 
030;  surplus,  after  charges,  $73,167 — dec.,  $12,- 
763;  balance,  after  Pfd.  dividend,  $47,210 — ■ 
dec.,  $12,763.  Wall  St.  Journal,  Sept.  19,  p.  6. 

Republic  Rubber  Co. 

ACQUISITION— MERGER.  — According  to 
Youngstown,  O.,  dispatches,  an  option  to  buy 
the  Knight  Tire  & Rubber  Co.  of  Canton  haa 
been  taken  by  the  Republic  Rubber  Co.  The 
Cos.  will  be  merged  under  a $20,000,000  au- 
thorized capital,  of  which  about  $15,000,000 
will  be  issued.  N.  Y.  Times,  July  11,  p.  13. 

Retail  Buyers  Corp. 

INCORP.  in  Del.,  with  $600,000  capital. 
Journal  of  Commerce,  Aug.  16,  p.  10. 

Revere  Motor  Car  Co.,  Chicago. 

STOCK  INCREASE  from  $1,000,000  to  $3,- 
500,000  filed  at  Dover,  Del.,  Aug.  23.  N.  Y. 
Times,  Aug.  23,  p.  13. 

Rex  Consolidated  Mining  Co. 

NOTICE  TO  STOCKHOLDERS.  — Stock- 
holders are  requested  to  have  certificates  of 
stock  placed  in  their  names  so  that  they  will 
receive  notice  of  a special  stockholders’  meet- 
ing and  information  regarding  plans  recom- 
mended by  directors  which  will  give  stock- 
holders importatnt  rights.  Wall  St.  Journal, 
Sept.  10,  p.  7. 

Reynolds  (R.  J.)  Tobacco  Co. 

EXTRA  COMMON  DIVIDEND.  — Co.  has 
declared  regular  quarterly  dividend  of  3% 
on  Com.  stock  and  an  extra  dividend  of  2%, 
both  payable  Oct.  1 to  stock  of  record  Sept.  20. 
Wall  St.  Journal,  Sept.  10,  p.  6. 

Rhode  Island  Co. 

MAY  EARNINGS.  — Gross.  $489,768— dec., 
$3,528;  net,  after  taxes,  $89,311 — dec.,  $49,298; 
total  Income,  $89,874 — dec.,  $49,826;  deficit  after 
charges,  $30,037,  compared  with  surplus  of 
$21,121.  Official,  July  9. 

JUNE  EARNINGS.  — Gross.  $511,983— inc., 
$11,876;  net,  after  taxes,  $99,641 — dec.,  $87,065; 
total  income,  $126,523 — dec.,  $87,586;  surplus, 
after  charges,  $5,400 — dec.,  $86,550,  Official, 
Aug.  7. 


EARNINGS,  seven  months  to  .Tuly  31.  — 
Gross,  $3,439,820  — inc.,  $141,932;  net,  after 
taxes,  $656,153 — dec.,  $248,373;  total  Income, 
$740,710 — dec.,  $250,157;  deficit,  after  charges, 
$100,392,  compared  with  surplus  in  1916  of 
$190,397. 

JULY  EARNINGS.  — Gross,  $610,130 — Inc., 
$40,855;  net,  after  taxes,  $191,121 — dec.,  $6,- 
653;  total  income,  $191,889 — dec.,  $7,399;  sur- 
plus, after  charges,  $68,941 — dec.,  $9,658.  Offl- 
cial.  Sept.  6. 


Rhode  Island  Fire  Insurance  Co. 

STOCK  INCREASE. — Directors  have  voted 
to  increase  capital  stock  from  $400,000  to 
$500,000,  the  same  to  be  paid  in  Nov.  1.  Jour- 
nal of  Commerce,  Sept.  28,  p.  13. 


Rhode  Island  Ferklns  Horse  Shoe  Co. 

DISSOLUTION.  — Directors  on  June  28 
voted  to  recommend  to  shareholders  that  Corp. 
be  dissolved,  owing  to  labor  conditions  which 
made  it  impossible  to  operate  the  mill  with 
profit  since  July,  1916.  Chron.,  July  21,  p. 
295. 

CORP.  DISSOLVED. — Stockholders  on  Aug. 
3 voted  to  dissolve  the  Corp.  Boston  Even. 
Transcript,  Aug.  4,  p.  7,  part  1. 

Rice  Petroleum  Co, 

INCORP.  in  Del.,  Sept.  25,  with  $3,000,000 
capital.  Incorporators;  H.  E.  Stevens,  W.  P. 
Carrow,  G.  T.  Maxwell,  Dover,  Del.  N.  Y. 
Times,  Sept.  26,  p.  15, 

Richelieu  & Ontario  Navigation  Co. 

OFFER  FOR  BONDS.  — See  Canada  Steam- 
ship Lines,  Ltd. 

Richmond  (Va.)  Foundry  & Mfg.  Co. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  stock  from  $100,000  to  $400,000.  Manu- 
facturers Record,  July  5,  p.  88. 

Riley-Schubert-Grossman  Co.,  Chicago. 

RECEIVER  ASKED. — Thirteen  stockholders 
of  this  mail  order  concern  have  filed  suit  in 
U.  S.  Dist.  Court  at  Chicago  for  a receiver. 
Co.  is  capitalized  at  $1,000,000.  N.  Y.  Times, 
Sept.  13,  p.  15. 

CO.  SOLVENT. — Denying  a petition  for  a 
receiver  for  Co.  a referee  in  bankruptcy  has 
declared  the  data  furnished  clearly  showed 
the  concern  solvent.  Thirteen  dissatisfied 
stockholders  had  filed  proceedings  against  the 
Co.  Fin.  America,  Sept.  18,  p.  4. 

Rio  Grande  Xiight,  Heat  & Power  Co. 

PFD.  STOCK  OFFERED. — Caraher  & Co., 
Inc.,  New  York,  are  offering  $1,000,000  7% 
cumulative  Pfd.  stock  on  the  basis  of  $300 
par  value  of  Pfd.  and  $100  Com.  stock  at  $285; 
par  value  of  shares,  $100.  Official,  Sept.  27. 

Rio  Grande  Southern  RR 

MAY  EARNINGS.  — Gross,  $46,546— dec., 
$171;  net,  after  taxes,  $11,121 — inc.,  $420;  def- 
icit, after  charges,  $6,226 — inc.  def.,  $745.  N. 
Y.  Times,  July  13,  p.  14. 

JUNE  EARNINGS.  — Gross.  $51,522— inc., 
$1,402;  net,  after  taxes,  $16,183 — dec.,  $1,110; 
total  income.  $16,735  — dec.,  $1,151;  surplus, 
after  charges,  $2 — dec.,  $788.  Fin.  America, 
Aug.  9.  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $340,432 — inc.,  $37,842-  net.  after  taxes, 
$106,951 — inc.,  $40,027;  deficit,  after  charges, 
$9,246— dec.,  $37,641. 

JULY  EARNINGS.  — Gross,  $53,227— inc., 
$10,2;82;  net,  after  taxes,  $13.584 — inc.,  $2,466; 
deficit,  after  charges,  $2,856 — dec.,  $1,599.  N. 
Y.  Times,  Sept.  12,  p.  15. 
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Riordou  Pulp  &;  Paper  Co.,  Zitd. 

EXTRA  DIVIDEND.  — Co.  has  declared 
extra  dividend  of  1%,  in  adition  to  usual 
quarterly  dividend  of  on  the  Com.  stock, 

payable  Aug.  15  to  stock  of  record  Aug-.  8. 
Fin.  America,  July  19,  p.  1. 

Klsiug'  (B.  D.)  Paper  Co. 

BALANCE  SHEET,  as  of  June  30,  filed  -with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $260,265  and  total  assets  and  liabilities 
of  $1,526,888.  Details  given  in  Banker  & 
Tradesman,  Aug.  18,  p.  306. 

Bitz-Carlton  Hotel,  New  Tork. 

PPD.  DIVIDEND. — Directors  have  declared 
yearly  dividend  of  7 % on  Pfd.  stock,  payable 
one-half  Sept.  1,  1917  and  one-half  March  1, 
1918.  Wall  St.  Journal,  Aug.  30,  p.  6. 

Riverhead  Blectrlc  Zilglit  Co. 

MERGER. — See  Long  Island  Lighting  Co. 

Riverside  Sc  Dan  River  Cotton  Mills. 

STOCK  INCREASE.  — Co.  has  increased  Its 
capital  stock  from  $8,500,000  to  $10,000,000. 
Boston  Even.  Transcript,  July  10,  p.  9. 

Riverside,  Rialto  Sc  Pacific  RR. 

SALE  AUTHORIZED. — See  Los  Angeles  & 
Salt  Lake  RR.  , 

Riverside  Western  Oil  Co. 

DIVIDEND  REDUCED.  — Co.  haa  reduced 
the  dividend  on  its  Com.  stock  i of  1%,  hav- 
ing just  declared  li%  for  the  quarter.  Phila. 
News  Bur.,  July  26,  p.  4. 

Riverton-Wyoming  Refining  Co. 

STOCK  OFFERED. — Kingsbury  & Co.,  Den- 
ver, are  offering  stock  of  Co.  at  25  cents  per 
share.  Rocky  Mountain  News,  Sept.  20,  p.  12. 

Roberts  Dumber  Co. 

FORECLOSURE  SALE.— See  Boca  & Loyal- 
ton  RR. 

Rochester  8c  Syracuse  RR. 

REORGANIZED  CO. — This  Co.  was  incor- 
porated at  Albany,  N.  T.,  Sept.  17,  as  successor 
of  the  Rochester,  Syracuse  & Eastern  RR. 
The  authorized  capital  stock  of  the  new  Co. 
is  stated  as  $4,500,000,  to  consist  of  possibly 
$2,500,000  6%  Cum.  Pfd.  stock  and  $2,000,000 
Com.  stock.  There  will  also  be  a new  First 
Mtge.  Arthur  W.  Loasby  is  Pres.  Chron., 
Sept.  22,  p.  1210. 

Rochester  Ry.  8c  Bight  Co. 

STOCK  INCREASE  from  $9,500,000  to  $10.- 
250,000  filed  at  Albany,  N.  Y.,  July  24.  N.  Y. 
Times,  July  25,  p,  17. 

MERGER. — Notice  of  merger  of  Co.  and  the 
Canandaigua  Gas  Light  Co.,  the  Eastern  Mon- 
roe Electric  Light  & Gas  Co.  and  the  Despatch 
Heat,  Light  & Power  Co.  was  filed  at  Albany, 
N.  Y.,  Sept.  26.  N.  Y.  Times,  Sept.  27,  p.  17. 

Rochester,  Syracuse  & Eastern  RR. 

SALE  ARRANGED. — Sale  of  Co’s  property 
will  take  place  Aug.  28.  It  is  expected  that 
it  will  be  bid  in  by  the  bondholders  and  the 
reorganization  is  expected  to  take  place  at  once. 
The  bondholders’  protective  committee’s  plan 
for  reorganization  has  been  accepted,  and  no 
hitch  in  the  scheme  is  anticipated.  Financial 
America,  July  27.  p.  2. 

SOLD. — This  road  was  sold  in  foreclosure 
proceedings  to  Chairman  A.  M.  Loasby  of  the 
bondholders’  committee  on  a nominal  bid  of 
$1,000,000.  V/all  St.  Journal,  Aug.  29,  p.  6. 

SUCCESSOR  CO.— See  Rochester  & Syra- 
cuse RR. 


Rock  Creek  Dumber  Co. 

INCORP.  In  Texas  with  $500,000  capital.  In- 
corporators: H.  H.  Thompson,  Trinity,  Tex.,  J. 
W.  Reynolds,  Houston,  Tex,;  J.  W.  Ferguson, 
St.  Louis,  Mo.  Manufacturers  Record,  July  26, 
p.  70. 

Rock  Island  Southern  Ry. 

SALE,  ETC. — ^The  principal  and  interest 
due  June  1,  1917,  on  the  $266,000  Coll.  Trust 
notes,  dated  June  1,  1914,  remain  unpaid,  and 
the  City  Trust  Co.  of  Buffalo,  as  trustee,  gives 
notice  that  it  will  on  Aug.  2 sell  at  auction  in 
Buffalo  the  collateral,  consisting  of  $632,000 
First  Mtge,  6%  bonds,  due  1947,  of  the  Rock 
Island  Southern  Ry.,  issued  under  mortgage 
dated  Sept,  10,  1908.  Chron.,  Aug.  11,  p.  607. 

Rock  Run  Mills. 

NEW  CONTROL. — The  Com.  stock  of  Co. 
which  has  been  held  by  the  Stephenson  family 
of  South  Bend  has  been  bought  by  Goshen 
capital.  The  stockholders  now  includes:  W. 
H.  Charnley,  B.  F.  Deahl,  M.  C.  Dow,  B.  C. 
Stephenson,  H.  M.  Sanders,  Anthony  Deahl,  V. 
L.  Stephenson,  Ray  Deahl,  H.  M.  Hostetler,  W. 
C.  Nymyer,  W,  L,  Stephenson  and  C,  R. 
Ganter,  Journal  of  Commerce,  July  31,  p.  12. 

Rockingham  Ck>unty  Eight  8c  Power  Co. 

BONDS  OFFERED. — Merrill,  Oldham  & Co., 
Boston,  are  offering  at  92 i and  interest  to 
yield  about  5.65%  a block  of  this  Co’s  5% 
bonds  of  1916.  Chron.,  July  7,  p.  73. 

Rocky  River  Power  Co. 

PROPOSED  MERGER.  — See  United  Elec- 
tric Light  & Water  Co. 

MERGER. — See  Connecticut  Light  & Power 
Co. 

Rogers  (wm.  A.),  Dtd. 

JULY  DIVIDEND  PASSED.  — Co.  announces 
that  the  July  dividend  will  not  be  paid  on 
the  Com.  stock,  owing  to  the  increased  amount 
in  working  capital  required.  Monetary  Times, 
July  13,  p.  18. 

Rogers-Russell  Marine  Transportation  Corp. 

INCORP.  in  Del.,  July  11,  with  $600,000  cap- 
ital. Incorporators:  A.  W.  Possey,  E.  G. 

Adams,  H.  Bonsall.  N.  Y.  Times,  July  12,  p.  1C. 

Rolph  & Clark,  Ltd. 

MERGER. — See  Rolph,  Clark,  Stone,  Ltd. 

Rolph,  Clark,  Stone,  Ltd. 

MERGER. — Rolph  & Clark,  Ltd.  .and  Stone, 
Ltd.  have  amalgamated,  and  will  in  future 
be  known  as  Rolph,  Clark,  Stone,  Ltd,  The 
Co.  has  an  authorized  capital  of  $3,000,000. 
Monetarv  Times,  Aug.  10,  p,  40. 

INCORP.  in  Ont.,  with  $3,000,000  capital. 
Incorporators:  F.  Rolph,  W.  Stone,  T,  J.  Clark. 
Monetary  Times,  Aug.  31,  p,  50. 

Root  & Vendervort  Corp. 

INCORP.  in  Del..  Aug.  1.  with  $4,000,000 
capital  to  manufacture,  sell  and  deal  in  and 
with  motors,  automobiles,  motor  trucks,  etc. 
Incorporators:  Harry  W.  Phillips,  W.  R.  Wat- 
son, B.  J.  Cramer,  Chicago.  N.  Y.  Times,  Aug. 
2,  p.  15. 

Roscoe  Trading  Co.,  Inc. 

STOCK  INCREASE  from  $100,000  to  $1.- 
000,000  filed  at  Albany,  N.  Y.,  Sept.  20.  N.  Y. 
Times,  Sept.  21,  p.  15. 

Roswell  Mfg.  Co. 

STOCK  INCREASE.  — Co.  has  Increased  its 
capital  stock  from  $196,000  to  $460,000.  Man- 
ufacturers Record,  Sept.  20,  p.  83. 

Rotary  Razor  Co. 

INCORP.  in  Del.,  July  10,  with  $500,000  cap- 
ital. Incorporators:  J.  C.  Thornburgh,  Geo, 
Browning,  C.  W.  Shaeffer,  Chicago.  Phila.  Pub- 
lic Ledger,  July  11,  p.  18. 
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Soval  Dutch  Co.  for  the  Worklugr  of  Petro- 
leum wells  In  ITetherlands-Inaia. 

OUTPUT  OF  AMERICAN  SUBSIDIARIES. 
— California  was  tlie  principal  Held  of  the  Co's 
operation  in  America  last  year,  as  far  as  pro- 
duction was  concerned,  the  outturn  of  the 
Shell  Co.,  the  California  subsidiary,  being 
larger  by  126,000  bbls.  than  that  of  the  Roxana 
Co.,  wliich  operates  in  the  Mid-Continent  Held. 
The  gross  production  of  the  Shell  Co.  of  Cal. 
in  the  Coalinga  Field  last  year  was  4,809,403 
bbls.,  as  compared  with  3,186,800  bbls.  in  1915. 
The  Roxana  production  last  year  was  4,684,000 
bbls.,  but  the  increase  in  the  outturn  of  the 
syndicate  in  that  field  over  1915  was  much 
greater  than  in  California,  approximating  3,- 
000,000  bbls.  San  Francisco  Chron.,  Sept.  12, 

p.  16. 

Rowe  Calk  Co. 

ACQUISITION.  — Co.  has  purchased  the 
Diamond  Chain  Co.,  York,  Pa.  The  new  offi- 
cers of  the  Diamond  Chain  Co.  are  as  follows: 
Samuel  M.  Horn,  Pres.,  York,  Pa.;  Wm.  H. 
HcLaughlin,  V-P. ; Warren  D.  Chase,  Sec., 
Treas.  & Gen.  Mgr.,  Hartford,  Conn.  Iron  Age, 
July  12,  p.  106. 

Rowley  & Cummiugrs,  Inc.,  New  York, 

INCORP.  in  N.  Y.,  Aug.  31,  with  $1,500,000 
capital.  Incorporators;  W.  .T.  & F.  S.  Simp- 
son. W.  W.  Buckley,  New  York,  N.  Y.  Times, 
Sept.  1.  p.  11. 

Royal  Arcanum. 

NEW  PETITION  FOR  RECEIVER. — A new 
petition  for  receiver  for  the  Royal  Arcanum 
was  filed  in  U.  S.  Dist.  Court  at  Boston  on 
Aug.  29,  by  Major  Arthur  F.  Cummings  and 
James  E.  Upstone,  both  of  Nashua,  N.  H. 
Petition  alleges  that  the  organization  is  insol- 
vent. Fin.  America,  Aug.  30,  p.  1. 

Royal  Bank  of  Canada. 

AFFILIATED  VOTING  TRUST.  — See  Mer- 
chants National  Bank. 


Royal  Dutch  Co.  for  the  Working  of  Petroleum 
Wells  in  Netherlands  India. 

CHANGES  APPROVED.  — The  Equitable 
Trust  Co.  has  been  advised  by  Co.  that  the 
stockholders  have  approved  the  proposed  alter- 
ation of  the  Co’s  articles  of  association  and 
the  balance  sheet.  The  final  dividend  of  23% 
for  the  fiscal  year,  recently  announced,  will  be 
paid  in  Holland  July  5.  As  soon  as  dividend 
on  the  Dutch  shares  represented  by  the  certi- 
ficates for  American  shares  shall  have  been 
collected  a date  of  record  will  be  fixed  and 
the  Equitable  Trust  Co.  will  notify  the  regis- 
tered certificate  holders,  and  in  due  course 
remit  the  dollar  equivalent  to  the  dividend  to 
the  holders  of  record.  Pin.  America,  July  4, 
p.  4. 

DIVIDEND.  — -The  Equitable  Trust  Co.  of 
New  York,  as  depositary  of  certain  Ordinary 
stock  of  Co.  under  an  agreement  dated  Dec. 
22,  1916,  has  received  a dividend  on  the  stock 
held  by  it  in  a sum  equivalent  to  $3.15  on 
each  American  share.  This  dividend  will  be 
distributed  by  the  Trust  Co.  to  registered 
holders  of  American  shares  on  July  20.  N.  Y. 
Times,  July  11,  p.  13. 

1916  EARNINGS.  — Report  for  the  year 
ended  Dec.  31,  1916.  shows  net  profits  of  $13,- 
117,000  against  $12,040,000  for  the  preceding 
year.  Actual  profits  realized  are  said  to  have 
been  much  greater,  owing  to  large  amount 
written  off  to  depreciation,  etc.  The  cash  on 
hand  and  in  banks  was  $13,000,000  against  $2,- 
230,000.  Production  was  35,600.000  bbls..  as 
compared  with  28,4  00,000  last  year.  Wall  St. 
Journal,  Aug.  7,  p.  6. 


Rubber  Products  Co.,  Barberton,  O. 

STOCK  DIVIDEND.— Directors  on  Aug.  1 
voted  to  issue  the  $50,000  Treasury  stock  as 
a stock  dividend.  There  is  now  $450,000  out- 
standing, so  that  each  holder  will  receive  one 
share  of  new  for  each  nine  held.  A meeting 
of  stockholders  has  been  called  for  Sept.  6, 
to  vote  on  increasing  the  stock  to  $1,000,000 
authorized.  Of  this  it  is  intended  to  offer 
$150,000  to  shareholders  at  par  and  to  keep 
$350,000  in  the  treasury  for  the  time  being. 
'The  stock  dividend  will  go  to  holders  of  record 
.luly  31.  Cleveland  Plain  Dealer.  Aug.  2,  p. 
12. 

STOCK  INCREASE  from  $600,000  to  $1,- 
000,000  filed  at  Columbus,  O.,  Sept.  10.  Cin- 
cinnati Enquirer,  Sept.  11,  p.  13. 


Rufus  Oil  Co. 

INCORP.  in  Okla.  with  $10,000,000  capital. 
Incorporators:  Roy  R.  Poe,  J.  B.  Levy  and  Ivan 
L.  Jackson.  Manufacturers  Record  July  5,  p. 
88. 

Rush  Motor  Truck  Co. 

STOCK  INCREASE  from  $500', 000  to  $2,- 
000,000  filed  at  Dover,  Del.,  July  30.  N.  Y. 
Times,  July  31,  p.  19. 

Russell  Machine  Co. 

ACQUISITION.  — Co.  has  acquired  the  plant 
of  Thomas  Carlins  Sons  Co.,  at  a receiver’s 
sale,  for  $106,276.  Iron  Age,  July  12,  p.  106. 

Rutland  RR. 

MAY  EARNINGS.  — Gross,  $367,686— inc., 
$4,483;  net,  after  taxes,  $50,428 — dec.,  $61,940. 
Official,  July  7. 

ARRANGEMENT  WITH  GRAND  TRUNK.— 
V-P.  Dairy mple  of  the  Grand  Trunk  Ry.  an- 
nounced that  arrangement  has  been  entered 
into  by  which  trains  of  the  Rutland  will  oper- 
ate between  Bonaventure  Station,  Montreal  and 
New  York,  effective  Oct.  1 next.  Pin.  America, 
July  21,  p.  1. 

JUNE  EARNINGS.  — Gross,  $374,892— inc., 
$45,271;  net,  after  taxes,  $80,361 — dec.,  $4,344. 
Official,  Aug.  7. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $2,439,776  — inc.,  $140,590;  net,  after 
taxes,  $448,082 — dec.,  $133,938. 

JULY  EARNINGS.  — Gross.  $375,836— inc., 
$35,501;  net,  after  taxes,  $101,272  — inc.,  $6,- 
722.  Official,  Sept.  7. 

Rutland  Railway,  Bight  & Power  Co. 

TENDERS  ASKED  by  Lincoln  Trust  Co., 
New  York,  of  sufficient  First  Mtge.  5%  bonds, 
at  not  exceeding  110  and  interest,  to  absorb 
sum  of  $10,000.  Offers  received  on  or  before 
July  30.  N.  Y.  Times,  July  18,  p.  14. 

Rutledge  (Bdw.)  Timber  Co. 

STOCK  INCREASE. — Co.  recently  increased 
its  capital  stock  from  $200,000  to  $2,500,000. 
Seattle  Post  Intelligencer,  July  26,  p.  13. 

S.  S.  S.  Corp. 

INCORP.  in  Del.,  with  $1,000,000  capital  to 
transact  a general  engineering  and  plumbing 
business.  Incorporators:  J.  Gill,  W.  Metkiff, 
J.  McLaren.  N.  Y.  Times,  Aug.  16,  p.  17. 


Sacramento  Blectric,  Gas  & Ry.  Co. 

TENDERS  ASKED  by  Mercantile  Trust  Co., 
San  Francisco,  for  sale  to  it  of  30  or  less 
First  Consol.  5s.  Sealed  proposals  received 
until  Oct.  30.  Wall  St.  Journal,  Sept.  25, 

p.  6. 

Sacramento  Valley  Blectric  RR. 

DISCONTINUANCE  AUTHORIZED.  — See 
Oakland  Antioch  & Eastern  Ry. 
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Batg-amore  Mfg.  Co. 

NEW  DIRECTORS.  — James  A Burke.  Jr. 
and  Spencer  Borden,  Jr.  have  been  elected  di- 
rectors to  fill  vacancies.  Boston  Even.  Tran- 
script, July  26,  p.  7. 

SttfiTinaw  Shipbuilding'  Co. 

INCORP.  in  Mich,  with  $360,000  capital,  of 
which  $200,000  has  been  subscribed.  Iron  Age. 
July  26,  p.  231. 

Vt.  Andrews  Bay  Development  Co. 

AUCTION  SALE  OF  SECURITIES.  — There 
will  be  offered  for  sale  at  public  auction  on 
July  9,  $200,000  par  value  of  Co’s  First  Mtge. 
6%  bonds,  dated  July  1,  1913,  11,371  shares  of 
the  capital  stock  of  Co.  and  certain  other 
shares  of  stock.  These  securities  were  pledged 
to  secure  a judgment  of  $123,864  entered 
against  Co.  on  Jan.  25,  1917.  N.  Y.  Times,  June 
30,  p.  14. 

St.  Clair  County  Gas  & Blectric  Co. 

BONDS  DRAWN.— See  East  St.  Louis  Gas 
Light  Co. 

St.  Croir:  Paper  Co. 

BALANCE  SHEET  as  of  April  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  surplus 
of  $1,716,420,  compared  with  $1,291,600  on  April 
30,  1916.  Total  assets  and  liabilities  are  $7,- 
126,818,  compared  with  $7,574,538.  Boston 

News  Bur.,  July  31,  p.  11. 

St.  Johns  Biver  Cattle  Co. 

INCORP.  in  Me.  with  $2,500,000  capital. 

Journal  of  Commerce,  July  14,  p.  8. 

St.  Joseph  Bead  Co. 

RECORD  EARNINGS.  — 12-cent  lead  has 
brought  with  it  record  earnings  for  this  Co., 
now  the  largest  independent  producer  of  this 
metal  in  the  country.  Output  from  the  Cos 
plant  this  year  will  probably  cross  the  200,- 

000.  000-lb.  mark,  as  compared  with  182,000,000 
lbs.  in  1916,  and  earnings  will  tower  well 
above  the  $8,000,000  shown  last  year  after  al- 
lowing for  depreciation.  Wall  St.  .Journal, 
July  18,  p.  6. 

DISTRIBUTION  FROM  RESERVE,  ETC.  — 
At  meeting  of  Trustees  on  July  19  a distribu- 
tion from  the  Reserve  for  Amortization  of  50 
cents  per  share  was  declared,  payable  Sept.  29 
to  stock  of  record  Sept.  8.  A dividend  of  75 
cents  per  share  on  the  outstanding  capital 
stock  was  also  declared,  payable  on  the  same 
date.  N.  T.  Times,  July  20,  p.  14. 

St.  Lawrence  Plour  Mills  Co.,  Ltd. 

NEW  OFFICIALS.— T.  Williamson,  who  has 
been  V-P.  of  the  Co.  since  it  commenced  busi- 
ness has  been  elected  Pres.,  filling  the  vacancy 
on  the  Board  of  Directors  since  the  death  of 
the  late  G.  A.  Grier,  Lieut.  Col.  A.  E.  Labelle 
was  elected  V-P.  Montreal  Gazette,  Sept.  16, 

p.  21. 

St  Louis  8s  Hannibal  Hy. 

REORGANIZATION  PLAN.  — Notice  Is 
given  that  a Plan  and  Agreement,  dated  June 

1,  1917,  for  the  reorganization  of  Co.  has  been 
formulated  by  a reorganization  committee  com- 
prising C.  Ledyard  Blair  and  Chas.  W.  Cox. 
Copies  of  said  Plan  and  Agreement  may  be 
obtained  upon  application  to  Robt.  Winthrop 
A Co.,  40  Wall  St.,  New  York,  depositary.  Hold- 
ers of  the  First  Mtge.  7%  bonds  of  Co.  not 
depositing  the  same  under  the  plan  will  have 
no  right  to  participate  under  the  plan  In  any 
capacity.  N.  Y.  Times,  July  6,  p.  15. 

FORECLOSURE. — Arrangements  are  being 
made  for  foreclosure  sale  of  property  under 
decree  entered  May  29,  1917  preparatory  to  re- 
organization per  plan  of  June  1.  All  except 


some  $5,000  or  $6,000  of  the  bonds  of  both 
classes  have  been  deposited  with  Robt.  Win- 
throp & Co.  as  depositary  under  the  plan. 
Chron.,  Aug  18,  p.  717. 

PLAN  APPROVED.— Missouri  P.  U.  Comm, 
has  approved  plan  of  reorganization  of  Co. 
Under  the  plan  no  bonds  are  to  be  issued  and 
capitalization  Is  reduced  to  $250,000  Pfd.  stock, 
$370,000  Com.  stock  and  $12,000  floating  debt, 
a total  of  $632,000,  compared  with  $1,835,000 
at  present.  Wall  St.  Journal,  Sept.  29,  p.  5. 

SALE. — Road  was  sold  for  $30,000  at  Hanni- 
bal, Mo.,  on  Sept.  28  to  Robt.  Leroy  of  New 
York,  of  the  law  firm  of  Cadwalader,  Wicker- 
sham  & Taft,  representing  the  reorganization 
committee.  N.  Y.  Sun,  Sept.  29,  p.  11. 

St.  Louis  & San  Francisco  Ry. 

TENDERS  ASKED  by  U.  S.  Trust  Co.,  New 
York,  for  sale  to  it  of  6%  Trust  bonds  of  1880, 
sufficient  to  exhaust  the  moneys  to  the  credit 
of  the  sinking  fund.  Proposals  received  until 
Aug.  13.  N.  Y.  Sun,  Aug.  1,  p.  9. 

St.  Louis  & Suburban  Ry.  Co. 

BONDHOLDERS’  COMMITTEE.  — The  fol- 
lowing named,  owning  and  representing  a 
large  amount  of  Gen.  Mtge.  5%  bonds  of  Co. 
believe  that  the  bonds  should  be  put  under 
the  control  of  a protective  committee  to  secure 
a concert  of  action  and  a definite  policy  and 
have  consented  to  act  as  such  committee. 
Holders  of  bonds  are  requested  to  promptly 
deposit  them  with  the  Mississippi  Valley  Trust 
Co.  of  St.  Louis,  or  New  York  Trust  Co.  of 
New  York  City,  depositaries  under  an  agree- 
ment dated  July  12,  1917.  Committee:  Herman 
C.  Stifel,  Chairman:  A.  C.  F.  Meyer,  Sidney  H. 
March,  Wm,  G.  Lackey,  John  L.  Johnston.  N. 
Y.  Times,  July  19.  p.  14. 

St.  Louis  County  Gas  Co. 

APPLICATION  TO  ISSUE  BONDS.  — Co. 
has  filed  application  with  Mo.  Pub.  Service 
Comm,  for  authority  to  issue  $50,000  5% 

bonds.  Wall  St.  Journal,  Sept.  7,  p.  6. 

St.  Louis,  Iron  Mountain  8c  Southern  Ry. 

EARNINGS,  five  months  to  May  31. — Gross, 
$17,226,721 — inc.,  $3,766,263;  net,  after  taxes, 
$5,349,754— inc.,  $2,700,677. 

MAY  EARNINGS.  — Gross,  $3,849,054— inc., 
$918,483;  net,  after  taxes,  $1,333,127 — inc., 
$847,601.  Pin.  America,  July  12,  p.  2. 

St.  Louis,  Rocky  Mountain  & Pacific  Co. 

EARNINGS,  eleven  months  to  May  31.  — 
Gross,  $2,875,137 — inc.,  $426,725;  net,  after 
taxes,  $874,802 — inc.,  $202,826;  surplus,  after 
charges  and  reserves,  $620,975 — inc.,  $208,877. 

MAY  EARNINGS.  — Gross,  $330,662- inc., 
$132,506;  net,  after  taxes,  $83,620 — inc.,  $36,- 
882;  surplus,  after  charges  and  reserves,  $60,- 
948— inc.,  $33,219.  Official,  July  3. 

St.  Louls-San  Francisco  Ry. 

MAY  EARNINGS.  — Gross,  $4,766,723— inc., 
$396,053;  net.  after  taxes,  $1,392,478 — inc., 
$106,315.  N.  Y.  Times,  July  S,  p.  13. 

PURCHASE.  — Co.  has  purchased  the  Sa- 
pulpa  & Oil  Field  RR.,  a 12-mile  road  operat- 
ing from  Depew  to  Shamrock  in  the  Cushing 
oil  field.  Chron.,  July  7,  p.  73. 

REPORT,  year  ended  Dec.  31.  — Gross,  $53,- 
119,999;  net  after  taxes,  $15,280,126;  total  in- 
come. $15,781,863;  interest,  rents,  etc.,  $14,- 
083,420;  surplus,  $1,698,443;  compared  with 
surplus  of  $1,481,090  for  year  ended  June  30, 
1916  (old  Co.)  Wall  St.  Journal,  July  25,  p.  6. 

BALANCE  SHEET,  as  of  Dec.  31.  1916, 

shows  profit  and  loss  surplus  of  $606,089;  total 
assets  and  liabilities,  $341,201,966.  Full  details 
together  with  comparisons  for  years  ended 
June  30  shown  in  Wall  St.  Journal  July  26, 
p.  7. 
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BOND  ISSUE  AUTHORIZED.— The  Missouri 
Public  Service  Coimn.  luus  authorized  Co  to 
issue  $6,440,000  of  5%  prior  lien  bonds.  N. 
\.  Times.  Au^.  16,  p.  17. 

ADJUSTMENT  BOND  IN- 
■lElvESr. — Directors  have  declared  six  month’s 
interest  (3%)  on  the  adjustment  6%  bonds 
and  one-year’s  interest  (6%)  on  the  income 
mortffag-e  bonds,  payable  Oct.  1 

directorate  INCREASED.— The  number 
of  directors  has  been  increased  from  15  to  17 
and  the  executive  committee  from  7 to  9 
J.  W.  Kendrick  and  Frederick  N.  Ecker  have 
been  elected  additional  directors  and  Mr  Ken- 
drick has  also  been  elected  a member  of  the 
Executive  Committee.  Jesse  Hirschman  has 
also  been  elected  a director  and  member  of 
the  Executive  Committee  in  place  of  James 

EAREINGS,  twelve  months  to  June  30.  

Gross,  $56,379,244 — inc.,  $7,975,854;  net  after 
taxes  $16,660  976 — inc.,  $3,228,672;  surplus,  af- 
ter charg-es,  $2,209,72'2i — inc.,  $1,836,556.  Wall 
St.  Journal,  Augr.  28,  p.  7 

INCOME  INTEREST  TWICE  EARNED  — 
Co.  earned  a surplus  of  $2,209,000  in  year 
ended  June  30,  after  all  deductions  for  Cumu- 
lative Adjustment  bond  and  Income  bond  in- 
terest. Co  earned  nearly  three  times  interest 
requirements  on  its  Cumulative  Adjustment 
bonds  and  after  providing  for  the  interest  on 
that  issue,  nearly  twice  the  interest  on  the 
Wall  St,  Journal,  Aug.  29,  p 2 
EARNINGS.-Gross,  $io36^628A,?nc  i 
after  taxes,  $1,636,260  — inc., 
income,  $1,559,406  — inc., 
$642,588.  N.  Y.  Times,  Sept.  5,  p.  14 

INTEREST  PAYMENTS.  — Co.  will  on  Oct. 

1 holders  of  its  income  mortgage 
am  a-nnual  installment  of  interest  of 

Jm^e^^30  ^ tjie  fiscal  year  ended 

June  30,  191E  at  office  of  Union  Trust  Co 
New  York.  There  will  also  be  paid  on  the 
same  date  a semi-annual  installment  of  in- 
adjustment  mortgage  6% 
bonds  at  Bankers  Trust  Co.,  New  York  bein°- 

1 9?7^^^  aionths  ended  June  30, 

1917.  N.  Y.  Times,  Sept.  21,  p.  14. 

St.  Iiouis  Southwestern  »t. 

• — Gross  $1,352,487 inc 

$364,993;  net,  $430,473 — inc.,  $170,175*  total  In’ 
come,  $580,038— inc.,  $246,^0;  surpius  after 
Jutj^io’  ?!211,079.  Fin.  Americl, 

$3,913,634— inc,.  $1,089,652-  total’  fncome 
442  630-inc.,  $1,490,85’4;  surplul,  afte?  ’chiV 
July^^2hV'T*’  Wall  St.  Journal.’ 

EARNINGS,  twelve  months  to  June  30  

Gross,  $15,879,009— inc.,  $3,654,560;  net  ^after 
taxes,  $4,951,178  — inc..  $1,735,924;  sur|lus 
?2,440,208— inc.,  $2,172,753  ’ 

earnings.— Gross,  $1,317,574 — inc. 
after  taxes,  $371,197  — inc.,’ 

$-05’164,  surplus,  after  charges,  $210  531  

me..  $181,899.  N.  Y.  Times,  Aug  12  n’  6 

OFFICIAL.  _ James  Vussel/until 
recently  Vice-Pres.  & Gen.  Mgr.  of  the  Min- 
neapolis & St.  Louis  RR.,  has  been  appointed 
Gen.  Mgr.  of  the  above  road,  vice  W T Tvler 
who  continues  as  1st  V-P.  of  the  Texas  nron- 
erties.  Ry.  Age  Gazette,  Sept.  7 p 448  ^ ^ 

NEW  PRESIDENT.— J.  M.  Herbert  of  St 

w?n"^G?u%.^?e?ig^T"wh^  o^cSS^pfe^  ?l?e 
EARNINGS,  seven  months  to  July  31  

tSe¥'  52.296,986;  „7t,  ^bter 

taxeS’  $2,567,829  — me.,  $1,064,481;  surnlus 
after  charges,  $1,563,058 — inc.,  $1,017,283. 


$268^^ur-  Oross,  $1,361,704— inc., 

$268,106,  net,  after  taxes,  $331,078— inc.,  $26- 

^^^^arges,  $154,183  — dec., 
$14,685.  Official,  Sept.  11. 

St.  Iiouis  Transit  Co. 

TEE  .protective  COMMIT- 

lEE.  — The  following  named,  who  renresent 
owners  of  large  amounts  of  6%  20-ytar  Im- 
provement bonds  of  Co.,  have  consented  to  act 
ers^  for  the  protection  of  all  hold- 

ers. Committee.  lestus  J.  Wade.  St  Louis 
Chamman;  Edwin  M.  Bulkley,  F J Lis^Sian 
G.  Herbert  Walker,  Chas.  S.  Ludlum  nSw 
York,  ^d  Geo.  L.  Edwards,  St.  Louis.  ’ Hold- 
arged  to  immediately  deposit 
same  with  either  the  Mercantile  Trust  Co  of 

wku^s“"jou™!wS[? 

St.  Paul  & Duluth  RK. 

^BOND  PAYMENT.  — See  Northern  Pacific 

St.  Petersburg-Tampa  Ry. 

BOND  FILED. — Geo.  S.  Gandy,  Pres,  of  the 
above  Co.  has  filed  bond  for  $25,000  with  the 
State  of  Florida  to  guarantee  construction  of 
the  proposed  line  from  St.  Petersburg  • to 
Fla.,  18  miles,  including  bridge  over 
Old  Tampa  Bay  to  cost  $1,000,000.  It  is  ex- 
pected that  contracts  will  soon  be  let.  Electric 
Ry.  Journal,  Sept.  22,  p.  556. 

Salem  (Jas  Dight  Co. 

NEW"  DIRECTOR. — John  L.  Tudbury  has 
^ (Rrector,  succeeding  the  late 
S.  W.  Winslow.  Gas  Age,  Aug.  15,  p.  177. 

Saliua  Northern  RR. 

-AUCTION. — Co’s  property  was  bid 
P w 21  for  $693,000  by 

tion^’  the  Commercial  Na- 

mo  Kansas  City,  Kan.,  represent- 

. holders.  The  sale  was  ordered 
July  7 by  District  Judge  P.  D.  Hutchings  of 
the  Wyandotte  County  Court 

BONDHOLDERS  COMMITTEE.  — f L 
Brown,  A.  Beuchey,  G.  Emerson,  C A Mor- 
rmon  and  A.  F.  McCarty.  Chrorl.,  Aug.  t %. 

Salisbury  Ball  Bearing  Co. 

^^to  With  $500,000  capital  by 

O”- 

Salmon  Palls  Mfg.  Co. 

INITIAL  COM.  DIVIDEND.  — Co.  has  de- 
^ of  $3  per  share  on  the  Com. 

90  stock  of  record  Aug. 

® dividend  upon  the  Com 

f luce  financial  reorganization  in  Feb., 
1914.  Wall  bt.  Journal,  July  26,  p.  6. 

June  30,  filed  with 
surplus  of  $284,220  and  tffill  ^s?sets  ^I’nd  Ra^ 

Salmon  River  Power  Co. 

TENDERS  ASKED  by  Columbia  Trust  Co 

aue  AUt,.  1,  1952,  to  absorb  sum  of  $46  844  60 
S^ealed  offers  received  until  Aug.  14  N Y* 
Times,  July  17,  p.  13. 

^ BOND  ISSUE.— Co.  has  applied 

to  the  N.  Y.  Public  Service  Comm,  for  author- 
ity to  issue  $455,000  5%  40-year  bonds,  bffing 
1912  unissued  bonds,  dated  Oct.  6^ 

On  Fockport  & Ontario  Power  . 

filed  an  application  asking  consent 
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Salt  Iiake  & O^rden  RB. 

NEW  NAME. — ^Co.  has  changed  its  name  to 
the  Bamberger  Electric  RR.  Chron.,  Sept. 
1,  p.  910. 

Salt  l^ake,  G-arfleld  & Western  By. 

ELECTRIFICATION.  — This  Co.  has  com- 
pleted plans  for  the  electrification  of  its  line 
and  work  on  the  project  has  already  been 
started.  The  approximate  cost  will  be  $260,- 

000.  Chron.,  Aug.  11,  p.  608. 

Sammies  Oil  Corp. 

INCORP.  in  Del.,  Aug.  15,  with  $5,000,000 
capital.  Incorporators:  J.  W.  Choate,  R.  W. 
Day,  P.  M.  Pope,  A. . L.  Patterson,  Oklahoma 
City.  N.  Y.  Times,  Aug.  16,  p.  17. 

San  Antonio  & Aransas  Pass  By. 

NOTES  EXTENDED.— It  is  stated  that  the 
$2,400,000  4%  and  5%  notes  of  Co.  due  July 

1,  last  were  renewed  to  July  1,  1919.  Chron., 
Sept.  8,  p.  998. 

San  Antonio  & Austin  Traction  Co. 

MERGER.  — See  San  Antonio  Public  Serv- 
ice Co. 

San  Antonio  Blectrlc  Co. 

MERGER.  — The  San  Antonio  Traction  Co. 
and  the  San  Antonio  Gas  & Electric  Co.  are  to 
be  merged  into  a new  Corp.,  to  be  known  under 
above  title.  It  will  have  a capital  stock  of 
$4,700,000,  and  plans  to  construct  an  inter- 
urban  electric  line  between  San  Antonio  and 
Austin,  a distance  of  82  miles.  Iron  Age,  July 
5,  p.  66. 

Saa  Antonio  Gas  A Slsotrio  Co. 

MERGER.  — See  San  Antonio  Electric  Co. 
MERGER.  — See  San  Antonio  Public  Serv- 
ice Co. 

San  Antonio  Public  Service  Co. 

INCORP.  in  Texas  with  $4,700,000  capital, 
as  a merger  of  the  San  Antonio  Trac.  Co.  and 
the  San  Antonio  Gas  & Elec.  Co.  It  is  re- 
ported that  Co.  will  take  over  the  franchises 
of  the  San  Antonio  & Austin  Trac.  Co.,  and 
carry  out  the  project  of  construction  and  inter- 
urban  electric  railway  between  San  Antonio 
and  Austin,  a distance  of  85  miles,  which  in- 
volves the  erection  of  a large  electric  power 
plant.  Iron  Age,  July  19,  p.  180. 

CO.  EXECUTES  MORTGAGE.  — Co.  has 
executed  a first  and  consolidated  mortgage  to 
the  Bankers  Trust  Co.,  Trustee,  securing  au- 
thorized issue  of  $2i0',000,000  bonds.  N.  Y. 
Sun,  Sept.  21,  p.  8. 

San  Antonio  Traction  Co. 

MERGER.  — See  San  Antonio  Electric  Co. 
MERGER.  — See  San  Antonio  Public  Serv- 
ice Co. 

San  Diego  Consolidated  Gas  & Blectrlc  Co. 

BOND  APPLICATION.  — Co.  has  filed  an 
amendment  to  its  recent  application  so  as  to 
permit  it  now  to  issue  $500,000  bonds  and  to 
pledge  them  at  not  less  than  80%  to  secure 
an  issue  of  2-year  6%  Gold  Notes,  the  notes 
to  be  sold  at  not  less  than  98.  Chron.,  Sept.  8, 
p.  1004. 

SECURITY  ISSUES  AUTHORIZED.  — The 
Cal.  RR.  Comm,  has  authorized  Co.  to  issue 
$345,500  par  value  of  its  7%  Pfd.  stock,  $500,- 
000  of  its  First  Mtge.  5%  bonds  and  $400,000 
of  2-year  6%  notes.  The  order  provides  that 
the  stock  shall  not  be  sold  for  less  than  par, 
the  bonds  at  not  less  than  88  and  the  notes 
at  not  less  than  95%  of  their  face  value.  In 
lieu  of  selling  the  $500,000  of  bonds  the  Co. 
is  authorized  to  pledge  the  same  to  secure  the 
payment  of  the  $400,000  notes.  Wall  St.  Jour- 
nal, Sept.  18,  p.  6. 


San  Francisco  Gas  & Dlectric  Co. 

BONDS  CALLED. — See  Pacific  Gas  & Elec- 
tric Co. 

San  Francisco.Oakland  Terminal  Bye. 

OFFER  TO  PURCHASE  COUPONS.  — The 
Co.  was  unable  to  pay  on  their  due  date  cou- 
pons of  the  San  Francisco-Oakland  and  San 
Jose  Consolidated  Ry.  maturing  May  19,  1917, 
and  will  likewise  be  unable  to  pay  on  their 
due  dates  the  various  coupons  maturing  dur- 
ing the  month  of  July  1917.  Certain  San  Fran- 
cisco and  Oakland  banks  have  again  offered 
as  a matter  of  accomodation  to  bondholders 
desiring  to  cash  their  coupons  at  their  re- 
spective due  dates  to  purchase  these  coupons 
at  the  full  face  amount  thereof,  less  income 
tax,  provided  they  are  accomanied  by  a bill 
of  sale  similar  to  that  used  last  July.  List 
of  banks  offering  to  purchase  coupons  shown 
in  San  Francisco  Chron.,  June  27,  p.  16. 

NEW  PRESIDENT.  — C.  O.  G.  Miller  has 
been  elected  Pres,  pro  tern,  replacing  G.  K. 
Weeks,  resigned.  Chron.,  Aug.  18,  p.  717. 

LEGAL  PROCEEDINGS.  — The  Anglo-Cali- 
fornia  Trust  Co.,  San  Francisco,  as  Trustee 
for  the  $1,100,000  6%  Notes  of  the  Oakland 
Terminal  Co.  which  fell  due  Aug.  20,  1913 
and  remain  unpaid,  has  brought  legal  proceed- 
ings to  preserve  or  enforce  the  rights  of  the 
noteholders  in  view  of  the  default.  Chron., 
Aug.  25,  p.  820. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $4,472i,176 — dec.,  $6,085;  net,  after  taxes, 
$1,146,445— dec.,  $2,441;  surplus,  $55,319— dec., 
$77,258. 

JUNE  EARNINGS.  — Gross,  $379,829— inc., 
$35,866;  net,  after  taxes,  $97,261 — inc.,  $40,198; 
surplus,  $6,751,  compared  with  deficit  of  $37,- 
445.  San  Francisco  Chron.,  Sept.  5,  p.  16. 

San  Francisco  Shipbuilding*  Co. 

INCORP.  in  Cal.  with  $500,000  capital.  Di- 
rectors; John  Lawson,  Geo.  U.  Hind,  John  H. 
Baxter,  M.  E.  Harrison  and  W.  L,  Comyn. 
Iron  Age,  Aug.  9,  p.  359. 

San  JoacLuin  Idglxt  & Power  Corp. 

DEBENTURES  OFFERED.  — Torrance, 
Marshall  & Co.,  Los  Angeles,  are  offering  $300,- 
000  10-year  6%  Conv.  gold  debentures,  series 
“A",  dated  May  1,  1917,  at  100  and  accrued 
interest  to  net  6%.  Los  Angeles  Daily  Times, 
July  20,  p.  8,  part  2. 

EARNINGS  for  twelve  months  ended  May 
31.  — Gross,  $1,815,847;  net,  after  taxes,  $1,- 
049,560;  total  income,  $1,091,227;  surplus  after 
charges,  $598,725.  San  Francisco  Chron.,  July 
24,  p.  15. 

PROPOSED  BOND  ISSUE.— Corp.  has  filed 
with  Cal.  RR.  Comm,  an  application  for  au- 
thority to  issue  and  sell  $750,000  First  & Re- 
funding 6s  at  not  less  than  95,  or,  if  unable  to 
sell  them,  to  pledge  them  as  security  for 
promissory  notes  payable  in  three  years.  Pro- 
ceeds are  to  be  used  for  acquisitions  and  addi- 
tions and  betterments.  Wall  St.  Journal,  Aug. 
31,  p.  6. 

JULY  EARNINGS.  — Gross,  $178,888 — inc., 
$32,213;  net,  $106,005 — inc.,  $15,838;  total  in- 
come, $110,209 — inc.,  $20,042;  surplus,  $61,943 
— inc.,  $12,092.  San  Francisco  Chron.,  Aug.  29, 
p.  16. 

BOND  ISSUE  APPROVED.— The  Cal.  RR. 
Comm,  on  Aug.  31,  authorized  Corp.  to  issue 
$745,000  First  & Refunding  6s,  to  be  sold  at 
95.  San  Francisco  Chron.,  Sept.  1,  p.  5. 

BOND  SALE.  — Girvin  & Miller  and  Tor- 
rance, Marshall  & Co.,  have  purchased  $750,- 
000  6%  First  Mtge.  and  Refunding  bonds  of 
Co.  Application  for  permission  to  issue  these 
bonds  was  made  to  the  Cal.  RR.  Comm,  about 
two  weeks  ago.  San  Francisco  Chron.,  Sept. 
14,  p.  14. 
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Sanford  (J.  H.)  Cool  Oo. 

BONDS  DRAWN.  — 16  First  Mtge.  16-year 
6%  bonds,  dated  March  2,  1914,  have  been 
called  for  payment  Sept.  1 at  102 i and  interest 
at  Colonial  Trust  Co.,  Pittsburg.  Chron.,  July 
28,  p.  394. 

Sanger  Picture  Flays  Corp. 

PKTITION  IN  BANKRUPTCY  has  been 
filed  against  Co.  by  creditors.  N.  Y.  Times, 
Aug.  3,  p.  16. 

Santa  Cecilia  Sugar  Corp. 

INCORP.  in  Del.,  July  16,  with  $2,760,000 
capital.  Incorporators:  C.  L.  Rimlinger,  H.  L. 
Miller,  C.  M.  Egner.  N.  Y.  Times  July  17,  p. 

14. 

Santa  Cruz  Portland  Cement  Co. 

STOCK  DIVIDEND.— Stockholders  on  July 
17  received  a stock  dividend  of  13%.  This 
dividend,  which  was  announced  as  a special 
disbursement,  depletes  the  treasury  of  all 
unissued  authorized  stock,  amounting  to  a 
little  more  than  5,700  shares.  San  Francisco 
Chron.,  July  17,  p.  14. 

Santa  Pe  Motor  Car  Co. 

INCORP.  in  Del.,  Aug.  31,  with  $1,000,000 
capital.  Incorporators:  W.  F.  O’Keefe,  G.  G. 
Steigler,  E.  E.  Wright,  New  York.  N.  Y. 
Times,  Sept.  1,  p.  11. 

Santee  Timber  Corp. 

INCORP.  in  Va.  with  $600,000  capital.  P. 
D.  Camp,  Pres.;  P.  R.  Camp,  Sec.,  Franklin, 
Va.  Manufacturers  Record,  July  19,  p.  72. 

Santo  Domingo  Oil  Ss  Refining  Co. 

INCORP.  in  Del.,  Aug.  31,  with  $1,000,000 
capital.  Incorporators;  M.  L.  Rogers,  E.  E. 
Bishop,  H.  W.  Davis,  Wilmington.  N.  Y. 

Times,  Sept.  1,  p.  11. 

Sapulpa  SB  .Oil  Field  RB. 

SALE. — See  St.  Louis-San  Francisco  Ry. 

Saratoga  Crushed  Bock  Co. 

MERGER. — See  Quality  Sand  & Rock  Co. 

Savage  Arms  Corp. 

GOVT.  CONTRACT.  — The  War  Dept,  has 
awarded  a contract  for  4,80®  Lewis  guns  to 
the  Co.  Wall  St.  Journal,  July  3,  p.  6. 

GOVT.'  ORDER.^ — This  /Co.  which  manu- 
factures the  Lewis  Machine  Gun  has  just 
closed  a large  order  for  these  weapons  for  the 
U.  S.  Govt.  The  exact  number  of  guns  ordered 
cannot  ,be  learned,  but  it  is  understood  that 
it  is  between  10,000  and  15,000.  The  amount 
involved,  including  extra  parts,  etc.,  is  esti- 
mated at  close  to  $20,000,000.  Wall  St.  Jour- 
nal, July  31,  p,  1. 

EARNINGS,  six  months  to  June  30. — Total 
earnings,  after  deducting  operating  expenses, 
taxes  and  deprecn.  charges,  $2,493,963;  bond 
interest,  $31,934;  special  and  contingent  re- 
serve, $750,000;  dividends,  $164,057;  surplus, 
$1,547,972.  Fin.  America,  Aug.  1,  p.  6. 

Savage  (A.  J.)  Munitions  Co.,  San  Diego,  Cal. 

INCORP.  with  $1,000,000  capital.  Incorpor- 
ators: A.  J.  and  A.  W.  Savage,  H.  L.  Titus, 
C.  W.  Oesting,  Ernest  George.  Iron  Age,  Aug. 
23,  p.  471. 

Savannah  ft;  Atlanta  By. 

BONDS  OFFERED.  — Wm.  Morris  Imbrle 
& Co.  are  offering  $2,500,000  new  First  A 
Consol.  Mtge.  6%  Convert.  Gold  bonds,  cov- 
ering the  entire  property  of  this  consolidated 
Co.  Bonds  are  dated  July  16,  1917,  and  mature 
May  1,  1936.  Chron.,  June  30,  p.  2648. 

STOCK  INCREASE  APPROVED.  — The 
Georgia  RR.  Comm,  has  approved  increase  in 
stock  of  Co.  from  $600,000  to  $2,250,000.  Fin. 
America,  July  9,  p.  1. 


PROPOSED  STOCK  ISSUE.  — The  Georgia 
RR.  Comm,  on  July  10  urged  the  petition  of 
Co.  for  authority  to  issue  $1,260,000  Pfd.  stock 
and  $1,000,000  Com.  stock  for  the  purpose  of 
taking  over  the  Savannah  Northwestern  Ry. 
and  combining  the  two  into  the  Savannah- 
Atlanta  Ry.  Atlanta  Constitution,  July  11,  p.  5. 

BOND  ISSUE  APPROVED.  — The  Georgia 
RR.  Comm,  has  approved  the  proposed  issue 
of  $2,500,000  6%  Conv.  First  & Consol.  Mtge. 
bonds  of  Co.,  dated  July  16,  1917,  and  due  May 
1,  1935.  Wall  St.  Journal,  July  16,  p.  5. 

NEW  PRESIDENT,  ETC, — Frank  S.  Gannon 
of  New  York,  has  been  elected  Pres,  of  Co. 
John  Heard  Hunter  of  Savannah  has  been 
chosen  Chairman  of  the  Board.  N.  Y.  Times, 
Aug.  10,  p.  16. 

Savounah  Ss  Northwestern  Ry. 

PROPOSED  MERGER,  — See  Savannah-At- 
lanta  Ry. 

Savannah  Blectrio  Co. 

MAY  EARNINGS.  — Gross,  $74,213— inc., 
$9,869;  net,  after  taxes,  $22,075 — inc.,  $2,132; 
deficit,  after  charges,  $2,070 — dec.  def„  $1,676. 
OfRcial,  July  6. 

JUNE  EARNINGS.  — Gross,  $79,184— inc., 
$11,073;  net,  after  taxes,  $27,605 — inc.,  $6,355; 
surplus,  after  charges,  $3,565 — inc.,  $5,684.  Offi- 
cial, Aug.  2. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $897,533 — inc.,  $105,836;  net.  $301,845 — 
inc.,  $42,572;  surplus,  after  charges,  $14,873 — 
inc.,  $35,675. 

JULY  EARNINGS.  — Gross,  $78,073 — inc., 
$8,628;  net,  $24,5219 — inc.,  $276;  surplus,  a^ter 
charges,  $177 — dec.,  $371.  Official,  Sept.  6. 

Savannah  Sugar  Refining  Co. 

NEW  PLANT  OPENS.  — The  new  plant  of 
Co.  began  operations  July  2.  The  official  an- 
nouncement states  that  the  refinery  ha«  a 
capacity  of  150,000  tons  of  sugar  a year,  and 
is  the  only  one  between  Philadelphia  and  New 
Orleans.  Journal  of  Commerce,  July  3,  p.  14. 

GOVT.  ORDER.  — Co.  has  closed  contract 
with  Quartermaster’s  Department  of  U.  S. 
Army  for  1,000,000  lbs.  of  refined  sugar  for 
immediate  delivery.  Price  has  not  yet  been 
determined.  Fin.  America,  Sept.  14,  p.  1. 

Savoy  Oil  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  3%  and  an 
extra  dividend  of  2%,  both  payable  Sept.  25 
to  stock  of  record  Sept.  12.  Wall  St.  Journal, 
Sept.  6,  p.  5. 

Sawyer  Shipyard  Corp. 

INCORP.  in  Me.  with  $900,000  capital,  of 
which  $450,000  is  Com.  and  $450,000  is  Pfd. 
L.  B.  Kearney,  Pres.  & Treas.;  E.  Maynard 
Thompson,  Clerk.,  Augusta,  Me.  Bangor  Daily 
Commercial,  July  30,  p.  3. 

Saxon  Motor  Car  Corp. 

ADVISORY  COMMITTEE.  — An  Advisory 
Committee  has  been  formed  to  furnish  the  Co. 
additional  working  capital.  The  committee  is 
composed  of  W.  C.  Rands,  Chairman;  A.  H. 
Zimmermann,  C.  W,  Dickerson,  Ralph  Van 
Vechten  and  Wm.  J.  Gray.  Wall  St.  Journal, 
July  6,  p.  6. 

FINANCING  ARRANGED.  — The  Advisory 
Committee  of  Co.  has  arranged  for  advances 
of  about  $1,000,000,  which  is  regarded  as 
ample.  This  will  involve  credit  to  the  amount 
of  $750,000,  the  Co.  now  having  $200,000  or 
more  at  its  disposal.  Wall  St.  Journal,  July 

11,  p.  8. 

DIVIDEND  PASSED.  — -Directors  have 
passed  the  dividend  of  $1.75  per  share  due  at 
this  time.  After  the  meeting  Pres.  Ford  said 
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that  the  action  was  taken  in  order  to  conserve 
cash  resources.  Wall  St.  Journal,  July  26, 

p.  1. 

CO.  GETS  ADDITIONAL  CAPITAL.  — Offi- 
cers of  Co.  say  that  negotiations  to  provide 
the  Co.  with  additional  cash  working  capital 
which  have  been  under  way  for  several  weeks 
have  been  successfully  completed.  Detroit 
Free  Press,  Aug.  '4,  p.  6. 

PLANT  LEASED. — A lease  has  been  closed 
for  the  plant  formerly  occupied  by  the  Abbott 
Corp.  in  Detroit,  which  has  60,000  sq.  ft.  of 
floor  space.  Chicago  Economist,  Aug.  18,  p. 
316. 

EARNINGS,  year  ended  June  30.  — Net  re- 
sults of  operations,  after  crediting  insurance 
and  charging  all  extraordinary  operating  ex- 
penses occasioned  by  fire,  amounted  to  $763,- 
768,  from  which  was  deducted  $100,000  as  re- 
serve for  contingencies,  leaving  balance  of 
$663,768  available  for  the  stock,  compared 
with  $1,316,273  in  1916,  a decrease  of  $652,505. 
This  balance  is  equivalent  to  $11.06  a share, 
compared  with  $21.93  a year  ago.  During  the 
year  Co.  paid  a bonus  amounting  to  $60,371  and 
dividends  totaling  $315,000,  leaving  surplus  of 
$288,397  for  the  year. 

BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  surplus  of  $1,161,840  and  total 
assets  and  liabilities  of  $12,339,361.  Details 
given  in  Wall  St.  Journal,  Sept.  7,  p.  6. 

TREASURER  RESIGNS.— E.  E.  von  Rosen 
has  resigned  as  Treas.  and  director  of  Corp. 
Wall  St.  Journal,  Sept.  14,  p.  3. 

NEW  DIRECTORS,  ETC.  — At  annual 
meeting  Benj.  Godfredson  was  elected  a di- 
rector and  Sec.  & Treas.  in  place  of  E.  E. 
von  Rosen,  resigned.  Bernard  Straus  and 
Harry  P.  Harper  were  elected  directors  to  fill 
vacancies.  Wall  St.  Journad,  Sept.  19,  p.  2. 

Sayle«  & JenkB  Mfg.  Co. 

BALANCE  SHEET,  as  of  March  1.  filed 
with  Mass,  authorities,  shows  surplus  and  re- 
serves of  $50,656;  total  assets  and  liabilities, 
$647,955.  Details  in  Banker  & Tradesman, 
July  14,  p.  67. 


Scranton  Eleotrlo  Co. 

TENDERS  ASKED  by  U.  S.  Mtge.  & Trust 
Co.,  New  York,  of  sufficient  First  & Refunding 
Mtge.  bonds,  dated  July  1,  1907,  at  not  «x- 
ceeding  110  and  interest,  to  absorb  sum  of 
$122,240.38.  Sealed  proposals  received  until 
July  18.  N.  Y.  Times,  July  6,  p.  14. 

NOTES  OFFERED.  — Edward  B.  Smith  & 
Co.  and  Harper  & Turner,  Phila.,  are  offering 
^intly  an  issue  of  $613,000  3-year  6%  Secured 
Gold  notes  on  a 7%  income  basis.  Wall  St 
Journal,  Sept.  28,  p.  5 


Scranton  Poundry  & Engine  Works,  Inc. 

STOCK  OFFERED.  — This  Co.,  with  office 
at  5 Nassau  St.,  New  York,  is  offering  at  par 
($100  per  share),  $150,000  10%  cumulative  Pfd. 
stock,  with  convertible  privilege,  or  redeem- 
able at  $125  per  share.  N.  Y.  Times,  Sept.  2, 
p.  7,  Sec.  S. 

STOCK  INCREASE  from  $100,000  to  $700,- 
000  filed  at  Albany,  N.  Y.,  Sept.  7.  N Y 
Times,  Sept.  8,  p.  13. 

GOVT.  ORDER. — A $1,000,000  order  has  been 
taken  by  the  above  Co.  in  the  form  of  a con- 
tract to  build  marine  engines  for  a number  of 
the  3,500-ton  ships  that  are  being  built  by  the 
Emergency  Shipbuilding  Corp.  Phila.  Public 
Ledger,  Sept.  24,  p.  14. 


Scripps  Booth  Corp. 

PROPOSED  STOCK  INCREASE.  — Special 
meeting  of  stockholders  will  be  held  Aug.  27 
in  New  York  to  vote  on  increasing  capital 
stock  from  70,000  shares  to  120,000  shares 
without  par  value.  N.  Y.  Times,  Aug.  25,  p.  11. 

MEETING  POSTPONED.  — Special  meet- 
ing of  stockholders  called  for  Aug.  27  to 
consider  proposed  increase  of  .c;tock  from  70.- 
000  to  120.000  shares  was  adjourned  to  Sept. 
10.  Wall  St.  .Journal,  Aug.  28.  p.  6. 

STOCK  INCREASE  APPROVED.  — Stock- 
holders on  Sept.  10  authorized  an  increase  in 
capital  stock  from  70,000  to  120,000  shares 
of  no  par  value.  Financial  America,  Sept  12 
p.  5. 


Schinavi  Bros.,  luc. 

STOCK  DECREASE  from  $3,500,000  to  $2,- 
000,000  filed  at  Albany,  N.  Y.,  July  2.  N.  T. 
Times,  July  3,  p.  15. 

Bchoellkopf  Aniline  & Chemloal  Works,  Inc. 

COMPANY  DISSOLVED.  — The  dissolution 
of  this  Co.  has  been  announced.  Journal  of 
Commerce,  July  25,  p.  7. 

Schofield  Oil  Co.,  Inc. 

STOCK  INCREASE  from  $200,000  to  $500,- 
000  filed  at  Albany,  N.  Y.,  Aug.  6.  N.  Y. 
Times,  Aug.  7,  p.  15. 

Schwarz  (E.  M.)  & Co.,  Inc. 

INCORP.  in  N.  Y.,  Sept.  20,  with  $1,000,000 
capital,  as  a consolidation  of  the  Jose  Lovera 
Co.  and  E.  M.  Schwarz  & Co.,  Inc.  Incorpor- 
ators; D.  E.  Klein,  J.  B.  Wertheim,  E.  L.  Haas. 
N.  Y.  Times,  Sept,  21,  p.  15. 

Scovlll  Mfg.  Co. 

DIVIDEND  INCREASED. — Co.  has  declared 
a monthly  dividend  of  15%.  Previously  the 
dividend  was  at  rate  of  10%  per  month.  N. 
Y.  Times,  July  26,  p.  14. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  $2  a share  and 
also  an  extra  dividend  of  $10,  both  payable 
Oct.  1 to  stock  of  record  Sept.  24.  Wall  St. 
.Tournal,  Sept.  28,  p.  3. 

Scranton  & Wikes-Barre  Traction  Corp. 

SUB.  CO.  SINKING  FUND  AND  REDEMP- 
TION PLAN. — See  Lackawanna  & Wyoming 
Valley  Rapid  Transit  Co. 


Seaboard  Air  Eine  By. 

MAY  EARNINGS.  — Gross,  $2,606,826— inc., 
$421,002;  net,  after  taxes,  $608,417 — inc.,  $82.- 
786.  Official,  July  5. 

PURCHASE  DENIED.  — See  Georgia,  Flor- 
ida & Alabama  Ry. 

JUNE  EARNINGS.— Gross.  $2,265,153— inc., 
$374,552;  net,  after  taxes,  $514,002  — inc., 
$47,105.  Official.  Aug.  3. 

IN  NEED  OF  FUNDS.— Co.  is  in  the  market 
for  funds  and  negotiations  are  now  under 
way  with  bankers.  It  is  probable  that  the 
old  syndicate,  headed  by  the  Guaranty  Trust 
Co.,  will  handle  the  forthcoming  financing.  Co. 
needs  $2,000,000  or  $3,000,000  at  this  time.  A 
note  issue  is  under  discussion  but  the  financing 
may  eventually  take  the  form  of  bank  loans. 
Wall  St.  Journal.  Aug.  25,  p.  1. 

NEW  GENERAL  COUNSEL.  — Directors 
have  elected  E.  Marvin  Underwood,  Gen.  Coun- 
sel, to  succeed  L.  R.  Watts,  who  has  been 
made  Consulting  Counsel.  Mr.  Underwood  re- 
tires from  the  position  of  Asst.  Attorney 
General  of  the  U.  S.  Wall  St.  Journal,  Aug. 
30,  p.  5. 

NEW  NOTE  ISSUE.— Co.  will  sell  $4,000,- 
000  two-year  6%  notes  through  a syndicate 
headed  by  the  National  City  Co.  and  the  Guar- 
anty Trust  Co.,  New  York.  N.  Y,  Times,  Sept. 

1,  p.  11. 

EARNINGS,  seven  months  to  .Tulv  31.  — 
Gross,  $17,153,761 — inc.,  $2,419,246;  net,  after 
taxes,  $4,319.375— inc.,  $210,199. 

JULY  EARNINGS.  — Gross.  $2,117,441— 
inc.,  $425,836;  net,  after  taxes.  $329,267  — inc., 
$115,699.  Official,  Sept.  6. 
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X0TP:S  OFFIOUIOD.  — The  National  City  Co. 
ami  the  (liiaraiitv  Trust  Co..  Now  York,  arc 
offerijJK  at  !)S  and  interest,  (o  yield  more  than 
7%.  $4,000,000  2-year  0%  notes  of  Co.,  due 
Sept.  1.^),  1910.  Notes  are  secured  by  deposit 
of  $,^).. 231. 000  First  & Consol,  bonds. 

INCOMF  ACCOUNT,  six  months  ended  .June 
.to. — Cross,  $1.2.03(),320:  net,  after  taxes,  $3,- 
OS.'I.IIO;  total  income.  $4,1,22.183;  surplus, 
28,2,14  0.  Financial  America,  Sept.  8,  p.  1. 

PAMPIIT.FT.  — The  National  City  Co.,  New 
York,  has  prepared  a pamphlet  dealinj^  with 
the  Ri'owth  of  earninq-  power,  maintenance  of 
property,  financial  history,  manasrement,  etc. 
of  Co.  N.  Y.  Times,  Sept.  H,  p.  17. 

Seanian-Slestli  Co. 

SUCCTOSSOR  CO.  BONDS  OFFERED. — See 
Pittsburg-  Rolls  Corp. 

Seamless  Rubber  Co. 

STOCK  OFFERING.  — See  United  Drug 
Co. 

Sears,  Roebuck  & Co. 

JULY^  SAUES  increased  $1,560,400  to  $11,631,- 
764,  a gain  of  15.49%.  The  gain  in  the  seven 
months  of  the  current  year  was  $20,717,684  to 
$96,525,201,  or  27.33%.  Wall  St.  Journal.  Aug. 

2,  p.  1. 

AUGUST  SALES  were  $11,399,184,  an  in- 
crease of  $2,216,837.  Sales  for  the  eight 
months  ended  Aug.  31  were  $107,924,385,  an  in- 
crease of  $22,934,521.  Fin.  America,  Sept.  5, 
p.  3. 

Seattle  Car  ft  foundry  Co. 

MERGER.  — See  Pacific  Car  & Foundry  Co. 
MERGER.  — A merger  has  been  effected 
with  the  Twohy  Bros.  Co.  Capital  of  about 
$1,000,000  is  said  to  have  been  Involved  in 
the  deal.  Journal  of  Commerce,  July  23,  p.  9. 

Seattle,  Benton  & Southern  By. 

RECEIVERS  DISMISSED.— Judge  Frater  in 
the  Superior  Court  at  Seattle,  Wash.,  recently 
signed  an  order  dismissing  the  receivers,  Scott 
Calhoun  and  Joseph  Parker.  Chron.,  Aug.  18, 
p.  717. 

Sebring  Development  Co. 

INCORP.  in  Fla.,  with  $1,000,000  capital. 
Incorporators:  Geo,  E.  Sebring,  Pres.;  J.  H. 
Gerst,  V-P. ; John  A.  Taylor,  Sec.  & Treas., 
Sebring,  Fla.  Manufacturers  Record,  Aug.  9, 
p.  68. 

Sebring*  Tire  ft  Bubber  Co. 

STOCK  INCREASE.— Co.  has  increased  its 
capital  stock  from  $200,000  to  $500,000.  Ohio 
State  Journal,  Sept.  17,  p.  8. 

Second  Avenue  BB. 

INTEREST  PAYMENT. — Pursuant  to  order 
of  Supreme  Court  of  N.  T.,  dated  Sept.  8,  re- 
ceiver of  road  is  authorized  to  pay  the  interest 
on  the  $3,140,000  outstanding  Receiver’s  Certi- 
ficates at  rate  of  6%  per  annum  for  six  months 
ended  Oct.  1.  Interest  will  be  payable  at  Guar- 
anty Trust  Co.,  New  York. 

NEW  OERTIFICATES.— In  the  same  order 
mentioned  above  the  receiver  is  authorized  to 
issue  new  certificates  to  such  holders  of  old 
certificates  as  desire  to  make  the  exchange. 
New  certificates  will  be  dated  Oct.  1,  1917  and 
will  mature  Oct.  1,  1918,  but  will  be  redeem- 
able at  option  of  receiver  on  April  1,  1918,  at 
par  and  interest.  Exchange  may  be  effected 
at  Guaranty  Trust  Co.,  New  York,  on  and  after 
Oct.  1.  N.  Y.  Sun,  Sept.  27,  p.  10. 

Security  Cement  ft  Xiimo  Co. 

ACCRUED  PFD.  DIVIDENDS.  — Directors 
have  declared  a dividend  of  7 % on  the  Pf d. 
stock,  payable  Sept.  1 to  stock  of  record  Aug. 
25.  This  is  the  fourth  dividend  to  be  paid  on 


accrued  dividends  on  the  Pfd.  issue,  three  divf- 
dens  of  3i%  each  having  previously  been  de- 
clared this  year.  Baltimore  Sun,  July  21,  p. 

11. 

Security  Film  Co.,  Inc. 

INCORP.  in  Del.,  Sept.  5,  with  $7,500,000 
capital.  Incorporators:  G.  V.  Sullivan,  F,  A, 
Armstrong,  C.  M.  Egner,  Wilmington,  Del.  N. 
Y.  Times,  Sept.  6,  p.  16. 

Security  Tire  ft  Mfg.  Co. 

INCORP.  in  Del.,  Sept.  18,  with  $2, 000, '000 
capital.  Incorporators:  M.  H.  Morris,  A.  M. 
Halloran,  S.  A.  Williams.  Phila.  Public  Led- 
ger, Sept.  19,  p.  17. 

Semet  Solvay  Co. 

FINAL  installment  of  subscriptions  to 
stock  of  Co.  is  payable  Oct.  1,  at  Bankers 
Trust  Co.,  New  York.  N.  Y.  Times,  Sept.  28, 
p.  14. 

Seciuoyah  Oil  ft  Refining  Co. 

DIVIDEND.  — Co.  has  declared  quarterly 
dividend  of  4i%,  payable  July  25  to  stock  of 
record  July  5.  Pin.  America,  July  4,  p.  4. 

CURB  LISTING.  — N.  Y.  Curb  Market  Asso. 
has  admitted  to  the  list  the  499,650  shares  of 
voting  trust  certificates  of  Co.,  par  value  $1. 
Financial  America,  Sept.  12,  p.  6. 

Sevonth  Street  Co.,  Dos  Angeles. 

BONDS  OFFERED.  — W.  P.  Bakewell  & 
Co.,  Los  Angeles,  are  offering  $350,000  First 
Mtge.  6%  serial  bonds,  dated  May  1,  1917,  ma- 
turing serially  from  two  to  25  years  at  prices 
to  net  6.26%.  Los  Angeles  Daily  Times,  July 
8,  p.  10,  part  5. 

Seventh  Street  Fireproof  Building  Co. 

BONDS  OFFERED.  — Page,  Sterling  & Co., 
Los  Angeles,  are  offering  $150,000  First  Mtge. 
6%  Serial  bonds,  dated  Jan.  1,  1917;  due  from 
6 to  20  years,  at  price  to  net  6%.  Los  An- 
geles Dally  Times,  July  11,  p.  8,  part  2. 

Seymour  Bieotrlc  Bight  Co. 

PROPOSED  MERGER.  — See  United  Elec- 
tric Light  & Water  Co. 

MERGER. — See  Connecticut  Light  & Power 
Co. 

Shannon  Copper  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  25  cents  and  an 
extra  25  cents,  both  payable  Aug.  15  to  stock 
of  record  July  31.  Wall  St.  Journal,  July  14, 
p.  6. 

MINES  TO  CLOSE. — ^See  Arizona  Copper  Co., 
Ltd. 

Sharon  Steel  Hoop  Co. 

IMPROVEMENTS.  — Co.  is  planning  to 
erect  two  or  hree  new  open  hearth  furnaces 
and  finishing  mills  at  its  plant  in  Youngstown. 
The  improvements  have  been  under  considera- 
tion since  the  Co.  acquired  the  Youngstown 
plan.  Wall  St.  Journal,  July  26,  p.  8. 

Shasta  Hills  Mining  Co. 

STOCK  ISSUE  APPROVED.  — Cal.  Com- 
missioner of  Corporations  has  authorized  Co. 
to  issue  299,995  shares  of  capital  stock,  par 
value  $1  each,  in  exchange  for  mining  claims. 
San  Francisco  Chron.,  Aug.  18,  p.  17. 

Shattuck  Arisona  Copper  Co. 

JUNE  PRODUCTION  was  956,396  lbs.  cop- 
per, 190,393  lbs.  of  lead,  11,213  ozs.  silver  and 
146  ozs.  gold.  Wall  St.  Journal,  July  12,  p.  8. 

JUNE  QUARTER  EARNINGS.  — Grose 
value  of  ores  produced.  $1,250,437 — inc.,  $44,- 
696;  total  income,  $1,262,603 — inc.,  $54,723;  sur- 
plus, after  charges  and  taxes,  $660,732 — dec., 
$28,884.  Wall  St.  Journal,  July  30,  p.  6. 
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JULY  PRODUCTION  was  205,181  lbs.  of 
copper,  compared  with  966,396  in  June,  104,044 
lbs.  of  lead,  compared  with  190,393;  3,214  oz. 
silver,  compared  with  11,213;  30  oz.  gold,  com- 
pared with  146.  N.  Y.  Sun,  Augr.  8,  p.  9. 

AUG.  PRODUCTION  was  644,677  lbs.  of  cop- 
per, 42,997  lbs.  of  lead,  8,277  ozs.  of  silver 
and  78  ozs.  of  gold,  compared  with  205,081  lbs. 
of  copper,  104,044  lbs.  of  lead,  3,214  ozs.  of 
silver  and  30  ozs.  of  gold  in  July.  Wall  St. 
Journal,  Sept.  11,  p.  8. 

USUAL  EXTRA  DIVIDEND.  Co.  has  de- 
clared regular  quarterly  dividend  of  50  cents 
and  the  usual  75  cents  extra,  both  payable 
Oct.  20  to  stock  of  record  Sept.  29.  Wall  St. 
Journal,  Sept.  20,  p.  6. 

TO  USE  FLOTATION  PROCESS.  — Co.  has 
obtained  a satisfactory  license  from  Minerals 
Separation,  Ltd.,  for  the  use  of  the  flotation 
process  and  will  immediately  let  contracts  for 
the  erection  of  a 400-ton  concentration  mill  to 
treat  its  large  tonnage  of  lead  carbonate  ores. 
Wall  St.  Journal,  Sept.  2il,  p.  6. 

Sliattnck  (i;.  H.),  Inc. 

INCORP.  in  Me.,  with  $600,000  capital. 
Journal  of  Commerce,  Aug.  16,  p.  10. 

Blieffleld  Coal  ft  Iron  Oo. 

PLAN  MODIFIED.  — The  reorganization 
committee  has  modified  the  plan  and  agree- 
ment entered  into  on  May  17.  Thia  change 
necessitates  only  the  increase  in  the  Pfd. 
stock  to  be  issued  from  $640,000  to  $676,000, 
which  will  be  distributed  as  follows:  To  »yn- 
dicate  $220,000;  to  bondholders,  noteholder* 
and  holders  of  certificates  of  deposit  under 
agreement  of  June  1,  1909,  $445,860;  a total 
of  $665,860.  Fin.  America,  July  2,  p.  4. 

SALE  OF  COLLATERAL.— Default  having 
been  made  in  the  payment  of  the  3-year  6% 
Coll.  Trust  notes  of  Co.,  dated  March  1,  1919, 
the  Bankers  Trust  Co.,  New  York,  as  trustee, 
on  July  31  will  sell  at  public  auction  the 
$82,960  First  Mtge.  2-year  5%  bonds  of  Co., 
pledged  as  collateral  to  secure  the  notes.  N.  Y. 
Commercial,  July  10,  p.  4. 

STOCK  CERTIFICATES'  READY.  — The 
bondholders’  committee  give  notice  that,  upon 
return  to  Bankers  Trust  Co.,  Depositary,  New 
York,  duly  endorsed  or  assigned  in  blank  and 
witnessed,  of  certificates  of  deposit  issued  by 
said  depositary  there  will  be  delivered  stock 
trust  certificates  for  Pfd.  and  Com.  stock  of 
Sheffield  Iron  Corp.,  the  new  Co.  contemplated 
by  the  Plan  and  Agreement  for  Reorganization. 
N.  Y.  Times,  Sept.  19,  p.  18. 

Sheffield  Farms  Co.,  Inc. 

NEW  NAME — NEW  STOCK. — See  Sheffield 
Farms-Slawson-Decker  Co. 

Sheffield  Farms-Slawson-Decker  Co. 

NEW  NAME— NEW  STOCK.  — This  Co. 
has  changed  its  name  to  Sheffield  Farms  Co., 
Inc.  and  is  offering  pro  rata  to  holders  of  the 
$1,000,000  Com.  stock  outstanding  $200,000 
additional  Com.  stock.  Shareholders  of  record 
Aug.  1 have  until  Sept.  12  to  subscribe  for 
the  new  stock.  Chron.,  Aug.  4,  p.  503. 

Sheffield  Iron  ft  Steel  Corp. 

SUCCESSOR  CO.— See  Sheffield  Iron  Corp. 

Sheffield  Iron  Corp. 

INCORP.  in  N.  Y.,  Aug.  14,  with  $6,760 
shares  of  Pfd.  stock,  $100  each,  20,500  shares 
of  Com.  stock,  no  par  value,  active  capital, 
$777,500.  Incorporators:  J.  Gayley,  J.  R. 

Floyd,  H.  K.  Wood,  65  Cedar  St.,  New  York. 
N.  Y.  Times,  Aug.  15,  p.  15. 

STOCK  UNDERWRITTEN. — This  recently 
incorporated  Co.  was  formed  to  operate  the 
plants  of  the  Sheffield  Iron  & Steel  Corp. 
James  Gayley  is  Pres,  of  the  new  concern. 


The  stock  of  the  Co.  has  been  underwritten 
by  Luke,  Banks  & Weeks,  and  will  be  on  the 
curb,  it  is  reported,  some  time  in  Sept.  N.  Y. 
Times,  Aug.  16,  p.  15. 

NEW  SECURITIES  READY.— See  Sheffield 
Coal  & Iron  Co. 

Shell  Transport  ft  Tradlncr  Co.,  Dtd. 

DIVIDEND  MAY  BE  APPLIED  TO  NEW 
STOCK.  — A circular  has  been  issued  by  th© 
secretary  of  company  to  the  shareholders  In 
reference  to  the  dividend  of  25%  on  the  or- 
dinary shares,  free  of  income  tax,  and  to  the 
issue  of  new  capital.  Shareholders  who  desire 
that  this  dividend  should  be  applied  in  taking 
up  at  par  new  ordinary  shares  of  the  Com- 
pany are  entitled  to  receive  and  are  hereby 
offered  an  allotment  of  one  fully-paid  share  at 
par  for  every  four  shares  held  on  June  30,  1917. 
For  the  purposes  of  such  allotment  the  di- 
rectors have  decided  to  issue  1,000,000  ordinary 
shares  at  par,  and  the  consent  of  the  Treasury 
has  been  granted  for  the  issue.  Journal  of 
Commerce,  July  25,  p.  11. 

EARNINGS.  — Co.  reports  net  earnings  for 
the  year  ended  Dec.  31,  1916,  of  £1,559,099,  as 
compared  with  £1,672,523  for  the  year  ended 
Dec.  31,  1915.  After  paying  dividends  of  5% 
on  the  £2,000,000  preference  stock  dividends 
for  the  year  of  35%  free  of  British  Income 
Tax  were  paid  on  the  ordinary  shares,  or  at 
the  same  rate  as  last  year.  Wall  St.  Journal, 
July  23,  p.  5. 

Sherbrooke  By.  ft  Power  Co. 

ANNUAL  REPORT  DELAYED.  — It  is  an- 
nounced at  office  of  Co.  that  th©  regular  an- 
nual statement  which  was  due  this  week  will 
not  be  issued  until  the  annual  report  of  the 
Southern  Canada  Power  Co.,  Ltd.,  which  now 
controls  the  company.  Financial  Post  of  Can- 
ada, Sept.  22,  p.  4. 

Sherman  Electric  Eight  Co. 

CO.  DISSOLVED. — Co.  has  filed  dissolution 
notice  with  iSec.  of  State  at  Albany,  N.  Y. 
N.  Y.  Times,  July  31,  p.  19. 

Sherman  National  Bank,  New  York. 

PROPOSED  STOCK  INCREASE.— Directors 
have  decided  to  increase  capital  stock  from 
$300,000  to  $500,000.  New  stock  will  be  offered 
to  present  shareholders  at  $125.  Special  meet- 
ing to  ratify  the  increase  has  been  called 
for  Sept.  10.  N.  Y.  Times,  Sept.  1,  p.  10. 

STOCK  INCREASE  APPROVED.  — Stock- 
holders at  meeting  on  Sept.  10  approved  in- 
crease in  capital  stock  from  $300,0i0'0  to  $500,- 
000.  N.  Y.  Times.  Sept.  11,  p.  18. 

Shreve,  Cramp  ft  Low  Co. 

BALANCE  SHEET  as  of  Feb.  1,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $484,511;  total  assets  and  liabilities, 
$892,528.  Full  details  in  Banker  & Trades- 
man, July  7,  p.  9. 

Siems-Carey  BB.  ft  Canal  Co. 

CHINESE  RAILWAYS  DELAYED.  — The 
varying  phases  of  the  Chinese  revolution  will 
not  interrupt  the  plans  for  building  1,000  miles 
of  railroad  in  China,  contracts  for  which  were 
let  last  Jan.  by  th©  Chinese  Govt,  to  Co.  There 
is  no  question  that  whatever  form  of  Govt, 
survives  the  revolution,  the  proposed  railroad 
will  be  built.  N.  Y.  Times,  July  11,  p.  12. 

Sierra  ft  San  Francisco  Power  Co. 

PROPOSED  ACQUISITION.  — Application 
was  made  July  19  to  the  California  RR.  Comm, 
to  approve  the  sale  of  the  Yosemlte  Power 
Co.  to  the  Sierra  & San  Francisco  Power  Co. 
Except  for  the  approval  of  the  RR.  Comm,  the 
deal  was  completed  July  18.  The  price  paid 
for  the  Yosemite  company’s  holdings  was 
$450,000.  San  Francisco  Chron.,  July  19,  p.  7. 
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ACQUISITION. — Co.  has  arranged  to  pur- 
chase for  $460,000  the  La  Grange  Division 
properties  of  the  Yoseinite  Power  C"o.  Chron., 
Aug.  11,  p.  G13. 

PURCHASIO  APl’ROVJOD.  — The  Cal.  RR. 
Conun.  has  authorized  the  Yosemite  Power  Co. 
to  sell  to  the  above  Co.  for  about  $150,000  its 
electric  production,  transmission  and  distri- 
bution property  and  business  known  as  the 
LaGrange  Division.  Wall  St.  .lournal,  Sept. 

12,  p.  6. 

Sierra  Faolllo  XSleotrio  Co. 

MAY  EARNINGS.  — Gross.  167,602— inc., 
$12,154;  net,  after  taxes,  $38,044— Inc.,  $7,978; 
surplus,  after  charges,  $26,871 — Inc.,  $8,094. 
Official,  July  6. 

JUNE  EARNINGS.  — Gross.  $57,902- Inc., 
$13,102;  net,  after  taxes,  $31,215 — inc.,  $5,156; 
surplus,  after  charges,  $24,432 — inc.,  $5,163. 
Official,  Aug.  2. 

EARNINGS,  twelve  months  to  July  .31.  — 
Gross,  $649,935— inc.,  $109,115;  net,  $365,823— 
inc.,  $67,747;  surplus,  after  charges,  $284,132 
— inc.,  $70,107. 

JULY  EARNINGS.  — Gross,  $58,192— inc., 
$11,759;  net,  $29,101  — inc.,  $4,328;  surplus, 
after  charges,  $22,319 — inc.,  $4,346.  Official, 
Sept.  6. 

Silent  Valve  Motors  Corp. 

INCORP.  in  Del.,  July  24.  with  $3,600,000 
capital.  Incorporators:  W.  E.  Pearson,  E.  F. 
Oates,  E.  L.  Russell,  New  York.  N.  T.  Times, 
July  25,  p.  17. 

Silver  Cross  Mines,  Jjtd. 

NOTICE  TO  STOCKHOLDERS.  — Parties 
holding  stock  in  the  above  Co.  are  requested 
by  J.  H.  Ostigny,  Sec.  Sc  Treas,,  to  send  the 
number  of  certificates,  name  in  certificate  and 
amount  of  shares.  Should  51%  of  stock  re- 
spond they  will  be  informed  of  something  to 
their  advantage.  Montreal  Dally  Star,  July  It, 

p.  1§. 

Silver  King  Consolidated  Mining  Co.  of  ITtali. 

EXTRA  DIVIDEND. — A dividend  of  10  cents 
per  share  and  also  extra  dividend  No.  4 of 
five  cents  a share  have  been  declared  payable 
Oct.  1 to  stock  of  record  Sept.  15.  Wall  St. 
Journal,  Sept.  5,  p.  4. 

Silver  King  of  Arizona  Mining  Co. 

PROPOSED  STOCK  INCREASE.  — Special 
meeting  of  stockholders  will  be  held  Sept.  27 
at  Phoenix,  Ariz.,  to  vote  on  increasing  capital 
stock  from  $1,500,000  to  $2,000,000.  Chicago 
Daily  Tribune,  Aug.  31,  p,  14. 

TO  COMMENCE  PRODUCTION.  — Co.  ex- 
pects to  go  on  a shipping  and  producing  basis 
early  in  Oct.  N.  Y.  Commercial,  Sept.  22, 
p.  5. 

Simons  (Ernest)  Mfg.  Co.,  Fort  Cliester,  JST.  Y. 

STOCK  INCREASE  from  $850,000  to  $1,000,- 
000  filed  at  Albany,  N.  T.,  Sept.  14.  N.  Y. 
Times,  Sept.  15,  p.  15. 

Simmons  Co.,  Kenosha,  Wis. 

PFD.  STOCK  ISSUE.  — Co.  has  sold  an 
issue  of  $2,000,000  7%  Pfd.  stock  to  Lee,  Hlg- 
ginson  & Co.,  of  Boston.  The  stock  will  prob- 
ably be  offered  shortly  to  the  public  at  a price 
to  show  over  7%.  Boston  News  Bur.,  July  25, 

p.  2. 

PFD.  STOCK  OFFERED.- Lee,  Higginson  & 
Co.  is  offering  $2,000,000  7%  Cum.  Pfd.  stock 
of  Co.,  at  95,  yielding  about  7.35%.  N.  Y. 
Times,  July  27,  p.  13. 

STOCK  INCREASE  from  $8,000,000  to  $10,- 
000,000  filed  at  Dover,  Del.,  Aug.  14.  N.  Y. 
Times,  Aug.  15,  p.  15. 


Simplex  Machine  Tool  Co. 

STOCK  INCREASE  from  $300,000  to  $600,- 
000  filed  at  Columbus,  O.,  July  23.  Cleveland 
Plain  Dealer,  July  24,  p.  18. 

Sinclair  Cuba  Oil  Co. 

INCORE^  in  Del.,  Sept.  12.  with  $1,000,000 
capital.  Incorporators:  W.  S.  Randall,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington,  Del.  N. 
Y,  Times,  Sept.  13,  p.  17. 

Sinclair  Gulf  Corp. 

DEFINITIVE  BONDS  READY.— The  Bank- 
ers Trust  Co.  announces  that  it  will  deliver 
definitive  First  Lien  10-year  Conv.  6%  bonds 
of  Co.  in  exchange  for  the  outstanding  tem- 
porary bonds,  upon  presentation  of  the  latter, 
N.  Y.  Times,  Aug.  3,  p.  13. 

TENDERS  ASKED  by  Bankers  Trust  Co., 
New  York,  of  sufficient  First  Lien  10-year 
Convertible  Gold  6s,  at  not  exceeding  110  and 
interest,  to  exhaust  sum  of  $550,775.  Sealed 
proposals  received  until  Sept.  25.  N.  Y.  Times, 
Sept.  5,  p.  14. 

Sinclair  Oil  & Gas  Co. 

OIL  WELL  BROUGHT  IN.— This  producing 
subsidiary  of  the  Sinclair  Oil  & Refining  Corp, 
has  just  brought  in  the  first  well  on  its  large 
acreage  north  of  Mineral  Wells,  Tex.  This 
well  is  said  to  be  good  for  50  barrels  daily 
natural  flow.  Another  completion  is  a 500 
barrel!  well  in  the  Garber  field.  N.  Y.  Com- 
mercial, Aug.  8,  p.  4. 

Sinclair  Oil  & Refining-  Corp. 

PLANS  TO  RETIRE  FLOATING  DEBT, 
ETC.  — Directors  on  July  2 will  consider 
various  plans  to  retire  the  floating  indebted- 
ness and  provide  for  development  work.  While 
the  suggestion  has  been  made  that  the  Co. 
issue  something  like  $10,000,000  to  $15,000,060 
short-term  notes,  bearing  7%  interest  and  con- 
vertible into  stock  around  $50  per  share,  In- 
terests associated  with  the  management  are 
strongly  inclined  to  favor  the  plan  of  raising 
$8,000,000  to  $10,000,000  through  the  issuance 
of  200,000  to  250,000  shares  of  new  stock,  with- 
out par  value,  at  around  $40  per  share.  Wall 
St.  Journal,  July  2,  p.  3. 

NEW  NOTE  ISSUE.  — Co.  has  sold  $20,- 

000. 600  3-year  7%  First  Lien  Gold  notes  to 
a banking  syndicate  consisting  of  Kissel,  Kln- 
nicutt  & Co.,  J.  & W.  Seligman  & Co.,  White, 
Weld  & Co.,  Montgomery,  Clothier  & Tyler  and 
Spencer  Trask  & Co.  The  notes  carry  detach- 
able option  warrants,  entitling  the  holder  of 
each  $1,000  note  to  buy  25  shares  of  the  Co’s 
stock  at  $45  per  share  at  any  time  up  toAug. 

1,  1918;  at  $47.50  up  to  Aug.  1,  1919,  and  at 
$56  per  share  up  to  Feb.  1,  1920.  All  money- 
received  in  payment  for  stock  sold  under  these 
terms  is  to  be  applied  to  the  retirment  of  the 
notes.  N.  Y.  Times,  July  7,  p.  13. 

EARNINGS.  — Pres.  H.  F.  Sinclair  says 
that  the  net  earnings  in  the  current  fiscal  year 
from  operations  applicable  to  interest,  divi- 
dends and  other  corporate  purposes  "can  be 
conservatively  estimated  at  $14,000,000  based 
on  existing  prices,  etc.”  Wall  St.  Journal,  July 
10,  p.  7. 

CAPITAL  INCREASED.  — Stockholders  of 
Co.  at  special  meeting  July  24  authorized  the 
issue  of  $20,000,006  3-year  7%  notes,  and  also 
of  506,000  additional  shares  of  stock,  without 
par  value.  The  stock  will  be  held  in  the  treas- 
ury to  meet  option  warrants  to  be  attached 
to  the  notes,  which  will  entitle  purchasers  to 
buy  stock  at  specified  prices  over  a period  of 
2i  years.  The  notes  have  been  sold  to  a bank- 
ing syndicate  and  will  be  offered  to  stockhold- 
ers of  record  July  27  at  par,  in  the  ratio  of  $20 
par  value  of  notes  to  each  share  of  stock 
owned.  N,  Y.  Times,  July  25,  p.  13. 
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STOCK  INCREASE  from  $5,000,000  to  $7,- 
000,000  filed  at  Albany,  N.  Y.,  July  27.  N.  T. 
Times.  July  28,  p.  12. 

MONTHLY  PUBLICATION.  — This  Co., 
through  the  Winship  Publishing-  Co.,  120  Broad- 
way, New  York,  has  entered  upon  the  publica- 
tion of  a monthly  magazine,  devoted  to  the 
interests  of  oil  and  its  production  and  multi- 
tude of  uses.  Chron.,  Aug.  4,  p.  503. 

NOTES  OFFERED.  — Montgomery,  Clothier 
Tyler,  Philadelphia,  etc.,  are  offering  the 
3-year  First  Lien  7 % gold  notes  of  Co.,  dated 
Aug.  1,  1917,  due  Aug.  1,  1920;  price  on  ap- 
plication. Official,  Aug.  8. 

JUNE  QUARTER  EARNINGS  show  a gross 
income  of  $3,075,636.  Deductions  totalling 
$420,966  for  federal  taxes,  interest  on  bonds 
and  notes,  and  $285,797  reserve  to  meet  prob- 
able future  excess  profit  taxes,  left  a net  in- 
come for  the  quarter  of  $2,654,670. 

NEW  DIRECTORS. — G.  Herman  Kinnicutt 
of  Kissel,  Kinnicutt  & Co.,  has  been  elected  a 
director  to  succeed  S.  L.  Fuller  of  the  same 
firm.  The  following  have  been  elected  mem- 
bers of  the  Finance  Committee:  PI.  F.  Sinclair, 
Chairman;  J.  Fletcher  Forrall,  Jos.  M.  Cudahy, 
G.  W.  Davison,  G.  Herman  Kinnicutt,  Albert 
Strauss  and  Ray  Morris.  N.  Y.  Times,  Aug.  9, 
p.  14. 

STOCK  RIGHTS.  — Of  the  $20,000,000  3- 
year  First  Lien  7%  notes  which  were  offered 
to  stockholders  for  subscription  at  par  a little 
over  50%  were  subscribed,  leaving  approxi- 
mately $9,750,000  notes  to  be  sold.  Notes 
with  stock  option  warrants  attached  are  now 
being  offered  at  102^  and  accrued  interest. 
Those  desiring  to  dispose  of  the  stock  option 
warrants  attached  to  such  notes  as  they  may 
sell  for  syndicate  accounts  may  do  so  for  $60 
for  the  warrant  attached  to  each  $1,000  note. 
Fin.  America,  Aug.  18,  p.  2. 

NOTE  OFFERING.— Kissel,  Kinnicutt  & Co., 
White,  Weld  & Co.,  Spencer,  Trask  & Co., 
Montgomery,  Clothier  & Tyler  and  J.  & W. 
Seligman  & Co.  are  offering  at  102|  and  inter- 
est with  warrants  and  at  96  without  warrants, 
the  3-year  First  Lien  7%  Sinking  Fund  Gold 
notes  of  corporation,  of  which  $20,000,000  are 
to  be  authorized  and  outstanding.  Chron.,  Aug. 
18,  p.  721 

NOTES  OFFERED.  — Having  disposed  of 
the  larger  part  of  the  issue  of  $20,000,000 
3-year  First  Lien  7%  Sinking  Fund  Gold 
Notes,  the  underwriting  syndicate  offers  the 
balance,  carrying  stock  option  warrants,  at 
102^  and  interest.  Financial  America,  Sept.  7, 
p.  3. 

LISTING  APPLICATION.  — Application  has 
been  made  to  N.  Y.  Stock  Exchange  to  list 
$20,000,000  3-year  First  Lien  7%  notes.  Wall 
St.  Journal,  Sept.  11,  p.  2. 

INCOME  ACCOUNT,  year  ended  June  30.  — 
Total  income,  $5,716,447;  general  and  adminis- 
tration expenses,  $308,364;  Federal  Income 
Tax,  $107,490;  int.  on  notes  payable,  $242,177; 
int.  on  10-year  bonds,  $564,882;  balance,  $4,493,- 
534;  divds.,  $3,888,211;  surplus,  $605,323;  profit 
and  loss  surplus,  $637,698.  Balance  for  divds, 
is  equivalent  to  $4.63  a share  on  capital  stock. 

EARNINGS  of  subsidiaries,  year  ended  June 
30.  — ■ Operating  profits,  $12,561,972;  total  in- 
come, $12,890,444;  net  income  after  general  and 
administration  expenses,  etc.,  $11,230,254;  bal- 
ance after  interest  charges  and  taxes,  $8,798,- 
212;  divds.,  $3,955,000;  depreciation  and  deple- 
tion reserve,  $1,631,228;  surplus,  $3,211,984; 
profit  and  loss  surplus,  $4,593,191.  Wall  St. 
Journal,  Sept.  14,  p.  7. 

NOTES  LISTED.— N.  Y.  Stock  Exchange  has 
authorized  the  listing  of  $20,000,000  temporary 
3-year  7%  sinking  fund  gold  notes,  with  au- 
thority to  substitute  permanent  notes,  on  offi- 


cial notice  of  issuance  in  exchange  for  out- 
standing temporary  notes.  Chron.,  Sept.  15, 

p.  1110. 

LISTING  APPLICATION.  — Co.  has  ap- 
plied to  N.  Y.  Stock  Exchange  for  authority 
to  list  500,000  shares  additional  capital  stock, 
without  nominal  or  par  value,  on  official  notice 
of  issuance  thereof,  in  exchange  for  stock  op- 
tion warrants  now  outstanding.  Wall  St.  Jour- 
nal, Sept.  22,  p.  6. 

CONSOLIDATED  INCOME  ACCOUNT,  year 
ended  June  30.  — Gross  income,  $11,246,686; 
net  income,  after  expenses,  taxes  and  interest 
charges,  $9,336,747;  depreciation,  $1,631,228; 
dividends,  $3,888,211;  surplus,  $3,817,308.  Bal- 
ance, after  depreciation  is  equal  to  $7.70  a 
share. 

CONSOLIDATED  BALANCE  SHEET,  as  of 
June  30,  shows  total  assets  and  liabilities 
of  $8'0,929,457.  Details  given  in  Wall  St. 
Journal,  Sept.  28,  p.  6. 

Singer  Mfg.  Co. 

RED  CROSS  DIVIDEND.  — Co.  has  declared 
a Red  Cross  dividend  of  1%,  payable  July  3 
to  stock  of  record  June  30.  Wall  St.  Journal, 
July  4,  p.  6. 

DISTRIBUTION  TO  STOCKHOLDERS.  — 
It  was  announced  July  24  that  Co.  has  distri- 
buted to  stockholders  1,500,000  shares  of  the 
Singer  Mfg.  Co.,  Ltd.,  a British  Corp.  The 
shares  have  a par  value  of  £1  each,  and  of  the 
2,000,000  shares  authorized  500,000  shares  are 
retained  by  the  parent  Co.  Holders  of  the 
$60,000,000  Singer  stock  as  of  July  19  receive 
2i  shares  of  the  British  Co’s  shares  for  each 
share  of  the  stock  of  the  American  Corp.  Th« 
British  Co’s  shares  are  being  distributed  at 
their  cost  value  of  $4.80  each,  and  the  distri- 
bution is  “an  extra  dividend  of  $12  (Singer 
Co.)  per  share.”  N.  Y.  Times,  July  25,  p.  14. 

Singer  Mfg.  Co.,  l^td. 

STOCK  DISTRIBUTION.  — See  Singer  Mfg. 
Co. 

Skinner  8s  Eddy  Transportation  Co. 

INCORP.  at  Olympia,  Wash.  June  26,  with 
$760,000  capital.  Incorporators:  D.  E.  Skinner, 
J.  W.  Eddy,  L.  B.  Stedman.  Seattle  Post 
Intelligencer,  June  27,  p.  12, 

Slater  & Barnard,  Btd. 

INCORP.  in  Canada  with  $1,000,00#  capital. 
Office,  Hamilton,  Ont.  Montreal  Fin.  Times, 
June  30,  p.  7. 

Small  8c  Bangs. 

ACQUISITION.  — This  concern,  which  re- 
cently sold  its  cannery  at  Machiasport  to  a 
Chicago  syndicate,  has  purchased  the  cannery 
owned  by  the  Addison  Cannery  Co.  at  Addi- 
son, Me.  Bangor  Daily  Commercial,  June  29, 
p.  4. 

smelter  Steel  Oo. 

INCORP.  at  Olympia,  Wash.,  June  27,  with 
$1,600,000  capital.  Incorporators:  C.  L.  Casey, 
T.  M.  Pidduck,  F.  W.  Ferch.  Seattle  Post- 
Intelligencer,  June  28,  p.  16. 

Smith  (Kyle)  Aircraft  Co. 

AIRPLANE  ORDER.  — This  Co.,  located  at 
Huntington,  W.  Va.,  has  accepted  a $3,000,00# 
order  for  airplanes  from  the  U.  S.  Govt.  Phila. 
Public  Ledger,  July  29,  p.  1. 

Smith  Brlok  ft  Tile  Oo. 

INCORP.  in  Del.,  July  3,  with  $500,000  capi- 
tal. Incorporators:  C.  L.  Smith,  Mason  City, 
Iowa;  C.  J.  De  Valley,  Geo.  Coppinger,  Sheffield, 
Iowa;  W.  L.  Hardng,  Sioux  City,  Iowa.  Phila. 
Public  Ledger,  July  4,  p.  12. 

Smith  (Howard)  Co,,  Inc.,  Washington,  Pa. 

STOCK  INCREASE  from  $25,000  to  $600,- 
000  filed  at  Dover,  Del.,  July  27.  Phila.  Public 
Ledger,  July  28,  p.  14. 
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S3nith  Motor  Truck  Corp. 

NET  EARNINGS  for  G mos.  ended  June  30 
wero  $934,000;  Pfd.  dividend  requirements 
were  $56,000,  leaving-  a net  profit  of  $787,000. 
There  were  17,149  trucks  delivered  during 
the  period  and  the  unfilled  orders  on  June  30 
amounted  to  approximately  6,900  trucks.  Fin. 
America,  July  14,  p.  2. 

NEW  PRESIDENT,  ETC.  — D.  W.  Figgis 
has  been  elected  Pres.,  succeeding  I.  H.  Ros- 
enfield  and  C.  R.  Hammer  has  been  elected 
Treas.,  succeeding  B.  E.  Veatch.  N.  Y.  Sun, 
July  14,  p.  10. 

LOAN.  — An  arrangement  has  been  com- 
pleted by  Co.  and  J.  & W.  Seligman  & Co. 
whereby  the  bankers  will  advance  the  auto- 
mobile Co.  such  amounts  of  money  as  it  may 
need  this  year,  up  to  $760,000.  The  bankers 
are  to  receive  notes  bearing  7%  interest,  be- 
sides a bonus  of  stock.  None  of  the  stock 
will  be  offered  for  sale.  N.  Y.  Sun,  Aug,  11, 
p.  9. 

CHANGE  OF  CONTROL.  ETC.  — Circular 
letter  has  been  sent  to  stockholders  advising 
them  of  passing  of  control  on  Aug.  1 last 
to  J.  & W.  Seligman  & Co.  and  Van  Emburgh 
& Atterbury  of  New  York  and  the  resigna- 
tions of  E.  I.  Rosenfeld  and  associates  as 
directors.  J.  A.  Campbell,  Pres,  of  the  Coe- 
Stapley  Mfg.  Co.  of  Bridgeport,  Conn.,  has 
been  elected  Chairman  of  the  Board,  and 
Chas.  E.  Danforth  has  been  elected  a director. 
The  bankers  mentioned  have  purchased  a 
$750,000  note  issue  which  will  provide  the 
necessary  working  capital.  Financial  Amer- 
ica. Aug.  24,  p.  7. 

Smith  Paper  Co.,  Lee,  Mass. 

INCORP.  in  Mass.,  with  authorized  capital 
of  $1,000,000;  par  $100.  Boston  News  Bur., 
Jul5^  3,  p.  2. 


Smith-Keimers  Corp. 

INCORP.  in  Me.,  with  $500,000  capital,  of 
which  $300,000  Com.  and  $200,000  Pfd..  Jour- 
nal of  Commerce,  July  6,  p.  10. 

Smokeless  Coal  Land  Co. 

INCORP.  in  W.  Va.,  July  8,with  $350,000 
capital.  Incorporators:  O.  J.  Deegan,  L.  M. 
Frantz,  I.  F.  Vass,  O.  C.  Huffman,  H.  H.  Brown, 
Huntington,  W,  Va.  Cincinnati  Enquirer,  July 
9,  p.  5. 

Solomon  Valley  Fo-wer  Co. 

CHANGE  OF  CONTROL.  — See  Common- 
wealth Light  & Power  Co. 


Solvay  Process  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared  a 
regular  quarterly  dividend  of  2%,  and  an  extra 
of  2%.  Wall  St.  Journal,  July  27,  p.  4. 

Somerset  Oil  Co.,  New  Tork. 

INCORP.  in  Del.,  Aug.  30,  with  $2,000,000 
capital.  Incorporators:  S.  B.  Howard,  G.  R. 
Reilly,  A.  W.  Britton,  New  York.  N.  Y.  Times, 
Aug.  31,  p.  13. 

Sorg  (Paul  A."  Paper  Co. 

ACQUISITION. — See  Ogelsby  Paper  Co. 

South  Penn  Oil  Co. 

ACQUISITION.  — Announcement  of  the  sale 
of  the  properties  of  the  Big  Creek  Develop- 
ment Co.,  comprising  the  Yawkey-Freeman  in- 
terests in  the  Lincoln  County  Field,  to  the 
South  Penn  Oil  Co.,  was  made  Aug.  3 by 
Judge  F.  C.  Leftwich,  legal  representative  for 
the  former  Co.  It  is  stated  the  price  paid 
was  in  the  neighborhood  of  $5,500,000.  Pitts- 
burg Dispatch,  Aug.  4,  p.  11. 


South  Porto  Rico  Suigar  Co. 

LISTING  APPLICATION.  — Co.  has  ap- 
plied to  the  N.  Y.  Stock  ('Exchange  for  au- 
thority to  list  $500,000  additional  Com.  stock. 
Fin.  America,  .July  2,  p.  5. 

Southeastern  Iron  Corp. 

ORGANIZATION  has  been  effected  by  this 
Corp.,  which  recently  purchased  the  Victoria 
Iron  Co.  properties,  including  the  Goshen  Iron 
Furnace  at  Goshen,  Va.  Journal  of  Commerce, 
.July  21,  p.  8. 

Southern  California  Edison  Co. 

PROPOSED  NEW  MORTGAGE.  — Co.  has 
filed  with  the  Cal.  RR.  Comm,  an  application 
for  authority  to  execute  a mortgage  and  deed 
of  trust  upon  its  property  to  secure  an  issue 
of  $10,000,000  of  bonds.  This  is  a preliminary 
application.  N.  Y.  Times,  July  18,  p.  13. 

BONDS  OFFERED.  — Harris,  Forbes  & Co., 
Harris  Trust  & Savings  Bank,  E.  H.  Rollins  & 
Sons  and  Curtis  & Sanger,  are  offering  at  98| 
and  int.,  yielding  6i%  $10,000,000  Gen.  and  Re- 
funding 2-yr.  6%  Gold  bonds,  dde  July  1,  1919. 
Chron.,  July  211,  p,  295. 

BOND  ISSUE  APPROVED.  — The  Cal.  RR. 
Comm,  has  authorized  Co.  to  issue  $10,000,000 
bonds.  The  Co.  is  auhorized  to  execute  a 
deed  of  trust  of  its  property  as  security  for 
an  issue  of  $136,000,000  General  & Refunding 
Mtge.  bonds,  of  which  the  $1'0',000,000  specified 
may  be  sold  immediately.  Wall  St.  Journal, 
July  26,  p.  5. 

BOND  ISSUE  AUTHORIZED.  — Authority 
to  issue  $1,978,000  of  its  Gen,  & Refunding 
Mtge.  bonds  to  the  Harris  Trust  & Savings 
Bank,  Chicago,  was  given  to  the  Co.  July  26 
by  the  Cal.  RR.  Comm.  The  bonds  are  to  be 
used  to  refund  a like  amount  of  2-year  deben- 
tures of  the  Co.  San  Francisco  Chron.,  July 
27,  p.  15. 

AGREEMENT  EXTENDED.  — The  City  of 
Los  Angeles  has  extended  until  July  1,  1919, 
the  temporary  operating  agreement  between 
the  City  and  the  two  Cos.  recently  consoli- 
dated into  the  Southern  Cal.  Edison  Co.  Chron., 
Aug.  11,  p.  613. 

EARNINGS,  twelve  months  ended  June  30 
find.  Pacific  Light  & Power  Corp.).  — Gross, 
$8,243,071  — dec..  $111,727;  net,  after  taxes, 
$5.105.555 — inc.,  $97,981;  surplus,  after  chgs., 
$2,846,070— inc.,  $187,019.  Wall  St.  Journal, 
Aug.  16,  p.  6. 

DENIAL. — Pres.  John  B.  Miller  has  issued 
a statement  denying  that  the  Co.  has  applied 
for  further  issue  of  21,174  shares  of  Com. 
stock.  ‘We  applied  for  supplemental  order 
under  present  authorization”  said  Mr.  Miller, 
“to  permit  sale  of  stock  already  authorized 
to  officers,  department  heads,  employees  and 
consumers.  This  is  no  increase.”  Wall  St. 
Journal,  Aug.  17,  p.  6. 

STOCK  OFFERED  TO  CONSUMERS.— Fol- 
lowing the  granting  by  the  Cal.  RR.  Comm,  on 
Aug.  22  of  application  of  Co.  to  offer  for  sale 
to  officers,  employees  and  general  public  a 
portion  of  the  $2,500,000  stock  recently  au- 
thorized by  the  Comm.,  Pres.  Miller  announced 
that  Co.  will  give  its  consumers  an  oppor- 
tunity to  subscribe  for  the  shares.  Stock  will 
be  offered  at  $89  per  share  cash,  or  $90  per 
share  if  paid  in  installments  of  $5  a month. 
A substantial  part  of  this  stock  has  already 
been  subscribed  for  by  officers  and  employees 
of  Co.  Los  Angeles  Daily  Times,  Aug.  25, 
p.  8,  part  2. 

STOCK  OFFERED.  — Co.  is  offering  for 
subscription  $917,400  Com.  stock  at  $89  per 
share  if  paid  for  in  full  at  once  or  at  $90 
per  share  in  monthly  installments  of  $5.  Los 
Angeles  Daily  Times,  Sept,  7,  p.  8,  part  2. 
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lOARNiNGS,  year  ended  June  30.  — Gross, 
$9,2521,627;  net,  after  taxes,  $5,605,970;  inter- 
est charges,  $2,555,041;  balance  for  deprecia- 
tion, dividends,  etc.,  $3,050,929.  San  Francisco 
Chron.,  Sept.  14,  p,  14. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $4,445,213  — dec.,  $284,158;  net,  after 
taxes,  $2,757,734 — dec.,  $24,280;  total  income, 
$3,034,803  — inc.,  $107,294;  surplus,  after 
charges,  $1,684,104 — inc.,  $106,112. 

JULY  EARNINGS.  — Gross,  $603,669— dec., 
$87,433;  net,  after  taxes,  $367,990 — dec.,  $54,- 
616;  total  income,  $459,861— inc.,  $21,392;  sur- 
plus, after  charges,  $261,075  — inc.,  $11,004. 
Wall  St.  .Tournal,  Sept.  24,  p.  6. 

Southeiii  California  Ga«  Co. 

BONDS  OFFERED.  — The  National  City 
Co.,  Nevr  York,  is  offering  $2,500,000  First 
Mtge.  6%  bonds,  dated  Nov.  1,  1910,  at  100 
and  interest,  yielding  6%.  N.  Y.  Times,  July 
12,  p.  15. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $1,236,290  — inc.,  $337,301;  net,  after 
taxes,  $397,040  — inc.,  $96,114;  total  income, 
$533,158  — inc.,  $164,'0i2i9.  Wall  St.  Journal, 
Sept.  19,  p.  6. 

Soutbem  California  Telephone  Co. 

PROPOSED  STOCK  ISSUE.  — Co.  has  ap- 
plied to  the  Cal.  RR.  Comm,  for  authority  to 
issue  $737,100  of  its  Common  stock  to  the 
Pacific  Telephone  & Telegraph  Co.  Los  An- 
geles Daily  Times,  July  27.  p.  10,  part  1. 

Southern  Cambria  »y. 

BOND  ISSUE.  — Directors  of  Co.  are  re- 
ported to  have  under  consideration  the  matter 
of  creating  a bond  issue  as  a means  of  pro- 
viding for  the  settlement  of  claims  against  Co. 
growing  out  of  the  accident  of  Aug.  12,  1916. 
Electric  Ry.  Journal,  Sept.  22,  p.  551. 

Southern  Canada  Power  Co.,  Zitd. 

MAY  EARNINGS.  — Gross,  $35,827— inc., 
$15,510;  net,  $15,911 — inc.,  $8,229.  Montreal 

Gazette,  July  9,  p.  16. 

EARNINGS,  ten  months  to  July  31. — Gross, 
$370,816 — inc.,  $111,758;  net,  $175,805  — inc., 
$39  030 

JULY  EARNINGS.  — Gross,  $33,727 — inc., 
$10,612;  net,  $13,672. — inc.,  $3,339.  Montreal 

Daily  Star,  Sept.  18,  p.  18. 

NEW  TRANSMISSION  LINES.  — Co.  is 
building  88  miles  of  high  tension  transmission 
lines,  connecting  up  the  cities  of  Sherbrooke, 
Magog,  Waterloo,  Granby  and  St,  Johns,  It  is 
expected  these  lines  will  be  completed  this 
fall.  When  completed  they  will  give  Co.  over 
160  miles  of  high  tension  lines.  Montreal 
Daily  Star,  Sept.  21,  p.  20. 

Southern  Cities  Utilities  Co. 

INCORP.  in  Del.,  Aug.  6,  with  $500,000  cap- 
ital. Incorporators:  M.  L.  Horty,  M.  H.  Nob- 
litt,  N.  H.  McQuay.  N.  Y.  Times,  Aug.  7,  p. 
15. 

Southern  Counties  Gas  Co.  of  Cal. 

BOND  ISSUE  AUTHORIZED.  — The  Cal. 
RR.  Comm,  on  June  28  authorized  Co.  to  issue 
$364,000  First  Mtge.  5|%  bonds,  to  finance 
80%  of  its  proposed  capital  expenditure  for 
the  year  ending  March  31,  1918.  Of  these 
bonds  $40,000  only  are  to  be  sold  now  and  the 
remainder  to  be  issued  from  time  to  time, 
San  Francisco  Chron.,  June  29,  p.  17. 

application  to  set  ASIDE  BOND  AU- 
THORIZATION. — Co.  has  filed  with  Cal. 
RR.  Comm,  application  for  setting  aside  Com- 
mission's order  of  July  5 last  authorizing  the 
Co.  to  issue  $298,000  6%  10-year  Debentures. 
Co.  says  that  it  is  inexpedient  to  issue  or 
sell  any  debentures  now.  Wall  St.  Journal, 
Aug.  24,  p.  6. 


Southern  Distilling  Co. 

CO.  TO  DISSOLVE.  — Hostile  State  and 
Federal  legislation-  detrimental  to  its  business 
is  ascribed  as  the  reason  of  the  Co.  filing  a 
petition  for  its  dissolution  July  20.  It  is  stated 
in  the  petition  that  hostile  legislation  made 
the  carrying  on  of  the  Co’s  business  unprofit- 
able. Baltimore  Sun,  July  21,  p,  116. 

Southern  Express  Co. 

MARCH  EARNINGS.-  — Total  oper.  rev., 
$900,722 — inc.,  $108,103;  net,  after  taxes,  $203,- 
302— inc.,  $18,452.  N.  Y.  Times,  July  17,  p.  14. 

EARNINGS,  four  months  to  April  30. — Total 
oper.  rev.,  $3,365,009 — inc.,  $419,546;  net,  after 
taxes,  $643,727 — inc.,  $27,114. 

APRIL  EARNINGS.— Total  oper.  rev.,  $865,- 
665 — inc.,  $120,136;  net,  after  taxes,  $179,188 — 
inc.,  $21,281.  N.  Y.  Times,  July  31,  p.  18. 

Southern  Illinois  Ry.  & Power  Co. 

SALE.— See  Middle  West  Utilities  Co. 

SALE.  — See  Central  Illinois  Public  Serv- 
ice Co. 

Southern  Dand  86  Improvement  Co. 

COAL  LAND  DEAL.  — Co.  has  purchased  a 
tract  of  411  acres  of  coal  land  in  Nicholas, 
Payette  and  Clay  Counties  from  John  Q.  Dick- 
inson for  $390,000.  Baltimore  Sun,  Aug.  17, 
p.  3. 

Southern  Mfg.  Co.,  Athens,  Ga. 

TO  INCREASE  STOCK.— Co.  will  increase 
its  capital  from  $500,000  to  $1,000,000.  Manu- 
facturers Record,  Sept.  27,  p.  66D. 

Southern  Montana  Ry. 

MORTGAGE  FILED.- A mortgage  to  the 
Old  South  Trust  Co.  of  Boston,  to  secure  a 
$506,000  bond  issue  by  this  Co.,  a subsidiary 
of  the  Boston  & Montana  Development  Co. 
has  been  filed  in  Beaverhead  County,  where  a 
railway  is  being  constructed  as  an  outlet  for 
Elkhorn  Mines  of  the  Boston  & Montana. 
Pin.  America,  Aug.  10,  p.  6. 

Southern  New  England  Telephone  Co. 

NEW  STOCK  ISSUE.— Directors  have  voted 
an  issue  of  $1,000,000  new  stock,  the  proceeds 
of  which  will  be  used  to  pay  off  temporary 
loans.  Fin.  America,  Sept.  26,  p.  7. 

Southern  Paclilc  Co. 

JUNE  EARNINGS.— Gross,  $16,079,323— Inc., 
$2,511,654;  net,  after  taxes,  $6,012,586 — inc., 
$1,191,642.  Official  July  24. 

STEAMSHIP  OPERATION  APPROVED.  — 
Final  approval  has  been  granted  by  the  Inter- 
state Commerce  Comm,  to  the  continued  opera- 
tion by  the  Southern  Pacific  Co.  of  its  steam- 
ship lines  in  the  Atlantic,  between  New  York 
and  New  Orleans  and  Galveston.  Wall  St. 
.lournal,  Julv  27.  p.  7. 

MAY  OPERATE  WATER  LINE. — This  Co. 
and  the  Morgan’s  Louisiana  & Texas  RR.  & 
SS.  Co.  may  continue  to  operate  the  Direct 
Navigation  Co.,  by  permission  of  the  Inter- 
state Commerce  Comm.  Wall  St.  Journal, 
Aug.  10,  p.  7. 

.rULY  EARNINGS.  — Gross,  $16,086,406— 
inc.,  $1,830,618;  net,  after  taxes,  $5,815,681 — 
inc.,  $767,465.  Official,  Aug.  24. 

LOCOMOTIVE  ORDER.  — According  to  an- 
nouncement by  Wm.  Sproule,  Pres,  of  Co.,  65 
new  locomotives  costing  over  $2,500,000  are 
under  order  for  the  Pacific  System  lines.  This 
new  order  brings  the  total  expenditures  for 
new  equipment  by  the  Co.  and  the  Pacific 
Fruit  Express  to  $24,500,000.  Ry.  Age  Gazette, 
Sept.  7,  p.  439. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $123,872,769 — inc.,  $21,856,582;  net,  after 
taxes,  $40,907,658 — inc.,  $9,736,160, 

AUG.  EARNINGS.  — Gross,  $16,716,324— 
inc.,  $1,552,842;  net,  after  taxes,  $6,217,435  — 
inc.,  $537,288.  Official,  Sept,  25. 


CUMULATIVE 


181 


goiithem  Faclflo  BB. 

CO.  T^OSES  SUIT.  — In  a majority  opinion 
by  Judges  Ward  and  Rogers,  the  U.  S.  Circuit 
Court  of  Appeals,  July  3,  affirmed  the  decree  of 
.Judge  Chatfleld,  requiring  the  Southern  Paciflo 
RR.  Co.  to  deliver  to  the  minority  stockhold- 
ers of  the  Houston  & Texas  Central  RR.  Co. 
their  proportionate  share  of  the  stock  of  the 
reorganized  Co.  and  the  dividends  collected 
thereon  upon  the  payment  of  $26.02  per  share 
and  Interest  from  Feb.  10,  1891.  Phlla.  Public 
Ledger,  July  4,  p.  11. 

ACQUISITION  OP  LINES.  — The  Cal.  RR. 
Comm,  has  authorized  Co.  to  acquire  the  fol- 
lowing named  properties:  Coast  Line  Ry.,  Han- 
ford & Summit  Lake  Ry.,  Oroville  & Nelson 
RR.,  Coins  & Hamilton  RR.  and  Mojave  & 
Bakersfield  RR.  Chron.,  July  14,  p.  181. 

Southern  Public  Utilities  Co.^ 

EARNINGS,  twelve  months  ended  May  31. — 
Gross,  $1,913,531  — inc.,  $237,243;  net,  $779,- 
664 — inc.,  $138,081;  surplus,  after  charges, 
$490,328— inc.,  $124,895.  Rocky  Mt.  News, 
Aug.  23,  p.  9. 

Southern  Railway. 

MAT  EARNINGS.  — Gross,  $7,273,192 — inc., 
$933,643;  net,  after  taxes,  $2,112,474  — inc., 
$78,818.  Official,  July  5. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $81,388,325 — inc.,  $10,281,587;  net,  after 
taxes,  $24,331,453 — inc.,  $2,952,980. 

JUNE  EARNINGS.  — Gross,  $7,143,681— inc., 
$1,378,911;  net,  after  taxes,  $2,050,480  — Inc., 
$422,912.  Official,  Aug.  2. 

JULY  EARNINGS. — Gross,  $7,269,592 — inc., 
$1,788,117;  net,  after  taxes,  $1,882,183  — inc., 
$600,356.  Official,  Aug.  31. 

PFD.  DIVIDENDS  RESUMED.  — Co.  has 
declared  dividend  of  2J%  on  Pfd.  stock,  pay- 
able Nov.  20  to  stock  of  record  Oct.  31.  This 
is  the  first  dividend  declared  on  this  issue 
sinc0  Oct  1914 

PRELIMINARY  INCOME  ACCOUNT,  12 
months  ended  June  30  (approximate). — Gross, 
$81,388,325— inc.,  $11,390,650;  net,  after  taxes, 
$24.381,453 — inc.,  $3,327,448;  total  income,  $27,- 
452,748 — inc.,  $3,026,717;  surplus,  after  chgs., 
$12,360,161— inc.,  $3,026,263.  Wall  St.  Journal, 
Sept.  12.  p.  7. 

EARNINGS  ON  PFD. — Preliminary  state- 
ment for  year  ended  June  30  shows  that  Co. 
earned  $12,360,161  after  all  charges,  or  at  rate 
of  20.6%  on  the  $60,000,000  Pfd.  stock.  Wall 
St.  Journal,  Sept.  14,  p.  7. 

Southern  Sierras  Power  Co. 

TENDERS  ASKED  by  International  Trust 
Co..  Denver,  of  sufficient  First  Mtge.  6% 
bonds,  dated  Sept.  1,  1911,  to  absorb  sum  of 
$8,311.89  at  not  exceeding  105  and  interest. 
Sealed  proposals  received  until  July  31.  Rocky 
Mountain  News,  July  26,  p.  10. 

Southern  Utilities  Co. 

JUDY  EARNINGS.  — Gross,  $105,635— inc., 
$10,524;  net,  after  taxes,  $32,322  — inc.,  $365; 
surplus,  $20,897 — dec.,  $918.  N.  Y.  Times,  Sept. 
9,  p.  7,  Sec.  S. 

Southwest  Oil  & Refining  Co. 

INCORP.  in  Del.,  Aug.  2,  with  $1,000,000 
capital.  Incorporators:  J.  B.  Aiken,  Oklahoma 
City;  F.  H.  Crawford,  Enid,  Oklahoma;  H.  B. 
Dorley,  Ardmore,  Okla.  N.  Y.  Times,  Aug.  3, 
p.  13. 

Southwestern  Bell  Telephone  Co. 

SUCCESSOR  CO.  — See  Pioneer  Telephone 
& Telegraph  Co. 

EARNINGS,  six  months  to  June  30. — Gross, 
$5,102,858  — inc.,  $2,787,202;  net,  after  taxes, 
$1,143,231 — inc.,  $553,060. 


JUNE  EARNINGS.  — Gross,  $858,987- Inc., 
$462,698;  net  , after  taxes,  $178,974  — Inc., 
$91,859.  Pin.  America,  Aug.  8,  p.  7. 

Southwestern  Gas  Co. 

RECEIVER  Ai*POINTED,  ETC.  --  G.  M. 
Moran  was  appointed  receiver  of  Co.  on  Aug. 
24  by  U.  S.  Judge  West  of  San  Antonio,  Tex. 
Appointment  was  made  on  petition  of  Attor- 
ney George  Burke  of  Ann  Arbor,  Mich.,  act- 
ing on  behalf  of  tiic  Security  Trust  Co.,  De- 
troit, and  the  bondholders.  Of  the  $200,000 
bonds  floated  by  the  Co.,  nearly  $150,'000  are 
owned  by  Michigan  people.  The  July  1 in- 
terest was  defaulted.  Detroit  l>ee  Pr-es.s, 
Aug.  25,  p.  13. 

Southwestern  Power  ft  Bight  Co. 

JUNE  EARNINGS  (Sub.  Cos.).  — Gross, 
$343,706— inc.,  $31,446;  net,  $1 49,731— inc.,  $4,- 
666.  Official,  July  30. 

JULY  EARNINGS  (sub.  Cos.)— Gross,  $340,- 
968— inc.,  $29,084;  net,  $140,137— inc.,  $1,770. 
Official,  Sept.  4. 

EARNINGS,  twelve  months  to  Aug.  31  (sub. 
Cos.) — Gross,  $4,488,635 — ?inc.,  $459,318;  net, 
$2,088,377 — inc.,  $205,652. 

AUG.  EARNINGS  (sub.  Cos.)— Gross,  $356,- 
563— inc.,  $31,037;  net,  $158,419— inc.,  $8,025. 
Official,  Sept.  28. 

Southwestern  Telegraph  ft  Telephone  Co. 

JUNE  EARNINGS.  — Gross,  $637,321 — dec., 
$52,849;  net,  after  taxes,  $159,543 — inc.,  $8,506. 
Fin.  America,  Aug.  8,  p.  7. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $4,384,699  — dec.,  $437,469;  net,  after 
taxes,  $1,050,015 — dec.,  $99,670. 

JULY  EARNINGS.  — Gross,  $629,024— dec,, 
$69,397;  net,  after  taxes,  $128,852 — dec.,  $34,- 
757.  Fin.  America,  Sept.  8,  p.  7. 

Southwestern  Utilities  Corp. 

NOTE  TRUSTEE.  — The  Bankers  Trust  Co., 
New  York,  has  been  appointed  Trustee  for 
issue  of  $2,500,000  1-year  6%  Coll,  notes  of 
Co.  whicih  mature  June  15,  1918.  ?c.  Y.  Sun, 

July  12,  p.  10. 

Spanish  River  Pulp  ft  Paper  Mills,  I«td. 

DEBENTURE  INTEREST.— Notice  is  given 
that  the  interest  coupons  of  the  Second  Mtge. 
“A”  Debentures,  maturing  Sept.  1,  will  be 
paid  upon  presentation  at  Royal  Bank  of  Can- 
ada, Toronto,  or  at  Maitland.  Coppell  & Co., 
New  York.  N.  Y.  Times,  Aug.  27,  p.  13. 

CONSOLIDATED  INCOME  ACCOUNT,  year 
ended  June  30  (including  Lake  Superior  Paper 
Co.,  Ltd.). — Total  net  revenue,  $2,117,734;  re- 
serve for  depreciation,  $269,821;  interest  chgs., 
$718,409;  surplus,  $1,129,504;  total  surplus,  $1,- 
829,125;  amount  appropriated  towards  extinc- 
tion of  deficiency  account,  $835,399;  profit  and 
loss  surplus,  $993,726.  Toronto  Globe,  Sept. 
13,  p.  10.  I 

Sparks-Withington  Co. 

INDICTMENT. — See  Edmunds  & Jones  Corp. 

Bpeucer-Sniffen  Collieries  Co. 

INCORP.  in  Ohio  with  $500,000  capital.  In- 
corporators: Parker  S.  Sniffen,  Nelsonville,  O. 
and  others.  Ohio  State  Journal  July  18,  p.  9. 

Sperry  Ploor  Co. 

SPECIAL  STOCK  DIVIDEND.  — Directors 
on  July  2 declared  regular  quarterly  dividend 
of  75  cents  per  share,  together  with  a special 
stock  dividend  of  5%  on  the  Com.  stock,  pay- 
able July  20  to  stock  of  record  July  10.  With 
the  payment  of  this  stock  dividend  the  entire 
authorized  36,000  shares  of  Com,  stock  will 
have  been  l.«sued.  San  Francisco  Chron.,  July 
3,  p.  14. 
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COM.  ON  8%  BASTS.  — Pres.  Rosseter  at 
annual  meeting-  Aug.  20  announced  that  Com. 
stock  would  bo  placed  on  an  8%  annual  basis, 
the  first  payment  at  new  rate  to  be  made  on 
Sept.  30,  the  date  of  the  next  quarterly  dis- 
bursement. 

BOND  REDEMPTION— NI5W  BOND  ISSUE. 
— Co.  has  announced  that  it  is  about  to  re- 
deem its  outstanding  bonds,  amounting  to 
$464,000,  at  1021^  and  interest.  Working  cap- 
ital is  to  be  increased  by  a new  issue  of 
$1,500,000  First  30-Year  Serial  Gold  6s.  These 
bonds  are  being  offered  to  present  holders  at 
par  and  interest  and  it  is  believed  that  they 
will  be  offered  on  the  same  terms  to  stock- 
holders. San  Francisco'  Chron.,  Aug.  21,  p.  14. 

Splitdorf  Electrical  Co. 

INCOME  ACCOUNT,  year  ended  June  30.  — 
Net  profits,  by  factories,  $645,432;  net  profits 
by  subsidiaries,  $156,345;  total  net  profits, 
$801,777;  loss  on  lighting  and  starting  busi- 
ness, $400,000;  balance,  $407,777;  profit  and 
loss  surplus,  $155,356.  Chron.,  Sept.  15,  p. 
1100. 

Spokane  Jarbidge  Co. 

INCORP.  at  Olympia,  Wash.,  July  20,  with 
$2,500,000  capital.  Incorporators:  Isaac  W.  An- 
derson and  L.  W.  Baker.  Seattle  Post-Intelll- 
gencer,  July  21,  p.  15. 

Spokane,  Portland  & Seattle  Ry. 

JUNE  EARNINGS,  — Gross.  $651,617— inc., 
$191,350;  net,  after  taxes,  $291,736 — inc,,  $147,- 
378.  Fin.  America,  Aug.  8,  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $3,765,976  — inc.,  $979,951;  net,  after 
taxes,  $1,581,181 — inc.,  $782,806. 

JULY  EARNINGS.  — Gross,  $649,712— inc., 
$169,123;  net,  after  taxes,  $294,301 — inc.,  $95,- 
274.  Financial  America,  Sept.  8,  p.  7. 

Spring  Valley  Water  Co. 

NOTE  ISSUE.  — Co.  has  filed  application 
with  the  Cal.  RR.  Comm,  for  authority  to  is- 
sue promissory  notes  for  $3,500,000  and  to 
pledge  to  purchasers  $4,100,000  Gen.  Mtge.  4% 
bonds,  the  proceeds  realized  to  redeem  $2,550,- 
000  2-year  5%  Coll.  Trust  Notes  of  Sept.  1, 
1915,  the  redemption  on  Sept.  1 next  of  a 
$50'0',000  promissory  note  of  Sept.,  1916  and 
to  reimburse  the  Co.  $500,000  for  capital  ex- 
penditures heretofore  made.  Wall  St,  Jour- 
nal, Aug.  14,  p.  6. 

NOTE  ISSUE  AUTHORIZED.  — The  Cali- 
fornia RR.  Comm,  has  authorized  company  to 
issue  $3,500,000  promissory  notes  dated  Sept. 
1,  1917  and  due  March  1,  1918.  Proceeds  of 
the  new  notes  will  be  used  to  pay  $3,000,000 
existing  notes  due  Sept.  1,  and  the  balance  to 
reimburse  treasury  for  capital  expenditures, 
Co.  proposes  to  discount  $3,000,000  of  the  new 
notes  at  5i%  and  to  sell  the  remainder  at  par, 
paying  interest  at  rate  of  5i%. 

EARNINGS,  six  months  ended  June  30  were 
$602,866,  compared  with  $1,054,278  for  the 
entire  year  1916.  San  Francisco  Chron.,  Aug, 
24,  p.  10. 

NOTES  SOLD. — It  is  understood  that  Co. 
has  sold  $2,500,000  5|%  promissory  notes, 

dated  Sept.  1,  1917  and  due  March  1,  1918. 
These  notes  were  purchased  by  the  Bank  of 
California.  Wells  Fargo  National  Bank  and 
Crocker  National  Bank,  all  of  San  Francisco. 
Proceeds  will  be  used  to  retire  a like  amount 
of  notes  due  Sept.  1.  Chron.,  Sept.  1,  p.  915. 

Springrfield  Aircraft  Corp. 

LEASE  OP  PLANT. — This  Corp.  which  is  to 
be  chartered  in  Mass,  has  leased  the  Wason 
Car  Works,  Springfield,  Mass,  and  will  begin 
the  manufacture  of  aeroplanes.  Iron  Age, 
Sept.  27,  p.  785. 


Springfield  Body  Corp. 

READJUSTMENT  PLANNED.  — A commit- 
tee of  stockholders  of  Co.,  headed  by  Spencer 
Waters,  has  sent  to  every  stiockholder  of  the 
concern  a plan  for  a voluntary  readjustment 
of  its  finances.  Under  the  provisions  of  the 
proposed  plan  there  will  be  an  Issue  of  $640,- 
000  new  8%  Pfd-  stock,  of  which  $140,000 
will  go  to  present  creditors.  The  balance  la 
to  be  taken  by  the  holders  of  the  old  Pfd. 
stock  to  the  extent  of  25%  of  their  holdings, 
the  stock  to  be  issued  at  par.  The  Com.  stock- 
holders are  asked  to  give  up  50%  of  their  hold- 
ings and  have  the  opportunity  of  subscribing 
to  the  new  Pfd.  stock.  Further  details  of  pro- 
posed plan  shown  in  N.  Y.  Times,  July  11,  p. 
12. 

STOCKHOLDERS’  COMMITTEE.  — Spencer 
Waters,  Chairman,  New  York;  H.  S.  Tenney, 
Syracuse;  T.  A.  Nosworthy,  Jr.,  H.  C.  Babb, 
Moses  H.  Grossman,  N.  A.  Berwin,  Arthur  Gar- 
field Hayes  and  Geo.  B.  Bernheim,  all  of  New 
York. 

REORGANIZATION  PLAN.  — Details  of 
plan  of  reorganization,  dated  .July  2,  1917, 
shown  in  Chron.,  July  14,  p.  186. 

STOCK  INCREASE.  — Special  meeting  will 
be  held  July  27  to  vote  on  proposal  to  increase 
capital  stock  to  $3,250,000,  of  which  $750,000 
is  to  be  8%  Cum.  First  Pfd.  stock,  $1,000,000 
8%  Cum.  Second  Pfd.  stock  and  $1,500,000 
Com.  stock. 

NEW  DIRECTORS.  — All  the  directors  of 
Co.  have  resigned  and  a new  board  has  been 
elected  including  H.  S.  Tenney,  C.  A.  MacDon- 
ald, E.  W.  Wagner,  Harry  Bill  and  G.  H.  Woods. 
N.  Y.  Times,  July  17,  p.  13. 

STOCK  INCREASE  APPROVED.  — Stock- 
holders have  approved  a plan  to  increase  the 
capital  stock  to  $3,250,000,  of  which  $750,000 
will  be  8%  Cum.  First  Pfd.  stock,  $1,000,000 
8%  Cum.  Second  Pfd.  and  $1,500,000  Com.  stock. 
Subscriptions  have  been  asked  for  the  new 
First  Pfd.  stock.  Wall  St.  Journal,  July  28, 
p.  7. 

IN  RECEIVER’S  HANDS. — Co.  was  put  in 
receivership  at  Detroit,  Aug.  9,  on  a petition  of 
creditors.  The  action  was  friendl3^  for  the 
purpose  of  extricating  the  Co.  from  difficulties 
brought  about  by  the  decline  which  occurred 
last  Spring  in  sales  of  motor  cars.  B.  F. 
Everitt,  the  Pres.,  was  selected  receiver.  Dis- 
patches from  Detroit  said  a proposition  had 
been  offered  to  creditors  to  accept  one-third 
cash,  one-third  notes  and  one-third  Pfd.  stock 
for  their  claims.  N.  Y.  Times,  Aug.  10,  p.  14, 

COMMITTEE  ELECTED,  ETC.  — Stock- 
holders met  Aug.  23,  received  a report  on  the 
financial  condition  from  the  Vice-Pres.  and 
from  Mr.  Oxtob\%  counsel  for  the  Receivers, 
and  elected  a committee  to  represent  them 
in  future  business  of  the  Corp.,  of  which 
Mor7’is  L.  Ernst  of  Greenbaum,  Wolff  & Ernst, 
is  temporary  chairman.  Committee  will  hold 
an  organization  meeting  Aug.  28.  N.  Y. 
Times,  Aug.  24,  p.  12. 

STOCKHOLDERS’  COMMITTEE  includes 
following:  Morris  L.  Ernst,  temporary  Chrm., 
T.  A.  Nosworthy,  Felix  Arnold,  Geo,  Bernhein, 
S.  M.  Banner,  Albert  Seligman,  Spencer  Waters, 
Harry  B.  Lake,  New  York;  H.  S.  Tenney,  Syra- 
cuse, N.  Y.  Chron.,  Aug.  25,  p.  825. 

Springfield  Carburetor  Co. 

INCORP.  In  Mass,  with  $500,000  capital.  Di- 
rectors are:  Anton  C.  Schmelzer,  Pres.;  Prank 
W.  Arthur,  Treas.  and  Geo.  H.  Morgenstern. 
Iron  Age,  July  19,  p.  175. 

Springfield  Cas  Iiight  Co. 

EARNINGS,  year  ended  .Tune  30.  — Gross, 
$1,035,31  7:  net.  $269,559;  dividends.  $213,264; 
surplus,  $56,295.  Boston  News  Bur.,  Sept.  2l, 

p.  2. 
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Stamford  Rolllner  Mills  Co. 

STOCK  INCRJOASrO  from  $2,835,000  to  $3,- 
265,000  filed  at  Dover,  Del.,  Aug.  31.  N.  Y. 
Times,  Sept.  1,  p.  11. 

PFD.  STOCK. — This  Co.  has  lately  made  an 
issue  of  First  Pfd.  stock,  amounting  to  $425,- 
000,  which  it  sold  at  par  privately  to  the  stock- 
holders, i-etiring  and  cancelling  an  equivalent 
amount  of  notes.  Chron.,  Sept.  22,  p.  1216. 

Standard  Aero  Corp. 

PLANT  PURCHASED.  — Corp.,  it  is  an- 
nounced, has  bought  the  plant  of  the  John 
Stephenson  Co.  in  Elizabeth,  N.  J.  for  |750,- 
000  and  is  preparing  to  turn  out  60  aeroplanes 
there  each  week.  Financial  America,  Aug. 
27,  p.  1. 

Btaoadard  Asphalt  ft  Befininjr  Co. 

INCORP.  in  Del.,  June  30,  with  $6,0«0,000 
capital.  Incorporators:  L.  B.  Phillips,  J.  B. 
Bailey.  N.  Y.  Times,  July  1,  p.  6,  Sec.  "K" 

Standard  Gas  Co. 

TENDERS  ASKED  by  Girard  Trust  Co., 
Philadelphia,  of  sufficient  First  Mtge.  5% 
bonds,  dated  May  1,  1916,  to  absorb  sum  of 
$3,060,  at  not  exceeding  105  and  interest. 
Sealed  proposals  received  until  Aug.  31.  Phila. 
Public  Ledger,  Aug.  3.  p.  15. 

Standard  Machinery  & Supplies,  Iitd. 

SUCCESSOR  CO.  — See  Montreal  Machinery 
& Supplies,  Ltd. 


Standard  Milling  Co. 

COM.  DIVIDEND.— The  fourth  installment 
of  2%  (1%  in  cash  and  1%  in  stock)  of  the 
8%  dividend  upon  the  Com.  stock  of  Co., 
which  was  declared  Oct.  25,  1916  will  be  pay- 
able Aug.  31  to  stock  of  record  Aug.  21.  N.  Y. 
Times,  July  27,  p.  14. 

Standard  Oil  Cloth  Co. 

PFD.  STOCK  ISSUE.  — Co.  is  Issuing  $1,- 
000,000  of  Class  "A”  Pfd.  stock  to  stockholders 
of  record  June  30.  Subscription  rights  at  the 
rate  of  12^%  of  present  holdings  terminate 
July  16.  Wall  St.  Journal,  July  4,  p.  3. 

Standard  Oil  Co.  of  Cal. 

PRES.  DEAD.  — D.  G.  Scofield,  Pres,  of  Co., 
shot  and  killed  himself  on  July  30.  Fin.  Amer- 
ica, July  31,  p.  1. 

Standard  Oil  Co.  of  Ind. 

EXTRA  DIVIDEND— Co.  has  declared  reg- 
ular quarterly  dividend  of  3%  and  an  extra 
dividend  of  3%,  both  payable  Aug.  31  to  stock 
of  record  Aug.  6.  Wall  St.  Journal,  July  24, 

p.  7. 

PROPOSED  ACQUISITION.— See  Keokuk  & 
Des  Moines  Ry. 

PURCHASE.  — Co.  has  purchased  the  prop- 
erties owned  by  John  A.  Bell,  Jr.,  located  in 
Montgomery,  Chautauqua  and  Butler  Counties, 
Kans.,  for  a consideration  said  to  have  been 
$1,500,000.  Oil  & Gas  Journal,  Aug.  30,  p.  32. 

EXPANSION. — V-P.  Drake  says  that  recent 
purchase  of  Kansas  oil  properties  is  a fore- 
runner of  further  acquisitions.  Co.  has  been 
merely  a refining  and  distributing  concern,  but 
now  becomes  producer  for  its  own  account. 
Wall  St.  Journal,  Sept.  14,  p.  2. 

Standard  Oil  Co.  of  Kansas. 

EXTRA  DIVIDEND  — Co.  has  declared 
regular  quarterly  dividend  of  3%  and  an  extra 
dividend  of  $2  per  share,  payable  Sept.  15 
to  stock  of  record  Aug.  31.  Wall  St.  Journal, 
Aug.  11,  p.  5. 


Standard  Oil  Co.  of  ZTeb. 

NEW  PRESIDENT,  ETC.  — Chas.  L.  Alla- 
man.  Pres,  and  director  of  Co.,  has  resigned 
and  Is  succeeded  by  A.  P.  Richardson,  formerly 
V-P.  Geo.  M.  Smith  succeeeds  Mr.  Richard- 
son. Wall  St.  Journal,  July  2,  p.  2. 

Standard  Oil  Co.  of  Ohio. 

EXTRA  DIVIDEND.  — Co.  has  declared 
usual  quarterly  dividend  of  3%  and  an  extra 
dividend  of  1%,  payable  Oct,  1 to  stock  of 
record  Aug.  31.  Fin.  America,  Aug.  18,  p.  1. 

Standard  Farts  Co. 

CONSOLIDATED  EARNINGS  for  May  were 
$361,530,  compared  with  $360,467  in  April. 
Chron.,  July  21,  p.  295. 

NET  EARNINGS  for  the  first  six  months 
of  Co’s  existence,  the  period  ended  June  30, 
1917  were  equivalent  to  better  than  28%  on 
the  Com.  stock,  after  liberal  depreciation,  but 
before  deduction  for  excess  profits  tax. 

PROPOSED  ACQUISITION.— Co.  ha.s  an  op- 
portunity to  acquire  the  plant  of  the  An’eri- 
can  Ball  Bearing  Co,  by  an  exchange  on  the 
basis  of  assets  values  of  American  Ball  Bear- 
ing Com.  stock  for  Standard  Parts  Co.  Com. 
stock,  and  the  directors  of  the  latter  Co.  have 
recommended  the  purchase.  Cleveland  Plain 
Dealer,  Aug.  10,  p.  14. 

ACQUISITION. — Co.  has  purchased  plant  of 
the  American  Ball  Bearing  Co.,  Cleveland. 
Payment  is  to  be  made  by  means  of  an  ex- 
change of  stock  on  a valuation  basis.  Chron., 
Aug.  25,  p.  825. 

Standard  Sanitary  Mfg.  Co. 

STOCK  INCREASE.— Co.  has  filed  a certi- 
ficate with  the  N.  J.  Sec.  of  State  increasing 
its  capital  stock  from  $10,000,000  to  $20,000,- 
000.  Of  the  increase  $6,000,000  is  Com.  and 
$4,000,000  Pfd.  Fin.  America.  Aug.  17,  p.  2. 

ACQUISITION.  — Co.  has  taken  over  the 
Ahrens  & Ott  Mfg.  Co.,  Louisville.  Iron  Age, 
Sept.  20,  p.  723. 

Standard  Screw  Co. 

FIRE  LOSS. — Fire  destroyed  Co’s  plant  at 
Detroit,  Mich.,  on  Sept.  12  involving  a loss 
estimated  at  $300,000,  which  Is  said  to  be  cov- 
ered by  insurance,  Chron.,  Sept.  15,  p.  1110. 

Standard  Silver  Ifead  Mining*  Co. 

MAY  NET  PROFITS  were  $36,434,  compared 
with  $34,911  in  April.  The  profits  of  two  mos. 
approximate  21  Jc  per  share  per  annum  on  2,- 
000,000  shares.  N.  Y.  Commercial,  July  24, 
p.  3. 

Standard  Steel  Car  Co. 

GOVT.  ORDER.— U.  S.  Govt,  has  ordered 
900  standard  gauge  high  side  gondolas,  800 
standard  gauge  box  cars,  666  narrow  gauge 
box  cars  and  165  narrow  gondolas  for  service 
with  the  American  forces  in  France.  Chron., 
Aug.  25,  p.  821. 

Standard  Steel  Casting’s  Co. 

STOCK  INCREASE  from  $1215,000  to  $1,- 
000,000  filed  at  Columbus,  O.  Ohio  State  Jour- 
nal, Aug.  14,  p.  9. 

Standard  Steel  Works. 

OFFICIAL  CHANGES.  — Alba  B.  Johnson 
has  been  elected  Pres,  to  succeed  Wm.  Burn- 
ham, who  has  been  made  Chairman  of  the 
Board,  to  succeed  Wm.  L.  Austin.  Samuel  Iff. 
Vauclain  has  been  made  Senior  V-P.  Wall  St. 
Journal,  Sept.  15,  p.  6. 

Standard  Sulphur  Corp. 

INCORP.  in  Del.,  Aug.  11,  with  $6,200,000 
capital.  Incorporators:  W.  F.  O’Keefe,  H. 

Gehrman,  G.  C.  Steigler.  N.  Y.  Times,  Aug. 
12,  p.  7. 
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standard  Water  Systems  Co. 

SUIT  AGAINST  PRES.— See  Griscom-Rus- 
sel  Co. 

Standlnif  Processing'  Oo. 

STOCK  INCREASE.  — Co.  has  increased  Its 
capital  stock  from  $100,000  to  $400,000.  Manu- 
facturers Record,  July  26.  p.  71. 

Stanley  Buie  & Iievel  Co. 

STOCK  INCREASE.  — Stockholders  have 
voted  to  accept  the  amendment  to  its  charter, 
authorized  by  the  legislature,  to  increase  the 
capital  stock  from  time  to  time  to  the  extent 
of  $10,000,000.  Boston  Even.  Transcript,  July 
26,  p.  7. 

Stanton  Oil  Co. 

INITIAL  DIVIDEND.  — Co.  has  declared 
initial  monthly  dividend  of  3 cents  per  share, 
payable  Aug.  10  to  stock  of  record  Aug.  1. 
Fin.  America,  July  17,  p.  1. 

Staples  Coal  Co. 

STATEMENT  OF  FINANCIAL  CONDITION 
as  of  March  31  shows  total  assets  of  $916,119, 
compared  with  $822,442  in  previous  year.  Cash 
and  debts  receivable  stand  at  $606,988,  com- 
pared with  $338,346;  accounts  payable,  $181,- 
827,  compared  with  $192,442.  Boston  Even. 
Transcript,  July  30,  p.  8. 

Star  Drilling  Machine  Co. 

STOCK  INCREASE  from  $2,000  to  $2,000,000 
filed  at  Columbus,  O.,  Aug.  7.  Cincinnati  En- 
quirer, Aug.  8,  p.  7. 

Star  Iron  Works  Co.,  Inc. 

MERGER.  — The  Gschwind  Furnace  Co. 
of  Youngstown,  O.,  and  the  Star  Iron  Works 
of  Gowanda,  N.  Y.,  have  merged  as  the  Star 
Iron  Works  Co.,  Inc.  Carl  Gschwind,  Youngs- 
town, O.,  is  Pres.  Boston  Even.  Transcript, 
July  16,  p.  2. 

Stark-Tuscarawas  Breweries  Co. 

PFD.  DIVIDEND  DECLARED. — Directors 
have  declared  a dividend  of  1%  on  the  Pfd. 
stock,  payable  Sept.  1 to  stock  of  record  Aug. 
20.  A few  weeks  ago  the  Board  deferred  ac- 
tion; that  action  is  now  taken.  Cleveland 
Plain  Dealer,  Aug.  11,  p.  13. 

TENDERS  ASKED  by  Cleveland  Trust  Co. 
for  sale  to  it  of  bonds  of  the  above  company 
for  the  sinking  fund.  The  Co.  turns  $15,000  a 
year  over  to  the  Trust  Co.  for  the  purpose  and 
the  interest  accumulation  on  $386,000  bonds 
already  in  the  fund  is  also  devoted  to  the  pur- 
pose. Proposals  received  until  Oct.  15.  Cleve- 
land Finance,  Sept.  22,  p.  274, 

Starr  (Theo.  B.)  lac. 

STOCK  INCREASE  from,  $1,000,000  to  $2,- 
000,000  filed  at  Dover,  Del.,  July  26.  Phila. 
Public  Ledger,  July  27,  p.  14. 

Staten  Island  Bapid  Transit  Co. 

JUNE  DARNINGS.  — Gross,  $133,747— dec., 
$21,313;  net,  after  taxes,  $26,885 — dec.,  $17,589. 
Fin.  America,  Aug.  18,  p.  7. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $865,995 — dec.,  $90,656;  net,  after  taxes, 
$153,038— dec.,  $106,291. 

JULY  EARNINGS.  — Gross,  $15,963— inc., 
$19,092;  net,  after  taxes,  $54,908 — inc.,  $396. 
Financial  America,  Sept.  24,  p.  7. 

Bteamotor  Truck  Co.,  Chicago. 

STOCK  INCREASE  from  $100,000  to  $10,- 
000,000  filed  at  Dover,  Del.,  June  30.  N.  Y. 
Times,  July  1,  p.  5,  Sec.  “E.” 

Steel  8s  Radiation,  Iitd. 

PROBABLE  MERGER.  — See  Canadian 
Locomotive  Co.,  Ltd. 


Steel  Co.  of  Canada,  Dtd. 

TO  ACQUIRE  COAL  AND  ORE  LANDS.  — 
Directors  on  July  12  practically  adopted  a 
new  policy  which  fs  likely  to  have  an  important 
bearing  on  the  future  of  the  Co.  In  co-opera- 
tion with  American  interests  the  directors  pro- 
pose to  acquire  certain  ore  and  coal  properties 
situated  in  an  advantageous  location  in  the 
eastern  States,  from  such  of  its  supply  as  is 
necessary  in  the  future  will  be  drawn.  To- 
ronto Globe,  July  13,  p.  10. 

COM.  DIVIDEND.  — Directors  have  declared 
a straight  dividend  of  1|%  on  the  Com.  stock, 
for  the  current  quarter,  payable  Nov.  1 to 
stock  of  record  Oct.  30.  This  places  the  stock 
on  a regular  6%  basis.  Co.  has  been  paying 
a dividend  at  a rate  of  4%  and  bonuses  of 
2%.  Wall  St,  .Journal.  Sept.  19,  p.  5. 

TO  BUILD  COKE  OVENS.— Co.  has  awarded 
contracts  to  the  Wilpute  Coke  Oven  Corp.  of 
New  York  for  the  installation  of  by-product 
coke  ovens  at  Co.’s  plant  at  Hamilton,  Ont„ 
to  cost  $1,500,000.  Iron  Age,  Sept.  27,  p.  755. 

Steel  Grip  Co. 

INCORP.  in  Del.,  Aug.  9,  with  $1,000,000 
capital.  Incorporators:  W.  F.  O’Keefe.  G.  G. 
Stiegler,  M,  Gehrman.  Phila.  Public  Ledger, 
Aug.  10',  p.  17. 

Steelcrete  BB.  Tie  Co. 

INCORP.  in  Del.,  Aug.  29.  with  $1,000,000 
capital.  Incorporators:  W.  C.  Halleck,  New 
York;  G.  A.  Lefevre,  Richmond,  N.  Y,;  W, 
Hairser,  Bloomfield,  N.  J.  N.  Y.  Times,  Aug. 
30,  p.  17. 

Stein-Snyder  Corp.,  Rochester,  N.  Y. 

STOCK  INCREASE  from  .1550,000  to  $750,- 
000  filed  at  Albany.  N.  Y.,  Aug.  21.  N.  Y. 
Times,  Aug.  22,  p.  13. 

Steinert  fM.)  & Sous  Co. 

BALANCE  SHEET  as  of  Feb.  28.  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $1,233,430;  total  assets  and  liabilities, 
$2,145,734.  Full  details  in  Banker  & Trades- 
man, July  21,  p.  105. 

Stephenson  (John)  Co. 

PLANT  SOLD. — See  Standard  Aero  Corp. 

Sterling  Coal  Co.,  Dtd. 

BOND  TENDERS. — Co.  intends  on  or  after 
Sept.  1 to  purchase  such  amount  of  its  First 
Mtge.  6%  bonds,  due  Jan.  1,  1940,  as  it  may 
deem  expedient,  having  regard  to  the  price 
at  which  any  bonds  may  be  offered.  Sealed 
offerings  are  invited  to  reach  Co.  on  or  before 
Aug.  31.  Toronto  Globe,  July  21,  p.  19. 

Sterling  Cotton  Mills,  Pranklinton,  B.  C. 

STOCK  INCREASE.  — Announced  that  Co. 
has  increased  its  capital  stock  from  $200,000  to 
$1,000,000.  Manufacturers  Record,  Aug.  23, 
p.  62C. 

Stetson  Shoe  Co. 

BALANCE  SHEET,  as  of  May  1,  filed  with 
Mass,  authorities,  shows  surplus  account  of 
$175,000;  profit  and  loss  surplus  of  $30,160,  and 
total  assets  and  liabilities,  $750,504.  Details 
in  Banker  & Tradesman,  July  14,  p.  57. 

Steubenville  ft  Beat  Idverpool  By.  ft  Bight  Oo. 

MERGER.  — See  Ohio  River  Passenger 
Railway  Co. 

MERGER.  — This  Co.,  the  East  Liverpool 
Traction  & Light  Co.  and  the  Ohio  River 
Passenger  Ry.  Co.  have  applied  to  the  Ohio 
Public  Utilities  Comm,  for  authority  to  con- 
solidate and  operate  under  the  name  of  the 
Steubenville,  East  Liverpool  & Beaver  Valley 
Trac.  Co.  Chron.,  July  7,  p.  73. 
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CAPITA!^  RKDUCTION,  ETC.  — See  East 
Liverpool  Traction  & Light  Co. 

MERGER  APPROVED.  — See  Steubenville, 
East  Liverpool  & Beaver  Valley  Traction  Co. 

StanbenvUla,  Sast  Urerpool  h Xaarsr  Tallaj 
Traction  Oo. 

PROPOSED  SUCCESSOR  CO.  — See  Steu- 
benville & East  Liverpool  Ry.  & Light  Co. 

MERGER  APPROVED.  — The  Ohio  Utili- 
ties Comm,  on  .Tuly  24  Issued  an  order  approv- 
ing the  reorganization  of  various  Ohio  Valley 
traction  and  light  companies  under  he  above 
title.  This  represents  a consolidation  of  Steu- 
benville & East  Liverpool  Ry.  & Light  Co.,  the 
East  Liverpool  Trac.  Co.  and  a merger  with 
the  Ohio  River  Pass.  Ry.  Co.  The  two  first 
named  companies  are  authorized  to  sell  their 
lighting  properties  to  the  Buckeye  Power  Co., 
the  latter  is  authorized  to  issue  $750,000  capi- 
tal stock,  $1,600,000  6%  Pfd.  stock  and  $1,600,- 
•00  First  Mtge.  5%  bonds,  which  stock  and 
bonds  are  to  be  turned  over  to  the  Steubenville 

6 East  Liverpool  Ry.  & Light  Co.  and  the  East 
Liverpool  Trac.  Co.  Wall  St.  Journal,  July  26, 
p.  6. 

Stevens  (R.  P.)  Co. 

MERGER  IN  EFFECT.  — See  Borden’s  Farm 
Products  Co.,  Inc. 

MERGER.  — See  Borden’s  Condensed  Milk 
Co. 

Stevenson  Ss  Co. 

INCORP.  in  Del.,  July  25,  with  $1,000,000 
capital  to  deal  in  and  with  nut  butter,  mar- 
garine, etc.  Incorporators:  C.  L.  Rimlinger, 
H.  L.  Mullin,  C.  M.  Egner.  N.  Y.  Times,  July 
26,  p.  13. 

Stewart  Dental  Mfg.  Co.,  Pittsburg,  Pa. 

STOCK  INCREASE  from  $15'0i000  to  $300,- 
000  filed  at  Dover.  Del.,  Sept.  20.  Phila.  Pub- 
lic Ledger,  Sept.  21,  p.  17. 

Stewart  Mining  Co. 

ACQUISITION. — Co.  is  reported  to  have  ac- 
quired controlling  interest  in  Nabob  and  Den- 
ver mining  claims  in  Idaho,  through  stock  con- 
trol in  Nabob  Consolidated  Mining  Co.  N.  Y. 
Sun.  Aug.  14.  p.  9. 

LARGER  DIRECTORATE.  — Special  meet- 
ing of  stockholders  is  called  for  Oct.  22  to 
authorize  increase  of  the  directorate  from  5 to 

7 members.  N.  Y.  Commercial,  Sept.  19,  p.  3. 

Stewart-Warner  Speedometer  Corp. 

ESTIMATED  EARNINGS.  — It  is  officially 
estimated  that  this  year’s  total  net  earnings, 
after  all  deductions  will  equal  about  20%  on 
Com.  stock.  Wall  St.  Journal,  Sept.  25,  p.  5. 

Stockbrldge  Diglitlng  Co. 

SALE. — See  Great  Barrington  (Mass.)  Elec- 
tric Light  Co. 

Stone,  Ltd. 

MERGER. — See  Rolph,  Clark,  Stone,  Ltd. 

Stony  Island  Terminal  BR. 

INCORP.  in  111.  with  $25,000  capital.  Fin. 
America,  July  21,  p,  7. 

Stover  Mfg.  8c  Dnglne  Co. 

NEW  DIRECTOR.  — Wm.  H.  Hill.  V-P.  of 
the  American  Radiator  Co.,  has  been  elected 
a director  of  Co. 

JULY  SALES  are  said  to  have  increased  over 
80%  over  those  of  July,  1916,  while  sales  for 
the  seven  months  ended  July  31  increased  over 
54%  over  the  corresponding  period  of  1916. 
Chicago  Daily  Tribune,  Aug.  23.  p.  16. 

BUSINESS  of  company  for  first  seven 
months  of  1917  was  over  50%  in  excess  of 
sales  for  the  same  period  last  year.  Chicago 
Evening  Post,  Sept.  25,  p,  14. 


Strasburg  Railroad. 

NEW  CONTROL.  — Fredk.  1^.  Homshor  and 
John  G.  Homsher  have  purchased  this  Co,  from 
Frank  L.  Musselrnan.  Phila.  Public  Ledger, 
July  15,  p.  14. 

Street  & Smith,  Inc. 

INCORP.  in  Del.,  .June  28,  with  $4,000,000 
capital.  Incorporators:  Geo.  C.  Smith,  O.  G. 
Smith,  F.  W.  Garvin,  New  York.  N,  Y.  Times, 
June  29,  p.  17, 

Streets  Co. 

REPORT  for  year  ended  .lune  30,  shows  net 
earnings  amounting  to  $10/9.759.  Surplus  for 
year  was  $77,406,  after  all  deductions.  Profit 
and  loss  surplus  was  $14  6,712.  Wall  St.  Jour- 
nal, Sept.  19.  p.  7. 

NEW  DIRECTOR. — At  annual  meeting.  Geo. 
D.  Olmstead  was  elected  a director  to  succeed 
W.  L.  Martin.  Chicago  Evening  Post,  Sept.  25, 
p.  14, 

Stroh  Brewery  Co.,  Detroit,  Mich. 

SALE  OF  PROPERTY.  — The  present  own- 
ers wishing  to  retire  from  business  solicit 
bids  for  the  property  now  operated  as  a brew- 
ery, bottling  house  and  ice  manufacturing 
plant.  Bids  will  be  received  up  to  and  includ- 
ing Aug.  15.  N.  Y.  Commercial,  July  12,  p,  10. 

Stroud  (B.  B.)  Co. 

STOCK  INCREASE  from  $100,000  to  $1,- 
000,000  filed  at  Dover,  Del.,  July  30.  N.  Y. 
Times,  July  31,  p.  19. 

Stroudsburg  Passenger  Ry. 

LESSEE  CO.  — See  Stroudsburg  Traction 
Co. 

Stroudsburg  (Pa.)  Traction  Co. 

NEW  OPERATING  CO.  — Subject  to  ap- 
proval of  the  Pa.  Public  Service  Comm,  this 
Co.  will  lease,  and  in  future,  operate  the 
Stroudsburg  Passenger  Ry.  and  the  Strouds- 
burg, Water  Gap  & Portland  Ry.  The  new 
Co.  will  have  a capital  of  $200,000  with  a 
bond  issue  of  $100,000,  and  an  issue  of  $164,000 
bonds  on  the  Water  Gap  road  will  be  assumed. 
The  arrangement  is  expected  to  go  into  effect 
on  Aug.  1.  Elec.  Ry.  Journal,  July  7,  p.  40. 

INCORP.  to  maintain  and  operate  the 
Stroudsburg  Passenger  Ry.  and  the  Strouds- 
burg. Water  Gap  & Portland  Ry.,  capital  stock 
is  $200,000.  Electric  Ry.  Journal,  Sept.  22, 
p.  556. 

Stroudsburg,  Water  G-ap  & Portland  Ry. 

LESSEE  CO.  — See  Stroudsburg  Traction 
Co. 

Struthers  P7imnce  Co. 

BONDS  DRAWN.  — $75.00'0'  First  and  Coll. 
Trust  6%  bonds  of  Co.  have  been  drawn  for 
redemption  on  Oct.  1.  Cleveland  Plain  Dealer, 
Sept.  18.  p.  10. 

Studebaker  Corp. 

ACQUISITION.  — It  is  reported  that  this 
Corp.  has  acquired  the  Staver  Wagon  Works 
of  Chicago,  formerly  controlled  by  the  Inter- 
national Harvester  Co.,  and  is  now  being  used 
as  an  assembling  plant.  Chron.,  June  30,  p. 
2656. 

COM.  DIVIDEND  REDUCED.  — Directors  at 
annual  meeting  declared  the  regular  quarterly 
dividend  of  1|%  on  the  Pfd.  stock,  but  re- 
duced the  Com.  stock  dividend  from  2|%  to 
1%,  equivalent  to  a reduction  of  from  10% 
to  4%  a year.  The  dividend,  as  usual,  is  pay- 
able Sept.  1 to  stock  of  record  Aug.  20.  The 
Com.  dividend  was  reduced  on  account  of  the 
uncertainties  of  the  future,  and  the  conse- 
quent necessity  of  conserving  working  capital. 
N.  Y.  Times,  Aug.  8,  p.  12. 
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CAR  SALES  IMPROVE.— Sales  of  cars  have 
improved  steadily  of  late  and  the  week  be- 
fore last  (the  latest  period  for  which  data  is 
available)  reached  the  highest  point  for  any 
week  since  that  of  May  5,  with  a total  of 
just  under  1,000  cars.  Sales  to  date  since 
Jan.  1 are  over  31,000  cars,  compared  with 
about  45,000  for  the  same  period  of  a year 
ago.  Production  is  being  maintained  at  close 
to  1,000  cars  a week. 

ESTIMATED  EARNINGS.  — So  far  as  It 
may  be  estimated  at  present,  the  net  for  1917 
may  be  expected  to  run  about  ?5, 000, 000,  com- 
pared with  $8,611,245  in  1916.  This  would  be 
sufficient  to  cover  Pfd.  dividends  and  to  leave 
a balance  equal  to  about  14%  on  the  Com. 
stock.  Wall  St.  Journal,  Aug,  30,  p.  5. 

StTuijro  BadlTUXL  Rubber  Co. 

RECEIVERS  APPOINTED.  — Receivers 
were  appointed  July  20  for  the  Co.  on  petition 
of  C.  J.  Swart  in  behalf  of  himself  and  other 
stockholders.  James  P.  Braden  and  Joseph 
Stungo  were  named  receivers  and  furnished 
$173,000  bond.  A hearing  was  set  for  July  24 
Pittsburg  Dispatch,  July  21,  p.  4. 

RECEIVERSHIP  DISCONTINUED.  — The 
temporary  receivership  of  Co.  has  been  dis- 
continued by  the  Court.  The  temporary  re- 
ceivers were  appointed  upon  petition  of  G.  C. 
Swart,  a stockholder,  on  behalf  of  himself 
and  others.  The  Court  stated  that  the  Co. 
was  incorporated  under  Delaware  laws,  that 
the  acts  complained  of  related  to  the  internal 
management,  over  which  the  Courts  of  Penn- 
sylvania had  no  jurisdiction.  Iron  Age,  Aug, 
16,  p.  398. 

Sturtevaut  Blower  Co. 

RECORD  SALES.  — Co.  booked  out  to  its 
customers  during  the  year  ended  June  30  over 
$4,000,000  of  apparatus,  the  record  volume  of 
business  handled  in  a single  year.  Before  the 
war  Co’s  normal  gross  was  about  $3,000,000. 
Wall  St.  Journal,  July  12,  p.  8. 

Stutz  Motor  Car  Co.  of  Ind. 

EARNINGS,  six  months  to  June  30.  — Net 
sales,  $2,489,622;  gross  profits,  $646,)165;  sell- 
ing and  general  expenses,  $50,317;  interest  and 
discount,  $50,317;  net  profit,  $621,775.  Wall 
St.  Journal,  July  21,  p.  6. 

Submarine  Boat  Corp. 

NEW  BUSINESS.  — Corp.  will  probably 
receive  orders  for  at  least  $150,000,000  of  new 
business.  The  order  may  run  as  high  as 
$200,000,000.  These  new  orders  will  be  entirely 
for  steel  ships  and  none  of  the  business  ap- 
plied to  the  submarine  department,  in  which 
operations  are  now  being  conducted  to  capac- 
ity. Wall  St.  Journal,  July  16,  p.  1. 

STOCK  VALUATION.  — Banking  interests 
who  have  recently  studied  the  situation  ex- 
press their  belief  that  Co’s  stock,  of  which 
765,000  shares  are  outstanding,  is  fully  worth 
its  present  selling  price.  This  stock  has  a 
current  mortgage  value  of  $23,000,000.  Against 
this  the  Co.  has  actually  signed  and  on  its 
books  a bit  above  $100,000,000  of  orders,  and 
it  is  likely  to  be  the  recipient  of  immense  fur- 
ther orders  that  will  greatly  overshadow  the 
amount  now  carried  on  the  books.  If  these 
orders  materialize  it  is  figured  they  alone  will 
mean  earnings  for  the  stock  that  would  take 
care  of  the  present  $3  dividend  for  at  least 
seven  years.  Boston  News  Bur.,  July  20,  p.  1. 

SUIT  AGAINST  CO.  — A suit  will  shortly 
be  filed  in  the  County  Clerk’s  office.  New  York 
City,  against  Co.  Suit  is  being  brought  by 
Elihu  B.  Frost  and  it  is  understood  it  will 
allege  mismanagement.  The  plaintiff  was  for- 
merly V-P.  and  a director  of  the  Co.  Wall  St. 
Journal,  July  28,  p.  5. 


LEASE  EXTENDED.  — Newark  Board  of 
Works  has  extended  lease  to  the  Corp.  on 
shipbuilding  properties  at  Port  Newark  Ter- 
minal from  4 to  14  years.  Wall  St.  Journal, 
Aug.  22,  p.  6. 

DIVIDEND  PASSED.  — Corp.  has  passed 
quarterly  dividend  on  its  stock.  Dividends 
during  the  past  six  months  have  been  at  rate 
of  $3  a year.  Previous  to  that  and  from  Dec., 
1915,  the  Corp.  paid  $1.50  quarterly.  Pres. 
Carse  issued  statement  saying  that  reason  for 
omitting  the  payment  of  75  cents  a share  was 
that  the  Corp.  needed  to  conserve  its  cash  re- 
sources to  be  used  as  working  capital  to  handle 
the  large  business  on  the  books  and  also  to 
provide  for  the  excess  profits  taxes  of  the 
future. 

UNFINISHED  BUSINESS,  ETC.  — Pres. 
Carse  in  his  statement  also  announced  that 
Corporation’s  plants  have  unfinished  business 
amounting  to  over  $50,000,000.  Corp.  has  cash 
and  free  marketable  bonds  of  about  $750,000 
and  current  accounts  receivable  of  about  $1,- 
000,000.  There  are  no  bills  payable  and  the 
Corp.  owes  nothing  except  current  accounts 
payable  of  about  $550,000.  Wall  St.  Journal, 
Sept.  13,  p.  1. 

GOVT.  CONTRACT. — The  shipping  Board 
on  Sept.  15  announced  that  it  had  contracted 
with  this  Corp.  for  the  construction  of  50 
fabricated  ships  to  be  constructed  at  its  plant 
at  Newark,  N.  J.  Pin.  America,  Sept,  17,  p.  1. 

SUB.  CO.  GETS  CONTRACT.— See  Electric 
Boat  Co. 

ESTIMATED  PROFITS.  — Co.  will  be  al- 
lowed a manufacturing  profit  of  not  less  than 
5%  on  each  of  the  50  ships  contracted  for  by 
the  Govt.  Inasmuch  as  the  boats  will  prob- 
ably cost  $800,000  each,  this  means  a mini- 
mum profit  of  $40,000  for  the  Co.  on  each 
ship.  On  completion  of  above  order  Co.  will 
receive  an  additional  contract  for  150  ships 
of  the  same  size.  This  means  a minimum  net 
profit  on  the  200  ships  of  $8,000,0'0'0.  Wall  St. 
Journal,  Sept.  19,  p.  1. 

NEW  FOREIGN  ORDERS.  — Co.  has  re- 
ceived an  order  for  90  submarine  chasers  from 
the  Italian  Govt.  The  English  Govt,  has  or- 
dered 30  vessels  of  the  same  type.  In  addition 
to  these  orders  Co.  is  building  16  motor  boats 
for  the  U.  S.  Navy.  Wall  St.  Journal,  Sept. 

21,  p.  2. 

Sumter  Smelter  Corp. 

INCORP.  at  Olympia,  Washv,  Sept.  11,  with 
$500,000  capital.  Incorporators:  R.  W.  A. 

Simmons  and  J.  A.  Gillenberg.  Seattle  Post 
Intelligencer,  Sept.  12,  p.  11. 

Sun  Insurance  Co. 

ACQUISITION.  — It  is  reported  that  this 
Co.  will  absorb  the  Marine  Insurance  Co., 
which  latter  Co.  has  a subscribed  capital  of 
£1,000,000,  of  which  £600,000  has  been  paid  in. 
Montreal  Daily  Star,  July  17,  p.  14. 

Sun  ShipbulldlnfiT  Co. 

SHIP  YARD  NEARLY  READY.  — Co.  is  Just 
completing  a $5,000,000  ship  yard  on  the  Dela- 
ware River  ,at  Chester.  This  enterprise  was 
started  about  a year  ago  by  the  Pugh  fanvlly 
of  the  Sun  Oil  Co.  Wall  St.  Journal,  July  12, 
p.  7. 

Sunbeam  Baundry  Co.,  Cleveland. 

STOCK  INCREASE.— Co.  has  increased  its 
capital  stock  from  $250,000  to  $550,000.  Cleve- 
land Finance,  Sept.  15,  p.  258. 

SunsMne  Film  Corp. 

INCORP.  in  Me.  with  $'1,500,000  capitial. 
Journal  of  Commerce,  July  12,  p.  10. 
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Superior  Coal  & Dock  Co. 

STOCK  INCRKASJCi.  — Co.  lias  increased 
Its  capital  stock  from  $300,000  to  $500,000. 
Cleveland  Finance,  Aug-.  11,  p.  138. 

Superior  Iron  & Steel  Corp. 

NFW  STKEL  PLANT. — Co.  is  to  erect  a 
new  steel  plant  at  Duluth  and  tlie  first  unit 
Is  expected  to  be  completed  bv  next  Spring  at 
cost  of  $3,000,000.  The  Duluth  City  Comm, 
has  authorized  tlie  lease  of  4'0  acres  to  the 
new  concern.  Journal  of  Commerce,  Aug.  14, 

p.  8. 


Superior  Oil  Co. 

MERGER  TALK.  — Talk  in  oil  circles  July 
24  concerned  a pending  merger  of  the  Glen- 
rock  Petroleum  Co.,  Elkhorn  Oil  Co.,  Hall  Oil 
Co.  and  the  Superior  Oil  Co.  into  a corpora- 
tion with  not  less  than  $10,000,000  capital. 
While  such  a deal  is  being  negotiated,  those 
most  closely  identified  with  it  say  that  con- 
tracts are  far  from  being  ready  to  sign.  Rocky 
Mountain  News,  July  26,  p.  9. 

MERGER.  — See  Glen  Rock  Oil  Co. 

Supeorlor  Petroleum  Co. 

ACQUISITION.  — Late  dispatches  from 
Casper  indicate  that  the  Co.  has  acquired  two 
other  one-sixteenth  interests  in  producing 
properties  in  the  Grass  Creek  Field,  which 
brings  their  revenue  from  this  field  up  to 
$3,000  per  month,  approximately.  Official,  July 
27. 

OPTION  ON  STOCK.  — P.  C.  Mason  & Co. 
announce  that  they  have  acquired  an  option  on 
200,000  shares  of  the  capital  stock  of  Co. 
Pittsburgh  Dispatch,  July  28,  p.  12. 

EXCHANGE  OP  STOCK. — See  Glenrock  Pe- 
troleum Co. 


Superior  Steel  Corp. 

TENDERS  asked  by  Columbia  Trust  Co., 
New  York,  of  sufficient  First  and  Second 
Pfd.  stock  to  exhaust  sum  of  $860,000  applic- 
able to  the  purchase  of  First  Pfd.  stock  and 
$25,833.33  applicable  to  the  purchase  of  Sec- 
ond Pfd.  stock,  at  not  exceeding  $107.50  per 
share  and  accrued  dividends.  Sealed  propos- 
als received  until  Sept.  4.  N.  Y.  Times,  Aug 
24,  p.  14. 

AUG.  NET  INCOME  was  in  excess  of  $250,- 
000  and  in  the  eight  months  ended  Aug.  31 
net  income  exceeded  $2,000,000. 

PFD.  STOCK  RETIREMENT.  — Corp.  has 
retired  $911,000  of  its  $3,500,000  First  Pfd 
stock  since  Jan.  1 last.  N.  Y.  Times,  Sept. 
23,  p.  6,  Sec.  E. 

INITIAL  COM.  DIVIDEND— Corp  has  de- 
clared initial  quarterly  dividend  of  $1.50  on 
Com.  stock,  payable  Nov.  1 to  stock  of  record 
Oct.  15.  Wall  St.  Journal,  Sept.  25,  p.  1. 

Surbrug  Co. 

STOCK  DECREASE  from  $1,000,000  t$700,- 
000  Com.  and  $300,000  Pfd.)  to  $50,000  (1  000 
shares  Com.  at  $50  each)  filed  at  Trenton’  N. 
J.,  Sept.  7.  Financial  America,  Sept.  8,  p.  4. 


Susquehanna  Coal  Co. 

NEW  CONTROL.  — See  Pennsylvania  RR. 

PROPOSED  SUCCESSOR.  — See  Susque- 
hanna Collieries  Co. 

PROPERTY  TRANSFERRED.  — NEW 
MORTGAGE.  — A deed  for  transfer  of  coal 
properties  owned  by  Co.  to  the  Susquehanna 
Collieries  Co.  was  made  of  record  in  the  North- 
umberland County  Court  House  on  Sept.  25. 
The  price  was  $9,815,000.  At  the  same  time  a 
blanket  mortgage  was  given  to  the  Girard 
Trust  Co.,  Phila.,  for  the  same  amount  by  the 
purchasing  Co.  It  covers  these  properties, 
less  $500,000,  which  will  be  sold  in  bonds. 
Phila.  Public  Ledger,  Sept.  26,  p.  15. 


Susquehanna  Collieries  Co. 

APi‘LlCAT10N  FOR  CHARTER  for  the 
above  Co.  will  be  made  at  Harrisburg,  Pa., 
Aug.  28,  by  O.  P.  Waldron  and  R.  K.  Shober 
of  Philadelphia.  New  corporation  will  operate 
the  Susquehanna  Coal  Co.  proijcrties  recently 
purchased  from  the  Pennsylvania  RR.  by  M. 
A.  Hanna  & Co.,  Cleveland.  Phila.  Pub.  Led- 
ger, Aug.  19,  p.  8. 

NEW  MORTGAGE,  ETC.— See  Susquehanna 
Coal  Co. 

Sussex  Iron  ft  Steel  Co. 

INCORP.  in  Del.,  July  5,  with  $1,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  H. 
M.  Robinson,  C.  M.  Egner  . N.  Y.  Times,  July 
6,  p.  15. 

Swan  ft  Pinch  Co. 

DIVIDENDS  RESUMED.— Co.  has  declared 
dividend  of  2h%,  payable  Nov.  1,  1917.  The 
last  previous  dividend  was  5%  paid  March  31, 
1913.  It  is  generally  believed  that  this  places 
the  stock  on  an  annual  basis  of  5%.  Wall  St. 
Journal,  Sept,  27,  p.  5. 

Swift  ft  Co. 

ESTIMATED  EARNINGS— Co.  is  believed 
to  be  in  line  to  realize  profits  of  about  $30 
per  share  in  year  to  end  Sept,  30.  Journal  of 
Commerce,  Sept.  26,  p.  14. 

SPECIAL  DIVIDEND.  — Directors  have  de- 
clared special  dividend  of  2%,  payable  Oct. 
20  to  stock  of  record  Oct.  10.  Wall  St.  Journal, 
Slept.  28,  p,  1. 

S-winehart  Tire  ft  Rubber  Co. 

COM.  DIVIDEND  PAID  IN  SCRIP.  — The 
regular  quarterly  1J%  dividend  on  the  Com. 
stock  of  Co,  has  been  paid  in  Pfd.  stock  scrip 
instead  of  cash.  Stockholders  some  time  ago 
authorized  an  issue  of  7%  Conv.  Pfd.  stock, 
and  the  Board  has  decided  to  pay  the  latest 
dividend  on  Com.  in  this  stock.  This  is  done 
to  conserve  working  capital.  Cleveland  Plain 
Dealer,  July  21,  p.  11. 

Symington-Ander*on  Co. 

NEW  SUBSIDIARY.  — See  T.  H.  Symington 
Co. 

LARGE  GUN  ORDER. — Co.  has  received  an 
order  from  the  U.  S.  Govt,  for  3,0'00  3-inch 
guns  which  are  to  cost  from  $8,000  to  $10,000 
each.  An  additional  order  for  1,000  such  guns 
may  be  placed  soon.  This  is  one  of  the  largest 
gun  orders  ever  given  by  the  American  Govt. 
Fin.  America,  Aug.  17,  p.  1, 

Symington  (T.  H.)  Co. 

GOVT.  CONTRACT.  — Co.  has  received  con- 
tracts from  the  U.  S.  Govt,  for  3,000  field  guns 
of  the  75-millimeter  French  type  and  Govt, 
has  taken  an  option  on  an  additional  1,000 
guns.  Between  $26,000,000  and  $30,000,000  is 
involved  in  the  contract.  A new  Co.,  the 
Symington-Anderson  Co.,  will  be  organized  to 
fill  the  contract  and  a large  plant  is  to  be 
erected  near  the  present  Symington  plant  at 
Rochester.  Wall  St.  Journal,  July  23,  p i 
ACCRUED  DIVIDENDS  PAID.  — Co.  has 
declared  regular  quarterly  dividend  of  2%  on 
Pfd.  stock,  payable  Aug.  25  to  stock  of  record 
Aug.  15,  and  a further  dividend  of  2%,  pay- 
able on  the  same  date  on  account  of  accrued 
and  unpaid  dividends  on  the  Pfd.  stock.  Balti- 
more Sun,  Aug.  17,  p.  5. 

Syracuse  ft  South  Bay  Blectric  RR. 

SECURITIES  READY.  — See  Syracuse 
Northern  Electric  Ry.,  Inc. 

Syracuse  Bight  ft  Power  Co. 

TENDERS  ASKED  by  Equitable  Trust  Co. 
of  New  York,  of  sufficient  5%  Coll.  Trust 
July  1,  1954,  to  absorb  sum  of 
$74,721.3*2.  Sealed  proposals  received  until 
July  9.  N.  Y.  Times,  July  3,  p.  15. 
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Syracuse  Ifortheru  Electric  Sy.  Co.,  Inc. 

SECURITIES  READY.  — Holders  of  certi- 
ficates of  deposit  issued  by  Central  City  Trust 
Co.,  Syracuse,  are  notified  that  inasmuch  as 
the  property  of  Syracuse  & South  Bay  Elec. 
RR.  and  the  Syracuse,  Watertown  & St.  Law- 
rence River  RR.  have  been  acquired  by  Syra- 
cuse Northern  Elec.  Ry.,  Inc.,  the  securities 
of  the  latter  Co.  have  been  issued  and  are  now 
ready  for  distribution.  Holders  of  certificates 
of  deposit  may  on  and  after  July  16  receive 
the  new  certificates.  Chron.,  July  7,  p.  73. 

Syracuse,  Watertown  9c  St.  Irfbwrenoa  Biver  BB. 

SECURITIES  READY.  — See  Syracuse 
Northern  Electric  Ry.,  Inc. 

Tacajo  Sugar  Corp. 

DEFINITIVE  BONDS  READY.— The  Bank- 
ers Trust  Co.,  New  York,  is  now  prepared  to 
deliver  definitive  7%  First  Mtg-e.  bonds  of  Co., 
in  exchange  for  oiitstanding  temporary  bonds, 
upon  surrender  of  latter.  N.  Y.  Sun,  Aug.  4, 
p.  n 

Tacony  Ordnance  Corp. 

CO.  HAS  BEEN  ORGANIZED  by  the  Tacony 
Steel  Co.  and  will  construct  a large  plant  for 
the  forging  of  six-inch  Howitzers  for  the 
U.  S.  Govt.  The  Co.  has  a capital  stock  of 
$100,000,  but  will  expend  about  $1,500,000  for 
buildings  and  equipment.  Iron  Age,  Aug.  16, 
p.  375. 

Tacony  Steel  Co. 

NEW  SUBSIDIARY. — See  Tacony  Ordnance 
Corp. 

Tamarack  & Custer  Mining  Co. 

TO  RESUME  OPERATIONS.  — Co.  is  pre- 
paring to  resume  mining  and  milling  opera- 
tions, and  within  the  next  few  days  is  ex- 
pected to  be  running  at  full  capicity.  Daily 
Mining  & Fin.  Record,  June  27,  p.  1. 

Tamiami  By. 

INCORP.  in  Fla.  with  $500,000  capital,  to 
construct  and  operate  a railway  to  be  oper- 
ated by  steam  or  other  power  between  Home- 
stead, Miami,  Fort  Myers  and  Chevalier  Bay. 
J.  T.  Jaudon,  Pres.;  T.  O.  Wilson,  V-P. ; Geo. 
F.  Cook,  Sec.;  P.  B.  Jaudon,  Treas,  Manufac- 
turers Record,  Aug.  16,  p.  74. 

Tampa  Dock  Co. 

INCORP.  in  Fla.  with  $1,000,000  capital.  A. 
J.  Knight,  Pres.;  Elsi  Knight,  Treas.;  J.  C. 
Vinson,  Sec.;  J.  L.  McGucken,  Gen.  Mgr.  Manu- 
facturers Record,  July  19,  p.  74. 

Tampa  Electric  Co. 

MAY  EARNINGS.  — Gross,  $82,012— inc., 
$9,231;  net,  after  taxes,  $33,647— inc.,  $7,074; 
surplus,  after  charges,  $29,276 — inc.,  $7,097. 
Official.  July  6. 

JUNE  EARNINGS.  — Gross,  $78,235— inc., 
$4,855;  net,  after  taxes,  $32,209 — inc.,  $1,247; 
surplus,  after  charges,  $27,840  — inc.,  $1,274. 
Official,  Aug.  2. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  from  $2,618,000  to  $2,879,800.  Manu- 
facturers Record,  Aug.  16,  p.  66h. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross.  $1.001,735 — inc.,  $30,861;  net,  $454,910 — 
inc.,  $3,398;  surplus,  after  charges,  $402,652 — 
inc..  $3,458. 

JULY  EARNINGS.  — Gross,  $78.624— inc., 
$3,998;  net,  $33,488 — inc.,  $24;  surplus,  after 
charges,  $29,118 — ^inc.,  $51.  Official,  Sept.  6. 

Tanana  Valley  KB. 

PROPOSED  GOVT.  PURCHASE.  — Sec. 
Lane  announced  July  20  that  arrangements 
are  being  made  for  purchase  of  this  road  by 
the  U.  S.  Govt.  Pin.  America,  July  21,  p.  1. 


Tanenm  Coal  Co. 

INCORP.  at  Olympia,  Wash.,  July  3,  with 
$1,000,000  capital.  Incorporators:  C.  V.  Hooper, 
K.  O.  Kohler,  J.  H.'Wipple,  J.  E.  Rego.  Seattle 
Post-Intelligencer,  July  4,  p.  13. 

Tanners’  Products  Co. 

INCORP.  in  Del.,  Aug.  21,  with  $2,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington.  Del.  N. 
Y.  Times,  Aug.  22,  p.  13. 

Tatum’s  Ocean  Beacli  Park  Co. 

INCORP.  in  Fla.  with  $4,000,000  capital. 
Incorporators:  J.  H.  Tatum.  Pres.;  J.  R.  Tatum. 
V-P.;  B.  B.  Tatum,  Sec.;  S.  M.  Tatum,  Treas. 
Manufacturers  Record,  Sept.  20,  p.  81. 

Taunton  Oil  Cloth  Co. 

BALANCE  SHEET,  as  of  May  31,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $53,621;  total  assets  and  liabilities, 
$515,597.  Full  details  in  Banker  & Tradesman, 
July  7,  p.  9. 

Tax  Iiien  Co.,  New  York. 

RECEIVERSHIP.  — Judge  Hand  in  U.  S. 
Dist.  Court  at  New  York,  has  appointed  S.  S. 
Perry  and  F.  C.  Leubuscher,  receivers  for  Co. 
which  deals  in  tax  liens  on  real  estate,  under 
a joint  bond  of  $35,000.  Assets  were  put  at 
$400,000  and  liabilities  at  $700,000.  Wall  St. 
Journal,  Aug.  27,  p.  6. 

Taylor  (E.  E.)  Co. 

RUSSIAN  GOVT.  CONTRACT.  — See  W.  H. 
McElwain  Co. 

Taylor  Motor  Truck  Co.,  Premont,  O. 

INCORP.  in  Ohio  June  29,  with  $1,000,000 
capital.  Incorporators:  R.  E.  Taylor,  R.  J. 

Willoughby,  E.  M.  Sheehan,  L.  A.  De  Ran, 
E.  H.  Weinhardt.  Cincinnati  Enquirer,  June 
30,  p.  5. 

Taylor-Whartou  Iron  & Steel  Co. 

SUBSIDIARY  GOVT.  CONTRACT.  — See 
Tioga  Steel  & Iron  Co. 

Teck-Husrhes  G-old  Mines,  Etd. 

BONDS  OFFERED.  — Co.  is  offering  its 
shareholders  some  $100,000  5-yr.  7%  gold 
bonds,  at  85  and  accrued  int.,  from  April 

I,  1917.  Montreal  Daily  Star,  June  30',  p.  15.. 

Tell  Oil  & Oas  Co. 

INCORP.  in  Del.,  Aug.  27,  with  $1,500,000 
capital.  Incorporators:  P.  E.  Britsch,  Brook- 
lyn; W.  E.  Schells,  Jr.,  New  York;  A.  R. 
Oakley,  Pearl  River,  N.  Y.  N.  Y.  Times,  Aug. 
28,  p.  13. 

Temiskaming  Mining  Co.,  Dtd. 

SPECIAL  MEETING  of  stockholders  has 
been  called  for  Sept.  6 at  the  request  of  the 
Morgenstern  interests.  At  this  meeting  it  is 
believed  that  the  Neely  report  on  conditions 
of  the  mine  will  be  presented,  although  it  is 
assured  that  a certain  number  of  shareholders 
will  not  be  satisfied  with  its  finding  and  that 
thej"  will  demand  that  another  engineer  be 
appointed  to  make  an  examination  in  a more 
exhaustive  manner.  Financial  America,  Aug. 
24,  p.  7. 

ENGINEER’S  REPORT.  — The  report  of 
Mining  Engineer  Neilly,  appointed  to  examine 
Co’s’  property,  which  is  now  being  mailed  to 
stockholder.s,  pHaces  total  ore  reserves  at 

II, 572  tons,  of  which  all  except  124  tons  is 
broken  ore.  Silver  content  of  this  ore  is 
conditionally  placed  at  550,607  ounces,  but  this 
statement  is  qualified  toward  the  end  of  the 
report  and  the  ore  content  placed  at  400,000 
to  450,000  ounces,  Toronto  Globe,  Sept.  3,  p. 
12.  . 1 
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Temple  Coal  Co. 

TKNDIOUS  ASKIOD  by  Pennsylvania  Co.  for 
Insurances  on  liives  & Granting'  Annuities 
Philadelphia,  of  sufficient  Fir.st  & Coll.  Trust 
Mtse,  5%  bonds,  to  absorb  sum  of  $138,716.03 
at  pot  exceeding-  101  and  interest.  Proposals 
received  until  Aug.  8.  N.  Y.  Times,  July  26, 
p.  16. 

BONDS  DRAWN.— 73  First  & Coll.  Trust 
bonds  have  been  drawn  for  payment  at  101 
and  interest  on  Oct.  1 at  Pennsylvania  Co.  for 
Insurances  on  Lives  & Granting  Annuities, 
Phila.  Nos.  of  bonds  drawn  shown  in  N.  Y. 
Times,  Sept.  15,  p.  14. 

Ten  Broeck  Rubber  Co. 

INCORP.  in  Del.,  Sept.  17,  with  $500,000 
capital,  to  make,  sell  and  deal  in  rubber  tires, 
tubes,  etc.  Incorporators:  F.  D.  Buck,  M.  L. 
Horty,  K.  E.  Longfleld.  N.  Y.  Times,  Sept.  18, 
p.  13. 

Tennessee  Central  RR. 

SALE.  — Special  Master  E.  L.  Doak  will 
offer  property  for  sale  on  July  2,  on  the 
same  terms  upon  which  it  was  offered  June  2 
last.  If  the  bids  are  insufficient  he  will  ad- 
journ the  sale  to  Sept.  8 next.  Chron.,  June 
30.  p.  2642. 

RECEIVER  TENDERS  RESIGNATION.  — 
H.  B.  Chamberlain,  operating  Receiver  of  Co., 
has  offered  his  resignation  to  Judge  E.  T.  San- 
ford of  the  U.  S.  Court. 

NO  BID  FOR  PROPERTY.  — When  the 
road  was  again  offered  for  sale  at  auction  July 
2 there  were  no  bids.  Fin.  America,  July  4, 

p.  2. 

NEW  RECEIVER.  — H.  W.  Stanley  has 
been  appointed  operating  recei-ver,  to  succeed 
H.  B.  Chamberlain,  who  recently  resigned. 

BOND  PURCHASE  NEGOTIATIONS.  — Co’s 
property  will  be  offered  for  sale  once  more 
on  Oct.  22,  the  offering  of  the  property  on 
July  2 having  been  unsuccessful.  J.  M.  Hart- 
field,  Counsel  representing  the  reorganization 
committee,  requested  the  postponement  of  the 
sale  from  Sept.  8 (the  date  previously  set) 
because  the  committee  is  negotiating  with  the 
Illinois  Central  RR.  and  the  Southern  Ry.  with 
a view  to  purchasing  the  $4,014,000  of  prior 
lien  bonds  which  they  own.  It  is  said  that 
the  committee  now  has  control  of  $7,000,000 
out  of  $8,209,000  of  the  General  Mortgage 
bonds.  Manufacturers  Record,  July  12,  p.  66d. 

Teimessee  Coal,  Iron  ft  RR.  Co. 

NEW  VICE-PRES.  — H.  C.  Ryding  succeeds 
F.  H.  Crockard  as  V-P.  Chron.,  July  7,  p.  73. 

NEW  SHIPBUILDING  PLANT.  — Co.  will 
construct  a shipbuilding  plant  near  Mobile, 
Ala.  in  connection  with  the  Fairfield  plant 
where  additions  amounting  to  $30,000,000  are 
now  being  made.  N.  Y.  Commercial,  Aug. 

8,  p.  12. 

Tennessee  Power  Co. 

MAY  EARNINGS.  — Gross,  $146,752 — inc., 
$29,441;  net,  after  taxes,  $62,041  — inc.,  $13,- 
550:  surplus  earnings  of  distributing  systems, 
$8,290 — inc.,  $1,697;  interest  charges,  $53,660 — 
inc.,  $16,169;  surplus,  $16,671 — dec.,  $922.  Offi- 
cial, July  19. 

JUNE  EARNINGS.  — Gross.  $176.376— inc., 
$29,156;  net,  after  taxes,  $92,859 — inc.,  $13,- 
661:  surplus  earnings  of  distributing  systems, 
$1,811 — dec..  $4,802;  interest  charges,  $51,993 — 
inc.,  $6,097;  surplus,  after  charges,  $42,677 — 
dec.,  $6,329.  Official,  Aug.  13. 

EARNINGS,  twelve  months  to  July  31,  — 
Gross,  $1,835,061  — inc.,  $477,984;  net,  after 
taxes,  $672,518 — inc.,  $21,035;  surplus  earnings 
of  distributing  systems.  $56,682 — dec.,  $35,189; 
interest  charges,  $538,959 — ^inc.,  $87,090;  .sur, 
plus,  after  charges,  $190,241 — dec.,  $101,244. 


JULY  lOARNINfiS.  — Gross,  $166,212  in*-., 

$13,067;  not,  afler  taxes,  $61,799 — dec.,  $7,721; 
surplus  (>arnings  of  distributing  systems,  $2,- 
469 — dec.,  $3,962  interest  charge.s,  $52,589 — inc., 
$15,337  surplus,  after  charges,  $14,679--dec., 
$27,020.  Official,  Sept.  5. 

Tennessee  Ry.,  Ziight  & Power  Co. 

MAY  EARNINGS.  — Gross,  $430,687— inc., 
$44,070;  net,  after  taxes,  $174,359  — inc.,  $7,- 
484;  interest  charges,  $128,341  — inc.,  $16,831; 
divds.  on  stocks  of  constituent  Cos.  not  owned 
by  Tenn.  Ry.,  Light  & Power  Co.,  $9,020;  sur- 
plus, $36,998— dec.,  $9,346.  Official,  July  19. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $5,145,276  — inc.,  $748,556;  net,  after 
taxes,  $2,049,440  — inc.,  $55,976;  interest, 
charges,  $1,413,311 — inc.,  $71,180;  dividends  on 
stocks  of  constituent  Cos.  not  owned  by  T. 
R.,  L.  & P.  Co.,  $108,235:  surplus,  $527,894 — 
dec.,  $15,204. 

JUNE  EARNINGS.  — Gross,  $470,261— inc., 
$57,900;  net,  after  taxes,  $213,288  — inc.,  $22,- 
148;  interest  charges,  $127,096 — inc.,  $12,721; 
dividends  on  stocks  of  constituent  Cos.  not 
owned  by  T.  R.,  L.  & P.  Co.,  $9,020;  surplus, 
$77,172— inc.,  $9,427.  Official,  Aug.  13. 

Tepper  Puel  Corp. 

INCORP.  in  N.  Y.,  July  20,  with  $900,000 
capital.  Incorporators:  G.  P.  Brauburger,  E.  I. 
Kleinreld,  D.  B.  Baum.  N.  Y.  Times,  July  21, 
p.  13. 

Terminal  Building  Co.,  Cleveland. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  stock  from  $500,000  to  $1,700,000.  Ohio 
State  Journal,  Aug.  16,  p.  7. 

Terminal  RR.  Asso.  of  St.  Iiouls. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $2,242,843  — inc.,  $142,398;  net,  after 
taxes,  $895,915 — inc.,  $18,846. 

JULY  EARNINGS.  — Gross,  $322,767— inc., 
$55,820;  net,  after  taxes,  $106,561 — dec.,  $15,- 
294.  Financial  America,  Sept,  8,  p.  2. 

Tenry  Shipbuilding  Co. 

BUILDING  CONTRACT.— This  Co.,  which  is 
constructing  20  steel  cargo  vessels  for  the 
Emergency  Fleet  Corp.  to  be  worth  $10,000,000 
in  all,  has  closed  contract  with  the  Port  Went- 
worth Terminal  Corp.,  Savannah,  covering  the 
erection  of  dwellings  for  its  employees.  The 
Terminal  Corp.  is  to  erect  houses  as  they  are 
needed  and  lease  them  to  the  Terry  Co.  at 
rental  based  on  cost  of  construction.  Financial 
America,  Sept.  27,  p,  2. 

Tetreault  Shoe  Mfg.  Co.,  I.td.,  Montreal. 

INCORP.  in  Canada  with  $1,000,000  capital. 
Montreal  Gazette,  Sept.  10,  p.  19. 

Texas  8c  Pacific  Coal  Co. 

DEVELOPING  NATURAL  GAS  FIELD.— Co. 
is  developing  at  Thurber,  Texas,  one  of  the 
largest  natural  gas  fields  in  the  U.  S.  The 
proved  area  of  the  field  embraces  more  than 
150  sq.  miles,  while  there  is  double  that  area 
which  is  believed  to  be  underlaid  with  fueL 
Co,  has  already  completed  28  producing  wells 
of  a total  available  output  of  nearly  60,000,000 
cu.  ft,  daily,  and  expects  to  treble  this  produc- 
tion within  the  next  few  months.  Wall  St. 
Journal,  July  30,  p.  2. 

Vaxas  tc  Pacific  Ry. 

MAY  EARNINGS.  — Gross,  $1,865,345— inc., 
$432,272;  net,  after  taxes,  $552,281 — inc.,  $318,- 
326.  Fin.  America,  July  12,  p.  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $12,235,568  — inc.,  $1,557,103;  net,  after 
taxes,  $2,933,481  — inc.,  $711,222. 

JULY  EARNINGS. — Gross,  $1,692,334 — inc., 
$84,554;  net,  after  taxes,  $367,887  — dec.,  $93,- 
903.  N.  Y.  Times,  Sept.  5,  p.  14. 
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Texas  Coast  Development  Co.,  New  Tork. 

BANKRUPT. — Co.  has  filed  a voluntary  pe- 
tition in  bankruptcy  with  liabilities  of  $378,- 
274,  and  assets  of  $307,558.  N,  Y.  Times,  Aug:. 
8,  p.  10. 

RECEIVERSHIP.  — Judge  Hand  has  ap- 
pointed Peter  B.  Olney,  Jr.,  Receiver  for  Co., 
under  bond  of  $2,00'0.  N.  Y.  Times,  Aug.  22, 
p.  14. 

APPLICATION  DENIED.  — Judge  Hand 
has  denied  application  of  Co.  for  an  order 
staying  the  Guardian  Trust  Co.,  Houston, 
Tex.,  Trustee  of  Co’s  $150,'000  bonds,  from 
selling  real  estate  of  Co.  comprising  36,527 
acres  of  land  in  Texas.  N.  Y.  Times,  Aug. 
25,  p.  13. 

TRUSTEE  APPOINTED.  — At  meeting  of 
creditors  held  at  office  of  Seaman  Miller,  Ref- 
eree in  Bankruptcy,  Peter  B.  Olney,  Jr.,  was 
elected  Trustee.  N.  Y.  Times,  Aug.  31,  p.  11. 

Texas  Co. 

NEW  SUBSIDIARY.  — See  Texas  Pipe 
Line  Co. 

CONVEYS  ITS  PIPE  LINE  PROPERTIES. 
— As  a result  of  the  new  pipe  line  law  in 
Texas,  which  went  Into  effect  June  20,  the 
Texas  Co.  has  conveyed  to  the  Texas  Pipe 
Line  Co.  its  pipe  line  properties  in  Texas 
and  Louisiana  for  $14,000,000  stock  of  the 
Pipe  Line  Co.  Stock  of  the  Produers  Oil  Co. 
previously  owned  by  the  Industrial  Securities 
Co.  will  be  taken  over  and  owned  by  the  Texas 
Co.  Wall  St.  Journal,  July  6,  p.  1. 

EARNINGS.  — Co’s  report  for  the  year 
ended  June  30,  1917,  will  be  issued  soon,  and 
it  is  thought  in  well-informed  circles,  will 
show  earnings  close  to  $19,000,000,  or  over 
34%  on  the  $55,500,000  stock  then  outstanding, 
compared  with  about  $13,900,000,  or  37.5% 
earned  the  previous  year  on  $37,000,000  stock 
outstanding.  Wall  St.  Journal,  July  13,  p.  8. 

ANNUAL  REPORT  of  Co.,  which  will  be 
made  public  the  latter  part  of  this  month,  it 
is  said,  will  show  net  earnings  close  to  $20,- 
000,000  for  the  year  ended  June  30  last.  Last 
year  the  Co.  earned  $15,746,735.  Fin.  America, 
Aug.  7.  p.  1. 

INCOME  ACCOUNT,  year  ended  June  30.  — 
Gross,  $54,339,050;  net,  after  taxes,  $22,907,- 
924;  reserves  for  sinking  fund,  depreciation, 
taxes,  etc.,  $3,183,398;  balance,  $19,724,526; 
divds.,  $4,532,500;  surplus,  $15,192,026.  Bal- 
ance available  for  dividends  is  equal  to  35.54% 
on  $55,500,000  capital  stock,  compared  with 
37.56%  earned  on  $37,000,000  capital  stock  a 
year  ago. 

BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  surplus  of  $40,270,189  and  total 
assets  and  liabilities  of  $144,584,652.  Details 
given  in  Wall  St.  Journal,  Aug.  29,  p.  6. 

Texas  Graphite  Co. 

PROPERTY  SOLD. — The  holdings  of  Co. 
situated  near  Burnet,  Tex.,  were  sold  re- 
cently at  receiver’s  sale  to  Judge  Victor 
Brooks,  of  Austin,  Tex.,  as  Trustee  for  Albert 
Burrage  of  New  York,  Ralph  Arnold  of  San 
Francisco,  and  others.  The  purchase  price 
was  $50,000.  Boston  Even.  Transcript,  July 
24,  p,  14. 

Texas  Pipe  Dine  Co. 

INCORP.  in  Tex.  with  $14,000,000  capital 
to  handle  the  production  of  the  Texas  Co. 
in  Texas.  A similar  Co.  to  handle  Oklahoma 
production,  with  a capital  of  $6,000,000,  also 
is  to  be  organized.  Oil  & Gas  Journal,  June 
28,  p.  27. 

Texas  Power  & Dlgrht  Co. 

JUNE  EARNINGS.  — Gross,  $181,000--ffic., 
$19,522;  net,  after  taxes,  $67,338 — inc.,  ?w63; 
surplus,  after  charges,  $22,478 — dec.,  $3,125. 
Official,  July  28. 


NOTE  SALE.— Co  has  sold  $1,000,000  2-year 
6%  secured  gold  notes,  to  Harris,  Forbes  & 
Co.  and  Coffin  & Burr,  Inc.  The  notes  are 
dated  Sept.  1,  1917,  and  are  secured  by  pledge 
of  $1,389,000  of  First  Mtge.  5%  bonds  of  the 
Co.  The  notes  are  to  be  offered  at  98|  and 
interest  to  yield  about  6J%.  Wall  St.  Journal, 
Aug.  13,  p.  6. 

NOTES  OFFERED.  — Coffin  & Burr,  Inc., 
Boston,  are  offering  $900,000  2-year  6%  Se- 
cured Gold  Notes,  due  Sept.  1,  1919,  at  98 1 
and  interest,  yielding  about  62%.  Official. 
Aug.  16. 

JUDY  EARNINGS.  — Gross,  $185,119— inc., 
$24,890;  net,  after  taxes,  $63,923  — inc.,  $26; 
surplus,  after  charges,  $17,074 — dec.,  $12,016. 
Official,  Sept.  1. 

EARNINGS,  twelve  months  to  Aug.  31.  — 
Gross,  $2,430,777  — inc.,  $358,247;  net,  after 
taxes,  $1,029,935 — inc.,  $150,273;  surplus,  after 
charges,  $533,848 — inc.,  $56,165;  balance,  after 
Pfd.  divds.,  $296,334 — dec.,  $12,503. 

AUG.  EARNINGS.  — Gross,  $195,141— inc., 
$18,064;  net,  after  taxes,  $76,656 — inc.,  $2,402; 
surplus,  after  charges,  $29,103  — dec.,  $6,399. 
Official,  Sept.  28. 

Taxafl  Xeaonroea  X>ew*lopmeiit  Co.,  GalTeaton, 
Tex. 

PROPOSED  STOCK  INCREASE.  — Stock- 
holders were  to  meet  June  29  to  consider  in- 
creasing capitalization  from  $4,000,000  to  $6,- 
000,000.  Manufacturers  Record,  June  28,  p. 
62d. 

STOCK  INCREASE  from  $4,000,000  to  $6,- 
000,000  filed  at  Dover,  Del.  July  6,  N.  Y Times, 
July  7,  p.  13. 

CO.  AMPLY  FINANCED.— At  a recent  meet- 
ing of  the  stockholders  of  Co.  it  was  reported 
that  the  Corp.  was  now  amply  financed  to 
carry  out  its  plans  for  the  contstruction  of  a 
large  iron  and  steel  plant  at  Texas  City,  Texas, 
and  for  the  development  of  about  10,000  acres 
of  iron  ore  land,  which  it  owns  in  East  Texas. 
Co.  recently  increased  its  capital  stock  from 
$4,000,000  to  $6,000,000.  Boston  Even,  Tran- 
script, Sept.  17,  p.  7. 

Texas  BoUlng-  mil  Co.,  7ort  Worth,  Texas. 

MERGER— STOCK  INCREASE.  — Co.  and 
the  Osage  Iron  & Steel  Co.  have  merged  their 
properties  into  a new  Corp.,  called  George  W. 
Armstrong  & Co.,  Inc.  An  amendment  has 
been  filed  increasing  capital  stock  from  $240,- 
•00  to  $650,000.  Manufacturers  Record,  June 
28,  p.  54. 

Texas  Traction  Co. 

TENDERS  ASKED  by  Old  Colony  Trust  Co., 
Boston,  of  sufficient  First  Mtge.  5%  bonds,  due 
Jan.  1,  1937,  to  absorb  sum  of  $41,576.  Offers 
received  until  July  16.  N.  T.  Sun,  July  5,  p.  6. 

Textile  Dyeing  k Finishing  Co. 

BANKRUPT.  — This  Co.  has  been  adjudi- 
cated bankrupt  and  the  first  meeting  of  di- 
rectors will  be  held  at  the  office  of  the  ref- 
eree, David  W.  Amram,  in  the  Real  Estate 
Trust  Bldg.,  Philadelphia,  July  10.  At  that 
meeting  claims  will  be  proved  and  a trustee 
appointed.  Phila..  Public  Ledger,  July  6,  p.  13. 

Thelmas  Oil  Co. 

INCORP.  in  Del.,  Aug.  13,  with  $2,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  M.  M. 
Clancy,  C.  M.  Egner.  N.  Y.  Times,  Aug.  14, 
p.  15. 

Third  Avenue  Ry. 

ACTION  ON  ADJUST!MEN'r\  BOND  JN- 
TEREST.  — Directors  are  scheduled  to  meet 
around  the  latter  part  of  this  month  and 
at  that  time  action  is  expected  to  be  taken 
on  the  payment  of  interest  on  the  Co.’s  ad- 
justment 5%  bonds,  due  and  payable  Oct  1, 
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next.  According  to  a director  the  full  • 
montlis’  interest  will  not  bo  paid,  but  only 
a part  thereof.  Wall  St.  Journal,  July  3, 
p.  5. 

SUB.  CO.  PLAN.  — See  Dry  Dock,  East 
Broadway  & Battery  RR. 

ADJUSTMENT  INTEREST. — Announcement 
Is  made  that  Interest  will  be  paid  Oct.  1 on 
the  Adjustment  6%  bonds  covering  only  the 
three  months  ended  June  30  last.  This  will 
amount  to  li%.  Wall  St.  Journal,  Aug.  2», 

p.  6. 

JUNE  EARNINGS.  — Gross,  $937,859 — dec., 
$47,382;  net,  after  taxes,  $296,459  — dec., 
$26,772;  surplus,  after  charges,  $63,381 — dec., 
$46,359. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $8,972,648 — dec.,  $2,163,722;  net,  after 
taxes,  $890,358 — dec.,  $2,589,696;  deficit,  after 
charges,  $1,622,326,  compared  with  surplus  of 
$991,072. 

JULY  EARNINGS.  — Gross,  $983,314— inc., 
$83,439;  net,  after  taxes,  $263,810  — inc.,  $4,- 
622;  surplus,  after  charges,  $39,576 — dec.,  $11,- 
066.  Wall  St.  Journal,  Aug.  30,  p.  7. 

PRESIDENT  TO  RESIGN. — E.  A.  Maher, 
Pres,  of  Co.,  has  tendered  his  resignation  to 
take  effect  on  Jan.  1,  next.  After  adopting 
a resolution  of  appreciation  of  Mr.  Maher’s 
services,  the  directors  voted  to  accept  the 
resignation  and  to  offer  the  presidency  to 
Harry  Bronner,  one  of  their  number.  N.  Y. 
Times,  Aug.  30,  p.  6. 

INCOME  INTEREST. — Co.  will  on  Oct.  1 
pay  an  installment  of  interest  on  its  $22,536,000 
Adjustment  Income  bonds,  amounting  to  $12,50 
per  $1,000  bond,  and  equal  to  5%  per  annum 
for  the  three  months  from  April  1,  1917  to 
June  30, '1917.  Chron.,  Sept.  22,  p.  1210. 

EARNINGS,  two  months  to  Aug.  31. — Gross, 
$1,952,090  — inc.,  $332,123;  net,  after  taxes, 
$503,558 — inc.,  $131,458;  surplus,  after  charges, 
$81,070,  compared  with  deficit  in  1916  of  $44,- 
397 

AUG.  EARNINGS.  — Gross,  $968,776— inc., 
$248,684;  net,  after  taxes,  $249,747  — inc., 
$136,079;  surplus,  after  charges,  $41,493,  com- 
pared with  deficit  in  1916  of  $95,038.  Wall  St. 
Journal,  Sept.  26,  p.  7, 

Thomas  Colliery  Co. 

BONDS  DRAWN.  — 27  First  Mtge.  6% 
bonds,  due  Aug.  1,  1922,  Nos.  8,  19,  20,  41, 
42,  43,  55,  63,  78,  95,  101,  104,  106,  115,  128, 
162,  157,  159,  170,  207,  210,  226,  234,  241,  243, 
254  and  289,  tor  $1,000  each  have  been  drawn 
for  redemption  at  office  of  Brown  Bros.  & Co., 
Philadelphia,  at  102 i and  interest,  as  of  Aug. 
1.  Phila.  Public  Ledger,  July  17,  p.  15. 

Thomas  Iron  Co. 

DIVIDENDS  RESUMED.  — Co.  has  declared 
a dividend  of  $50,000  out  of  its  earnings  for 
the  last  six  months.  This  is  the  first  divi- 
dend paid  since  1912.  Phila.  Public  Ledger, 
July  5,  p.  17. 

EARNINGS,  year  ended  June  30.  — Gross 
sales.  $2,837,433 — inc.,  $408,656;  gross  profit, 
$85,071,  compared  with  loss  from  operations  of 
$99,116  in  previous  year;  total  income,  $289,- 
770 — inc.,  $217,002.  After  payment  of  interest 
and  a dividend  of  2%  there  was  a surplus  for 
the  year  of  $184,873.  Phila.  Public  Ledger, 
Aug.  13,  p.  17. 

Thomas  Pulp  8e  Paper  Co. 

NEW  POWER  PLANT  AND  PAPER  MILL. 
— Pres.  R.  Thomas  has  closed  a deal  for  the 
purchase  of  300  acres  of  coal  land  in  the  Han- 
naford  Valley.  Co.  plans  to  erect  a power 
plant  in  Centralia,  Wash.,  and  a paper  mill  in 
Aberdeen,  Wash.  Construction  of  both  plants 
will  start  in  from  60  to  90  days.  Seattle  Post- 
Intelligencer,  .July  11,  p.  12. 


Thompson  (J.  V.)  Coal  Properties. 

SALE  APPROVED.  — With  only  87  of  the 
1,375  unsecured  creditors  of  Joslah  V.  Thomp- 
son opposing  the  proposition,  it  was  announced 
July  13  by  the  creditors’  committee  that  the 
sale  of  the  Thompson  coal  lands  to  Louis  W. 
Hill  and  his  associates  has  been  approved  by 
the  committee.  Is  is  expected  a 30-days’  op- 
tion will  be  given  to  Ralph  J.  Young,  trustee 
for  the  Hill  syndicate,  to  buy  the  Thompson 
properties  for  the  secured  indebtedness  and 
$6,000,000,  which  will  be  paid  to  the  unsecured 
creditors  who  will  realize  40  cents  on  the 
dollar  for  their  claims.  Pittsburg  Dispatch, 
July  14,  p.  1. 

RECEIVER.— R.  M.Hite  of  Fairmont,  W.  Va. 
has  been  appointed  receiver  for  the  Thompson 
properties  in  W.  Va.  Financial  America,  Aug. 
27,  p.  1. 

Thompson  (John  R.)  Co. 

PFD.  STOCK  RETIREMENT.  — Co.  will 
retire  $50,000  of  its  Pfd.  stock.  Shareholders 
are  to  make  offers.  The  price  has  not  been 
named.  Fin.  America,  July  18,  p.  4. 

Three  Rivers  Shipyards,  !Ltd. 

BONDS  UNDERWRITTEN.  — Credit  Cana- 
dien  Incorpore  of  Montreal  is  underwriting 
$100,000  bonds  of  company  which  are  guar- 
anteed as  to  principal  and  interest  by  the  City 
of  Three  Rivers,  Que.  Montreal  Gazette,  Aug. 
29,  p.  14. 

Tide  Water  OU  Co. 

JUNE  NET  EARNINGS,  according  to  official 
estimates,  amounted  to  $895,386,  as  against 
$1,256,624  for  1916  and  $337,135  for  1915.  The 
gross  earnings  for  the  month  amounted  to  $1,- 
099,268,  and  the  deductions,  $203,871.  The 
estimated  net  earnings  for  the  six  months 
ended  June  30  last  amounted  to  $4,976,492,  as 
against  $4,619,888  for  1916  and  $1,411,258  for 
the  corresponding  period  of  1915.  Financial 
America,  Julv  25,  p.  1. 

EXTRA  DIVIDEND.— Co.  has  declared  regu- 
lar quarterly  dividend  of  2%  and  an  extra 
dividend  of  3%  on  capital  stock,  payable  Oct. 

1 to  stock  of  record  Sept.  14.  Wall  St.  Journal, 
Sept.  1,  p.  7. 

Tidewater  Power  Co. 

BONDS  OFFERED.  — John  Nickerson,  Jr. 
is  offering  $350,000  3-year  6%  Gen.  Mtge.  Gold 
bonds,  dated  Aug.  1,  1917,  at  price  to  yield 
7%.  Wall.  St.  Journal,  Sept.  11,  p.  6. 

MERGER. — Co.  and  the  Consolidated  Rys., 
Lignt  Power  Co.  have  been  consolidated  with 
$1,195,900  capital  stock.  Manufacturers  Record, 
Sept.  13,  p.  71. 

Timken-Detroit  Axle  Co. 

INCREASED  SALES.  — In  the  first  six 
months  of  1917  gross  sales  in  round  figures 
were  $11,500,000,  against  $18,000,000  for  all 
of  last  year.  This  is  an  annual  rate  of  $5.- 
• 00,000  greater,  or  25%  larger  than  for  1916. 
Boston  News  Bur.,  Aug.  14,  p.  1. 

Tioga  Steel  & Iron  Co.,  Philadelphia. 

GOVT.  CONTRACT. — Naval  guns  are  to  be 
made  at  plant  of  Co.  which  has  been  awarded 
contract  by  Bureau  of  Ordnance,  U.  S.  Navy, 
covering  heavy  tonnage  of  forgings  for  4-inch 
weapons.  New  equipment  aggregating  about 
$600,000  has  been  purchased  and  a new  forge 
shop  and  heat-treating  plant  are  expected  to 
be  ready  within  90  days.  Co.  is  a subsidiary 
of  the  Taylor-Wharton  Iron  & Steel  Co.  Phila. 
Public  Ledger,  Sept.  22,  p.  13. 

Tire  & Rubber  Co.,  St.  Catharines,  Ont. 

INCORP.  at  Ottawa.  Ont.,  with  $1,000,000 
capital.  Montreal  Gazette,  Aug.  18.  p.  16. 
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Tisdale  Royalty  Co. 

MERGER. — See  Consolidated  Royalty  Co. 

Tltaniiun  Brouse  Co.,  Inc. 

INCORP.  In  Me.  \rlth  $6»0,000  capital.  Jour- 
nal of  Commerce,  July  12,  p.  10. 

Tobacco  Products  Corp. 

RECORD  EARNINGS.  — June  sales  in- 
creased 36%  over  June,  1916.  Business  was 
the  largest  of  any  month  in  the  history  of  Co. 
Earnings  for  the  month  gained  75%  over  June, 
1916,  Wall  St.  Journal,  July  19,  p.  6. 

EARNINGS  for  the  6 mos.  ended  June  30 
were  at  the  annual  rate  of  between  JIO  and  111 
for  the  $16,000,000  Com.  stock,  after  regulas 
dividends  on  the  Pfd.  These  earnings  com- 
pare with  $5.42  for  the  full  year  of  1916  and 
$2.60  for  1916.  Wall  St.  Journal,  July  28,  p.  1. 

JULY  SURPLUS,  after  allowing  for  Pfd. 
dividends,  was  four  times  that  of  July,  1916. 
Wall  St.  Journal,  Aug.  22,  p.  7. 

MERGER  RUMORS.  — See  United  Cigar 
Stores  Co.  of  America. 

COM.  DIVIDEND  EXPECTED.— While  there 
have  been  reports  that  the  initial  dividend 
rate  on  the  Com.  stock  will  be  5%,  it  is  now 
stated  that  the  controlling  interests  of  the  Co. 
favor  a larger  initial  rate.  These  interests 
have  not,  however,  agreed  as  to  just  how  much 
greater  than  5%  shall  be  ordered.  It  is  likely 
that  dividends  will  be  started  within  the  next 
month.  Wall  St.  Journal,  Sept.  7,  p.  2. 

ORDER. — Corp.  has  received  an  order  for 
25,000,000  cigarettes  for  the  soldiers  in  France. 
Order  calls  for  immediate  delivery.  Wall  St. 
Journal,  Sept.  13,  p.  1. 

CO.  BUYS  PLANT.  — Co.  has  purchased  a 
large  cigarette  factory  in  Richmond,  Va., 
which  has  a capacity  of  from  20, 0*00, 000  to 
25,000,000  cigarettes  daily.  Wall  St.  Journal, 
Sept.  19,  p.  1. 

NET  EARNINGS  of  Corp.  applicable  to  divi- 
dends on  Com.  stock  for  the  eight  months 
ended  Aug.  31,  showed  a gain  of  more  than 
75%  over  the  same  period  In  1916.  It  is  esti- 
mated that  the  gain  for  the  full  year  should 
amount  to  at  least  90%  with  the  possibility 
of  reaching  100%.  Directors  meet  within  next 
two  weeks  for  action  on  Com.  dividend.  Indi- 
cations now  are  that  the  initial  rate  will  be 
larger  than  the  published  forecasts.  Wall  St. 
Journal,  Sept.  26,  p.  2. 

Toke  Point  Oyster  Co.,  Consol. 

BONDS  OFFERED.  — Ivan  Goldsmith  & 
Co.,  New  York,  are  offering  $600,000  First 
Mtge.  6%  bonds,  dated  July  6,  1917,  due  ser- 
ially 1927  to  1937,  at  97J  and  accrued  Interest. 
Official,  Aug.  7. 

Toledo  It  Cincinnati  MM. 

MORTGAGES.  — Co.  has  filed  mortgages 
with  the  Bankers  Trust  Co.,  New  York,  as 
Trustee,  securing  an  Issue  of  $36,000,000  First 
A Refunding  5s,  and  with  the  U.  S.  Mort- 
gage & Trust  Co.,  Co.,  New  York,  as  Trustee, 
securing  Issue  of  Adjustment  Sc  Improvement 
5s.  Chron.,  June  30,  p.  2642. 

Toledo  9c  Cincinnati  Mj. 

SALE  CONFIRMED,  — As  a result  of  argu- 
ments presented  by  Counsel  for  Co.  U.  S.  Dis- 
trict Judge  Hollister  July  17  decided  he  would 
not  set  aside  the  confirmation  of  the  sal©  of 
the  Ironton  branch  of  the  Cincinnati,  Hamilton 
Sc  Dayton  Ry.,  but  would  permit  the  former 
order  of  confirma,tlon  to  stand.  Cincinnati  En- 
quirer, July  18,  p.  11. 

Toledo  9c  Ohio  Central  Ry. 

MAY  EARNINGS.  — Gross,  $613,798— Inc., 
$128,080;  net,  after  taxes,  $111,976 — Inc.,  $41,- 
145;  total  income,  $179,376 — lnc„  $17,876;  sur- 
plus, after  charges,  $68,284 — inc.,  $23,386.  Offl- 
clal,  July  6. 


JUNE  EARNINGS.  — Gross,  $742,663 — inc., 
$235;402;  net,  after  taxes,  $179,679— inc.,  $112,- 
706;  total  income,  $247,533 — inc.,  $110,841;  sur- 
plus, after  charges,  $134,689  — inc.,  $124,208. 
Official,  Aug.  2. 

DECISION.  — See  Hocking  Valley  Ry. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $4,200,871  — inc.,  $854,484;  net,  after 
taxes,  $714,777 — inc.,  $152,489;  total  income, 
$1,191,096 — inc.,  $42,069;  surplus,  after  chgs., 
$368,111 — inc.,  $86,656. 

JULY  EARNINGS.  — Gross,  $791,687— inc., 
$198,931;  net,  after  taxes,  $251,662 — inc.,  $96,- 
149;  total  income,  $302,318 — inc.,  $70,223;  sur- 
plus, after  charges,  $195,684 — inc.,  $88,750.  Offi- 
cial, Sept.  4. 

Toledo,  Columbus  & Ohio  River  RB. 

TENDERS  ASKED  by  Farmers'  Loan  & 
Trust  Co.,  New  York,  of  sufficient  First  Mtge. 
bonds  of  the  Toledo,  Walhonding  Valley  & 
Ohio  RR.  Co.,  at  not  exceeding  par  and  in- 
terest, to  absorb  sum  of  $37,240.  Sealed  pro- 
posals received  until  Sept.  29.  N.  Y.  Times. 
Sept.  7,  p.  14. 

Toledo  Turaace  Co. 

STOCK  INCREASE  from  $2,000,000  to  $4,- 
000,000  filed  at  Columbus.  O.  June  29.  Cin- 
cinnati Enquirer,  June  30.  p.  5. 

STOCK  DIVIDEND.— A dividend  of  65%  on 
the  issued  and  outstanding  capital  has,  it  is 
reported,  been  declared  out  of  surplus  earn- 
ings accrued  prior  to  March  1,  1913,  payable 
July  2 in  the  capital  stock  of  the  Co.  at  par 
to  stock  of  record  June  28.  The  authorized 
capital  stock  has  been  increased  from  $2,000,- 
000  to  $4,000,000,  the  stock  dividend  amounting 
to  $1,300,000.  Chron.,  Aug.  4,  p.  603. 

Toledo  Machine  & Tool  Co. 

STOCK  DIVD.  — Co.  has  declared  a stock 
dividend  of  100%,  payable  to  holders  of  record 
Aug.  27.  Of  the  $3,000,000  authorized  capital 
stock,  there  will  be  $2,400,000  outstanding  af- 
ter payment  of  this  dividend.  Financial  Amer- 
ica, Aug.  23,  p.  1. 

Toledo,  Peoria  9c  Western  By. 

BONDHOLDERS’  PROTECTIVE  COMMIT- 
TEE. — A receiver  having  been  appointed 
for  the  Co.  and  default  having  been  made  in 
the  payment  of  the  principal  and  interest  due 
July  1,  1917  on  the  First  Mtge.  4%  bonds  of 
Co.,  the  following  named  haVe  constituted 
themselves  a committee  to  represent  'the 
First  Mtge.  bondholders.  The  committee  be- 
lieve that  if  a large  majority  of  the  bonds 
are  promptly  deposited  it  may  be  possible 
for  a plan  of  reorganization  to  be  consum- 
mated without  foreclosure.  Bondholers  are 
requested  ..to  deposit  their  bpnds  at  once 
with  the  Farmers  Loan  & Trust  Co.,  New 
York.  Committee:  Thos.  Denny,  Adrian 

Iselin,  Jr.,  Henry  K McHarg,  with  John  M. 
Shedd,  Counsel  and  Edwin  Gibbs,  Sec.,  22 
Williams  St.,  New  Tork.  N.  Y.  Times.  July 
3,  p.  16. 

RECEIVER  APPOINTED.  — The  Federal 
Court  has  appointed  Pres.  E.  N.  Armstrong 
Receiver  of  the  Co.  This  action  was  Insti- 
tuted by  the  Farmers  Loan  A Trust  Co., 
Trustee  for  the  bondholders,  on  the  failure 
of  the  Railway  to  pay  either  interest  or  prin- 
cipal on  bonds  due  July  1.  Fin.  America,  July 

6,  p.  2. 

TIME  FOR  DEPOSIT  EXTENDED.  — A ma- 
jority of  the  outstanding  bonds,  owned  by  the 
public,  having  been  deposited  with  the  com- 
mittee, the  time  limit  for  deposit  of  bonds 
has  been  extended  until  Aug.  15,  after  which 
date  no  bonds  will  be  received  except  upon  pay- 
ment of  a penalty.  N.  Y.  Sun,  July  24,  p.  7. 
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JULY  EARNINGS.  — Gross,  $96,01 6— dec., 
$663;  net,  $366  — dec.,  $8,489;  total  income, 
$12,366 — dec.,  $9,014;  surplus,  after  charges, 
$3,443 — inc.,  $8,946.  Fin.  America,  Aug,  14, 

p.  2. 

EARNINGS,  eight  months  ended  Aug.  31.  — 
Gross.  $836,969— inc.,  $69,526;  net,  $64,436  — 
dec.,  $28,542;  total  income,  $216,606 — inc.,  $22,- 
661;  surplus,  after  charges  and  taxes,  $35,676 
—inc.,  $55,919. 

AUGUST  EARNINGS.  — Gross,  $110,805— 
inc.,  $6,689;  net,  $6,377— dec.,  $9,258;  total  in- 
come. $21,377  — dec..  $6,615;  surplus,  after 
charges  and  taxes,  $12,470 — inc.,  $11,220.  Fin. 
America,  Sept.  13,  p.  7. 

Toledo  Xallways  8c  Iii^t  Co. 

PLANT  LEASED.  — See  Atlas  Chemical  Co. 
SALE  OF  GAS  PLANT. — See  Atlas  Chemi- 
cal Co. 

RATE  INCREASE. — The  Ohio  P.  U.  Comm, 
has  granted  Co.  an  increase  in  heating  rates, 
amounting  to  about  37i%,  to  take  effect  Sept. 
6.  Wall  St.  Journal,  Aug.  29,  p.  6. 

Toledo,  St.  IQouJji  is  Western  BX. 

MAY  EARNINGS.  — Gross,  $691,614— Inc., 
$67,640;  net,  after  taxes,  $161,884— dec.,  $38,- 
420;  balance  available  for  Interest,  $119,128 — 
dec.,  $36,238.  Official,  July  10. 

EARNINGS  year  ended  Dec.  31.  — Gross, 
$6,968,987 — inc.,  $820,266;  net  after  taxes,  $1,- 
898,322 — lnc„  $696,600;  total  Income,  $2,011,139 
—Inc.,  $600,762;  Interest,  rents,  etc.,  $1,679,327 
— dec.,  $38,968;  reserves,  $9,920 — dec.,  $6,220; 
surplus,  $421,883 — inc.,  $644,940.  N.  T.  Times, 
July  26,  p.  17. 

BALANCE  SHEET,  as  of  Dec.  31,  shows 
profit  and  loss  surplus  of  $2,742,634,  com- 
pared with  $2,310,636  on  Dec.  31,  1916.  To- 
tal assets  and  liabilities,  $56,848,906,  com- 
pared with  $66,133,823.  Full  details  in  Wall 
St.  Journal,  July  26,  p.  6, 

JUNE  EARNINGS.  — Gross,  $687,629— inc., 
$91,053;  net,  after  taxes,  $131,916  — dec.,  $60,- 
576;  balance  available  for  interest,  $87,297 — 
dec.,  $79,797.  Official,  Aug.  3. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $3,935,836  — inc.,  $603,112;  * net,  after 
taxes,  $990,624 — dec.,  $105,753;  total  net  in- 
come, $695,683 — dec.,  $170,996. 

JULY  EARNINGS.  — Gross,  $644,643— Inc., 
$160,552;  net,  after  taxes,  $224,246 — inc.,  $74,- 
815;  total  net  income,  $184,845 — inc.,  $72,001. 
Official.  Sept.  5. 

TO  CHANGE  ANNUAL  MEETING.— At  an- 
nual meeting  to  be  held  on  Oct.  24,  stock- 
holders will  vote  on  amending  by-laws  with 
respect  to  the  date  of  annual  meeting  and  with 
respect  to  the  date  of  beginning  of  fiscal  year 
so  as  to  correspond  with  requirements  of  In- 
terstate Commerce  Comm.  N.  Y.  Times,  Sept. 
24,  p.  16. 

Toledo  Seed  ft;  Oil  Co. 

STOCK  INCREASE  from  $300,090  to  $599,999 
filed  at  Columbus,  O.  Ohio  State  Journal, 
July  12,  p.  2. 

Toledo  Traction,  IDight  8c  Power  Co. 

BONDS  OFFERED.  — Harris,  Forbes  & Co., 
Inc.,  Boston,  are  offering  block  of  First  Lien 
6%  bonds,  due  Feb.  1,  1918,  at  100  and  inter- 
est. Boston  Even,  Transcript,  July  10,  p.  10. 

Toledo,  Walhonding  Valley  8b  Ohio  RR. 

TENDERS  ASKED.  — See  Toledo,  Colum- 
bus & Ohio  River  RR. 

Tonopah  8c  G-oldlield  RR. 

BONDS  PAID  OFF.— It  is  stated  that  $200,- 
000  First  Gold  6s,  due  July  2,  1917,  were  paid 
off  at  maturity  from  current  funds.  Chron., 
Aug.  18,  p.  717. 


Tonopah  Belmont  Development  Co. 

MAY  QUARTER  EARNINGS.  — Received 
and  receivable  for  bullion,  etc.,  $601,617;  min- 
ing, milling  and  administration  expenses,  $362,- 
982;  net,  $238,636;  other  income,  $7,933;  total 
net  Income,  $246,668.  Official,  July  2. 

JULY  NET  EARNINGS  were  $98,738,  com- 
pared with  $106,989  in  June  and  $107,000  in 
July  of  last  year.  Fin.  America,  Aug.  15,  p.  2. 

AUG.  PROFITS  were  $121,694,  establishing 
a new  high  record,  and  comparing  with  profits 
of  $98,738  in  July.  N.  Y.  Commercial,  Sept.  22, 
p.  5. 

Tonopah  Extension  Mining  Co. 

JUNE  EARNINGS.  — Total  receipts,  $119,- 
884;  current  expenses,  $81,080;  operating 
profit,  $38,804.  N.  Y.  Sun,  Aug.  3,  p.  9. 

JULY  OPERATIONS.  — Receipts  from  op- 
erations, $115,732;  current  expenses,  $82,779; 
operating  profit,  $32,952.  Wall  St.  Journal, 
Sept.  7,  p.  6. 

Tonopah  Mining  Co.  of  Nevada. 

LEASE  GIVEN  UP.  — Co.  has  given  up  its 
lease  on  property  of  Mizpah  Extension  Co. 
This  action  was  taken  formally  at  meeting  of 
directors  held  Aug.  31.  Financial  America, 
Sept.  1,  p.  6. 

NEW  VICE-PRES.  — Chas.  R.  Miller,  form- 
erly Governor  of  Del.,  has  been  elected  Vice- 
Pres.  of  Co.,  a recently  created  office.  Phila. 
Pub.  Ledger,  Sept.  5,  p.  13. 

Tooke  Bros.,  Dtd. 

EARNINGS,  year  ended  May  31.  — Net 
profits,  $111,964 — inc.,  $13,469;  reserve,  etc., 
$14,000— dec.,  $4,760;  Pfd.  dividends  $68,960— 
inc.  $51,713;  surplus,  $29,004 — dec.,  $33,494. 
Montreal  Gazette,  July  12,  p.  14. 

NEW  DIRECTOR.  — F.  H.  Phippen  of  To- 
ronto has  been  elected  a director.  Chron., 
July  28,  p.  395. 

Topeka  Ry.  8e  Bight  Co. 

NET  EARNINGS,  twelve  months  ended  July 
31,  were  $346,357,  which  were  equivalent  to 
over  twice  the  total  interest  requirements. 
Phila.  Public  Ledger,  Sept.  25,  p.  13. 

Torbensen  Axle  Co. 

EARNINGS.  — Co.  earned  in  the  first  seven 
months  of  1917  $414,358,  or  15  times  the  regu- 
lar dividend  requirement  on  the  $680,000  Pfd. 
stock.  Accumulated  surplus  equals  $437,716. 
Chron.,  Sept.  1,  p.  916. 

Toro  Motor  Co. 

MERGER.  — See  Whitman-Bull  Tractor 
Co. 

Toronto  Power  Co.,  Btd. 

BONDS  OFFERED.- Paine,  Webber  & Co. 
have  offered  at  94  and  interest,  to  yield  6%, 
$850,000  10-year  5%  Guaranteed  bonds  of  1914; 
due  July  1,  1924,  Chron.,  Aug.  11,  p.  613. 

Toronto  Rj. 

BONDS  CALLED.  — 79  4i%  Currency 

bonds  of  $1,000  each  and  305  Sterling  bonds 
of  £100  each  Issued  under  the  First.  Mtge., 
dated  Sept.  1,  1892,  have  been  drawn  for  re- 
demption at  par  and  interest  on  Aug.  31. 
Chron.,  July  21,  p.  291. 

JUNE  EARNINGS.  — Gross,  $984,529— inc., 
$100,038;  net,  $475,408— inc.,  $27,552.  Montreal 
Gazette,  Aug.  20,  p.  16. 

Torrington  Co. 

ACTION  BY  STOCKHOLDERS.  — Stock- 
holders on  July  2 voted  to  sell  the  assets  and 
property  to  the  Torrington  Co.  of  Conn,  by 
about  118,000  to  60  votes.  Fin.  America,  July 
3,  p.  1. 

STOCK  INCREASE.— Co.  has  issued  addi- 
tional stock  to  the  amount  of  $7,999,000.  Iron 
Age,  Aug.  16,  p.  409. 
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RECEIPTS  AND  EXPENDITURES,  year 
ended  Aug.  31.  — Cash  on  hand  Sept.  1,  1916, 
$351,717;  dividends  received,  $287,069;  other 
receipts,  $275,506;  total  receipts,  $914,293.  Divi- 
dends paid,  $630,000;  bonds  purchased,  $31,000; 
loans  to  subsidiaries,  $140,09!0:  other  expen- 
ditures, $113,293;  total  expenditures,  $914,293. 

PROBABLE  NEW  PRESIDENT.  — It  is 
expected  that  the  Pres,  of  the  new  Connecti- 
cut Co.  will  be  F.  P.  Weston,  who  has  been 
connected  with  the  business  for  many  years. 
John  P.  Alvord  will  become  Chairman  of  the 
Board.  Official.  Sept.  13. 

EXTRA  DIVIDEND. — Co.  has  declared  reg- 
ular quarterly  dividend  of  3%  and  an  extra 
of  1%  on  the  Com.  stock,  payable  Oct.  1 to 
stock  of  record  Sept.  20.  Wall  St.  Journal, 
Sept.  17,  p.  6. 

Townsend  Marine  Railway  & Construction  Co. 

SALE  OF  SHIPYARD.  — See  Atlantic  Coast 
Co. 

Toyah  Valley  Sulphur  Co. 

INCORP.  in  Del.,  Sept.  24,  with  $2,500,000 
capital.  Incorporators:  Seaton  Keith,  San  An- 
gelo, Tex,;  W.  D.  Bettis,  Orange,  Tex.;  J.  A. 
Daniel,  Houston,  Tex.  Phila.  Pub.  Ledger, 
Sept.  25,  p.  18. 

Traders  Oil  8s  aas  Co. 

INCORP.  in  Del.,  July  5,  with  $600,000  cap- 
ital. Incorporators:  M.  L.  Rogers,  L.  A.  Ir- 
win, H.  W.  Davis.  N.  Y.  Times,  July  6,  p. 
16. 

Tradesman  Trust  Co.,  Philadelphia. 

FINAL  DIVIDEND  of  4%,  making  a total 
of  77%  has  been  awarded  to  depositors  of  this 
defunct  Co.,  subject  to  approval  of  the  Com- 
mon Pleas  Court  of  Dauphin  County.  Fin. 
America,  Aug.  14,  p.  4. 

Trailer  Track  Co. 

INCORP.  in  Del.,  Sept.  8,  with  $1,000,000 
capital.  Incorporators.  W.  S.  Randall,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington.  N.  Y. 
Times,  Sept.  9,  p.  7,  Sec.  S. 

Trans.Oceanic  Steamship  Co. 

CO.  DISSOLVES.  — Co.  has  filed  notice  of 
its  dissolution  with  the  Sec.  of  State  at  Al- 
bany, N.  Y.  N.  Y,  Times,  Aug.  7,  p.  15. 

Transcontinental  Motors  Truck  Corp. 

INCORP.  in  N.  Y.,  with  $1,250,000  capital. 
Incorporators:  E.  S.  Stengel,  R.  A.  Schmidt, 
P.  J.  Bloxham,  Buffalo.  Journal  of  Commerce, 
Aug.  16,  p.  10. 

Transit  & Storage  Co. 

INCORP.  in  Del.,  Sept.  6,  with  $10,000,000 
capital.  Incorporators:  W.  S.  Randall,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington,  Del. 
N.  Y.  Times,  Sept.  7,  p.  15. 

Trapshooters  Oil  Co. 

SALE  of  all  the  stock  of  company  to  S. 
H.  Hale  of  the  Eureka  Oil  Co.,  was  announced 
on  Sept.  5.  Consideration  is  understood  to 
have  been  $1,500,000.  Oil  & Gas  Journal,  Sept. 

6,  p.  20. 

Travis  Oil  Corp. 

INCORP.  in  Del.,  Aug.  21,  with  $15,000,009 
capital.  Incorporators:  C.  L.  Rimlinger,  F.  A. 
Armstrong,  C.  M.  Egner,  Wilmington,  Dejl.  N. 
Y.  Times,  Aug.  22,  p.  13. 

Treen  Motors,  Inc 

INCORP.  in  Del.,  Aug  17,  with  $1,000,000 
capital.  Incorporators:  F.  D.  Buck,  M.  L. 
Horty,  M.  H.  Noblit.  N.  Y.  Times,  Aug.  18,  p. 
13. 

Trenton,  Kew  Hope  h Z^amhertTllle  St.  By. 

BONDS  CALLED.  — See  Bucks  County  In- 
terurban  Ry. 


Trenton  Potteries  Co. 

EXTRA  PFD.  DIVIDEND.  — Directors  have' 
declared  dividend  of  li%,  and  extra  dividend 
of  i%  on  Non-Cum.  Pfd.  stock,  payable  July 
26  to  stock  of  record  July  19.  Wall  St.  Jour- 
nal, July  21,  p.  6. 

Trethewey  Silver-Cobalt  Mines,  ^td. 

DIVIDEND. — Directors  have  declared  a divi- 
dend of  5%,  payable  Aug.  31.  Fin.  America, 
Aug.  14,  p.  2. 

Triangle  Motors,  Inc. 

INCORP.  in  Del.,  with  $300,000  capital. 
Journal  of  Commerce,  Aug.  8,  p.  9. 

TriJBuUion  Smelting  8s  Development  Co. 

REORGANIZATION  PLAN.  — A plan  of  re- 
organization of  the  Co.  is  about  to  be  sub- 
mitted to  shareholders  by  Pres.  Judson  Wall. 
N.  Y.  Commercial,  Aug.  9,  p.  3. 

SPECIAL  MEETING.— Stockholders  are  no- 
tified that  special  meeting  will  be  held  in 
Phoenix,  Ariz.,  on  Oct.  2.  N.  Y.  Times,  Sept. 
13,  p.  17. 

PROPOSED  NEW  CO.— STOCK  CHANGES. 
— A special  stockholders’  meeting  is  scheduled 
for  Oct.  2 to  vote  on  proposition  of  organizing 
a new  Co.  with  2,000,000  shares,  par  $1,  all 
Com.  stock.  The  present  issued  capital  is 
1,000,000  shares,  par  $5  Com.  and  6,692  shares 
Pfd,  It  is  proposed  to  exchange  one  share 
of  new  stock  for  one  share  of  old  stock  and 
$1  in  cash  and  3 shares  of  new  Com.  stock 
per  share  of  old  Pfd.  N.  Y.  Commercial,  Sept, 
20,  p.  3. 

Tri-City  By.  8c  Idglit  Co. 

SUB.  CO.  STOCK  INCREASE.— See  Tri-City 
Ry.  of  Illinois. 

PRESIDENT  RESIGNS.  — See  Kansas  City 
Light  & Power  Co, 

Tri-City  By.  of  lUlnois. 

STOCK  increase.— Co.,  all  of  whose  stock 
except  directors’  shares  is  owned  by  the  Trl- 
City  Ry.  & Light  Co.,  recently  voted  to  in- 
crease the  authorized  capital  stock  from  $3,- 
000,000  to  $3,500,000.  . Chron.,  Aug.  25,  p.  820. 

Tri-City  Steel  Co. 

INCORP.  in  Del.,  Sept.  4,  with  $1,000,000 
capital.  Incorporators:  F.  D.  Buck,  J.  D. 

Brook,  K.  E.  Longfield,  Wilmington,  Del.  N. 
Y.  Times,  Sept,  5,  p.  18. 

Tri-State  Coal  8c  Oil  Co. 

INCORP.  in  Me.  with  $2,090,000  capital. 
Journal  of  Commerce,  Sept.  19,  p.  16. 

Tri-State  Collieries  Co. 

INCORP.  in  Md.,  Aug.  21,  with  $2,000,000 
capital,  par  $100.  Directors  include  Frank  A. 
Furst,  Thomas  O’Neill,  E.  Clay  Timanus,  P.  E. 
Tome,  J.  R.  Gunther,  Wm.  A.  Margart,  J.  K. 
Voshell,  Baltimore;  E.  C.  Marshall,  J.  H. 
Blackwell,  Trenton,  N , J,;  H.  C.  Yerger.  Pat- 
ton, Pa.;  K.  L,  Kirby,  N.  Y.  Baltimore  Sun, 
Aug.  22,  p.  14. 

Tri-State  Petroleum  Co. 

PROPOSED  STOCK  INCREASE.  — Special 
meeting  of  sockholders  will  be  held  Oct,  6 
to  vote  on  question  of  amending  the  articles 
of  incorporation,  by  changing  the  par  value 
of  the  stock  from  1 cent  to  $1  per  share  and 
increasing  the  capitalization  from  $100,000  to 
$2,500,000.  Daily  Mining  & Fin.  Record,  Sept. 
15,  p.  7. 

Tri-State  ITtiUtlee  Co. 

INCORP.  in  Del.,  Sept.  1,  with  $660,000 
capital.  Incorporators:  F.  D.  Buck,  EL  B. 
Longfield,  M.  L.  Horty,  Wilmington.  Phila. 
Public  Ledger,  Sept.  14,  p.  20. 
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Trinity  Star  Bredglnf-  Co. 

DEBENTURES  AUTHORIZED.  — The:  Cal. 
Commr.  of  Corps,  has  authorized  Co.  to  issue 
not  exceeding-  $100,000  of  debenture  bonds.  San 
Francisco  Chron.,  July  8,  p.  4N. 

Tritch  (Geo.)  Hardware  Co.,  Denver,  Colo. 

PPD.  STOCK  OFFPIRED.  — Sweet.  Causey, 
Foster  & Co.,  Denver,  are  offering-  $275,000  7% 
Cum.  Pfd.  stock  of  Co.  at  par  and  accrued  divi- 
dends. Rocky  Mountain  News  July  10,  p.  9. 

TrxmibuH  Steel  Oo. 

STOCK  INCREASE  from  $10,000,000  to  $13,- 
000,000  filed  at  Columbus,  O.  Ohio  State  Jour- 
nal, July  7,  p.  8. 

STOCK  ISSUE.  — Co.  has  issued  $2,000,000 
of  Pfd.  stock  and  $325,000  of  Com.,  subscription 
rights  to  which  terminate  July  25,  with  all 
Pfd.  warrants  accruing  to  Com.  shareholders. 
Under  new  Ohio  Statute  Com.  subscriptions 
‘ must  be  paid  in  full  by  Oct.  1,  and  Pfd.  sub- 
scriptions in  four  equal  installments,  Oct.  1, 
1917,  Jan.  1,  April  1 and  July  1,  1918.  Wall  St. 
Journal,  July  16,  p.  2. 

EXTRA  DIVIDEND. — Co.  has  declared  an 
extra  dividend  of  2%  on  the  Com.  stock,  pay- 
II  able  Oct,  1 to  stock  of  record  Sept.  20.  Wall 
St.  Journal,  Sept,  18,  p.  2. 

ACQUISITION.  — Co,  has  acquired  a half 
“ interest  in  the  Pitt  Gas  Coal  Co.  operating  a 
' mine  with  a daily  output  of  about  800  tons  in 
Washington  County,  Pa.  Output  will  be 
rapidly  increased,  it  is  officially  stated.  Wall 
' St.  Journal,  Sept.  22,  p.  6. 

Trustees  System  Co. 

STOCK  INCREASE.  — Amended  articles  of 
incorporation  were  filed  July  27  by  Co.,  author- 
izing an  increase  in  the  capital  stock  from 
$50,000  to  $250,000,  divided  into  4,000  shares 
of  Com.  and  6,000  shares  of  Pfd.  stock,  of  a 
par  value  of  $25.  Louisville  Courier- Journal, 
July  28,  p.  10. 

^STOCK  INCREASE  from  $50,000  to  $250,- 
I 000  filed  at  Frankfort,  Ky.,  Aug.  4.  Cincin- 
I nati  Enquirer,  Aug.  6,  p.  10. 

Tuck  (G.  O.)  & Co.,  Inc. 

INCORP.  in  N.  T.,  July  13,  with  4,000  shares 
of  Pfd.  stock,  par  $100,  12,000  shares  Com. 
stock,  no  par  value,  and  active  capital,  $460,- 
000.  Incorporators:  J.  M.  Edmunds,  G.  O.  Tuck, 
A.  B.  Champlin,  Tuckahoe,  N.  Y.  N.  Y.  Times, 
July  14,  p.  9. 

Tuckerton  RH. 

NEW  OFFICERS.  — V-P.  W.  W.  Pharo  has 
been  elected  Pres.  to  succeed  Richard 
Ashurst;  Wm.  Self  ridge,  formerly  Treas.,  suc- 
ceeds Mr.  Pharo  as  V-P.  Chron.,  July  14,  p. 
181. 

Tuckett  Tobacco  Co.,  Ltd. 

EARNINGS,  year  ended  March  31.  — Net 
profits,  $186,499 — inc..  $35,508;  Pfd.  dividend, 

! $140,000;  surplus,  $46,499 — inc.,  $35,508;  total 
surplus,  $276,452 — inc.,  $46,499.  Chron.,  Aug. 
11,  p.  613. 

Tulsa  St.  Ry. 

SUIT  TO  REVOKE  FRANCHISE.  — Charg- 
ing that  this  Co.  and  the  Oklahoma  Trac.  Co. 
-^have  failed  to  comply  with  the  terms  of  their 
' franchises  as  granted  by  the  City  of  Ttilsa, 
I Mayor  J.  H.  Simmons  has  instructed  City  Atty. 
Meserve  to  bring  suit  for  revokation  of  their 
franchises.  Elec.  Ry.  Journal,  July  14,  p.  76. 

' Tulsa-Wyomlng*  Oil  Co. 

INCORP.  in  Del.,  Sept.  19.  with  $1,000,000 
-capital.  Incorporators;  W.  S.  Randall,  C.  L. 
Rimlinger,  C.  M.  Egner.  N.  Y.  Times,  Sept.  20, 
-p.  17. 


Tuolumne  Copper  Mining  Co. 

SILVER  VEIN  CUT. — Co.  has  cut  rich  ail- 
ver  ore  in  the  uprise  on  the  700-foot  level. 
The  native  metal  is  well  scattered  in  stringer* 
through  the  mass  of  ore  which  already  is  more 
than  10  feet  in  width.  It  is  expected  that 
high  silver  values  will  continue  through  the 
width  of  about  30  feet.  Financial  America, 
Sept.  24,  p.  4, 

Turnbull  Motor  Truck  & Wagon  Co.,  Defiance, 
Ohio. 

INCORP.  in  Ohio.,  Aug.  27,  with  $1,000,000 
capital.  Cleveland  Plain  Dealer,  Aug.  28,  p. 
16. 

Turner  (J.  Spencer)  Co. 

STOCK  DECREASE  from  $2,700,008  to  $1,- 
350,000  filed  at  Albany,  N.  Y.,  July  27.  N.  Y. 
Times,  July  28,  p.  12. 

Turner  Tanning  Machinery  Co. 

BALANCE  SHEET,  as  of  June  30,  filed  with 
Mass.  Sec.  of  State,  shows  profit  and  loss 
surplus  of  $617,972  and  total  assets  and  lia- 
bilities of  $1,822,468.  Details  given  in  Boston 
News  Bur.,  Sept.  26,  p.  6. 

Turners  Falls  Power  & Rlectrlo  Co. 

STOCK  INCREASE.  — Co.  has  applied  to 
the  Mass.  Gas  & Elec.  Light  Comm,  for  au- 
thority to  issue  $1,030,000  capital  stock.  Chron., 
July  14,  p.  186. 

Tuscarora  Valley  RR. 

MATURING  BONDS.  — On  July  1,  1917, 
$150,000  First  Mtge,  5%  bonds  fell  due.  It  is 
understood  that  these  bonds  are  owned  by  J. 
M.  Blair  and  H.  C.  Hower,  the  present  owners 
of  the  road.  Just  what  disposition  will  be 
made  of  them  is  uncertain.  The  road  is  likely 
to  be  reorganized.  Chron.,  Aug.  25,  p.  820. 

Tuxpam  Star  Oil  Corp. 

PROPOSED  LISTING.  — It  is  stated  that 
shares  of  Co.  will  be  listed  on  the  New  York 
and  Boston  Curbs  soon.  N.  Y.  Commercial, 
July  11,  p.  2. 

NEW  PROPERTY.  — Co.  announces  that  it 
has  purchased  several  new  properties,  bringing 
its  total  acreage  up  to  100,000.  The  Co.  has 
one  producing  well  with  an  output  of  1,500 
bbls.  per  day.  Fin.  America,  July  13,  p.  7. 

T-win  City  Rapid  Transit  Co. 

JUNE  EARNINGS.  — Gross,  $853,196— inc., 
$5;  net,  $311,206 — dec.,  $30,504;  surplus,  after 
charges  and  taxes,  $165,359 — dec.,  $36,860. 

Official,  July  28. 

JULY  EARNINGS.  — Gross,  $858,177— dec., 
$22,682;  net,  $290,571  — dec.,  $70,332;  surplus, 
after  charges  and  taxes,  $139,900 — dec.,  $75,- 
757.  Official,  Aug.  28. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross.  $6,882,600 — inc.,  $142,359;  net,  $2,334,- 
495 — dec.,  $217,780;  surplus,  after  charges  and 
taxes,  $1,145,401— dec.,  $263,706. 

AUG.  EARNINGS.  — Gross,  $848,478— dec., 
$1,489;  net,  $276,051 — dec.,  $48,729;  surplus, 
after  charges  and  taxes,  $113,639 — dec.,  $66,- 
406.  Official,  Sept.  29. 

Twohy  Bros.  Co. 

MERGER.  — See  Pacific  Car  & Foundry  Co. 
MERGER.  — See  Seattle  Car  & Foundry  Co. 
Ulster  & Delaware  RR. 

EARNINGS,  quarter  ended  June  30. — Gross, 
$270,620 — inc.,  $13,132;  net,  after  taxes,  $48,522 
— dec.,  $6,428;  surplus,  after  charges,  $20,174 
— dec.,  $4,284.  Financial  America  Aug.  21  p.  2. 

Unatab  Basin  Producing  & Refining  Co. 

INCORP.  in  Del.,  Aug.  1,  with  $3,000,000 
capital.  Incorporators:  F.  D.  Wise,  C.  A. 
Campbell,  J.  P.  Koehler,  Indianapolis.  N.  Y. 
Times.  Aug.  2,  p.  15. 
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UudersTouzLd  Electric  ItallwayB  Co.  of  Lon- 
don, Ltd. 

INCOME  BOND  INTEREST.  — Notice  is 
g-iven  that  interest  on  the  6%  Income  bonds 
for  the  half  year  ended  June  30,  1917,  at  2% 
(free  of  British  Income  Tax)  will  be  paid 
against  presentation  and  surrender  of  cou- 
pon No.  19  on  and  after  Sept.  1,  in  London, 
at  the  London  County  & Westminster  Bank, 
Ltd.,  in  New  York,  at  the  New  York  Trust 
Co.,  and  in  Amsterdam  at  the  Associatie 
Cassa.  Fin.  America,  July  26,  p.  14. 


Union  Bag  & Paper  Corp. 

EARNINGS,  quarter  ended  July  31.  — Net 
earnings  after  repairs,  etc.,  $844,447;  depre- 
ciation, $58,303;  bond  interest,  $53,175;  reserve 
for  taxes,  $125,000;  surplus  for  quarter,  $607,- 
969.  Wall  St.  Journal,  Aug.  23,  p.  6. 

Union  Carbide  Co. 

RUMORED  ACQUISITION.  — It  was  learned 
at  Chicago,  July  20,  that  Co.  had  taken  over 
the  National  Carbon  Co.  Basis  of  exchange 
is  said  to  be  one  share  of  Carbide  stock  for 
2i  shares  of  Carbon  stock.  Fin.  America,  July 
21,  p.  1. 

MERGER  RUMORS.  — See  National  Carbon 
Co. 

RULING  ON  RIGHTS.— The  Chicago  Stock 
Exchange  Committee  rules  that  Union  Carbide 
“rights”  will  sell  for  cash  only  on  Aug.  13, 
and  all  deliveries  of  outstanding  contracts  on 
“rights”  must  be<  made  before  the  closing  of 
the  regular  delivery  hour,  Aug.  13,  unless  by 
special  arrangement  or  agreement  between  the 
contracting  parties.  Fin.  America,  Aug.  9, 
p.  5. 

FINANCING  EXPECTED.— The  price  ad- 
vance in  Union  Carbide  appears  to  be  due  to 
belief  that  the  Co.  is  to  be  recapitalized. 
The  Prest-O-Lite  Corp.  and  the  Air  Reduc- 
tion Co.,  together  with  small  subsidiaries,  are, 
according  to  market  stories,  to  be  fully  ab- 
sorbed by  the  Union  Carbide  Co.  through  the 
process  of  reincorporation.  Fin.  America,  Aug. 
10,  p.  4. 

MERGER. — Plans  are  being  completed  for 
the  consolidation  of  the  National  Carbon  Co., 
the  Union  Carbide  Co.  and  the  Air  Reduction 
Co.,  according  to  information  obtaining  in 
banking  circles.  A new  Co.  will  be  formed, 
whose  stock  will  be  exchanged  for  the  share 
of  the  three  corporations.  The  new  organi- 
zation is  expected  to  have  authorized  capital 
stock  of  $150,000,000.  N.  Y.  Times,  Aug.  11, 
p.  13. 

SUCCESSOR  CO. — See  American  Nitrogen 
& Chemical  Co. 

Union  Casualty  Insurancs  Co.,  Philadelphia. 

DECISION  REVERSED.  — Judge  Woolley 
in  the  U.  S.  Circuit  Court  of  Appeals  on 
July  24  filed  an  opinion  reversing  the  order 
of  Judge  Thompson  of  the  U.  S.  District 
Court,  appointing  Samuel  W.  Cooper  receiver 
for  the  Co.  The  State  Insurance  Dept,  got 
an  order  from  the  Dauphin  County  Court  for 
the  dissolution  of  the  Co.  and  asked  Judge 
Thompson  to  revoke  the  receivership.  This 
he  refused  to  do  and  an  appeal  was  taken 
by  the  State.  Judge  Woolley  on  July  24  de- 
cided that  the  State  Insurance  Dept,  has  prior 
jurisdiction  over  the  affairs  of  the  Co.  Phila. 
News  Bur.,  July  24.  p.  1. 

Union  Collieries  Co. 

BONDS  OFFERED.  — The  Washington 
Trust  Co.,  Washington,  Pa.,  and  the  Colonial 
Trust  Co.,  Pittsburg,  are  offering  $1,000,000 
First  Mtge.  6%  bonds,  dated  March  1,  1916; 
due  March  1,  1936,  at  par  and  interest.  Pitts- 
burg Dispatch,  July  11,  p.  13. 


Union  Electric  Light  & Power  Co.,  St.  Louis. 

SUIT  DROPPED.  — Ten  years  after  it  was 
filed,  a suit  filed  by  the  Circuit  Atty.  of  St. 
Louis  to  oust  the  Co.  on  the  charge  that  it 
was  a monopoly  has  been  dismissed  in  the 
Supreme  Court  of  Mo.  by  Lawrence  McDan- 
iels, present  Circuit  Atty.  The  suit  was  pend- 
ing on  an  appeal  on  a demurrer  sustained  by 
the  Circuit  Court  of  St.  Louis.  Phila.  Public 
Ledger,  July  4,  p.  11. 

NEW  STOCK  ISSUE  PLANNED.  — Co.  is 
considering  plans  for  offering  an  additional  is- 
sue of  Pfd.  stock,  amounting  to  about  $1,000,- 
000  to  customers  only,  on  very  favorable 
terms.  It  has  not  yet  been  decided  what  the 
exact  amount  of  the  issue  will  be  nor  the  time 
during  which  it  will  be  offered.  Wall  St.  Jour- 
nal, Sept.  1,  p.  6. 

APPLICATION  TO  ISSUE  STOCK.  — Co. 
has  filed  application  with  Mo.  Pub.  Service 
Comm,  for  authority  to  issue  $1,000,000  7% 
Pfd.  stock.  Wall  St.  Journal,  Sept.  7,  p.  6. 

STOCK  OFFERED  TO  CUSTOMERS.  — Co. 
is  offering  its  customers  the  privilege  of  sub- 
scribing up  to  20  shares  each  for  $1,000,000 
additional  7%  non-cumulative  Pfd.  stock,  pay- 
ments to  be  either  made  in  cash  at  $100  per 
share  or  on  a 10-payment  installment  plan  at 
$102  per  share.  Chron.,  Sept.  15,  p.  1110. 

LISTING  APPLICATION.  — Co.  has  ap- 
plied to  N.  Y.  Stock  Exchange  for  authority  to 
list  $3,000,000  additional  Refunding  & Exten- 
sion 5s.  Wall  St.  Journal,  Sept.  15,  p.  7. 

INCOME  ACCOUNT,  year  ended  June  30.  — 
Gross.  $5,664,662;  net,  after  taxes,  $1,477,027; 
total  income.  $1,603,439;  surplus  after  interest 
charges,  $570,923.  Wall  St.  Journal,  Sept.  28, 

p.  6. 

BONDS  LISTED.  — N.  Y.  Stock  Exchange 
has  admitted  to  the  list,  $2i,100,000  additional 
Refunding  & Extension  5s,  due  1933.  Wall 
St.  Journal,  'Sept.  28,  p.  7. 

Union,  Pork  & Hoe  Co. 

STOCK  INCREASE  from  $1,100,000  to  $1,- 
500,000  filed  at  Columbus,  O.,  Aug.  31.  Cin- 
cinnati Enquirer,  Sept.  .1,  p.  15. 

Union  Gas  Co.  of  Spokane. 

TENDERS  ASKED  by  U.  S.  Mortgage  A 
Trust  Co..  New  York,  of  sufficient  First  & 
Coll.  Trust  Mtge.  bonds,  dated  July  1,  1905,  at 
not  exceeding  110  and  interest,  to  absorb  sum 
of  $12,752.94.  Proposals  received  until  July 
31.  N.  Y.  Times,  July  13,  p.  14. 

Union  Iron  Works  Co. 

IMPROVEMENTS  PLANNED.  — Co.  plans 
to  spend  $2,000,000  in  improvements  on  its 
Alameda  plant  in  order  to  take  care  of  orders 
for  30  steel  cargo  carriers,  which  it  is  antici- 
pated the  Co.  will  be  awarded  contracts  for. 
Journal  of  Commerce,  July  17,  p.  9. 

STRIKE  CLOSES  PLANT.  — Co’s  ship- 
building plant  on  the  Pacific  Coast  has  been 
completely  closed  down  owing  to  tlie  strike 
of  its  workmen.  The  entire  force  of  20,000 
men  has  gone  out.  Wall  St.  .lournal.  Sept.  19, 
p.  7. 

Union  Natural  Gas  Corp. 

EARNINGS,  six  months  ended  June  30.  — 
Gross.  $4,828,840;  net,  after  taxes,  $2,361,023; 
balance,  after  dividends,  $1,740,013.  N.  Y, 
Times,  Aug.  16,  p.  17. 

Union  Oil  Co.  of  Cal. 

EXTRA  DIVIDEND.  — Co.  has  declared 
usual  quarterly  dividend  of  $1.60  per  share, 
and  an  extra  dividend  of  $1  per  share,  payable 
July  20  to  stock  of  record  July  10.  Fin.  Amer- 
ica, July  4,  p.  6. 
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KAUNINGS.  — Co.  reports  net  proHls  for 
the  six  months  to  June  30  amounting  to  $4,- 
480,000,  an  increase  of  $1,330,000  over  the  1916 
})eriod,  after  providing  $1,400,000  for  deprecia- 
tion. Sales  for  the  half  year  totalled  $16,380,- 
000,  a gain  of  $3,230,000.  Wall  St.  Journal, 
July  13,  p.  6. 

PRODUCTION  OF  CRUDE  OIL  by  Co.  dur- 
ing six  months  ended  June  30,  1917,  was  3,454,- 
000  net  barrels,  an  increase  over  same  period 
of  last  year  of  340,000  bbls.  This,  together 
with  regular  purchases  and  independent  oil 
producers’  agency  deliveries,  was  approximate- 
ly 9,000,000  net  bbls.,  or  20%  of  marketable 
oil  produced  in  the  State  during  the  six 
months.  Boston  News  Bur.,  July  18,  p.  3. 

TERMS  OP  PURCHASE.  — See  Pinal  Dome 
Oil  Co. 

HOLD'’  TG  CO.  DISSOLVED.  — See  United 
Petroleum  Co. 

Union  Facifio  RX, 

NEW  SECRETARY.  — Alex.  Millar,  Sec.  of 
Co.  for  45  years,  has  retired,  owing  to  ill- 
health.  His  successor  is  Thomas  Price,  for- 
merly Asst.  Sec.  Chas.  T.  Bower  was  ap- 
pointed Asst.  Sec.  to  succeed  Mr.  Price.  N.  T. 
Times,  July  13.  p.  14. 

JUNE  EARNINGS.  — Gross,  $11,347,560 — 
inc.,  $1,997,499;  net,  after  taxes,  $4,452,895 — 
inc.,  $672,774.  Wall  St.  Journal,  July  28,  p.  5. 

EXTRA  DIVIDEND. — ^Co.  has  declared  the 
regular  quarterly  dividend  of  2%,  and  an  extra 
dividend  of  on  the  Com.  and  regular  semi- 
annual dividend  of  2%  on  the  Pfd.,  all  payable 
Oct.  1 to  stock  of  record  Sept.  1.  The  declara- 
tion of  the  extra  dividend  on  the  Com.  would 
seem  to  indicate  that  a 10%  rate  for  the 
stock  is  established — ^at  least  while  the  present 
high  rate  of  earnings  holds.  Wall  St.  Jour- 
nal, Aug.  10,  p.  1. 

JULY  EARNINGS.  — Gross  $10,722,797— 
inc.  $1,585,311;  net,  after  taxes,  $3,716,240  — 
inc.,  $261,938.  Wall  St.  Journal,  Aug.  29,  p.  7. 

TO  CHANGE  ANNUAL  MEETING.— Annual 
meeting  of  stockholders  will  be  held  Oct.  9, 
at  which  time  stockholders  will  vote  on  chang- 
ing date  of  subsequent  annual  meetings  to 
the  2nd  Tuesday  in  April  each  year.  Financial 
America,  Aug.  29,  p.  2. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $80,726,347  — inc.,  $10,007,565;  net,  after 
taxes,  $26.048,753— dec.,  $454,615. 

AUG.  EARNINGS.— Gross,  $11,273,361— inc., 
$389,041;  net.  after  taxes,  $3,483,065  — dec., 
$891,135.  Wall  St.  Journal,  Sept.  26,  p.  7. 

OIL  SUIT. — U.  S.  Attorney  Schoonover  has 
been  placed  in  charge  of  Govt,  suit  against 
the  above  road  to  recover  vast  oil  lands 
granted  to  the  road  many  years  ago.  Finan- 
cial America,  Sept.  29,  p.  4. 

Union  Power  & Light  Co.,  Omaha,  Neb. 

PFD.  STOCK  OFFERING. — Burns,  Brinker 
& Co.,  Omaha,  are  offering  at  $100  per  share 
$500,000  7%  participating  cumulative  Pfd. 

stock  of  Co.  Chron.,  Sept.  22,  p.  1216, 

Union  St.  Ry.,  New  Bedford,  Mass. 

NEW  POWER  STATION.  — Co.  is  about 
to  build  power  station  which  will  involve  ex- 
penditure of  $1,000,000  and  will  practically 
double  present  equipment  of  plant.  Boston 
Eve.  Transcript,  Aug.  22,  p.  12,  part  2. 

Union  Tank  Line  Co. 

NEW  EQUIPMENT  NOTES.  — Equitable 
Trust  Co.  of  New  York  announces  that  it  has 
purchased  $7,500,000  5%  equipment  trust  gold 
notes  of  Co.  maturing  in  installments  of  $1,- 
500,000  semi-annually  from  Aug.  1,  1918  to 
Aug.  1,  1920,  inch  It  is  understood  that  the 
notes  will  be  offered  to  yield  from  5|%  for 
1918  maturity  to  6%  for  the  1920  maturity. 
Wall  St.  .lournal,  Aug.  3,  p.  5. 


DENIAL. — An  official  of  Co,  says  there  Is 
no  truth  in  reports  that  the  Co.  is  trying,  or 
ever  has  attempted,  to  buy  the  equipment  of 
another  tank  line  Co.  Phila.  News  Bur.,  Aug. 
6,  p.  4. 

Union  Traction  Co.,  Albany. 

EARNINGS,  three  months  ended  June  30.  — 
Gross,  $617,658— inc.,  $12,840;  net,  $132,784 — 
inc.,  $23,946;  surplus,  after  charges,  $9,360, 
compared  wieh  deficit  of  $19,673  In  1916.  N. 
Y.  Times,  Aug.  31,  p.  13. 

Union  Twist  Drill  Co. 

DIVIDEND.  — Co.  on  July  10  paid  a cash 
dividend  of  $6  per  share.  This  compares  with 
$20  paid  a month  ago,  prior  to  which  Co. 
had  been  paying  $6  a month.  A total  of  $56 
cash  and  25%  stock  has  been  paid  so  far  this 
fiscal  year.  Boston  News  Bur,,  July  12,  p.  16, 

Unit  Mfg.  Co.,  Amesbury,  Mass. 

DIVIDEND.  — The  fourth  monthly  dividend 
of  1 2-5%  has  been  declared  on  capital  stock 
of  company,  payable  Sept.  29  to  stock  of 
record  Aug.  31.  Boston  Post,  Sept.  7,  p.  14. 


Unita  Mining  Co. 

INCORP.  in  Del.,  Aug.  13,  with  $1,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  M.  M. 
Clancy,  C.  M.  Egner.  N.  Y.  Times,  Aug.  14, 
p.  15. 


United  Alloy  Steel  Corp. 

TOTAL  NET  PROFITS  in  the  first  six 
months  of  this  year  were  $^,559,000,  or  80% 
of  its  final  net  of  $3,088,000  in  the  entire 
year  1916,  This  is  at  the  rate  of  $10  per 
share  for  the  year,  for  the  500,000  shares  of 
no  par  value.  July  earnings  were,  however, 
the  largest  on  record  and  justify  an  estimate 
of  at  least  $3,500,000  for  the  second  half  year 
which  would  mean  $6,000,000  or  $12  per  share 
for  the  year.  Wall  St.  Journal,  Aug.  11,  p.  2. 

EARNINGS,  six  months  to  June  30. — Gross 
profits,  $2,939,950;  depreciation,  $87,000;  re- 
serve for  Federal  taxes,  $241,559;  profit  shar- 
ing plan,  etc.,  $51,218;  net  profits,  $2,559,673. 
Chron.,  Aug.  11,  p.  614. 

Dnited  Cigar  Stores  Co.  of  America. 

JUNE  SALES  gained  $875,000  over  June, 
1916,  and  including  June  business  sales  for 
the  first  half  of  1917,  gained  $3,500,000  over 
first  six  months  of  preceding  year,  N.  Y. 
Sun,  July  11,  p.  9. 

EARNINGS  for  the  six  months  ended  June 
30  shows  a gain  of  60%  over  the  first  half 
of  1916.  This  is  remarkable  showing,  partic- 
ularly in  view  of  the  fact  that  the  Co.  con- 
ducted a extensive  expansion  program  during 
the  period.  Wall  St.  Journal,  Aug.  1,  p.  1. 

ADVANCE  IN  PRICES.  — Co.  announces  a 
general  reduction  in  number  of  coupons  with 
its  cigarette  brands,  which,  as  these  coupons 
have  a cash  value,  amounts  to  a substantial 
advance  in  prices.  On  Aug.  8 Co.  will  advance 
cigar  prices.  Boston  News  Bur.,  Aug.  2,  p.  5. 

INCREASED  SALEfS. — Notwithstanding  the 
fact  that  Co’s  increased  sales  for  the  year 
1916  were  the  largest  in  its  history,  totalling 
an  increase  of  approximately  $5,000,000,  it 
has  been  able  not  only  to  hold  this  increase 
but  to  add  in  the  first  six  months  of  1917 
the  sum  of  $3,444,193.  Wall  St.  Journal,  Aug. 

16,  p.  1. 

MERGER  RUMORS. — Reports  are  current 
that  negotiations  have  been  closed  for  the 
marger  of  Co.  and  the  Tobacco  Products  Corp., 
the  stock  of  the  latter  to  go  into  the  new  Co. 
at  90.  Chicago  Economist,  Aug.  25,  p.  366. 


198 


CUMULATIVE 


United  Cinema  Theatres  Co.,  Inc. 

INCORP.  in  Del.,  July  18,  with  $1,000,00# 
capital.  Incorporators:  M.  L.  Gatchell,  L.  A. 
Irwin,  H.  W.  Davis.  N.  Y Times,  July  19, 
p.  14. 

United  Coal  Corp. 

NEW  SUBSIDIARY.  — See  Merchants  Coal 
Corp. 

BONDS  DRAWN.  — Co.  has  drawn  for  pay- 
ment 862  of  its  First  Mtge.  bonds,  dated  April 
1,  1916,  at  office  of  Chicago  Savings  Bank  & 
Trust  Co.,  at  105  and  interest,  on  Oct.  1.  Nos. 
of  bonds  drawn  shown  in  Chicago  Efven.  Post, 
July  13,  p.  12. 

United  Coal  Sales  Co. 

PETITION  FOR  NEW  RECEIVER.  — A pe- 
tition has  been  filed  in  the  Circuit  Court  by 
the  Illinois  Valley  Coal  Co.  asking  for  the 
appointment  of  a new  receiver  for  the  United 
Coal  Sales  Co.  It  is  asserted  in  the  petition 
that  the  creditors  committee  is  favoring  cer- 
tain creditors.  Fin.  America,  July  7,  p.  1. 

United  Color  & Dyestuff  Co. 

INCORP.  in  N.  J„  with  $1,000,000'  capital 
stock.  Journal  of  Commerce,  July  31,  p.  9. 

United  Color  ft  Figment  Co. 

INCORP.  in  N.  J.  with  $1,000,000  capital. 
Journal  of  Commerce,  July  30,  p.  19. 

United  Drug  Co. 

STOCK  OFFERED. — Co,  has  offered  $750,000 
7%  Cumulative  Pfd.  stock  of  the  Seamless 
Rubber  Co.  to  United  Drug  Co.  stockholders 
at  par  and  the  entire  issue  has  been  so  taken 
up.  Dividends  on  the  Seamless  Rubber  Co. 
Pfd.  stock  are  guaranteed  by  the  United  Drug 
Co.  Chicago  Economist,  Aug.  25,  p.  366. 

United  Dyewood  Corp. 

NEW  DIRECTOR.  — F.  N.  B.  Close  has 
been  elected  a director  of  Co.  N.  Y.  Times, 
July  28.  p.  11. 

United  Eastern  Mining  Co. 

INITIAL  DIVIDEND.  — Directors  have  de- 
clared dividend  No.  1 of  5 cents  per  share, 
payable  July  30  to  stock  of  record  July  14. 
Boston  News  Bur.,  July  6,  p.  3. 

NET  OPERATING  PROFITS  for  six  months 
ended  June  30  were  $491,130.  This  is  the  first 
semi-annual  report  of  the  company  the  mill 
having  started  operations  Jan.  4,  1917.  The 
profits  are  at  rate  of  7 cents  per  share  per  an- 
num on  1,360,000  issued  shares.  N.  Y.  Com- 
mercial, July  24,  p.  3. 

FIRST  SEMI-ANNUAL  REPORT  of  opera- 
tions of  Co.  shows  a total  of  37,565  tons  of 
ore  treated,  having  a gross  value  of  $793,497, 
or  $21.12  per  ton.  The  total  extraction  was 
96%  and  net  profits  for  the  period,  $491,13#. 
San  Francisco  Chron.,  July  23,  p.  13. 

United  Electric  Light  ft  Power  Co. 

MERGER. — iSee  Connecticut  Light  & Power 

Co. 

United  Electric  Light  ft  Water  Co. 

PROPOSED  MERGER.  — Application  to 
permit  the  consolidation  of  this  Co.  the 
Housatonic  Power  Co.,  the  Seymour  Electric 
Light  Co.  and  the  Rocky  River  Power  Co.  has 
been  made  to  the  Connecticut  Public  Utility 
Comm.  N.  Y.  Times.  .Tulv  ,3.  p.  13. 

MERGER  COMPLETED.— See  Connecticut 
Light  Sz  Power  Co. 

United  Electric  Light  Co.,  Springfield,  Mass. 

STOCK  ISSUE  AUTHORIZED.  — The  Mass. 
Gas.  & Elec.  Light  Comm,  has  authorized  Co. 
to  issue  4,000  shares  of  stock  at  $185,  par 
$100,  the  proceeds  to  be  applied  to  the  cost 
of  enlarging  its  generating  plant,  Chron.,  July 
7,  p.  78. 


United  Fruit  Co. 

JUNE  NET  PROFITS  exceeded  any  former 
month  In  the  Corp’s  existence.  The  balance 
of  profits  accumulated  last  month  exceeded 
$2,000,000.  May  was  also  a $2,000,000  net 
month,  but  the  exact  figures  were  under  those 
of  June.  For  the  nine  months  to  June  30 
Co.  has  now  earned  from  all  sources,  but  not 
including  its  Nipe  Bay  equity,  a balance  of 
profits  of  $11,900,000,  which  is  an  increase  of 
$3,500,000,  or  about  42%  over  the  $8,400,000 
earned  in  the  same  period  of  last  year.  Bos- 
ton News  Bur.,  July  9,  p.  1. 

CO.  FILES  SUIT,  — See  Monongahela  River 
Consolidated  Coal  & Coke  Co. 

FINANCIAL  PLAN  THREATENED.  — Co's 
excess  profits  tax  is  likely  to  be  so  large  this 
year  that  it  may  affect  to  some  extent  the 
fiscal  program  which  the  management  has  had 
in  mind  for  1917  and  1918.  At  this  time  it 
looks  very  much  as  if  this  tax  would  reach 
a total  of  $5,000,000.  The  Co.,  in  carrying 
through  its  financial  program  would  have  re- 
tired out  of  cash  resources  on  May  1,  1918, 
the  $10,000,000  5%  notes  that  mature  at  that 
time.  If  the  tax  runs  into  the  figures  which 
now  seem  probable,  it  is  possible  that  all  of 
the  notes  cannot  be  paid  off  at  the  time  they 
mature.  In  that  event  possibly  50%  might  be 
extended  either  in  the  form  of  a short-term 
issue  or  the  money  borrowed  from  the  bank* 
and  paid  off  as  subsequent  earnings  develop. 
Wall  St.  Journal,  Aug.  11,  p.  7. 

SUGAR  CROP  SHORT.  — Co.  in  this  crop 
season  should  make  a total  of  about  750,000 
bags  of  sugar,  compared  with  an  output  of 
899,000  bags  in  the  1916  year.  Shrinkage 
of  about  150,000  bags  from  1916  crop  has 
been  caused  by  the  weather  and  the  revo- 
lution in  Cuba.  Wall  St.  Journal,  Aug.  20, 
p.  1. 

ESTIMATED  EARNINGS.  — For  the  fiscal 
year  to  end  Sept.  30,  Co.  should  show  balance 
for  its  stock  of  between  30%  and  31%.  Wall 
St.  Journal,  Sept.  13,  p.  7. 

STEAMSHIP  TAKEN  BY  GOVERNMENT.— 
The  U.  S.  War  Dept,  has  taken  over  another 
9,000-ton  steamer  of  Co.'  Out  of  a fleet  of 
23  steamships  three  large  combined  passenger- 
cargo  steamers  and  one  small  freighter  have 
been  taken  for  transport  service.  Wall  St. 
Journal,  Sept.  24,  p.  6. 

United  Fuel  Gas  Co. 

BIG  WELL  BROUGHT  IN.  — Another  big 
gas  well,  flowing  8,000,000  cu.  ft.  a day,  has 
been  brought  in  on  the  Big  Sandy  Creek  tract 
of  Co.  Fin.  America,  Aug.  18,  p.  1. 

LARGE  GAS  WELL  BROUGHT  IN.  — The 
largest  known  natural  gas  well  in  the  State 
of  W.  Va.  has  been  brought  in  by  this  Co. 
and  is  flowing  25,000.000  cu.  ft.  gas  a day. 
Wall  St.  Journal,  Sept.  22,  p.  6. 

United  Gas  & Electric  Co.,  ITew  Albany,  Ind. 

OFFER  REJECTED.  — See  Middle  West 
Utilities  Co. 


United  Gas  ft  Electric  Corp. 

JUNE  EARNINGS  (Sub.  Cos.).  — Gross, 
$1,280,135 — inc.,  $81,040;  net,  after  taxes,  re- 
newals, etc.,  $464,347 — inc.,  $22,307;  interest 
and  rentals.  $273.206 — dec.,  $3,006;  balance 
available  for  dividends,  etc.,  $221,980  — inc., 
$27,483. 

EARNINGS,  twelve  months  to  July  31  (Sub. 
Cos.). — Gross.  $15.833,405 — inc.,  $1,342,589;  net. 
after  taxes,  maintenance,  etc.,  $5,643.540 — inc., 
$1,679:  interest  and  rentals.  $3,233,264 — dec., 
$59,603:  amorli/ation,  etc..  $253,248  — inc., 
$28,569:  Pfd.  divds.,  $728,031  — inc..  $57,630; 
surplus  for  Com.,  $1,428,998— dec.,  $24,917. 
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.JULY  lOAliNlNGS  (Sub.  Co.s.). — Gross,  $1,- 
;U6,21G — inc.,  $32,900 ; not,  after  taxes,  rentals, 
etc.,  $478,978 — dec.,  $22,474;  Int.  and  rentals, 
$275,210 — dec.,  $2,()32:  balance  available  for 

dividends,  etc.,  $203,767 — dec.,  $20,442. 

EARNINGS,  twelve  months  to  July  31 
(Parent  (’’o.). — Surplus  earnin.as  of  Sub.  Cos. 
Hess  proportion  of  surplus  on  stock  owned  by 
public).  $1,212,240;  total  income.  $1,428,737; 
interest  on  U.  G.  & E.  Corp.  bonds,  etc.,  $566.- 
863:  amortization  of  debt  discount,  $54,500; 
dividends  on  First  Pfd.  stock,  $649,936;  bal- 
ance, $157,438.  Official.  Sept.  6. 

PFD.  DIVIDEND  CUT. — Co.  has  declared  a 
dividend  of  1%  on  the  First  Pfd.  stock,  pay- 
able Oct,  1 to  stock  of  record  Sept.  22.  This  is 
a reduction  of  3 of  1%.  The  full  dividend 
was  not  declared  in  view  of  the  uncertainty  as 
to  the  full  amount  of  the  Federal  Revenue 
taxes  to  be  met  and  the  abnormal  conditions 
existing-  in  the  security  markets.  There  is 
now  9%  in  back  dividends  due  on  this  stock. 
Wall  St.  Journal,  Sept.  21,  p.  2. 

ITnlted  G-as  Improvement  Co. 

INCREASED  GAS  SALES.  — Co’s  state- 
ment of  gas  sales  for  the  quarter  ended  June 
30  shows  a larger  amount  of  money  received 
for  gas  sold  in  that  quarter  than  in  any 
previous  quarter  since  the  gas  works  lease 
went  into  effect,  being  $2,707,075.  The  City’s 
share  was  $541,412,  making  a total  for  the  first 
six  months  of  the  current  year  of  $1,132,803, 
compared  with  $1,053,320  last  year.  Fin.  Amer- 
ica, July  26,  p.  1. 

MERGER— ACQUISITION.  — See  Connecti- 
cut Light  & Power  Co. 

GAS  SALES,  ETC. — For  the  six  months 
ended  June  30,  sales  of  gas  in  Philadelphia 
amounted  to  5,581,000,820  cu.  ft,,  an  increase 
of  399,240,730  ft.  over  first  half  of  1916.  On 
basis  of  consumption  for  second  half  of  1917 
equal  to  that  of  first  half,  the  current  year’s 
total  would  be  11,162,000,000  cu.  ft.,  which  at 
80c.  per  1,000  ft.  would  mean  $8,929,600  re- 
ceipts for  the  company.  Phila.  News  Bur., 
Sept.  11,  p.  1. 

United  Grain  Growers’,  Ltd. 

CONSOLIDATION  EFFECTED. — The  above 
Co.  is  the  name  of  the  new  Co.  which  now 
consolidates  the  Grain  Growers  Grain  Co.,  Ltd. 
and  the  Alberta  Farmers’  Co-operative  Eleva- 
tor Co.,  Ltd. 

DIRECTORS. — The  new  directorate  consists 
of:  T.  A.  Crearar,  C.  Rice-Jones,  John  Kennedy, 
R.  McKenzie,  F.  J.  Collyer,  J.  F.  Reid,  John 
Morrison,  C.  F.  Brown,  E.  J.  Fream,  J.  J. 
McLellan,  R.  A.  Parker,  P.  S.  Austin,  Cana- 
dian Finance,  Sept.  19,  p.  671. 

United  Zdffht  & Railvrajs  Co. 

MAY  EARNINGS.  — Gross,  $572,323 — inc., 
$29,091;  net,  after  taxes,  $208,255— inc.,  $9,364; 
surplus,  after  charges,  $75,717 — inc.,  $1,116. 
N.  T.  Times,  July  6,  p.  15. 

EARNINGS,  twelve  months  to  June  30 
(Parent  Co.). — Gross  income,  $1,981,784 — inc., 
$150,129;  expenses,  $157,100  — inc.,  $17,990; 
interest  charges,  $427,632 — inc.,  $54,951;  dis- 
count, etc.,  $210,327 — inc.,  $30,625;  Pfd.  divi- 
dends, $601,439— inc.,  $10,387;  surplus,  $585,287 
— inc.,  $36,177.  Chron.,  Aug.  4,  p.  499. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross  earnings.  Sub.  Cos.,  $7,177,547  — inc., 
$484,932;  net  earnings.  Sub.  Cos.,  $2,720,736 — 
inc.,  $50,592;  gross  of  Co.  proper,  $1,997,327  — 
inc.,  $158,062;  net,  $1,837,832 — inc.,  $138,230; 
surplus,  $1,190,874 — inc.,  $45,082. 

JULY  EARNINGS.  — Gross  earnings.  Sub. 
Cos.,  $596,050 — inc.,  $57,018;  net  earnings.  Sub. 
Cos.,  $215,265  — inc.,  $13,341;  gross  of  Co. 
proper.  $147,374 — inc.,  $15,543;  net,  $135,155 — 
inc.,  $13,147;  surplus,  $77,447 — inc.,  $4,149.  N. 
Y.  Times,  Aug.  22,  p.  13. 


INCOME  ACCOUNT,  year  ended  Aug.  31. — 
Gross,  $2,016,845  — inc.,  $166,411;  net,  after 
taxes,  $1,186,790 — inc.,  $52,262;  surplus,  after 
dividends,  $594,067  — inc.,  $42,055.  Boston 
Even.  Transcript,  Sept.  27,  p.  6. 

United  Mines  Corp. 

INCORP.  in  Me.  with  $1,000,000  capital;  par 
$1.  Wm.  H.  Wctsell,  Pres.  & Treas. ; Carroll 
S.  Skillin,  Clerk.  Banker  & Tradesman,  Aug. 
11,  p.  267. 

United  Motors  Corp. 

SALES  AND  PROFITS,  year  ended  June  30. 
— Gross  sales  were  about  $33,000,0'00  and  net 
profits  about  $8,500,000,  the  latter  equivalent  to 
slightly  better  than  $7  a share.  Wall  St.  Jour- 
nal, Aug  20,  p.  6. 

ALL  SHARES  TO  HAVE  VOTING  POWER. 
— Arrangements  have  been  completed  which 
give  all  shares  voting  power.  At  the  time  of 
formation,  voting  power  was  vested  in  Class 
B stock  alone,  of  which  there  were  only  5,000 
shares,  and  Class  A stock,  of  which  there  were 
1,195,000  shares,  was  without  such  right.  Cer- 
tificates are  now  being  prepared  which  will 
give  all  shares  full  voting  power.  Wall  St. 
Journal,  Aug.  23.  p.  6. 

United  National  Utilitie*  Co. 

AUG.  GROSS  EARNINGS  were  $1,129,615, 
an  increase  of  $160,291.  Gross  earning*  for 
eight  months  ended  Aug.  31,  were  $7,892,843, 
an  increase  of  $956,936.  Phila.  News  Bur., 
Sept,  12,  p.  2. 

United  Oil  8c  Chemical  Corp. 

INCORP.  in  Del.,  Aug.  29,  with  $2,000,000 
capital.  Incorporators:  F.  A.  Armstrong,  C. 
M.  Egner,  W.  S.  Randall,  Wilmington,  Del.  N. 
Y.  Times,  Aug.  30,  p.  17. 

United  Oil  8s  Puel  Co. 

INCORP.  in  Del.,  July  20,  with  $3,600,000 
capital.  Incorporators;  M.  L.  Gatchell,  L.  A. 
Irwin,  H.  W.  Davis,  Wilmington,  Del.  N.  Y. 
Times,  July  21,  p.  13. 

STOCK  INCREASE  from  $3,000,000  to  $6,- 
000,000  filed  at  Dover,  Del.,  Sept.  10.  N.  Y. 
Times,  Sept.  11,  p.  17. 

United  Oil  Co, 

MERGER  RUMOR.  — See  Continental  Oil 
Co. 

United  Paperboard  Co. 

REPORT  for  year  ended  May  26. — Mill  earn- 
ings, $1,937,339;  repairs,  replacements,  taxes, 
etc.,  $492,089;  net  earnings,  $1,445,250;  total 
income,  $1,455,291;  interest  charges,  $27,180; 
depreciation,  $600,000;  net  profit,  $828,111;  Pfd, 
dividend,  $103,672;  surplus  for  Com.,  $724,439, 
equivalent  to  $7.88  per  share  on  $1,599,900 
Com.  stock  outstanding.  Wall  St.  Journal, 
Sept.  18,  p.  8. 

EARNINGS  for  July  and  Aug.  amounted  to 
$250,000,  or  at  rate  of  14.44%  on  the  Co’s  stock. 
Sept,  earnings  will  show  a large  increase. 
Chicago  Even.  Post,  Sept.  14,  p.  14. 

United  Petroleum  Co. 

CO.  DISSOLVED. — Under  the  decree  of  the 
Superior  Court  of  Contra  Costa  County,  the 
United  Petroleum  Co.,  holding  Co,  of  the  Union 
Oil  Co.  of  Cal.,  has  been  dissolved,  and  the 
decree  of  the  (I!ourt  ordering  the  dissolution 
has  been  filed  with  the  Sec.  of  State  at  Sacra- 
mento. All  of  the  business  of  the  Union  Oil 
Co.  will  now  be  centered  entirely  in  the  Union 
Co.  Wall  St.  Journal,  Sept.  21,  p.  1. 

United  Power  & Transportation  Co. 

DIVIDEND. — Co.  has  declared  dividend  of 
$1.23  per  share,  payable  July  30  to  stock  of 
record  July  27.  Fin.  America,  .Julv  27.  p.  4. 
AGREEMENT. — See  Interstate  Railways. 
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United  Profit  Sliarlng-  Corp. 

EXTRA  DIVIDEND. — Co.  has  declared  an 
extra  dividend  of  10%,  payable  Sept.  1,  to 
stock  of  record  Aug.  15.  Wall  St.  Journal, 
Aug.  10,  p.  6. 

United  Propertie*  Co. 

CO.  HELD  LIABLE.  — Test  suits  brought 
in  the  Federal  District  Court  July  9 resulted 
in  a decision  by  Judge  Wm.  C.  Van  Fleet,  hold- 
ing the  Co,  liable  for  certificates  issued  by  its 
Board  of  Directors  securing  delivery  of  6% 
gold  bonds,  San  Francisco  Chron,,  July  10,  p. 
14.  ,i  : 


United  Quarxie®  Co. 

INCORP.  in  Ohio,  July  31,  with  $3,760,000 
capital.  Incorporators  August  Wenger,  E.  A. 
Sutton,  J.  T.  Herrick,  J.  .1.  Dauch,  Roy  H. 
Shibely,  Cincinnati  Enquirer,  Aug.  1,  p,  13. 


United  »3is.  of  San  Francisco. 

INTEREST  DEFAULTED.  — Co.  has  ceased 
paying  interest  on  $23,500,000  of  4%  bonds,  and 
is  under  process  of  reorganization.  Pres.  J.  W. 
Lillienthal  announced  Aug.  15.  New  officers 
probably  will  be  elected.  N.  T.  Sun,  Aug.  16, 
p.  9. 

CONCERNING  DEFAULT. — In  connection 
with  the  dispatch  from  San  Francisco  an- 
nouncing that  the  Co.  had  ceased  paying  in- 
terest on  its  4%  bonds,  it  was  stated  that  the 
Co.  has  not  paid  interest  on  these  bonds  since 
April,  1916,  announcement  of  the  default  hav- 
ing been  publicly  made  at  that  time.  Fin. 
America,  Aug.  17,  p.  4. 

CITY  PURCHASE  PLAN. — A plan  for  im- 
mediate purchase  of  property  of  Co.  was  pre- 
sented to  Mayor  Rolph,  Jr.  on  Sept.  24  by 
officials  of  the  road.  Plan  was  evolved  by  a 
committee  of  bankers.  It  was  unanimously 
approved.  Details  have  not  been  made  public. 
Journal  of  Commerce,  Sept.  25,  p.  3. 

IBARNINGS,  year  ended  June  30.  — Gross, 
$7,458,142  — dec.,  $293,601;  net,  $2,205, 940- 
dec.,  $131,769;  total  income,  $2,369,061 — dec., 
$147,173;  surplus,  after  charges,  $263,479 — dec., 
$205,017.  Wall  St.  Journal,  Sept.  28,  p.  6. 

United  I6ys.  & Electric  Co.  of  Baltimore. 

NEW  NOTE  ISSUE.  — Co.  has  sold  an 
issue  of  $3,000,000  6%  5-year  Convertible  Gold 
notes  to  a syndicate  headed  by  Alexander 
Brown  & Sons.  Notes  are  to  be  offered  “when, 
as  and  if  issued’’  and  subject  to  approval  of 
the  Public  Service  Comm,  and  of  the  stock- 
holders of  the  Co.,  at  97J  and  interest.  Pro- 
ceeds are  to  be  used  for  extensions  and  im- 
provements and  new  equipment.  Wall  St. 
Journal.  Aug.  24,  p.  6. 

SPECIAL  MEETING  of  stockholders  will 
be  held  Sept.  11,  to  consider  the  proposed 
issuance  of  $3,000,000  6%  5-year  Convertible 
Gold  notes,  dated  A.ug.  15,  and  an  increase  in 
Com.  stock  from  480,000  to  700,000  shares. 
Financial  America,  Aug.  25,  p.  1. 

APPLICATION  TO  ISSUE  NOTES.  — Co. 
on  Sept.  4 applied  to  the  Md.  P.  U.  Comm,  for 
authority  to  issue  $5,750,000  5-year  Convertible 
Notes.  Commission  set  Sept.  19  for  date  of 
hearing  upon  the  petition.  Co.  has  already 
placed  $3,000,000  of  the  notes  with  stock- 
holders and  investors.  Baltimore  Sun,  Sept.  5, 

p.  8. 

NOTE  ISSUE  AUTHORIZED.  — Stockhold- 
ers at  special  meeting.  Sept.  11,  ratified  the 
issue  of  $3,000,000  6%  Five-year  Convertible 
Gold  notes,  recently  underwritten  by  Alex- 
ander Brown  & Sons,  and  also  voted  to  in- 
crease authorized  amount  of  capital  stock 
from  480,000  shares  to  700,000  shares,  to  take 
care  of  the  conversion  of  the  notes.  Baltimore 
Sun,  Sept.  12,  p.  9. 


United  Sailways  Investment  Co. 

NOTE  RETIREMENT.  — Co.  on  Aug.  14 
paid  off  $100,000  of  its  6%  serial  notes  of 
1908.  With  this  payment  Co.  has  retired  out 
of  earnings  the  last  of  $3,500,000  of  these 
notes,  issued  for  the  purpose  of  providing  the 
United  RRs.  of  San  Francisco  with  money 
for  rehabilitation,  following  the  San  Francisco 
earthquake  and  fire.  Wall  St.  Journal,  Aug. 
15,  p.  6. 

United  Bailways  of  St.  Eonl®. 

BOND  DEPOSITS  URGED.  — The  bondhold- 
ers’ committee,  Breckinridge  Jones,  Chairman, 
urgently  requests  holders  of  Gen.  Mtge.  4% 
bonds  to  deposit  their  bonds  immediately  with 
Jan.  1,  1918,  and  subsequent  coupons  attached 
with  Mississippi  Valley  Trust  Co.,  St.  Louis, 
Farmers  Loan  & Trust  Co.,  New  York,  and 
Mercantile  Trust  & Deposit  Co.,  Baltimore,  de- 
positaries, under  an  agreement  dated  July  9, 
1917,  providing  for  such  deposits.  The  com- 
mittee will  promptly  pay  any  interest  which 
may  be  received  by  it  on  the  deposited  bonds 
to  the  holders  of  certificates  of  deposit  repre- 
senting the  bonds.  Baltime  Sun,  July  9,  p.  6. 

CITY  OFFERS  PLAN  TO  CO.  — Following 
a series  of  conferences  with  the  City  authori- 
ties, the  following  offer  has  been  made  by  ths 
City  to  the  Co.  as  its  method  of  adjusting 
the  situation:  “The  mill  tax  will  be  repealed 
on  the  date  that  the  new  agreement  goes  into 
effect,  which  means  a considerable  increase  of 
income  to  the  Co.  The  Co.  will  be  permitted  to 
issue  bonds  to  pay  for  that  part  of  the  tax 
which  has  not  been  paid.  The  Co.  has  already 
paid  $1,800,000,  but  it  is  said  that  the  City 
still  has  a claim  of  $1,600,000,  which  will  also 
bear  the  tax,  about  $240,000  a year,  until  the 
new  agreement  is  effective."  Wall  St.  Journal, 
July  12,  p.  6, 

NOTICE  TO  BONDHOLDERS.  — Whitaker 
& Co.,  St.  Louis,  under  date  of  July  9,  ad- 
dressed letter  to  holders  of  Gen.  Mtge.  bonds 
of  Co.,  in  which  they  state  that  it  is  to  the 
Interest  of  the  holders  of  these  bonds  to  con- 
sult with  them  before  committing  themselves 
to  any  of  the  committees  that  may  be  formed. 
Whitaker  & Co.  originally,  placed  most  of  these 
bonds  and  are  familiar  with  the  situation. 
Official,  July  12. 

COMMITTEE  FOR  GUARANTEED  BONDS. 
— See  St.  Louis  Transit  Co. 

AGREEMENT  WITH  CITY.  — A plan  has 
been  agreed  upon  by  officials  of  the  City  and 
the  Co.  by  which  the  former  becomes  partner 
in  the  management  of  the  Co.  with  capital 
stock  of  $60,000,000  in  consideration  of  the 
elimination  of  the  mill  and  occupational 
taxes.  The  agreement  provides  for  the  pay- 
ment of  6%  on  the  capital  stock  and  the  di- 
vision of  the  surplus  after  such  interest  equal- 
ly between  the  two  parties.  Chron.,  July  14, 
p.  181. 

READJUSTMENT  COMMITTEE.  — The 
progress  of  the  negotiations  which  are  pend- 
ing between  the  Co.  and  the  City  authorities, 
looking  to  an  adjustment  of  the  long-standing 
tax,  franchise  and  other  controversies  makes 
It  essential,  if  any  settlement  of  those  con- 
troversies is  to  be  had,  that  there  shall  be 
a revision  and  readjustment  of  the  capitaliza- 
tion and  security  Issues  of  the  Co.  The  fol- 
lowing named  at  the  request  of  holders  of 
very  large  amounts  of  the  various  issues  of 
Co’s  bonds  and  of  each  class  of  Its  capital 
stock  have  agreed  to  undertake  the  duties  of 
readjustment  managers:  Festus  J.  Wade, 

Chrm.;  Albert  H.  Wlggin  and  Gilbert  H.  Wal- 
ker, with  Boyle  & Priest  and  Sullivan  it 
Cromwell,  Counsels,  Immediate  deposit  of  the 
various  classes  of  securities  with  the  com- 
mittees which  have  been  formed  to  represent 
them  is  urged.  Wall  St.  Journal,  July  16,  p.  8. 
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BOND  HOLDERS’  COMMITTEE.  — The  fol- 
lowing named  have  been  appointed  a com- 
mittee to  represent  the  holders  of  First  Gen. 
Mtge.  4%  bonds,  due  1934:  L.  W.  Botts,  Chair- 
man; John  Stites  and  James  B.  Brown.  Hold- 
ers are  requested  to  deposit  their  holdings  with 
either  the  Fidelity  & Columbia  Trust  Co., 
Louisville,  Ky.,  or  the  Louisville  Trust  Co. 
Louisville  Courier  Journal,  July  13,  p.  9. 

BONDHOLDERS’  COMMITTEE  FOR  GUAR- 
ANTEED BONDS.  — See  St.  Louis  & Subur- 
ban Ry.  Co. 

MAY  ASK  RECEIVERSHIP.  — That  there 
is  a likelihood  of  himself  and  other  holders 
of  the  Pfd.  stock  of  the  United  Rys.  Co.  of 
St.  Louis  throwing  that  concern  into  the  hands 
of  a receiver,  was  stated  July  16  by  L.  H.  Mc- 
Henry of  Louisville,  who  came  to  look  over 
the  situation  in  the  interest  of  Pfd.  stock- 
holders representing  about  $4,500,000  of  the 
Pfd.  stock.  This  stock  is  supposed  to  carry 
6%  Pfd.  dividends,  but  has  paid  nothing  since 
1911.  Louisville  Courier-Journal,  July  17,  p.  5. 

GENERAL  MORTGAGE  BONDHOLDERS’ 
COMMITTEE.  — The  following  committee  hav- 
ing no  interest  in  any  other  of  the  Co’s 
securities  urges  holders  of  the  Gen.  Mtge. 
bonds  to  notify  the  St.  Louis  Union  Trust 
Co.  of  their  addresses  and  number  of  bonds 
owned  in  order  that  committee  may  keep 
them  informed  of  the  situation  as  it  may 
develop:  N.  A.  McMillan,  Chrm.;  Edw.  Mal- 
llnckyrodt,  J.  Herndon  Smith,  all  of  St.  Louis. 
Chron.,  July  21,  p.  291. 

PFD.  STOCKHOLDERS’  COMMITTEE.— At 
a meeting  of  Pfd.  stockholders  of  Co.  residing 
in  Louisville  and  vicinity  it  was  decided  to 
appoint  a protective  committee  for  the  Pfd. 
stock.  This  committee  consists  of  J.  A.  Cheek, 
Chrm.;  Henry  Almstedt  and  one  to  be  ap- 
pointed hereafter.  Pfd.  stockholders  are  re- 
quested to  deposit  their  stock  with  the  Fidelity 
& Columbia  Trust  Co.,  Louisville,  Ky.,  deposi- 
tary. Louisville  Courier  Journal,  July  26,  p.  9. 

CIRCULAR  LETTER  regarding  the  status 
of  securities  of  this  Co.  has  been  prepared 
by  Isidore  Newman  & Son,  New  Orleans 
Copies  of  circular  may  be  obtained  from  above 
Co,  or  from  Ladenburg,  Thalmann  & Co.,  New 
York.  N.  Y.  Times,  July  30,  p.  12. 

FIRST  GEN.  MTGE.  BONDHOLDERS’  COM- 
MITTEE. — It  has  been  suggested  that  a 
protective  committee  be  formed  to  look  after 
the  First  Gen.  Mtge.  4%  Gold  bonds,  due  1934, 
The  following  named,  having  no  interest  in 
any  of  the  other  securities  of  Co.,  have  con- 
sented to  act  as  such  committee:  N.  A.  Mc- 
Millan, Chairman:  Edw.  Mallinckrodt,  J.  Hern- 
don Smith,  M.  Kotany,  St.  Louis,  and  Edwin  G. 
Merrill,  New  York.  As  no  definite  plan  has 
been  agreed  upon  between  the  City  and  the 
United  Rys.  Co.  this  committee  does  not  con- 
sider it  necessary  to  have  bonds  deposited  at 
this  time.  The  committee  asks  holders  to 
notify  either  the  St.  Louis  Union  Trust  Co.  or 
the  Union  Trust  Co.  of  New  York  of  their 
addresses  and  amount  of  holdings.  N.  Y. 
Times,  Aug.  16,  p.  17. 

DEPOSITS  URGED.  — The  committee  for 
holders  of  Gen.  Mtge.  4%  bonds,  of  which 
Breckenridge  Jones  is  Chairman,  urgently  re- 
quests holders  to  deposit  their  bonds  imme- 
diately with  the  Jan.  1,  1918  and  subsequent 
coupons  attached  with  Mississippi  Valley  Trust 
Co.,  St.  Louis,  Farmers’  Loan  & Trust  Co„ 
New  York,  Mercantile  Trust  & Deposit  Co., 
Baltimore,  and  Girard  Trust  Co.,  Phila.,  de- 
positaries. Committees  representing  the  City 
of  St.  Louis  and  the  Co.  are  conferring  and 
have  partially  agreed  upon  plan  of  adjustment 
of  difficulties  existing  between  the  City  and 
Co.  N.  Y.  Times,  Sept.  14,  p,  14. 


United  Xallwayo  of  Tnoatan. 

MERGER.  — This  Co.,  which  some  time  ago, 
was  taken  over  by  the  Govt,  of  the  State  of 
Yucatan  from  Its  private  owners  and  the  name 
changed  to  the  Constitutionalist  Rys.  of  Yuca- 
tan, has  been  merged  into  the  National  Rys. 
of  Mex.  It  is  claimed  by  owners  of  the  prop- 
erty that  they  were  practioelly  forced  to  sell 
their  stock  to  the  Federal  Govt,  and  that  they 
were  made  to  accept  terms  of  payment  cover- 
ing a long  period  of  years.  Boston  Even. 
Transcript,  July  2,  p.  3. 

United  Shoe  Machinery  Co. 

LITIGATION.  — P.  R.  Hanna,  Special  Ex- 
aminer to  take  depositions  in  suit  of  U.  S, 
against  the  Co.  under  the  Clayton  Act,  pend- 
ing in  U.  S.  Dist.  Court  at  St.  Louis,  began 
taking  testimony  at  the  P.  O.  Bldg.,  Boston, 
on  Sept.  11.  The  suit  attacks  the  tieing 
clauses  in  Co’s  leases.  Boston  News  Bur., 
Sept.  12,  p.  12. 

United  Shoe  MachlnexT  Corp. 

BRUGLER  SUIT.  — The  Court  of  Errors 
at  Trenton,  N.  J.,  June  29,  refused  to  continue 
the  preliminary  restraint  in  the  Brugler  suit 
against  the  United  Shoe  Machinery  Co.  and 
also  the  Corp.  The  Court  is  not  ready  to  de- 
cide the  suit,  but  will  not  continue  the  pre- 
liminary restraint  pending  announcement  of  Its 
decision.  The  Cos.  must  put  up  a bond  of 
$250,000  to  guarantee  Brugler  against  any  loss 
in  the  event  he  wins  the  suit.  Wall  St.  Jour- 
nal, July  2,  p.  2. 

NEW  PRESIDENT,  ETC.  — E.  P.  Brown, 
V-P.  has  been  elected  Pres,  of  Corp.  to  suc- 
ceed the  late  Sidney  W Winslow,  S.  W. 
Winslow,  Jr.  has  been  elected  V-P.  and  H. 
G.  Donham  a director  and  V-P.  of  the  Corp. 
N.  Y.  Times,  July  3.  p.  13. 

LARGE  EARNINGS.  — The  recent  activity 
in  the  stock  of  Corp.  is  reported  due  to  large 
earnings.  It  is  understood  that  for  the  first 
six  months  of  the  current  fiscal  year  to  end 
with  Aug.,  the  net  earnings  will  total  about 
$4,500,000,  or  at  annual  rate  of  $9,000,000.  N. 
Y.  Commercial.  Aug.  14,  p.  2. 

U.  S.  Airplane  & Engine  Co. 

INCORP.  in  Del,,  Aug.  17,  with  $1,000,000 
capital.  Incorporators:  S.  B.  Howard,  L.  S. 
Gunther,  J.  A.  Moore.  N.  Y.  Times,  Aug.  18, 
p.  13. 

United  States  ft  Cuban  Allied  Works  Engl, 
neering-  Corp. 

INCORP.  in  Del.,  Aug.  25,  with  $5,000,000 
capital.  Incorporators:  F.  D.  Buck,  K.  E. 

Longfield,  J.  D.  Froc,  Wilmington,  Phila.  Pub. 
Ledger,  Aug.  26,  p.  8. 

U.  S.  Bobbin  & Shuttle  Co. 

SALE  OF  PROPERTY. — The  proceeds  from 
sale  of  properties  of  the  James  Baldwin  Divi- 
sion of  Co.  at  Manchester,  N.  H.,  at  auction  by 
J.  E.  Conant  & Co.,  aggregated,  including  the 
taxes,  $47,710.  N.  Y.  Commercial,  Sept.  24, 

p.  6. 

U.  S.  Coal  ft  Coke  Co. 

COAL  LAND  PURCHASE.— Co.  has  bought 
20,000  acres  of  coal  land  on  Looney  Creek  in 
Harlan  County,  Ky.  and  has  begun  the  con- 
struction of  a modern  city,  planned  after  Gary, 
Ind.,  capable  of  housing  15,000  persons.  Co  is 
a subsidiary  of  the  U.  S.  Steel  Corp.  Wall 
St.  Journal,  Aug.  9,  p.  3. 

TO  DEVELOP  COAL  PROPERTIES.— Be- 
tween $10,000,000  and  $12,000,000  will  be  in- 
vested by  this  subsidiary  of  the  U.  S.  Steel 
Corp.  in  its  development  of  a 20,000  acre  tract 
of  coal  land  in  Harlan  and  Letcher  Counties, 
Ky.  The  output  of  the  mines  will  be  over  250 
cars  daily.  Boston  Even.  Transcript,  Sept. 
17,  p.  16. 
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ACQUISITION,  ETC.  — In  order  to  keep 
the  Gary  steel  plant  ovens  supplied  with  10,- 
000  tons  of  coal  daily,  Co.  is  stated  to  have 
acouired  20,000  acres  of  coal  land  near  Whites- 
burg-,  Ky.  Work  has  been  started  on  a model 
mining  town.  Wall  St.  Journal,  Sept.  28,  p.  5. 

TJ.  S.  Commercial  mtelllgrence  Bureau,  Inc. 

INCORP.  in  N.  T.,  July  25,  with  $500,000 
capital.  Incorporators:  J.  A.  Flynn,  F.  H. 
Platt,  L.  Platt.  N.  Y.  Times,  July  26,  p 13. 

TJ.  S.  Exhibitors’  Booking*  Corp. 

INCORP.  in  Del.,  Aug.  31,  with  $1,000,000 
capital.  Incorporators:  G.  V.  Sulivan,  F.  G. 
Armstrong,  C.  M.  Egner,  Wilmington.  N.  Y. 
Times,  Sept.  1,  p.  11. 

TJ.  S.  Express  Co. 

FURTHER  DISTRIBUTION  OF  ASSETS.— 
A fourth  and  partial  distribution  of  the  assets 
of  Co.,  amounting  to  $2  per  share  will  be  made 
Aug.  11,  to  stockholders  of  record  July  28.  N. 
Y.  Times,  July  19,  p.  13. 

TJ.  S.  Eastener  Co. 

BALANCE  SHEET  as  of  May  1,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $682,906;  total  assets  and  liabilities, 
$1,801,997.  Further  details  in  Banker  & 
Tradesman,  Sept.  15,  p.  465. 


United  States  Hat  Co.,  Danbury,  Conn. 

INCORP.  in  Conn,  with  $1,000,000  capital. 
Incorporators:  Frank  H.  Lee,  Harry  McLach- 
lan,  Wm.  H.  Green.  Boston  Even.  Transcript, 
Sept.  4,  p.  7. 

U.  S.  Hotel  Co. 

STOCKHOLDERS  RATIFY  DISSOLUTION. 
— Stockholders  on  Sept.  14  ratified  the  action 
of  directors  in  selling  the  real  estate  of  Co.  for 
$700,000,  and  also  voted  that  the  cash  be  dis- 
tributed among  the  stockholders  and  the  Corp. 
dissolved.  This  will  mean  a distribution  of 
$140  per  share  on  the  5,000  shares  of  stock. 
Boston  News  Bur.,  Sept.  17,  p.  3. 

U.  S.  Industrial  Alcohol  Co. 

DIVIDEND. — Co.  has  declared  a cash  divi- 
dend of  16%  from  the  earnings  for  year  ended 
Dec.  31,  1916,  payable  Oct.  1 to  stock  of  record 
Aug.  20;  also  a cash  dividend  of  16%  for  1917, 
payable  Dec.  1 to  stock  of  record  Oct.  20.  It 
has  been  deemed  advisable  to  defer  considera- 
tion, for  the  time  being  of  the  accumulated 
surplus  of  the  Co.  Wall  iSt.  Journal,  Aug.  3, 

p.  1. 

NET  PROFITS  during  July  and  Aug.  aver- 
aged $1,800,000  per  month.  From  this  time  on, 
however,  the  profits  are  expected  to  be  some- 
what smaller  and  the  estimates  in  official 
circles  are  that  the  total  for  'Sept,  will  be 
about  $1,300,000.  Fin.  America,  Sept.  20,  p.  4. 


U.  S.  G-lass  Co. 

FIGHT  FOR  PROXIES.— A letter  has  been 
sent  to  the  stockholders  of  Co.  by  A.  C.  Wet- 
tengel  of  Pittsburg,  requesting  a proxy  at  the 
coming  annual  meeting  on  Aug.  29.  The  letter 
recites  that  Mr.  Wettengel  is  the  largest  in- 
dividual stockholder  and  that  at  present  he 
holds  twice  the  number  of  shares  held  by  the 
entire  Board  of  Directors  and  that  he  was 
in  a large  measure  instrumental  in  bringing 
about  the  declaration  of  the  dividend.  He  ex- 
presses the  opinion  that  the  cost  of  operation 
at  present  is  entirely  too  high,  and  that  some 
change  in  the  management  is  essential.  Pres. 
Marion  G.  Bryce  under  date  of  July  26  sug- 
gests that  stockholders  do  not  give  their 
proxies  as  requested  by  Mr.  Wettengel  and 
asks  for  the  re-election  of  the  present  board. 
Pittsburg  Dispatch,  July  30,  p.  11. 

EARNINGS,  year  ended  June  30.  — Gross, 
$3,715,904;  net,  $720,966;  surplus,  $318, 659- 
Wall  St.  Journal.  Aug.  23.  p.  7. 

NEW  DIRECTOR.  — F.  R.  Schneider  has 
been  elected  director  of  Co.  to  succeed  W.  G. 
George.  Mr.  Schneider  represents  interests 
which  have  been  fighting  for  representation  on 
the  board.  All  directors  with  the  exception 
of  Mr.  George,  were  re-elected.  Chicago  Daily 
Tribune.  Aug.  31,  p.  14. 

MAY  INCREASE  DIVIDEND.  — Talk  is 
heard  that  Co.  may  raise  its  dividend  at  quar- 
terly meeting  Sept.  26.  Recent  annual  report 
shows  almost  all  outstanding  debts  cleared 
away,  and  a surplus  of  about  $318,000.  Bos- 
ton News  Bur.,  Sept.  22,  p.  9. 

NEW  DIRECTOR. — ^Reuben  Haley  has  been 
elected  director  of  Co.  to  succeed  J.  D.  Ayers. 
Mr.  Haley  also  becomes  Asst,  to  the  Pres. 
Wall  St.  Journal,  Sept.  28,  p.  6. 


U.  S.  Ziicrht  & Heat  Corp. 

EARNINGS,  year  ended  June  30.  — Net 
shipments  billed,  $3,017,874  — inc.,  $1,266,509; 
manufacturing  profit,  $458,163  — inc.,  $271,503; 
operating  income,  $85,021  — inc.,  $296,418; 
gross  income,  $91,131 — inc.,  $302,528;  net  in- 
come, $12,855 — inc.,  $261,261;  surplus,  $4,885 — 
inc.,  $836,678.  N.  Y.  Times,  Aug.  14,  p.  15. 

BALANCE  SHEET,  as  of  June  30,  shows 
profit  and  loss  deficit  of  $326,908  and  total 
assets  and  liabilities  of  $8,563,314.  Details 
given  in  Chronicle,  Aug.  25,  p.  814. 

United  States  Bong  Distance  Tel.  & Tel.  Co. 

OPTIONS  ON  STOCK. — See  Pacific  Tel.  & 
Tel.  Co. 


U.  S.  Marine  Beather  Corp. 

INCORP.  in  Del.,  Aug.  6,  with  $200,000 
capital.  Incorporators;  J.  Warren  Wilson, 
Thos.  F.  Carroll,  A.  C.  D’Vell,  Brookline,  Mass. 
Phila.  Public  Ledger,  Aug.  7,  p.  18. 

U.  S.  Maritime  Corp.,  New  York. 

STOCK  INCREASE  from  $2,500,000  to  $2,- 
700,000  filed  at  Dover,  Del,  Sept.  4.  N.  Y. 
Times,  Sept.  5,  p.  18. 

U.  ■.  Navigation  Co.,  Inc. 

INCORP.  In  Del.,  July  16,  with  $1,060,000 
capital.  Incorporators:  L.  B.  Phillips  and  J. 
B.  Bailey.  N.  Y.  Times,  July  17,  p.  14. 

CHANGE  OF  NAME— STOCK  INCREASE.— 
Co.  filed  at  Dover,  Del.,  Sept.  1,  notice  of 
change  of  name  to  John  M.  Connelly  Steam- 
ship Co.  and  stock  increase  from  $1,000,000 
to  $1,500,000.  Phila.  Public  Ledger,  Sept.  4, 

p.  18. 


United  States  G-ypsnm  Co. 

NET  EARNINGS  for  six  months  ended  June 
30  were  $410,000,  compared  with  $21,000  in 
corresponding  period  of  1916.  Wall  St.  Jour- 
nal. July  21,  p.  7. 

EARNINGS,  six  months  ended  June  30.  — 
Net  earnings,  $625,296;  repairs  and  deprecia- 
tion, $181,440;  int.  charges,  $33,784;  net  in- 
come, $410,072;  Pfd.  dividends,  $187,652;  sur- 
plus, $222,420;  total  surplus,  $762,119.  Chi- 
cago Daily  Tribune,  Aug.  17,  p.  16. 


U.  S.  Petroleum  Co.  of  Cuba. 

INCORP.  in  Del.,  July  30.  with  $l,##0,#0f 
capital.  Incorporators:  M.  L.  Rogers,  L.  A. 
Irwin.  H.  W.  Davis.  N.  Y.  Times,  July  II, 
p.  19. 


U.  S.  Platinum  Co. 

INCORP.  in  Del.,  Aug.  1,  with  $2,060,001 
capital.  Incorporators:  M.  L.  Horty,  K.  B. 
Longfield,  J.  D.  F.  Rock.  N.  Y.  Times,  Aug.  2, 
p.  15. 
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U.  S.  Public  Service  Co. 

DKI^'INITIVIO  BONDS  READY.  — The  Guar- 
anty Trust  Co,  is  prepared  to  exohanye  the 
outstanding'  temporary  series  “1”  G%  First 
Lien  bonds  of  Co.  for  the  delinitive  engraved 
bonds.  Wall  St.  Journal,  July  27,  p.  5. 

U.  S.  Bealty  & Improvement  Co. 

CONSOLIDATED  BALANCE  SHEET,  as  of 
April  30,  shows  prollt  and  loss  delicit  of  $9,- 
204,886,  and  total  assets  and  liabilities  of  $32,- 
120,925.  Details  given  in  Chron.,  June  30,  p. 
2638. 


U.  S.  Bubber  Co. 

ACQUISITION.  — An  ofllcial  of  Co.  says 
that  it  has  leased  the  plant  of  the  Milford 
Straw  Hat  Works  in  order  to  complete  a con- 
tract which  it  has  for  the  manufacture  of 
gas  masks.  Fin.  America,  July  7,  p.  1. 

OFFER  FOR  SUB.  CO.  STOCK.  — See  Can- 
adian Consolidated  Rubber  Co.,  Ltd. 

BONDS  LISTED.  — The  N.  Y.  Stock  Ex- 
change has  admitted  to  list  $60,000,0'00  First 
& Refunding  Mtge.  5%  bonds,  series  "A,”  due 
Jan.  1,  1947.  N.  T.  Times,  July  26,  p.  14. 

CONSOLIDATED  INCOME  ACCOUNT  Of 

U.  S.  Rubber  Co.  and  subsidiaries  for  the  three 
months  ended  March  31,  shows  a balance  for 
the  period  amounting  to  $2,151,497  before  the 
payment  of  dividends.  The  dividends  amounted 
to  $1,246,102,  leaving  a surplus  of  $905,396  for 
the  three  months.  Profit  and  loss  surplus  as 
of  March  31  was  $29,384,530.  Wall  St.  Journal, 
July  27,  p.  6. 

COM.  SHARES  BOUGHT  IN.  — Co.  has 
accumulated  about  40,000  shares  of  Com.  stock 
in  the  open  market  in  anticipation  of  what 
is  termed  a value-sharing  plan.  This  stock 
has  already  been  taken  by  employees  at  the 
price  paid  by  the  Co.  None  of  the  stock  cost 
the  Co.  more  than  $60  a share. 

EARNINGS  are  running  considerably  ahead 
of  last  year  when  $15.12  a share  was  earned 
on  the  Com.  stock.  It  is  the  opinion  of  Pres. 
Colt  that  at  least  $25  a share  will  be  earned 
on  the  Com.  in  1917.  Wall  St.  Journal,  Aug. 

21,  p.  2. 

V.  S.  Shipbuilding  Co.,  I^os  Angeles,  Cal. 

INCORP.  with  $3,000,000  capital  and  will 
build  plant  at  San  Diego  to  cost  $350,000.  In- 
corporators: B.  F.  Graham,  Donald  Barker, 
J.  M.  O’Brien,  T.  B.  Young,  G.  E.  Jones,  Isaac 
Lord,  C.  H.  Evans.  Iron  Age,  Sept.  27,  p.  789. 

U.  S.  Smelting,  Be£Lning  & Mining  Co. 

NEW  PROPERTIES  ACQUIRED.  — Papers 
have  been  signed  whereby  Co.  acquires  con- 
trolling interest  in  the  Sunnyside  and  Gold 
Prince  groups  of  properties  in  Colo.  Boston 
News  Bur.,  July  10,  p.  1. 

EARNINGS.  — Directors  state  that  earnings 
for  the  eight  months  to  Aug.  31  were  approxi- 
mately $4,311,082,  after  providing  all  interest 
charges  and  reserves  for  depreciation  and  ex- 
ploration, but  before  deducting  Federal  taxes 
in  current  year.  These  earnings  are  at  rate 
of  7%  per  annum  on  Pfd.,  plus  $9.04  on  the 
Com.  Conditions  in  Mexico  have  improved 
and  instead  of  deficits  of  the  first  five  months, 
profits  are  now  shown.  Wall  St.  Journal, 
Sept.  28,  p.  6. 

U.  S.  Steamship  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  dividend  of  1%  and  an  extra  dividend 
of  1%,  on  the  capital  stock,  payable  Sept.  1 
to  stock  of  record  Aug.  16.  N.  Y.  Times,  Aug. 
10,  p.  15. 

NET  EARNINGS  for  quarter  ended  June  30 
were  $1,409,090;  dividends  paid  amounted  to 
$504,898,  leaving  surplus,  as  of  June  30  of 
$904,192.  N.  Y.  Times,  Aug.  10,  p.  14. 


EXTRA  DIVIDEND. — Co.  has  declared  reg- 
ular bi-monthly  dividend  of  1%  and  an  extra 
dividend  of  i%,  both  payable  Nov.  1,  to  stock 
of  record  Oct.  17.  Wall  St.  Journal,  Sept.  26, 

p.  6. 

\]T.  S.  Steel  Corp. 

EXCESS  PROFITS  TAX.  — The  excess  prof- 
its taxation  proposed  by  the  Senate  Finance 
Committee  has  set  Wall  St.  statisticians  figur- 
ing on  the  result  on  the  proposed  levy  of  the 
U.  S.  Steel  profits.  In  the  absence  of  any 
official  illustration  of  the  way  the  law  will  be 
applied  considerable  confusion  has  arisen.  Ac- 
cording to  one  way  of  figuring  earnings  at  rate 
of  $450,000,000  would  make  Corp.  liable  t« 
taxation  on  $330,000,000,  calling  for  the  pay- 
ment of  a tax  of  over  $113,000,000.  N.  T. 
Times,  July  6,  p.  IS. 

UNFILLED  ORDERS  on  books  as  of  June 
30  amounted  to  11,383,287  tons.  This  is  a 
decrease  of  503,304  tons,  as  compared  with 
total  on  the  books  May  31.  N.  Y.  Times,  July 

11,  p.  12. 

SHIPBUILDING  PLANS.  — The  Corp.  took 
two  important  steps  July  23  toward  the  com- 
pletion of  its  program  for  the  construction 
of  one  of  the  largest  shipbuilding  plants  in 
the  world,  when  it  incorporated  at  Trenton,  N. 
J.  the  Federal  Shipbuilding  Co.,  with  capital 
of  $3,000,000,  and  concluded  tentative  arrange- 
ments for  the  purchase  of  86  acres  of  land  in 
the  Newark  Meadows.  The  Corp.  recently  pur- 
chased 62  acres  adjoining,  so  that  it  now  has 
148  acres  fronting  on  Newark  Bay.  N.  T. 
Sun,  July  24,  p.  '1. 

BENZOL  PLANT  FOR  SUB.  CO.  — See  Min- 
nesota Steel  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
the  regular  quarterly  dividend  of  1J%  and  3% 
extra  on  the  Com.  stock,  the  same  as  three 
months  ago.  payable  Sept.  29. 

JUNE  QUARTER  EARNINGS.  — Net,  $90,- 
579,204;  deprecn.  and  reserve,  $14,347,399;  in- 
terest, sinking  funds,  etc.,  $7,358,269;  Pfd. 
dividend,  $6,304,919;  Com.  dividend,  $26,685,- 
881;  surplus,  $35,882,736,  compared  with  sur- 
plus of  $69,836,981  in  March,  1917  quarter 
and  $47,964,535  in  June  30,  1916  quarter.  Fin. 
America,  Aug.  1,  p.  1. 

SUB.  CO.  COAL  LAND  PURCHASE.  — See 
U.  S.  Coal  & Coke  Co. 

UNFILLED  ORDERS  as  of  July  31  were 
10,844,164  tons,  comparing  with  11,383,287  tons 
on  June  30,  a decrease  of  539,123  tons,  and 
with  11,886,591  tons  on  May  31,  a decrease  of 
1,042,427  tons.  Chron.,  Aug.  11,  p.  581. 

SHIPBUILDING  PLANS.  — See  Federal 
Shipbuilding  Corp. 

GOVT.  ORDERS.— It  is  estimated  that  the 
Corp.  now  has  orders  aggregating  nearly  2,500,- 
000  tons  from  the  Govt,  requiring  direct  ship- 
ment. It  is  believed  that  these  orders  repre- 
sent in  the  aggregate  from  75%  to  80%  of  the 
total  thus  far  placed  by  the  Army  and  Navy 
Depts.  Wall  St.  Journal,  Aug.  28,  p.  7. 

TO  PUSH  CANADIAN  PLANT. — Plans  for 
erection  of  the  Corporation’s  $20,000,000  plant 
at  O jibway,  Ont.,  will  now  be  carried  forward 
according  to  statement  of  Ward  B.  Perley,  V-P. 
& Gen,  Mgr.  of  Canadian  Steel  Corp.,  the  Ca- 
nadian subsidiary  of  Corp.  Financial  Post  of 
Canada,  Sept.  8,  p.  1. 

UNFILLED  ORDERS  on  hand  Aug.  31 
amounted  to  10,407,049  tons,  compared  with 
10,844,164  tons  on  July  1,  a decrease  of  437,- 
115  tons.  Wall  St.  Journal,  Sept.  11,  p.  1. 

TO  DEVELOP  COAL  PROPERTIES.  — See 
U.  S.  Coal  & Coke  Co. 

WAGE  INCREASE. — Chairman  E.  H.  Gary 
has  issued  the  following  statement:  “It  has 
been  decided  to  increase  by  about  10%  the 
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wage  rates  of  the  workmen  of  our  subsidiary 
companies,  to  take  effect  Oct.  1,  1917.  Equit- 
able adjustment  will  be  made.”  Wall  St. 
Journal,  Sept.  21,  p.  1. 

BIG  FERRO^SILICON  ORDER.  — Accord- 
ing to  trade  information  Co.  has  entered  a 
contract  for  its  entire  ferro-silicon  require- 
ments for  next  year.  Between  25,00iQ‘  and 
30,000  tons  of  50%  ferro-silicon  are  involved 
and  the  contract  was  taken  by  the  Electro 
Metallurgical  Co.  This  is  the  largest  order 
ever  placed.  Fin.  America,  Sept.  22,  p.  1. 

TJ.  S.  Tungsten  Corp, 

CHANGE  IN  fiscal  YEAR.  — At  the  an- 
nual meeting  of  Co.  resolutions  were  adopted 
that  the  present  and  all  subsequent  fiscal 
years  of  Co.  shall  end  on  Dec.  31,  and  that 
the  annual  meetings  shall  hereafter  take  place 
the  first  Thurs.  in  May.  N.  Y.  Times,  Sept. 
2^  p.  17. 

United  Traction  Co.  of  Boadlng. 

MERGER.  — See  Reading  Transit  & Light 

Co. 

United  Utilities  Co. 

INCOME  ACCOUNT,  year  ended  June  30.  — 
Total  income,  $163,485;  net  income,  $147,514; 
int.  charges,  etc.,  $55,580;  Pfd.  divds.,  $70,000; 
surplus,  $21,934.  Chron.,  Sept.  15,  p.  1110. 

United  Verde  Copper.  Co. 

EXTRA  DIVIDEND.  — Co.  has  just  paid 
regular  monthly  dividend  of  75  cents  per 
share  and  an  extra  dividend  of  75  cents. 
With  the  present  payment  Co.  has  distrib- 
uted 24  consecutive  monthly  dividends  at  76 
cents  and  in  addition  has  paid  13  extras  of 
75  cents  each.  Wall  St.  Journal,  July  3,  p.  3. 

EXTRA  DIVIDEND. — Co.  has  paid  regular 
monthly  dividend  of  75  cents  a share  and  an 
extra  dividend  of  75  cents.  Boston  News  Bur., 
Sept.  5,  p.  2. 

JULY  PRODUCTION  was  4,500,000  lbs.  of 
copper;  production  for  the  seven  months  ended 
July  31  was  38,600,000  lbs.  Chron.,  Sept.  8,  p. 
1004. 

United  Verde  Extension  Mining  Co. 

JU.NE  PRODUCTION  established  a new 
high  record  when  5,200,000  lbs.  of  copper  were 
shipped  from  Jerome.  It  is  understood  that 
July  shipments  bid  fair  to  substantially  ex- 
ceed the  above  record  figure.  New  York  Com- 
mercial, July  24,  p.  3. 

CASH  POSITION,  ETC.  — Co.  had  on  July 
1 cash  totalling  $4,793,072,  while  there  had 
been  shipped  17,990,000  lbs.  of  copper  on  which 
no  returns  have  yet  been  received.  May  and 
June  output  was  curtailed  by  a 10-day  strike. 
Boston  News  Bur.,  Aug.  4i,  p.  2. 

JULY  PRODUCTION  was  3,890,000  lbs.  of 
copper;  production  for  the  seven  months  ended 
July  31  was  33,535,000  lbs.  Chron.,  Sept.  8, 
p.  1004. 

EXTRA  DIVIDEND.— Co.  has  declared  reg- 
ular quarterly  dividend  of  50  cents  a share 
and  an  extra  dividend  of  25  cents,  both  pay- 
able Nov.  1 to  stock  of  record  Oct.  10.  Wall 
St.  Journal,  Sept.  25,  p.  7. 

United  Water  & Eight  Co. 

BONDS  CALLED.  — Co.  will  redeem  on 
Nov.  1 all  its  outstanding  First  Mtge.  Coll. 
Trust  Gold  bonds,  at  105  and  accrued  interest 
at  Farmers  Loan  & Trust  Co.,  New  York.  Fin. 
America,  Sept.  20,  p.  7. 

United  Western  Consolidated  Oil  Co. 

FORMATION  COMPLETED. — The  formation 
of  this  Co.,  it  is  announced,  has  been  com- 
pleted. The  new  Co.  will  have  a capitalization 
of  $3,000,000,  par  $1.  Fin.  America.  Aug.  9, 

p.  4. 

MERGER. — See  United  Western  Oil  Corp. 


PROPOSED  STOCK  INCREASE.  — Special 
meeting  of  stockholders  has  been  called  for 
Aug.  29  to  act  on  proposition  to  increase  cap- 
ital stock  from  $500,000,  par  $1,  to  $3,000,000 
divided  in  600,000  shares  of  $5  par  value.  Fin. 
America,  Aug.  18,  p.  2. 

MERGER  APPROVED.  — See  United  West- 
ern Oil  Co. 

united  Western  Oil  Co. 

UNDERWRITING  SYNDICATE.  — Syndi- 
cate for  underwriting  of  Co’s  $2,500,000  capi- 
talization has  been  closed.  It  is  said  under- 
writers include  Standard  Oil  interests  and  a 
large  copper  interest  of  New  York.  N.  Y. 
Sun,  Aug.  16,  p.  9. 

MERGER  APPROVED.  — The  plan  to  merge 
several  properties  including  the  holdings  of 
the  above  company  into  a new  company  to  be 
known  as  the  United  Western  Consolidated 
Oil  Co.  was  ratified  by  stockholders  of  the 
former  company  at  a special  meeting  Aug.  29, 
in  Denver.  Stock  of  the  United  Western  Oil 
Co.  will  be  exchangeable  for  new  stock  at  the 
rate  of  five  old  shares  for  one  new  share. 
Fin.  America,  Aug.  31,  p.  7. 

NEW  CO.  — Plans  for  formation  of  new 
United  Western  Oil  Corp.  have  been  com- 
pleted. The  Co.  will  absorb  several  producing 
properties.  Including  the  United  Western  Con- 
solidated Co.,  which  will  go  into  new  company 
on  basis  of  5 shares  of  old  stock  for  one 
■hare  of  $6  par  value  of  new.  N.  T.  Sun, 
Aug.  2,  p.  7. 

United  Slno  Smelting  Corp. 

SUB.  CO.  CONTROL. — Co.  announces  that 
on  Aug  1 it  took  over  the  management  of  the 
Pearlman  Co.  and  the  Clarksburg  Zinc  Co. 
plants  at  Clarksburg,  W.  Va.  Chron.,  Aug.  4, 
p.  607. 

Universal  Machine  Co.,  Bowling  Ooteen,  O. 

STOCK  INCREASE  from  $200,000  to  $600,- 
000  filed  at  Columbus,  O.,  Aug.  1.  Cincinnati 
Enquirer,  Aug.  2,  p.  13. 

Universal  Motor  Co.,  Oshkosh,  Wis. 

CASH  AND  STOCK  DIVIDENDS.  — Co.  has 
authorized  a 10%  cash  ' semi-annual  dividend 
and  will  shortly  make  a 100%  stock  dividend 
with  the  doubling  of  the  capital.  Iron  Age, 
July  12,  p.  106. 

Unum  Beal  Estate  Corp.,  New  Tork. 

INCORP.  in  N.  Y.,  Sept.  14,  with  20,f00 
shares  of  Com.  stock  of  no  par  value,  to  carry 
on  business  with  $1,500,000.  Incorporators: 
E.  Dewitt,  C.  B.  Collins,  T.  Firth,  Jr.,  Brook- 
lyn, N.  Y.  ,N.  Y.  Times,  Sept.  15,  p.  15. 

Utah  Apex  Mining  Co. 

MAY  QUARTER  EARNINGS.  — Total  re- 
ceipts, $174,256;  expenses,  $125,622;  net,  $48,- 
634.  N.  Y.  Times.  Aug.  8,  p.  13. 

DIVIDENDS  RESUMED.— Co.  has  resumed 
dividend  payments  with  a quarterly  dividend 
of  25  cents  per  share  and  a capital  disburse- 
ment of  25  cents  per  share,  payable  Oct.  16 
to  stock  of  record  Oct.  9.  N.  Y.  Commercial, 
Sept.  21,  p.  3. 

Utah  Copper  Co. 

ESTIMATED  EXCESS  TAX.  — Co.  should 
show  earnings  of  $28,341,540  free  and  clear 
for  dividends  this  year,  equivalent  to  about 
$17.45  per  share,  after  making  provision  for 
the  excess  profits  tax,  which  it  is  estimated 
will  amount  to  about  $4,148,260,  or  $2.65  per 
share.  Wall  St.  Journal,  July  23,  p.  3. 

JUNE  QUARTER  EARNINGS.  — Net  oper 
profit,  $8,898,628 — ino.,  $223,196;  total  income, 
$10,563,541— inc.,  $606,226;  dividends.  $5.686.- 
716 — inc.,  $812,246;  surplus,  $4,877,826  — Inc., 
$792,976.  N.  Y.  Times,  Aug.  11,  p.  13. 
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PENDING  DITTGATION.  — See  Minerals 
Separation,  Etd. 

JUDY  PRODUCTION  was  18,127,154  lbs.  of 
copper,  compared  with  19,909,097  lbs.  In  June. 
P^in.  America,  Aug.  31,  p.  7. 

SHRINKAGE  IN  SHARES.— See  Kennecott 
Copper  Corp. 

DIVIDENDS.  — Co,  has  declared  dividends 
for  the  quarter  of  $1.75  per  share  from  earn- 
ings and  $1,75  per  share  “capital  distribution,” 
both  payable  Sept.  29  to  stock  of  record  Sept. 
14.  The  same  dividends  was  declared  three 
months  ago.  Financial  America,  Sept.  7,  p.  1. 

ESTIMATED  EXCESS  TAX.— Based  on  new 
price  of  23.50c.  a pound  for  its  product  over 
the  rest  of  1917,  it  Is  estimated  that  Co.  should 
show  earnings  this  year  of  about  $21,987,753 
available  for  dividends.  This  would  approxi- 
mate $13.54  a share,  after  making  provision 
for  the  excess  profits  tax,  which,  it  is  esti- 
mated will  amount  to  about  $10,502,047,  or 
$6.46  a share.  Wall  St.  Journal,  Sept.  25, 
p.  2. 

Utah  Ketal  Tunnel  Ck>. 

DIVIDEND  DECLARATION  DELAYED.  — 
Directors  have  voted  to  delay  declaring  the 
dividend  which  they  intended  to  pay  this 
month  for  about  60  days.  Labor  strikes,  rail- 
way embargoes  and  Govt,  requirements  prompt 
directors  to  be  conservative.  Boston  News 
Bur.,  Aug.  18,  p.  4. 

Utah  Potash  Co. 

OPERATIONS.  — This  Co.,  organized  with 
a capital  of  $1,500,000  is  planning  for  the 
early  operation  of  its  new  $100,600  plant  at 
Trenton,  N.  J.  Boston  Even.  Transcript,  July 
13,  p.  6. 

Utah  Power  Is  Ul^ht  Co. 

MAY  EARNINGS.  — Gross,  $405,845— inc., 
$71,374;  net,  after  taxes,  $213,303 — Inc.,  $45,142; 
surplus,  after  charges,  $105,142 — Inc.,  $31,284. 
Official,  July  5. 

EARNINGS,  twelve  months  to  June  SO  (Inel. 
West  Colorado  Pr.  Co.).  — Gross,  $4,746,694 — 
inc.,  $803,758;  net,  after  taxes,  $2,473,357 — inc., 
$487,210;  total  income,  $2,503,357 — inc.,  $617,- 
210;  surplus,  after  charges,  $1,239,121 — inc., 
$320,383. 

JUNE  EARNINGS  (incl.  West  Colorado  Pr. 
Co.).  — Gross,  $407,041— inc.,  $70,095;  net,  af- 
ter taxes,  $198,686 — inc.,  $32,041;  surplus,  after 
charges,  $87,257— inc.,  $16,434.  Official,  July 
30. 

NOTES  OFFERED. — Coffin  & Burr,  Inc., 
Boston,  are  offering  $1,000, '000  2-year  6%  se- 
cured gold  notes,  due  Aug.  1,  1919,  at  98| 
and  interest,  yielding  about  6.68%.  Official, 
Aug.  9. 

Utah  Securities  Corp. 

JUNE  EARNINGS  (Sub.  Cos.).  — Gross, 
$528,077 — inc.,  $78,897;  net,  $264,138— inc.,  $19,- 
902.  Official,  July  13. 

JULY  EARNINGS  (sub.  Cos.).  — Gross, 
$546,175 — inc.,  $81,626;  net,  $278,'046 — inc.,  $32,- 
256.  Official,  Aug.  28. 

EARNINGS,  twelve  months  to  Aug.  31  (Sub. 
Cos.). — Gross,  $6,237,064 — inc.,  $930,517;  net, 
$3,393,952— inc.,  $484,064. 

AUG.  EARNINGS  (Sub.  Cos.).— Gross,  $554,- 
841 — inc.,  $83,069;  net,  $283,538 — inc.,  $31,854. 
Official,  Sept.  26. 

Utilities  Development  Corp. 

COM.  DIVIDEND. — Corp.  has  declared  divi- 
dend of  $1.25  per  share  on  Com.  stock,  payable 
Oct.  15  to  stock  of  record  Oct.  1.  Chicago 
Daily  Tribune,  Sept,  27,  p.  16. 

Vacuum  Oil  Co. 

PRES.  DEAD.  — Chas.  M.  Everest,  Pres, 
of  Co.,  died  on  July  23.  Pin.  America,  July 
25,  p.  4. 


NEW  PRES.  — Edw.  Pri/.er  has  been  elected 
Pres,  to  succeed  the  late  Chas.  M.  Everest.  N. 
Y.  Times,  Aug.  14,  p.  16. 

TANK  FARM  PURCHASED.— A.  tank  farm 
at  Oleaa  with  66  storage  tanks  with  a total 
capacity  of  more  than  2,230,000  bbls.  has  been 
bought  by  Co.  Wall  St.  Journal,  Aug.  21,  p.  2, 
NO  EXTRA  DIVIDEND.  — Co.  has  declared 
regular  semi-annual  dividend  of  3%,  payable 
Oct.  29  to  stock  of  record  Oct.  15.  Last  April 
in  addition  to  regular  dividend  of  3%  an  extra 
of  2%  was  declared.  Wall  St.  Journal,  Sept. 
20,  p.  5. 

Vacuum  Refrigeration  Co. 

INCORP.  in  Del.,  with  $750,000  capital. 
Journal  of  Commerce,  Aug.  8,  p.  9. 

Valley  Camp  Steamship  Co. 

BONDS  DRAWN.  — $70,000  First  Mtge.  6% 
bonds  of  Co.  have  been  drawn  for  redemption 
on  Oct.  1.  Cleveland  Plain  Dealer,  Sept.  18, 

p.  10. 

Valley  Magnesite  Co. 

INCORP.  at  Olympia,  Wash.,  July  14,  with 
$1,500,000  capital.  Incorporators:  P.  M.  Handy, 
W.  J.  Matthews  and  R.  A.  Carnohan.  Seattle 
Post-Intelligencer,  July  15,  p.  18. 

Valley  Steel  Co. 

SALE.  — See  General  Steel  Co. 

Valparaiso  & Northern  Ry. 

FORECLOSURE  SALE.  — See  Gary  & In- 
terurban  RR. 

Van  Grleckland  Co.,  Inc.,  New  York. 

RECEIVERSHIP.— Philip  W.  Blake  has  been 
appointed  receiver  by  Judge  Mayer  for  Col  on 
application  of  W.  D.  Van  Horn,  a creditor 
for  $7,375.  Liabilities  are  stated  to  be  $75.- 
000  and  assets  $49,000.  N.  Y.  Times,  Sept.  13, 
p.  15. 

Vanadium  Alloys  Co. 

NEW  VICE-PRESIDENT.  — W.  S.  Jones 
has  been  elected  V-P.  of  Co.  Phila.  Public 
Ledger,  July  18,  p.  13. 

Vann  Oil  Co. 

SALE.  — This  Co.,  composed  of  R.  P.  Van 
Camp  and  associates  of  Indianapolis  has  sold 
38,000  acres  of  oil  and  gas  lands  in  several 
Kentucky  counties  to  the  White  Plains  Oil  & 
Gas  Co.  for  $800,000.  Transaction  includes 
1 2 producing  wells.  Financial  America,  Sept. 
8,  p.  4. 

Vapor  Heater  Corp. 

INCORP.  in  Del.,  Sept.  17.  with  $1,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  W.  S. 
Randall,  C.  M.  Egner.  N.  Y.  Times,  Sept.  18, 
p.  13. 

Veneers  8s  Panels,  X>td. 

INCORP.  in  Canada,  with  Federal  Charter 
with  $500,000  capital.  Office,  Montreal,  In- 
corporators: A.  Wainwright,  A.  H.  Elder,  D. 
B.  Smith.  Monetary  Times,  Sept.  14,  p.  30. 

Venture  Gf-as  Co. 

SALE.  — The  plants  of  Co.  in  Wyandotte, 
O.  and  in  the  towns  of  Nevada  and  Morrell 
have  been  purchased  by  the  Doherty  interests. 
Gas  Age,  Aug.  15,  p,  191. 

Vera  Cruz  Terminal  Co.,  Dtd. 

COMMITTEE  CALLS  FOR  ENFORCEMENT 
OF  RAILWAY  COS.  OBLIGATIONS.  — Chair- 
man H.  R.  Beeton,  of  the  Committee  repre- 
senting the  holders  of  the  4J%  debentures,  in 
a recent  circular  to  the  debenture  holders, 
states  that  the  Committee,  acting  under  legal 
advice,  have  requested  the  trustees  to  call 
upon  the  Terminal  Co.  to  enforce  the  obliga- 
tions of  the  four  railway  Cos.  using  the  Term- 
inal Co’s  facilities.  The  railway  Cos.  have 
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declared  that  their  obligation  to  provide  the 
amount  necessary  to  meet  the  payment  of  the 
interest  and  sinking  fund  of  the  debentures 
is  inoperative  under  the  existing  conditions 
in  Mexico.  Chron,,  Sept.  22,  p.  1210. 

Vermont  Valley  MM, 

NOTE  INTEREST.  — It  is  the  intention 
of  Receiver  J.  H.  Hustls  to  apply  to  the  Dis- 
trict Court  of  the  U.  S.  for  the  District  of 
Vermont  for  permission  to  pay  interest  upon 
the  notes  of  Co.  If  application  is  favorably 
acted  upon  interest  on  the  notes  will  be  paid 
as  soon  as  the  Court’s  order  become  final.  Bos- 
ton News  Bur.,  July  13,  p.  2. 

INTEREST  PAYMENT  AUTHORIZED.  — 
U.  S.  Dist.  Court  for  Vermont  has  granted 
petition  of  receiver  of  this  Co.  for  authority 
to  pay  interest  on  the  outstanding  notes.  Six 
months  interest  to  Feb.  28,  1917  will  be  paid 
and  it  is  expected  that  the  six  months  inter- 
est to  Aug.  31  will  be  paid  at  an  early  date. 
Wall  St.  Journal,  Sept.  6,  p.  5. 

INTEREST  PAYMENT.  — Interest  for  the 
six  months  ended  Aug.  31,  1917  on  notes  of  Co. 
will  be  paid  by  receiver  Hustis  on  presentation 
of  notes  at  office  of  the  Treasurer  of  the  Bos- 
ton & Maine  RR.,  on  and  after  Oct.  1.  Finan- 
cial America,  Sept.  27,  p.  4. 

Vernon  Petroleum  €o. 

STOCK  SALE.  — Co.  has  arranged  with  an 
E’astern  syndicate,  composed  of  New  York  and 
Chicago  capitalists,  to  take  over  one-half  the 
stock  of  the  Co.  to  provide  a fund  for  devel- 
oping its  property  about  eight  miles  southeast 
of  Glenrock.  Daily  Mining  & Fin.  Record, 
Sept.  15,  p.  6. 

Victor  Oil  Co.,  Ino. 

INCORP.  in  Del.,  Aug.  8,  with  $1,500,000 
capital.  Incorporators:  S.  B.  Howard,  L.  H. 
Gunther,  G.  V.  Reilly.  N.  Y.  Times,  Aug.  9, 
p.  15. 


against  the  Victory  Co.  for  the  recovery  of 
$75,000,  the  surrender  of  two  notes  for  $41,- 
250  each,  the  annulment  of  the  sale.  Phila, 
Public  Ledger,  Aug.  15,  p.  15. 


Vindicator  Consolidated  (Jold  ManlTig  Co. 

ESTIMATED  JUNE  PROFITS  were  $83,000, 
or  at  rate  of  28  cents  per  share  per  annum  on 
1,500,000  shares.  The  July  quarterly  dividend 
of  3 cents  brings  total  dividends  since  1896 
up  to  $3,532,500  or  235%.  N.  Y.  Commercial. 
Aug.  1,  p.  3. 


Virgllina  Hosiery  Xllls. 

CO.  SELLS  PLANT.  — See  Lenoir  Hosiery 
Mills. 


Virginia-Carollna  Chemical  Co. 

EARNINGS,  year  ended  May  31. — Net  earn- 
ings, $5,905,249— inc.,  $477,782;  interest  and 
discount,  $1,248,863— inc.,  $88,565;  total  income, 
$4,656,386 — inc.,  $148,837;  Pfd.  dividends,  $1,- 
600,944 — inc.,  $472;  Com.  dividends,  $419,766— 
inc.,  $419,766;  surplus,  $2,635,676 — dec.,  $271,- 
401.  Wall  St.  Journal.  Aug.  3,  p.  7. 

NEW  FACTORY. — Co.  is  about  to  complete 
building  a factory  at  Washington,  N.  C.,  with 
a capacity  of  a little  over  25,000  tons.  Chron. 
Aug.  25,  p.  826. 

INCREASE  IN  BUSINESS.  — Financial 
statement  shows  that  the  fiscal  year  ended 
May  31  last  was  the  best  year’s  net  earnings 
Co.  has  ever  had  and  very  much  the  largest 
increase  in  business;  the  percentage  of  orofits, 
however,  to  the  amount  of  business  done,  is 
unusually  small,  being  only  5.56%,  or  more 
than  1%  below  1916.  The  total  turnover  for 
year  ended  May  31  was  $83,774,580,  compared 
with  $67,899,444  for  previous  year.  Wall  St. 
Journal,  Sept.  6,  p.  6. 

NEW  DIRECTOR.  — At  annual  meeting, 
Bertram  Cutler  was  elected  a director  to  suc- 
ceed Lucien  Oudin,  resigned.  Wall  St.  Jour- 
nal, Sept.  7,  p.  2. 


Victor  TAlklug  Machine  Co. 

SPECIAL  COM.  DIVD.  — Co.  has  declared 
special  dividend  of  $15  per  share  on  the  Com. 
stock,  payable  to  stock  of  record  Aug.  15.  Wall 
St.  Journal,  Aug.  21,  p.  7. 

DAMAGE  SUIT, — A Sherman  law  suit  for 
triple  damages,  aggreagting  $570,000,  will  be 
filed  in  U.  S.  Dist.  Court  beginning  Sept.  17, 
by  R.  H.  Macy  & Co.,  New  York,  against  the 
above  Co.  and  several  of  its  distributing 
agents.  Complaint  sets  forth  that  the  defend- 
ants on  Aug.  1,  1913  entered  into  unlawful 
agreement  with  7,000  dealers  throughout  the 
United  States  to  prevent  competition,  to  limit 
the  supply  and  to  fix  the  prices  of  talking 
machines  and  records  made  by  the  Victor  Co. 
N.  Y.  Times,  Sept.  15,  p.  5. 

Victor  Wire  Wheel  Co.,  Kalamazoo,  Mich. 

INCORP.  in  Mich.,  July  31,  with  $500,000 
capital.  Detroit  Free  Press,  Aug.  1.  p.  13. 

Victoria  & Sidney  My. 

FUTURE  UNCERTAIN, — The  future  of  this 
Co.,  a subsidiary  of  the  Great  Northern  Ry., 
is  uncertain,  owing  to  $200,000  worth  of  bonds 
maturing  on  Sept.  1 not  having  been  taken  up. 
In  the  event  of  the  Great  Northern  Ry.  not 
coming  to  the  relief  of  the  Co.,  it  will  pass 
into  the  hands  of  a receiver.  Monetary  Times, 
Sept,  14,  p.  22. 

Victory  Co. 

FRAUD  CHARGED  IN  OIL  SALE.— Charg- 
ing that  false  representations  were  made  and 
deception  used  in  the  sale  and  conveyance  of 
certain  oil  wells  in  Louisiana,  Emmons  J Gard- 
ner and  the  Penn-Wyoming  Oil  Co.  brought 
suit  in  the  Common  Pleas  Court  Aug.  14 


Virginia  ConaoUdated  Chemical  Corp. 

INCORP.  in  Del.  July  2,  with  $3,000,000 
capital.  Incorporators:  F.  D.  Buck,  J.  D. 

Frock,  K.  E.  Longfield.  N.  Y.  Times,  July  3, 
p.  15. 

Virginia  Consolidated  Milling  Co. 

CO.  LEASES  MILL.  — See  Motaoca  Cotton 
Mills  Co. 

Virginia  Copper  Corp.,  Petersburg,  Va. 

INCORP.  with  $1,000,000  capital.  Officers: 
John  L.  Vaughan,  Pres.,  Shawsville,  Va. ; S.  C. 
Smead,  Sec.,  Petersburg,  Va.  Manufacturers 
Record,  Sept.  27,  p.  70. 

Virginia  Electrolytic  Co. 

PROPOSED  SALE. — A special  meeting  of 
stockholders  will  be  held  on  Sept.  24,  to  vote 
on  authorizing  sale  of  Co’s  plant  and  proper- 
ties to  the  Electro  Metallurgical  Sales  Corp. 
N.  Y.  Times,  Sept.  14,  p.  15. 

Virginia  Oil  Corp. 

INCORP.  in  Del.,  Sept.  12.  with  $1,000,000 
capital.  Incorporators:  A.  W.  Britton,  S.  B. 
Howard,  G.  V.  Reilly,  New  York.  N,  Y.  Times, 
Sept.  13,  p.  17. 

Virginia  Railway  As  Powar  Co. 

JUNE  EARNINGS.  — Gross,  $525,776- Inc., 
$41,568;  net,  $262,916— inc.,  $22,662;  balance, 
before  depreciation,  $120,260 — inc.,  $17,755.  N. 
T.  Times,  July  19,  p.  13. 

JULY  EARNINGS.  — Gross.  $561,752— inc., 
$64,346;  net,  $277,357— inc.,  $15,053;  total  in- 
come, $286,891 — inc.,  $16,246;  surplus,  after 
charges,  $129,641 — inc,  $6,456.  Wall  St.  Jour- 
nal, Aug.  20,  p.  6. 
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INCOME  ACCOUNT,  year  ender  June  30. — 
Gross,  $6,0-11,495;  iiet,  $3,103,202;  total  In- 
come, $3,201,593;  charg-es  and  taxes,  $2,009,605; 
Pfd.  divds.,  $476,352;  Com.  divds.,  $358,482; 
surplus,  $357,25-1.  Chron.,  Sept.  8,  p.  999. 

EARNINGS,  two  months  to  Aim.  31. — ^Gross, 
$1,164,656 — ino.,  $168,551;  net,  $547,079 — inc., 
$35,172;  surplus,  after  taxes  and  other  cliarges, 
$249.388— inc.,  $15,561. 

AUG.  EARNINGS.  — Gross.  $592,903 — inc., 
$104,205;  net,  $269,722 — inc.,  $20,118;  surplus, 
after  taxes  and  other  charges,  $119,8  4 7 — inc., 
$9,095.  Wall  St.  Journal,  Sept.  20,  p.  6. 

Virginian  ay. 

JUNE  EARNINGS.  — Gross,  $966,211— ino., 
$273,654;  net,  after  taxes,  $455,027 — inc.,  $119,- 
842.  Official,  July  31. 

EARNINGS,  seven  months  to  July  31.  — 
Gross.  $6,316,627  — inc.,  $1,409,669;  net,  after 
taxes,  $2,853,764 — inc.,  $497,916. 

JULY  EARNINGS.  — Gross,  $951,915— inc., 
$263,671;  net,  after  taxes,  $470,358  — inc., 
$163,773.  Official,  Aug-.  31. 

NEW  OFFICIALS.  — James  Berlingett  hav- 
ing resigned  as  Gen.  Mgr.  of  the  road,  the 
duties  of  that  office  were  taken  over  on  Sept. 
1 by  E.  E.  Kerwin,  V-P.  at  Norfolk,  Va.  C. 
P.  Stembel.  Supt.  of  Minneapolis  & St.  Louis 
RR..  has  been  appointed  Gen.  Supt.  of  the 
Virginian  Ry.  with  headquarters  at  Norfolk, 
Va.  Railway  Age  Gazette,  Sept.  7,  p.  443. 

Vltagraph  Co.  of  America. 

FORD  ANSWERS  LIBEL  SUIT.  — Henry 
Ford  filed  his  answer  July  9 to  the  |1,000,0$9 
suit  for  alleged  libel  brought  against  him  In 
the  Federal  District  Court  by  the  Vltagraph 
Co.  N.  Y.  Times,  July  10,  p.  18. 

Vogue  Co. 

STOCK  INCREASE  from  $200,000  to  $i,O0O.- 
000  filed  at  Albany,  N.  Y.,  July  11.  N.  T. 
Times,  July  12,  p.  16. 

Toloanio  Oil  Ik  Oas  Co.,  Zitd. 

STOCK  INCREASE.  — Directors  have  of- 
fered stockholders  the  right  to  subscribe  to 
one-twentieth  of  their  present  holdings  in  new 
stock  at  par.  Oil  & Gas  Journal,  July  19,  p.  8. 

Vulcan  Detinnlng  Co. 

JUNE  QUARTER  EARNINGS.— Sales,  etc., 
$288,996;  cost  of  tin  scrap,  expenses,  etc., 
$240,325;  sundry  credits,  $575;  net  profit  for 
period,  $49,246.  Total  surplus  June  30,  1917 
$524,429.  Official,  Aug.  17. 

Vulcan  Steal  Frodnets  Co. 

NEW  SHIPPING  SUBSIDIARY.— See  Otro- 
phon  Steamship  Co. 

NEW  DIRECTORS.— Gen.  T.  C.  du  Pont  has 
joined  the  directorate  of  Co.  Other  new  mem- 
bers on  the  Board  of  Directors  are  Frank  H. 
Hitchcock,  who  assumes  the  duties  of  V-P. 
and  L.  W.  Baldwin,  of  the  Empire  Trust  Co. 
Boston  Even.  Transcript,  Sept.  14,  p.  8. 

AUGUST  EXPORT  BUSINESS  in  steel 
amounted  to  $8,500,000,  compared  with  $7,000,- 
000  in  July.  The  Aug.  record  will  probably 
be  exceeded  this  month.  Wall  St.  Journal, 
Sept.  26,  p.  3. 

SUBSIDIARY  DIRECTORS,  ETC.  — See 
Ortophon  Steamship  Co. 

Vulture  Wonder  Mines  Co. 

NAME  CHANGED — STOCK  INCREASE.  — 
This  Co.  at  a recent  meeting  changed  its  title 
to  Nevada  Silver  Consolidated  Co.  and  In- 
creased its  capital  stock  from  $2,000,000  to 
$2,500,00'0  for  the  purpose  of  taking  over  the 
Golconda,  Dickey  V and  Spider  & Wasp  groups 
in  addition  to  the  original  Vulture  group,  N 
Y.  Commercial  Aug.  8,  p,  3. 


Wabash-Pittsburg  Terminal  By. 

WOULD  RE-Oi’EN  GOULD  SUIT.  — Daniel 
B.  Ely  and  Malcolm  Stuart,  acting  as  Trustees 
for  some  of  the  minority  bondholders  In  this 
defunct  Co.,  are  making  a fresh  attempt  to 
re-open  the  suit  against  George  .1.  Gould  and 
others  on  behalf  of  the  holders  of  about  $21,- 
000,000  worth  of  bonds  of  the  Wabash-Pitts- 
burg,  and  to  press  the  claim  of  these  bond- 
holders to  compensation,  both  in  cash,  of 
which,  it  is  alleged,  the  reorganization  com- 
mittee deprived  them  by  illegal  issue  of  bonds, 
and  in  stock  in  the  new  Co.  on  the  basis  of 
$1,000  worth  of  stock  at  par  for  each  $1,000 
bond.  N.  Y.  Times,  Aug.  2,  p.  14. 

DEFINITIVE  CERTIFICATES  READY.  — 
Notice  is  given  that  the  definitive  certificates, 
representing  the  Pfd.  and  Com.  stock  of  Co. 
called  for  by  the  interim  certificates  issued  by 
the  reorganization  committee  are  now  ready 
for  distribution  at  office  of  Central  Trust  Co., 
New  York.  It  is  requested  that  the  exchange 
be  made  as  promptly  as  possible.  N.  Y.  Times, 
Aug.  6,  p.  13. 

WftbaBlx  By. 

EARNINGS.  — Co.  earned  $464,000  surplus 
over  all  charges  in  May,  which  Is  at  an  annual 
rate  of  5%  on  both  classes  of  Pfd.  stock  and 
1.91%  on  Com.  stock.  The  surplus  for  the 
stocks  would  have  risen  to  that  level  earlier 
had  not  unseasonable  weather  and  traffic  con- 
gestion in  earlier  months  depressed  traffic  un- 
der normal.  Wall  St.  Journal,  July  2,  p.  6. 

JUNE  EARNINGS.  — Gross,  $3,381,619— 
Inc.,  $389,458;  net,  $1,075,366— inc.,  $108,668. 
Official,  July  26. 

JULY  EARNINGS.  — Gross,  $3,370,503— 
inc.,  $345,583;  net,  $1,061,061  — inc.,  $44,719. 
Official,  Aug.  29. 

CHANGE  OF  ANNUAL  MEETING.  — The 
by-  laws  have  been  amended  changing  the 
date  of  annual  meeting  to  the  third  Monday 
in  May,  commencing  in  1918.  The  next  annual 
meeting,  however,  will  be  held  Oct.  9,  1917. 
Wall  St.  Journal,  Sept.  8,  p.  7. 

AUG.  EARNINGS.  — Gross,  $3,526,218 — inc., 
$276,291;  net,  $1,074,756— dec.,  $48,604.  Official, 
Sept.  27. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $26,179,859— inc.,  $2,077,999;  net,  $7,- 
490,010 — dec.,  $4,854.  Wall  St.  Journal,  Sept. 
28,  p.  7. 

WabaMo  Cotton  Co.,  Iitd. 

NEW  DIRECTORS.  — J.  J.  Harty,  Kingston, 
and  W.  I.  Gear,  of  Montreal,  were  elected  di- 
rectors of  Co.  July  12.  Montreal  Gazette,  July 
13,  p.  14. 

INCOME  ACCOUNT,  year  ended  June  30.— 
Gross  profits,  $181,349;  depreciation,  $52,349; 
bond  interest,  $55,260;  writen  off,  etc.,  $12,418; 
total  deductions,  $120,027;  net  profits.  $61,321; 
profit  and  loss  surplus,  $238,659.  Montreal 
Daily  Star,  Sept.  3,  p.  12. 

Wabi  Iron  Works. 

MERGER.  — See  Electric  Steel  & Engi- 
neering Co. 

Wadsworth  Mfg*.  Co.,  Detroit. 

STOCK  INCREASE  from  $260,00®  to  $650,- 

000  filed  at  Lansing,  Mich.,  July  2.  Detroit 
Free  Press.  July  3,  p.  7, 

Wagner  Axle  Co. 

INCORP.  in  Del.,  Sept.  17,  with  $2,000,000 
capital.  Incorporators:  C.  L.  Rimlinger,  W. 
S.  Randall,  C.  M.  Egner.  N.  Y.  Times,  Sept. 
18,  p.  13. 

Wagner  Dlectrlo  Mfg.  Co. 

EXPANSION.  — Shareholders  will  vote  Aug. 

1 to  extend  scope  of  Co’s  business.  Chron., 
July  21,  p.  296. 
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GOVERNMENT  CONTRACT.  — A contract 
to  manufacture  half  of  a $12,000,000  order  for 
1,000  4-inch  guns  to  arm  merchantmen  and 
army  transports  and  a $3,000,000  order  for 
8-inch  shells  for  the  United  States,  have  been 
signed  by  the  Co.  according  to  statement  by 
Pres.  Layman.  Financial  America,  Aug.  22, 
p.  1. 

Wallace  Sandstone  Quarries,  Zitd. 

REORGANIZATION  PLAN.— A meeting  of 
bondholders  has  been  called  for  Nov.  12,  to 
vote  on  proposition  that  bondholders  release 
their  prior  claims  and  accept  an  equal  amount 
of  7%  cumulative  Pfd.  stock.  As  the  bonds 
are  very  largely  held  by  insiders,  it  is  stated 
that  plan  will  undoubtedly  go  through  without 
opposition.  Montreal  Daily  Star,  Sept.  26,  p. 
20. 

Waltham  Watch  Co. 

BUSINESS. — Although  the  business  of  Co. 
has  fallen  off  somewhat  from  the  peak  of 
1916,  Co.  is  said  to  have  a substantial  volume 
of  orders  on  its  books  and  sales  are  about 
normal  for  this  season.  Boston  News  Bur., 
Sept.  1,  p.  1. 

Walworth  MIg.  Co. 

PURCHASES  PLANT.  — Co.  has  just  com- 
pleted arrangements  through  Hayden,  Stone  Sk 
Co.,  by  which  it  will  purchase  from  the  U.  S. 
Steel  Corp.  the  Kewanee  plant  of  one  of  its 
subsidiaries,  the  National  Tube  Co. 

STOCK  OFFERING.  — A portion  of  the 
Com.  stock  of  Co.  will  very  shortly  be  offered 
for  subscription  by  Hayden,  Stone  & Co.  Bos- 
ton News  Bur.,  July  4,  p.  4. 

COM.  STOCK  OFFERED.  — Hayden,  Stone 
& Co.  are  offering  to  their  customers  the  right 
to  subscribe  to  a block  of  125,000  shares  of 
the  Com.  stock  of  Co.  Boston  News  Bur.,  July 
24,  p.  1. 

LISTING  PLAN  NOT  ABANDONED.— The 
statement  that  it  had  been  decided  to  abandon 
the  plan  for  listing  the  shares  of  Co.  on  the 
Boston  Stock  Exchange  is  false.  There  has 
been  no  change  in  the  plans  of  the  manage- 
ment. Boston  Even.  Transcript,  Aug.  13,  p.  S, 

MORTGAGE.  — Co.  has  filed  a mortgage 
with  the  Equitable  Trust  Co.,  New  York,  se- 
curing an  issue  of  $2,000,000  5%  bonds.  Chron., 
Sept.  22,  p.  1215. 

DIVIDEND  PROSPECTS.  — It  is  expected 
that  shares  of  the  reorganized  Co.  will  go 
on  a $1.50  per  share  dividend  basis  on  Jan.  1 
next.  Boston  Even.  Transcript,  Sept.  27,  p.  6. 

Wamsutta  Mills. 

EXTRA  DIVIDEND.  — Directors  have  de- 
clared regular  quarterly  dividend  of  lh%  and 
an  extra  dividend  of  4%,  both  payable  Sept. 
15  to  stock  of  record  Sept.  1.  Boston  Even. 
Transcript,  Sept.  1,  p.  10. 

Ward  & Mackey  Biscuit  Co. 

STOCK  OFFERED.  — The  Co.  is  offering 
for  public  subscription  5,000  shares  of  its  7% 
Cum.  Pfd.  treasury  stock,  par  $10,  at  $7  per 
share,  with  J of  a share  of  Com.  stock  as  a 
bonus  with  each  share  of  Pfd.  Co.  Is  capital- 
ized at  $1,500,000.  Office,  First-Second  Na- 
tional Bank  Bldg,,  Pittsburg,  Pa,  Pittsburg 
Dispatch,  Aug,  9,  p.  15. 

Warner  Co.,  Inc. 

CHANGE  OF  NAME  to  the  Pyne  Co.,  Inc., 
filed  at  Dover,  Del,,  Sept.  12.  N.  T.  Times, 
Sept.  13,  p.  17. 

Warner  Mutual  Water  Co. 

INCORP.  in  Cal.,  with  $6,000,000  capital. 
Directors:  Wm.  G.  Henshaw,  Oakland;  E.  Flet- 
cher, Wm.  M.  Gross,  San  Diego;  W.  E.  Hedges, 
Chicago;  E.  C.  Falkner,  Los  Angeles,  Cal.  San 
Francisco  Chron,,  Aug,  19,  p.  8. 


Warwick  Mills. 

DIVIDEND,  — Directors  have  declared  a 
semi-annual  dividend  of  4%,  payable  Aug.  1 to 
stock  of  record  July  25.  Last  year  the  Co. 
paid  8%  in  Aug.  Fin.  America,  July  20, 
p.  4. 

Waaapika  Q-old  Mines,  Iitd. 

INCORP.  in  Canada  with  $1,000,000  capi- 
tal. Office,  Toronto.  Montreal  Fin.  Times, 
June  30,  p.  7. 

Washburn  Wire  Co. 

INCORP.  in  Del.  July  2,  with  $1,000,000 
capital.  Incorporators;  : Albert  Palmer,  Mad- 
ison, N.  J.;  Frank  R.  Series,  East  Orange, 
N.  J. : George  F Handell,  Montclair,  N.  J. 
N.  Y.  Times,  July  3,  p.  15. 

PFD.  STOCK  REDEMPTION.  — Co.  has 
called  for  payment  its  $2,600,000  7%  Pfd. 
stock  at  $130  per  share.  This  action  was  taken 
because  of  the  fact  that  after  the  $1,250,000 
Com.  stock  received  8%  the  Pfd.  shared 
equally.  The  Com.  shareholders  therefore  ex- 
ercised their  right  to  call  in  the  Pfd.  stock. 
The  Pfd.  stock  was  paid  off  as  of  June  30. 

CHANGE  OF  DOMICILE— NEW  PFD. 

STOCK.  — Co.  has  changed  its  domicile  from 
Maine  by  taking  out  a Delaware  charter  and 
increasing  the  total  capital  from  $3,725,000  to 
$11,000,000.  It  Is  the  intention  to  put  out  a 
new  7%  Pfd.  stock  with  the  callable  feature  at 
a lower  figure  than  the  old  Pfd.  Fin.  Ameriea, 
July  4,  p.  4. 

TO  VOTE  ON  SALE  OF  ASSETS.  — A spe- 
cial meeting  of  stockholders  will  be  held  July 
10  to  vote  on  proposition  to  sell  the  assets  of 
Co.  to  Washburn  Wire  Co.,  a Delaware  Corp. 
Boston  News  Bur.,  July  4,  p.  2. 

VOTE  TO  SELL  ASSETS.  — Stockholders 
on  July  10  voted  to  sell  all  the  assets  to  the 
Washburn  Wire  Co.  of  Del.  Fin,  America, 
July  11,  p.  4. 

WAshiiwtou,  Baltimore  At  Annapolis  Xlectrle 

BX. 

JUNE  EARNINGS.  — Gross,  $93,503— inc., 
$24,886;  net,  $42,621 — inc.,  $13,491;  surplus,  af- 
ter charges,  $17,701 — inc.,  $12,468.  Fin.  Amer- 
ica, July  20,  p.  2. 

EARNINGS,  eight  months  to  Aug,  31.  — 
Gross.  $764,174 — inc.,  $175,397;  surplus,  $149,- 
070— inc.,  $73,041. 

AUG.  EARNINGS.  — Gross,  $155,563— inc., 
$66,576;  surplus,  $67,853 — inc.,  $51,035.  Cleve- 
land Plain  Dealer,  Sept.  22,  p,  11. 

tRTashlngton  Heights  Ice  Corp. 

INCORP.  in  N.  Y.  with  capital  of  $400,000; 
there  will  be  3,500  shares  of  Pfd.  stock,  par 
$100,  5,000  shares  of  Com.  stock  without  par 
value.  Fin.  America,  July  13,  p.  4. 

Washington  Iron  Co. 

NEW  HOLDING  CO.  — See  Breitung  Iron 
Co.  I 

Washlngton-Bow  Co.,  Provldenoa,  B.  I. 

INCORP.  in  R.  I.  with  $2,000,000  capital. 
Incorporators:  Frank  W.  Matteson,  W.  C.  Dart. 
Providence,  R.  I.;  Herbert  J.  Wells,  South 
Kingstown.  R.  I.  Banker  A Tradesman,  Juna 
30.  p.  1297. 

Washington  Tin  Plate  Co. 

BONDS  CALLED. — All  the  outstanding  First 
Mtge.  5%  Gold  bonds,  dated  Oct.  1,  1907,  have 
been  called  for  payment  at  par  and  Interest  on 
Oct.  1,  at  Colonial  Trust  Co.,  Pittsburg.  Chron., 
Sept.  16.  p.  1110. 

Washington  Water  Power  Co. 

PETITION.  — Co.  has  petitioned  City  Coun- 
cil of  Spokane,  Wash.,  for  cancellation  of 
ordinance  provisions  for  franchise  taxes  and 
maintenance  of  pavements  between  tracks. 
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Pres.  Huntlnf^ton  states  that  Co.  under  present 
conditions  is  operating:  at  an  actual  loss. 

Chron.,  Sept.  1,  p.  910. 

TRNDMRS  ASKED  by  Farmers’  Doan  & 
Trust  Co.,  New  York,  of  suiflcient  First  Re- 
funding 6s  to  exhaust  sum  of  $33,637.  Pro- 
posals received  until  Sept.  14.  N.  Y.  Times, 
Sept.  1,  p.  10. 

Wfttor  l*lft  ft  P«w«r  Co. 

INCORP.  at  Olympia,  Wash.,  July  16,  with 
$600, 00*  capital.  Incorporators:  F.  M.  Dewis, 
C.  B.  Barrow,  J.  G.  Stephens.  Seattle  Post- 
Intelligencer,  July  17,  p.  11. 

Waterbury  & Bristol  Tramway. 

CONSTRUCTION  DEDAYED.  — Inability  to 
get  labor  and  material  has  caused  postpone- 
ment of  the  construction  of  this  new  line  be- 
tween Bristol  and  Waterbury,  Conn.,  which 
was  scheduled  to  be  started  this  month.  Work 
will  probably  be  begun  next  spring.  Electric 
Ry.  Journal,  Sept.  8,  p.  420. 

Watsrloo,  CedAr  Tails  ft  IToxtlisni  Sy. 

BONDS  OFFERED.  — Allard,  Kinnear  & Co., 
Inc.,  New  York,  Boston  and  Philadelphia,  ar« 
offering  First  Mtge.  Sinking  Fund  5%  bonds 
of  Co. 

EARNINGS,  year  ended  May  31.  — Gross, 
$861,478;  net,  after  taxes,  $386,302;  surplus, 
$104,974.  Chron.,  July  21,  p.  291. 

Watkins  Coal  Co. 

TENDERS  ASKED  by  Scranton  (Pa.)  Trust 
Co.  for  sale  to  it  of  15-year  6%  bonds,  dated 
Dec.  1,  1909,  from  money  in  sinking  fund.  Of- 
fers received  until  Aug.  27.  Phila.  Public  Ded- 
ger,  Aug.  10,  p.  17. 

Watkins  Tubeless  Air  Cooled  Auto  Tire  Co. 

INCORP.  in  Del.,  Aug.  13,  with  $1,000,000 
capital.  Incorporators:  T.  C.  Watkins,  Ingram, 
Pa.;  W.  Burnside,  Pittsburg;  Morgan  Howells, 
Orville,  O.  N.  Y.  Times,  Aug.  14,  p.  15. 

Watson  Bros.  Iron  Works. 

PDANT  SODD. — The  Co’s  plant  at  Astoria, 
Ore.  has  been  sold  to  the  Pacific  Marine  En- 
gine Works  of  Portland,  Ore.  which  will  move 
the  machinery  of  the  plant  to  Portland.  Iron 
Age,  Aug.  16,  p.  413. 

Watson  Suspension  Wheel  ft  Kim  Corp. 

INCORP.  in  Del.,  Aug.  11,  with  $1,000, #00 
capital  to  take  over  the  busines  of  the  Watson 
Wheel  Co.  Incorporators;  A.  M.  Halliran,  M. 
H.  Morris,  iS.  A.  Williams.  N.  Y.  Times,  Aug. 
12,  p.  7. 

Watson  Wheel  Co. 

SUCCESSOR  CO. — See  Watson  Suspension 
Wheel  & Rim  Corp. 

Waukesha  Motor  Co.,  Waukesha,  Wis. 

BUSINESS,  ETC. — Reports  presented  at  an- 
nual meeting  indicated  that  the  total  volume 
of  business  during  the  last  fiscal  year  ap- 
proximated $2,250,000  and  prospects  for  the 
new  year  are  for  an  increase  of  50%.  Officers 
are  C.  A.  Haertel,  Pres.;  E.  R.  Estberg,  V-P. ; 
H.  M.  Horning,  Sec,  & Gen.  Mgr.;  S.  A.  Per- 
kins, Treas.  Iron  Age,  Sept.  27,  p.  769. 

Waupaca-Green  Bay  Kj. 

IN  RECEIVERSHIP.— This  Co.,  affiliated 
with  the  Green  Bay  & Western  RR.  has  gone 
into  the  hands  of  a receiver,  because  interest 
due  on  a $75,000  bond  issue  was  not  paid  in 
June.  Frank  D.  Seymour,  Gen.  Mgr.  of  the 
Green  Bay  & Western  has  been  named  re- 
ceiver. N.  Y.  Times,  Aug.  6,  p.  14. 

Wayland  Oil  ft  Gas  Oo. 

EARNINGS  are  running  at  a rate  equal  to 
or  in  excess  of  the  1916  earnings.  Profits  last 
year  amounted  to  a little  more  than  lli% 
net  on  the  Com.  stock.  Drilling  and  labor 


costs  have  increased  materially,  but  it  Is  be- 
lieved that  the  price  received  for  the  oil  at 
present  more  than  offsets  the  increased  expense 
of  production.  Baltimore  Sun,  Aug,  14,  p.  7. 

Wayne  Amusement  Co.,  Detroit. 

STOCK  INCREASE  from  $6,000  to  $600,0#0 
filed  at  Dansing,  Mich.,  Aug.  14.  Detroit  Free 
Press,  Aug.  15,  p.  13. 

Wayne  Coal  Co. 

TENDERS  ASKE’D  by  Colonial  Trust  Co., 
Pittsburg,  for  sale  to  it  of  I'irst  Mtge.  6% 
bonds,  dated  March  1,  1917,  for  purchase  and 
retirement  from  money  in  the  sinking  fund. 
No  tenders  will  be  received  after  Aug.  21. 
Pittsburg  Dispatch,  Aug.  3,  p.  13. 

Webbers  Tails  BK. 

ROAD  BEING  JUNKED.  — Press  dispatch 
from  Muskogee,  Okla.  on  Sept.  5 says  this 
road,  running  from  Warner  to  Webbers  Falls, 
10  miles,  has  been  sold  to  local  junkmen  who 
are  tearing  up  the  track.  Chron.,  Sept.  15, 

p.  1106. 

Weber  Department  Stores,  Chicago. 

STOCK  INCREASE  from  $200,00#  to  $2,- 
600,000  filed  at  Dover,  Del.,  July  26.  N.  Y. 
Times,  July  26,  p.  13. 

Webster-Thomas  Co. 

BALANCE  SHEET,  as  of  April  30,  filed 
with  Mass,  authorities,  shows  profit  and  loss 
surplus  of  $75,619;  total  assets  and  liabilities, 
$859,061.  Full  details  in  Banker  & Trades- 
man, July  28,  p.  169. 

Weetamoe  Mills. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  2%,  and  an  extra 
dividend  of  2%,  payable  Aug.  1 to  stock  of 

record  July  25.  Boston  Even.  Transcript, 
July  26,  p.  7. 

Weidely  Motor  Co.,  Indianapolis. 

CONTRACT.  — Co.  has  entered  into  con- 
tract with  the  Cleveland  Tractor  Co.,  Cleve- 
land, amounting  to  $3,000,000  to  manufacture 
tractor  motors  for  a period  of  three  years. 
Iron  Age,  Sept.  6,  p.  580. 

Weidmann  Silk  Dyeing  Co. 

STOCK  INCREASE.  — Co.  has  increased 
its  capital  stick  from  $2,000,000  to  $6,000,060. 
Boston  Even.  Transcript,  July  10,  p.  9, 

Wellman-Seaver-Morgan  Co. 

LARGE  EARNINGS. — Earnings  of  Co.  are 
running  at  a high  rate  on  the  $1,834,900  Com. 
stock  outstanding.  Nevertheless  the  Co’s 
agreement  with  its  banks  probably  will  pre- 
vent resumption  of  dividends  until  next  spring. 
Cleveland  Finance,  Sept.  22,  p.  275. 

Wells,  Fargo  ft  Co. 

MARCH  EARNINGS.  — Total  oper.  rev., 
$2,536,609 — inc.,  $515,148;  net,  after  taxes, 
$244,930 — dec.,  $108,946.  Wall  St.  Journal,  July 

16,  p.  2. 

APRIL  EARNINGS.  — Total  oper,  rev..  $2,- 
449,663 — inc.,  $401,566;  net,  after  taxes,  $169.- 
040 — dec.,  $122,389.  Wall  St.  Journal,  Aug.  7, 
p.  7. 

EARNINGS,  five  months  to  May  31.  — Total 
operating  revenue,  $11,554,676  — inc.,  $2,138,- 
603;  net,  after  taxes,  $454,401  — dec.,  $599,465. 

MAY  EARNINGS. — Total  operating  revenue, 
$2,435,245  — inc.,  $282,219;  net,  after  taxes, 
$106,309  — dec.,  $224,291.  Wall  St.  Journal, 
Sept.  24,  p.  2. 

Wenonah  Davelopment  Co.,  Inc. 

INCORP.  in  Del.,  July  11,  with  |1,50#,#0# 
capital.  Incorporators:  C.  L.  Rimlinger,  H.  M. 
Robinson  C.  M.  Egner.  N.  Y.  Times,  July  12, 

p.  16. 
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Wemer  Industries  Co.,  Clncinuati. 

STOCK  INCREASE  from  $10,000  to  $900,- 
000  filed  at  Columbus,  O.  Ohio  State  Journal, 
Aug-.  21,  p.  8. 

REPORTED  PURCHASE.  — See  Krell  Piano 
Co. 

West  Boylston  Xfg.  Co. 

BALANCE  SHEET,  as  of  June  30,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $1,529,579  and  total  assets  and  liabili- 
ties of  $7,103,870.  Details  given  in  Banker  & 
Tradesman,  Sept.  1,  p.  386. 

West  Coast  Chemical  Co. 

ACQUIRES  COAL  MINES.— A deed  has  been 
closed  whereby  Co.  becomes  the  owner  of  the 
Eureka  coal  mines,  comprising  200  arres,  and 
including  the  townsite  of  Cumberland,  Wash. 
Phillips  A.  Carleton  is  Pres,  and  Geo.  N.  Calk- 
ins is  Sec.  & Treas.  Seattle  Post-Intelligencer, 
Sept.  15,  p.  2. 

West  ISud  Bt.  Ay. 

PROPOSED  BOND  ISSUE.  — Co.  has  filed 
petition  with  the  Mass.  Public  Service  Comm, 
for  permission  to  issue  $468,000  6%  bonds 
reimburse  the  Boston  Elevated  Ry.  Co.  for 
additions  to  the  West  End  property.  Fin. 
America,  July  19,  p.  7. 

BONDS  OFFERED.  — Lee,  HIgginson  & Co. 
are  offering  $1,581,000  7%  Gold  bonds,  duo 
Aug.  1,1920,  at  102  and  interest,  to  yeld 
N.  T.  Times,  Aug.  2,  p.  14. 

BONDS  OFFERED.  — Merrill,  Oldham  & 
Co.,  Boston,  have  purchased  from  the  Co.  $570,- 
000  7%  bonds,  due  Sept.  1,  1947,  which  are 
being  offered  at  10'6i  and  interest,  to  yield 
62%  per  annum.  Official,  Sept.  12. 

West  India  Sugar  Corp. 

STOCK  INCREASE  from  $800,000  to  $2,390,- 
000  filed  in  Richmond,  Va.  Chron.,  July  14,  p. 
188. 

West  Jersey  ft  Seashore  AB. 

MAY  EARNINGS.  — Gross,  $631,548— inc., 
$16,898;  net,  after  taxes,  $103,190 — dec.,  $10,- 
663;  total  income,  $113,397 — dec.,  $10,490;  sur- 
plus, after  charges,  $61,660 — dec.,  $4,887.  Offi- 
cial, July  3. 

JUNE  EARNINGS.  — Gross,  $710,581— inc., 
$64,066;  net,  after  taxes,  $137,609  — inc., 

$4,060;  total  income,  $148,704 — inc.,  $3,643; 
surplus,  after  charges,  $95,188  — inc.,  $6,927, 
Official,  Aug.  2. 

EARNINGS,  seven  months  ended  July  31. — 
Gross,  $4,610,793  — inc.,  $285,891;  net,  after 
taxes,  $551,645  — dec.,  $222,692;  total  income, 
$626,023 — dec.,  $217,260;  surplus,  after  chgs., 
$259.116— dec.,  $171,244. 

JULY  EARNINGS.  — Gross,  $1,072,328  — 
inc.,  $87,121;  net,  after  taxes,  $386,386 — dec., 
$7,439;  total  income,  $402,720  — dec.,  $2,053; 
surplus,  after  charges,  $347,933 — inc.,  $2,685. 
Official,  Sept.  4. 

West  Penn  Po-wer  Co. 

JUNE  EARNINGS.  — (Inch  Sub.  Coo.).— 
Gross,  $314,459 — inc.,  $86,172;  net,  after  taxes, 
$89,843 — dec.,  $10,153;  surplus,  after  charges, 
$51,502— dec.,  $10,151.  Wall  St.  Journal,  July 

28,  p.  6. 

NOTES  OFFERED.— A.  B.  Leach  & Co., 
Halsey,  Stuart  & Co.,  New  York,  and  Contin- 
ental & Commercial  Trust  & Savings  Bank, 
Chicago,  are  offering  $2,000,000  2-year  6% 
collateral  gold  notes,  dated  Aug.  1,  1917;  duo 
Aug.  1,  1919,  at  983  and  interest,  yielding 
about  6.65%.  N.  Y.  Times,  Aug.  9,  p.  16. 

EARNINGS,  seven  months  to  July  31  (inch 
sub.  cos.).  — Gross,  $2,222,114 — inc.,  $588,087; 
net,  after  taxes,  $770,167 — inc.,  $12,854;  sur- 
plus, after  charges,  $501,272 — Inc.,  $8,877;  bal- 
ance, after  Pfd,  dividends,  $419,605 — dec.,  $14,- 
456. 


JULY  EARNINGS  (inch  sub.  cos,). — Grosfi^ 
$304,382 — inc.,  $75,569;  net,  after  taxes,  $80,- 
282 — dec.,  $8,443;  surplus,  after  charges,  $41,- 
438 — dec.,  $8,943;  balance,  after  Pfd.  dividends, 
$29,771— dec.,  $8,943.  Wall  St.  Journal,  Aug. 
24,  p.  6. 

West  Peim  Ays. 

STOCK  REGISTRAR.  — The  Bankers  Trust 
Co.,  New  York,  has  been  appointed  Registrar 
for  Co.’s  stock.  N.  Y.  Times,  July  7,  p.  12. 

INITIAL  DIVIDEND.  — Directors  on  July 
19  declared  dividend  No.  1 of  1^%  on  the  6% 
Cum.  Pfd.  stock  of  Co.,  payable  Sept.  16  to 
stock  of  record  Sept.  1.  N.  Y.  Times,  July  21, 

p.  12. 

JUNE  EARNINGS  (Inch  Sub.  Cos.).— Gross, 
$637,180 — inc.,  $123,167;  net,  after  taxes,  $245,- 
914 — inc.,  $7,645;  surplus,  after  charges  and 
dividends,  $78,890— inc.,  $13,913.  Wall  St, 

Journal,  July  28,  p.  7. 

JULY  EARNINGS  (inch  sub.  cos.).— Gross, 
$653,655 — inc.,  $116,766;  net,  after  taxes,  $252,- 
886 — inc.,  $5,024;  surplus,  after  charges  and 
sub.  divds.,  $110,655 — inc.,  $35,846.  Wall  St. 
Journal,  Aug.  24,  p.  6. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $4,991,025 — inc.,  $954,577;  net,  $2,259,- 
109  — inc.,  $124,976;  surplus,  after  charges, 
taxes,  divds.,  etc.,  $717,483 — inc.,  $118,538. 

AUG.  EARNINGS.  — Gross,  $664,165— inc., 
$121,646;  net,  $289,593  — inc.,  $16,346;  surplus, 
after  charges,  taxes,  divds.,  etc.,  $111,747  — 
inc.,  $37,694,  Fin.  America,  Sept.  26,  p.  2. 

We«t  Porto  Siico  Sugar  Co. 

PFD.  STOCK  OFFERED.  — Toole,  Henry  & 
Co.,  New  York,  are  offering  the  Pfd,  stock  of 
Co.  at  a price  to  yield  8%.  This  stock  carries 
with  it  a bonus  of  10%  in  Com.  stock.  Wall 
St.  Journal,  Aug.  7,  p.  5. 

West  Sldo  Belt  MM. 

NEW  DIRECTOR.  — Walter  L.  Haenlen  of 
the  firm  of  Chas.  Fearon  & Co.,  Philadelphia, 
has  been  elected  a director  of  Co.  Phlla.  News 
Bur,,  July  5,  p.  2. 

West  Texas  Mica  Co. 

INCORP.  in  Del.,  Aug.  6,  with  $2,500,000 
capital.  Incorporators:  S.  Keith,  San  Angelo, 
Tex.;  D.  R.  McNeal,  W.  O.  Illfley,  Houston. 
Tex.  N.  Y.  Times,  Aug.  7,  p.  15. 

West  United  Verde  Copper  Co 

SUCCESSOR  CO. — See  Jerome-Victor  Exten- 
sion Mining  Co, 

West  Virginia  Traction,  & Electric  Co. 

NOTES  ALL  SOLD.— Bonbright  & Co.,  Inc. 
announce  that  the  entire  issue  of  $1,800,000  6% 
bond  secured  notes,  dated  May  1,  1917,  due 
May  1,  1919,  have  all  been  sold.  N.  Y.  Times, 
Aug.  9,  p.  16. 

Westchester  Street  RR.  Co. 

MAY  EARNINGS.  — Gross,  $21,863— dec., 
$1,102;  oper.  def,,  after  taxes,  $1,826 — dec.,  |2,- 
377;  other  income,  $29 — inc.,  $2;  deficit,  after 
charges,  $3,965 — inc,  def,,  $2,746.  Official,  July 
9. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $140,591  — dec.,  $1,069;  deficit,  after 
taxes,  $2il,475 — inc;  def.,  $1  3,365:  total  net 

deficit,  $21,278 — inc,  def.,  $13,347:  deficit,  after 
char.ges,  $35,937 — inc.  def.,  $15,632. 

JULY  EARNINGS.  — Gross,  $25,394— inc., 
$2,269;  net,  after  taxes,  $30 — dec..  $61*6 ; total 
income,  $62 — dec.,  $689;  deficit,  after  charges, 
$2,146 — inc.  def.,  $1,082.  Official,  Sept.  6. 

Western  Alkali  Refining  Co.,  Wilmington. 

INCORP.  In  Del.,  Aug.  30,  with  $2,000,000 
capital.  Incorporators:  C.  R.  Mudge,  C.  D. 
Hopkins,  A.  M.  Gorman,  Wilmington,  Del.  N. 
Y.  Times,  Aug.  31,  p.  13. 
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Western  Canada  Power  Co.,  Iitd. 

NKW  BONDS  RTOADY.  — Notice  Is  given  to 
holders  of  First  Mortgage  bonds  dated  June 
30,  1909,  that  there  are  now  available  at  Royal 
Trust  Co.,  Montreal,  permanent  engraved  First 
Mortgage  5%  bonds,  bearing  interest  from 
July  1,  1917,  which,  pursuant  to  reorganization 
plan,  will  be  delivered  to  holders  of  First 
Mortgage  5%  bonds  who  surrender  said  bonds 
for  exchange,  with  Jan.  1,  1916  and  subse- 
quent coupons  attached.  Holders  will  receive 
in  exchange  First  Mortgage  bonds  of  princi- 
pal amount  equal  to  the  principal  amount  sur- 
rendered and  in  addition  10-year  7%  Debent- 
tures  of  principal  amount  equal  to  10%  of  the 
bonds  surreidered.  Montreal  Daily  Star,  Aug. 
29,  p.  16. 

Western  Development  Co.,  ClUcago. 

STOCK  INCREASE  from  $100,000  to  $500, r 
000  filed  at  Dover,  Del.,  Sept.  19.  Phila.  Pub- 
lic Ledger,  Sept.  20,  p.  15. 

Western  Dlectrlc  Co.,  Inc. 

SALES  for  the  first  eight  months  of  the 
year  were  approximately  $100,000,000  or  at 
annual  rate  of  $133,000,000  which  compares 
with  just  under  $107,000,000  during  the  12 
months  to  Dec.  31,  1916.  It  is  a record  of 
business  which  the  Co.  has  never  before  at- 
tained. Wall  St.  Journal,  Sept,  18,  p,  1. 

Western  Exploration  Co. 

PURCHASES, — Co.  announces  the  purchase 
of  the  Fremont  Oil  Co.  and  all  its  rights  and 
interest  in  the  Hudson  Oil  Co.  Rocky  Moun- 
tain News,  Sept.  19,  p.  10. 

Western  Grocer  Co. 

STOCK  DIVIDEND.  — Co.  has  paid  a Com. 
stock  dividend  of  16%  from  surplus,  adding 
$304,000  to  the  outstanding  Com.  stock,  mak- 
ing it  now  $2,204,000.  N.  Y.  Times,  Aug.  16, 
p.  17. 

Western  Maine  Power  Co. 

NOTE  OFFERING.— Beyer  & Small,  Port- 
land, Me.  are  offering  at  97J  and  interest, 
yielding  6|%,  this  Co’s  issue  of  $108,000  First 
Lien  5%  secured  notes,  dated  Dec.  1,  1916; 
due  Dec.  1,  1919.  Chron.,  Sept.  22,  p,  1216. 

Western  Maryland  »y. 

MAY  EARNINGS.  — Gross,  $1,060,220— inc., 
$59,300;  net,  after  taxes,  $198,353 — dec.,  $160,- 
182.  Official,  July  3. 

JUNE  EARNINGS.— Gross,  $1.101,587— inc., 
$108,425;  net,  after  taxes,  $255,587  — dec., 
$115,972.  N.  Y.  Sun,  Aug.  3,  p.  9. 

PROPOSED  BOND  ISSUE.  — At  the  annual 
meeting  on  Oct.  17  stockholders  will  vote  on 
the  issuance  of  $150,000,000  serial  bonds,  to 
bear  interest  at  rate  not  in  excess  of  6%. 
Fin.  America,  Aug.  15,  p,  2. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $7,527,940 — inc.,  $1,033,700;  net,  after 
taxes,  $1,859,089 — dec.,  $281,691. 

JULY  EARNINGS.  — Gross,  $1,208,982— 

inc.,  $239,773;  net.  after  taxes,  $358,297 — inc., 
$20,702i.  Official,  Sept.  6. 

Western  New  York  8c  Pennsylvania  Ry. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $8,420,208  — inc.,  $761,324;  net,  after 
taxes,  $535,333 — dec.,  $902,141;  total  income, 
$557,540 — dec.,  $905,429;  deficit,  after  charges, 
$1,000,231 — inc.  def.,  $991,368. 

JULY  EARNINGS.  — Gross,  $1,395,469— 

inc.,  $186,415;  net,  after  taxes,  $191,303 — dec., 
$88,667;  total  Income,  $194,177 — dec.,  $89,285; 
deficit,  after  charges,  $24,031 — inc.  def.,  $100,- 
617.  Official,  Sept.  4. 


Western  Ohio  »y.  Co. 

PFD.  DIVIDEND  PASSED.  — Pres.  F.  D. 
Carpenter  states  that  upon  careful  considera- 
tion and  in  the  interest  of  its  various  securi. 
ties  the  directors  have  decided  to  omit  pay- 
ment of  the  .July,  1917,  dividend  on  the  First 
Pfd.  stock.  The  dividend  is  cumulative.  Cleve- 
land Plain  Dealer,  June  29,  p.  15. 

Western  PacifLo  RR. 

MAY  EARNINGS.  — Gross,  $913,609— inc., 
$293,370;  net,  after  taxes,  $375,547- inc.,  $211,- 
494.  Wall  St.  Journal,  July  9,  p.  7. 

JUNE  EARNINGS.  — Gross,  $902,635;  net, 
after  taxes,  $376,729;  total  income,  $382,046. 
Fin.  America,  Au,g.  7,  p.  2. 

FINANCING  ARRANGEMENTS.  — This  Co. 
and  the  Oakland,  Antioch  & Eastern  Ry.  have 
entered  into  an  agreement  whereby  the  former 
road  will  finance  the  latter  in  the  construction 
of  a branch  line  to  tap  Suisun  and  the  Vaca 
Valley.  The  project,  it  is  said,  will  involve 
an  expenditure  of  about  $500,000.  San  Fran- 
cisco Chron.,  Aug.  6,  p.  2. 

NEW  DIRECTOR.  — Thos.  S.  Montgomery 
of  San  Jose  has  been  elected  a member  of  the 
Board  of  Directors.  San  Francisco  Chron., 
Aug.  7,  p.  5. 

EARNINGS,  seven  months  to  .July  31.  — 
Gross,  $5,267,688;  net,  after  taxes,  $1,758,023; 
total  income,  $1.842.50i7. 

JULY  EARNINGS.  — Gross,  $820,588;  net, 
after  taxes,  $255,724;  total  income,  $281,375. 
Fin.  America,  Sept.  6,  p.  2. 

We»tern  Phosphate  Mining  8c  Mfg.  Co. 

STOCK  OFFERED.  — E.  J.  Hanke  & Co., 
Salt  Lake  City,  Utah,  are  offering  unsold  por- 
tion of  50,000  shares  of  Co’s  stock,  par  $1. 
Circular  on  request.  Cincinnati  Enquirer,  Aug. 
2,  p.  10. 

Western  Power  Co.  of  Canada,  Ltd. 

JUNE  GROSS  EARNINGS  were  $37,301,  an 
increase  of  20.5%,  and  net  $27,815,  an  increase 
of  28.6%.  Net  earnings  for  the  twelve  months 
ended  June  30,  1917,  were  $147,076,  an  increase 
of  31%.  Wall  St.  Journal,  Aug.  7,  p.  6. 

JULY  EARNINGS.  — Gross,  $35,777 — inc., 
7.3%;  net,  after  taxes,  $25,243  • — dec.,  1.8%. 
N.  Y.  Times,  Aug.  30,  p.  17. 

Western  Power  Co.  of  N.  J. 

PFD.  DIVIDEND.— A dividend  of  $1.18  has 
been  declared  on  Pfd.  stock  of  Co.,  payable 
Oct.  15  to  stock  of  record  Sept.  29.  This  com- 
pares with  $1.30  paid  last  quarter.  Wall  St. 
Journal,  Sept.  26,  p.  6. 

Western  Power  Corp. 

PFD.  DIVIDEND. — ^Corp.  has  declared  quar- 
terly dividend  of  1%  on  Pfd.  stock,  payable 
Oct.  15  to  stock  of  record  Sept,  29.  Accumu- 
lated dividends  amount  to  9|%,  Wall  St.  Jour- 
nal, Sept.  26,  p.  6. 

Western  Products  Corp. 

INCORP.  in  Del.,  Aug.  8,  with  $1,000,000 
capital.  Incorporators:  S.  B.  Howard,  G.  V. 
Reillv,  John  A.  Moore.  N.  Y.  Times,  Aug.  9, 
p.  15. 

Western  Realty  Co. 

ACQUISITION.— See  Boca  & Loyalton  RR. 

Western  States  O-as  9c  Electric  Co. 

MAY  EARNINGS.  — Gross,  $110,311— inc., 
$12,744;  net,  $48,556 — inc.,  $4,357.  N.  T.  Times, 
July  1 p.  7,  Sec.  “E.” 

EARNINGS,  year  ended  May  31.  — Gross, 
$1,295,224 — inc.,  $84,226;  net,  after  taxes,  $620,- 
185 — inc.,  $37,981;  surplus,  after  charges,  $374,- 
924 — inc.,  $31,253.  Fin.  America,  July  4,  p.  2. 
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JUNE  EARNINGS.  — Gross,  $115,149 — inc., 
$13,984;  net,  after  taxes,  $64,983 — inc.,  $2,586. 
Wall  St.  Journal,  July  31,  p>  6. 

JULY  EARNINGS.  — Gross,  $109,869 — inc., 
$11,788:  net,  $52,066  — inc.,  $5,020.  Wall  St. 
Journal,  Aug-.  20,  p.  6. 

EARNINGS,  twelve  months  to  Aug.  31.  — 
Gross,  $1,340,441  — inc.,  $121,443;  net,  after 
taxes,  $630,712 — inc.,  $49,358. 

AUG.  EARNINGS.  — Gross,  $116,849— inc., 
$19,334;  net,  after  taxes,  $55,428  — inc.,  $8,343. 
N.  Y.  Times,  Sept.  23,  p.  6,  Sec.  E. 

Western  ITnlon  Telegraph  Co. 

SERVICE  RESUMED.  — Arrangements  have 
been  virtually  completed  whereby  the  Co.  will 
again  operate  wire  service  along  the  lines  of 
the  Pennsylvania  RR.  from  Pittsburg  to  New 
York.  The  RR.  Co.  in  1902  removed  the  Tele- 
graph Co’s  equipment  as  a result  of  certain 
litigation,  but  now  a new  and  satisfactory  con- 
tract having  been  agreed  upon  the  Co.  will 
resume  its  service.  Chron.,  June  30,  p.  2666. 

EARNINGS,  six  months  ended  June  36 
(June  estimated).  — Gross,  $36,422,737 — inc., 
$7,178,607;  net,  after  taxes,  etc.,  $7,491,562— 
inc,,  $846,514;  surplus,  after  charges,  $6,825,- 
627 — inc.,  $846,514.  Pin.  America,  July  11, 
p.  T. 

JUNE  EARNINGS.  — Gross  $6,400,228— inc., 
$1,355,781;  net,  after  taxes,  $1,480,803' — inc., 
$209,160.  Boston  News  Bur.  Aug.  14,  p.  4. 

EARNINGS,  seven  months  to  July  31.  — 
Gross,  $42,157,080 — inc.,  $8,628,656;  net,  after 
taxes,  $10,065,689' — inc.,  $910,433. 

JULY  EARNINGS.  — Gross,  $6,444,690  — 
inc.,  $1,440,288;  net,  after  taxes,  $1,274,744 — 
inc..  $63,028.  Financial  America,  Sept.  12, 
p.  5. 

Western.  Utah  Zhctenslou  Copper  Co.  of  Pitts- 
burg, pa. 

STOCK  INCREASE  from  $1,600,000  to  $2.- 
SOO.O'O'O  filed  at  Dover,  Del.,  July  31.  N.  Y. 
Times,  Aug.  1,  p.  14. 

Western  Washington  Power  Co. 

ACQUISITION.  — The  Hebb  power  site  on 
the  White  River,  owned  by  the  Mountain  De- 
velopment Co.,  on  June  28  passed  to  the  con- 
trol of  the  Western  Washington  Power  Co., 
the  deal  for  its  purchase  for  approximately 
$1,000,000  having  been  consummated  early  in 
Jan.  last.  The  purchasing  Co.  is  a subsidiary 
of  the  Puget  Sound  Trac.,  Light  & Power  Co. 
Seattle  Post-Intelligencer,  June  29,  p.  8. 

Westinghonse  ZReotric  ft  Mfg.  Co. 

EXCESS  PROFITS  TAX  is  estimated  to  cost 
Co.  in  the  coming  year  on  the  basis  of  $18,- 
000,000  net  earnings,  about  $2,232,000,  which 
is  equal  to  about  3%  on  $75,000,000  capital 
stock.  Wall  St.  Journal,  July  21,  p.  5. 

NO  ISSUE  OF  NOTES  PLANNED.  — The 
rumor  which  has  percolated  through  the  finan- 
cial district  that  Co.  is  on  the  eve  of  creat- 
ing a further  issue  of  securities  in  the  form 
of  $10,000,'000  notes,  is  emphaticallj^  denied  by 
officials  of  the  Co.  They  assert  that  such 
rumors  have  no  basis  in  fact  and  that  the 
Corp.  has  no  thought  of  creating  further 
capital  obligations.  Boston  News  Bur.,  July 
26,  p.  1. 

NOTES  TO  BE  PAID.  — It  is  understood 
that  Co’s  10-year  Collateral  notes,  maturing 
Oct.  1,  will  be  paid  off  at  maturity  at  Bankers 
Trust  Co.,  New  York,  Trustee.  There  will  be 
no  new  issue  of  notes  to  replace  the  issue. 
Chron.,  Sept.  1,  p.  916. 

CONTRACT  SUIT.— See  New  England  West- 
inghouse  Co. 


Westmoreland  Coal  Co. 

DIVIDEND  INCREASE.  — Co.  has  declared 
a dividend  of  4%  payable  Oct.  1 which  will 
make  a total  of  10%  for  the  year  1917.  In 
each  of  the  first  three  quarters  this  year  and 
for  a considerable  period  previously  2%  was 
paid  quarterly. 

NEW  VICE-PRES.  — George  McCall  has 
been  elected  V-P.  to  succeed  the  late  Harry 
C.  Adams.  Howard  Yearsley  has  been  elected 
Asst.  Sec.  N.  Y.  Sun,  Sept.  19,  p.  9. 

Wettlaufer  Iiorraln  Silver  XSines,  ltd. 

LEASE. — Properties  of  Co.  have  been  leased 
to  the  Pittsburg  Lorrain  Syndicate  for  a period 
of  one  year.  During  the  past  year  the  prop- 
erties have  been  leased  by  the  Comfort  Min- 
ing & Leasing  Co.,  which  lease  has  now  ex- 
pired. Fin.  America,  Sept.  25,  p.  2. 

Weyman  Bruton  Co. 

EXTRA  COMMON  DIVIDEND.  — Co.  has 
declared  regular  quarterly  dividend  of  3%  and 
an  extra  dividend  of  2%  on  Com.  stock,  both 
payable  Oct.  1 to  stock  of  record  Sept.  17. 
Wall  St.  Journal,  Sept.  6,  p.  7. 

Wharton  Iron  & Steel  Co. 

ITALIAN  GOVT.  ORDER.  — Co.  has  sold 
10,000  tons  of  standard  Bessemer  iron  to  the 
Italian  Commission  for  export  to  Italy  over 
the  balance  of  this  year.  Price  is  understood 
to  be  between  $50  and  $52  per  ton  at  the 
furnace.  Wall  St.  .Journal,  Sept.  20,  p.  7. 

Wharton  Steel  Co. 

EXECUTIVE  COMMITTEE.  — The  follow- 
ing have  been  appointed  members  of  the  Exec- 
utive Committee:  John  E.  Perry,  J.  Leonard 
Replogle,  Chairman;  I.  Townsend  Burden  and 
L.  E.  Warind.  N.  Y.  Times,  July  3,  p.  IS. 


Wheeling  ft  lake  Brie  BB. 

MAY  EARNINGS.  — Gross,  $918,274 — dec., 
$24,411;  net,  after  taxes,  $247,321 — dec.,  $113,- 
617.  Wall  St.  Journal,  July  9,  p.  7. 

NEW  OFFICERS  AND  DIRECTORS.  — Co. 
has  elected  the  following  officials:  Carl  R. 
Gray,  Chairman  of  the  Board,  succeeding  L.  F. 
Loree,  resigned;  M.  C.  Byers  and  Bertram  Cut- 
ler, directors,  to  succeed  H.  H.  Porter  and 
Johnston  De  Forest,  resigned.  N.  Y.  Times, 
July  11,  p.  13. 

JUNE  EARNINGS.  — Gross,  $1,086,880— inc., 
$128,646;  net,  after  taxes,  $351,068 — dec.,  $4,- 
864.  N.  Y.  Times,  July  20,  p.  13. 

REPORT,  year  ended  Deo.  31.  — Gross,  $10,- 
003,608 — inc.,  $3,039,728;  net,  after  taxes,  $2,- 
630,754 — inc..  $732,848;  total  income,  $2,688,060 
— inc..  $773,267;  surplus,  after  charges,  etc., 
$243.874 — inc.,  $87,774.  Wall  St.  Journal,  Aug. 
11,  p.  5. 

JULY  EARNINGS.- Gross,  $1,100,618 — inc., 
$161,694;  net,  after  taxes,  $351,825 — inc,,  $26,- 
951.  Wall  St  Journal,  Aug.  22.  p.  6. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $6,949,406  — inc.,  $250,489;  net,  after 
taxes,  $1,903,900 — dec,,  $383,639. 

AUG.  EARNINGS. — Gross,  $1,146,967 — Ina, 
$167,839;  net,  after  taxes,  $364,070 — inc.,  $11,- 
639.  Wall  St.  Journal.  Sept.  26,  p.  7. 

Wheeli^  Corrugating  Co. 

MERGER, — See  Whitaker-Glessner  Co. 

Wheeling  Steel  ft  Iron  Co. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  2%  and  an  extra 
dividend  of  2%,  both  payable  Oct.  1.  Pitts- 
burg Dispatch,  Sept.  5,  p.  10. 
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Whltaker-G-lessner  Co. 

ACQUISITION.  — Co.  has  acquired  the 
Wheeling  Corruffatingr  Co.  This  information 
came  to  liffht  in  reading-  the  text  of  one  of  the 
largest  mortgage  deeds  ever  recorded  in  Ham- 
ilton County.  Tlie  Union  Trust  Co.  of  Pitts- 
burg is  trustee  of  an  issue  of  $7,600,000  First 
Mtge.  bonds.  Wall  St.  Journal.  Aug.  1,  p.  6. 

NEW  MHjLS.  — Contracts  for  the  erection 
of  six  more  sheet  mills  have  been  let  by  Co. 
The  Dravo  Construction  Co.  and  the  McClintic- 
Marshall  Construction  Co.  were  given  the  con- 
tracts. Ohio  State  Journal,  Aug.  9,  p.  2. 

White  (James  Z*.)  ft  Co.,  Ino. 

INCORP.  in  N.  Y.  with  $1,000,000  capltftl. 
Incorporators:  Henry  D.  Cooper,  Henry  Mur- 
phy. Winfield  S.  Kimball.  54  Worth  St.  New 
York.  Wall  St.  Journal,  July  28,  p.  7. 

White  Caps  Extension  Mines  Co. 

LISTED  ON  CURB.— N.  Y.  Curb  Market 
Assn,  has  listed  and  admitted  to  trading  the 
2.000.000  capital  shares  of  Co.  of  a par  value 
of  10  cents  as  a prospect.  U.  S.  Corp.  Co. 
is  Transfer  Agent  and  Registrar.  Financial 
Ameica.  Sept.  21,  p.  7. 

White  (E.  Q.)  Co. 

RUSSIAN  GOVT.  ORDER.  — See  W.  H. 
McElwain  Co. 

White  Motor  Co. 

NEW  DIRECTOR.  — Michael  Gavin  has 
been  elected  a director  to  fill  vacancy  caused 
by  resignation  of  Theo.  Roosevelt,  Jr.  N.  Y. 
Sun.  Aug,  18,  p.  8. 

White  Pass  ft  Tnkon  Zty.,  Etd. 

INTEREST  TO  BE  PAID  IN  DEBENTURE 
STOCK.  — ■ Pursuant  to  agreement  adopted  at 
meetings  of  holders  of  the  5%  Consol.  First 
Mtge.  Debenture  stock  and  the  6%  Debentures, 
held  on  Feb.  16,  1916,  the  Interest  payable  on 
both  securities  for  the  year  ending  June  SO, 
1917,  will  be  satisfied  by  the  issue  of  income 
debenture  stock  in  lieu  of  cash.  Chron.,  July 
21.  p.  291. 

White  Plains  Oil  ft  Gas  Co. 

INCORP.  In  Okla.,  with  $600,0'0*  capital. 
Incorporators.  C.  T.  Guthrie,  Clyde  Turley, 
Cleveland,  Okla.:  A.  S.  Busby,  San  Antonio, 
Tex,  Manufacturers  Record,  Aug.  9,  p,  67. 
PURCHASE.  — See  Vann  Oil  Co. 

White  SteTTlng  Machine  Co. 

STOCK  INCREASE  from  $2,506,#0«  to  $3.- 
000,000  filed  at  Columbus  O.  Cleveland  Fi- 
nance, July  21.  p.  66. 

White  Shipbuilding  Co. 

SALE  OF  PLANT.  — See  Eastern  Shore 
Shipbuilding  Co. 

White  Star  Coal  Co. 

SALE.  — See  American  Light  & Traction  Co. 

Whitman  Agricultural  Co. 

MERGER.  — See  Whitman-Bull  Tractor 
Co. 

Whitman  Bull  Tractor  Co. 

INCORP.  in  Del.,  June  28,  with  $2,70#,000. 
Incorporators:  C.  L.  Rimllnger,  H.  M.  Rob- 
inson, C.  M.  Egner,  Wilmington.  N.  Y.  Times, 
June  29,  p.  17. 

MERGER.  — Contracts  have  been  signed 
for  merging  the  Bull  Tractor  Co.  and  the  Toro 
Motor  Co.  yith  the  Whitman  Agricultural  Co. 
of  St.  Louis.  The  Corp.  will  be  known  as  the 
Whitman-Bull  Tractor  Co.  and  will  have  a 
capitalization  of  $1,250,000.  P.  J.  Lyons,  of 
Minneapolis,  Pres,  of  the  Bull  concern,  will  be 
res.  of  the  new  Corp.  In  addition  to  the  cap- 
allzatlon  of  $1,250,000  of  8%  Cum.  Pfd.  stock, 
there  are  12,000  shares  of  no  par  value  Com, 
stock.  Phila.  Public  Ledger,  July  5,  p,  17. 


STOCK  OFFERED.  — G.  V.  Halliday  A Co.. 
St.  Louis,  are  offering  at  par,  with  the  right 
to  purchase  one  share  of  Com.  stock  at  $50 
with  each  five  shares  of  Pfd.,  $600,000  8%  Cum. 
Pfd.  stock  of  Co.  Chron.,  July  21,  p.  296, 

Whitman  (Wm.)  Co. 

TREASURER  RESIGNS.  — H.  H.  Whitman 
has  resigned  as  Treas.  of  Co,  to  enter  the 
Officers  Reserve  Corps,  training  camp.  Boston 
News  Bur.,  Aug.  21,  p.  11. 

Whitman  MHls. 

EXTRA  DIVIDEND.  — Co.  has  declared 
regular  quarterly  dividend  of  2%  and  extra 
of  1%,  payable  Aug.  16  to  stock  of  record  Aug. 
7.  Wall  St.  Journal,  July  26,  p.  7. 

Whltman-Schwars  Corp. 

INCORP.  in  Pa.,  Sept.  16,  with  $500,000 
capital  by  Carl  K,  Deen,  Camp  Hill,  Pa.  Phila. 
Public  Ledger,  Sept.  17,  p.  17, 

Wichita  Falls  ft  Borthwestem  By. 

TIME  FOR  DEPOSIT  EXTENDED.  — The 
bondholders’  committee,  Elisha  Walker,  Chair- 
man, has  extended  the  time  for  the  further 
deposit  of  First  A Refunding  Mtge.  5%  bonds, 
until  July  21,  after  which  date  no  bonds  will 
be  received  except  upon  such  terms  as  the 
committee  in  its  discretion  shall  impose.  N. 
Y.  Times.  July  3,  p.  15. 

BONDHOLDERS’  COMMITTEE.  — The  fol- 
lowing have  consented  to  act  as  a protective 
committee  for  the  First  Mtge.  5%  bonds,  due 
1939:  Oscar  L.  Gubelman,  Chrm.,  Oliver  C, 
Fuller,  Henry  W.  George,  Austin  McLanahan, 
David  R,  Forgan,  with  F.  W.  Seymour  as  Sec., 
120  Broadway,  New  York.  Bondholders  are  re- 
quested to  deposit  their  bonds  with  the  un- 
paid July  coupons  and  all  subsequent  coupons 
attached  with  Bankers  Trust  Co..  New  York, 
depositary,  or  the  Wisconsin  Trust  Co.,  agent 
of  the  depositary.  Chron.,  Aug.  18,  p.  717. 

Wichlta-WaluTit  Valley  Interorban  By. 

CONSTRUCTION  PERMIT.— The  Kansas  P. 
U.  Comm,  has  issued  a permit  to  the  above 
road  for  construction  of  its  proposed  line  from 
Wichita  to  Eldorado,  Augusta,  Douglas  and 
Winfield.  Construction  work  will  begin  Oct, 
1.  Electrical  Ry.  Journal,  Sept.  22,  p.  556. 

WilkM-Barre  Colliery  Co. 

BONDS  DRAWN.  — 100  First  Mtge.  6^ 
bonds,  due  1923,  for  $1,000  each,  have  been 
drawn  for  redemption  at  102  and  int.  as  of 
Sept,  1,  at  Girard  Trust  Co,,  Philadelphia.  Noe. 
of  bonds  drawn  shown  in  Phila.  Public  Ledger, 
July  3,  p.  16. 

TENDERS  ASKED  by  Girard  Trust  Co., 
Philadelphia,  of  sufficient  First  Mtge.  6%  bonds, 
dated  Sept.  1,  1912,  to  absorb  sum  of  $25,293.39, 
at  not  exceeding  101  and  Interest.  Sealed  pro- 
posals received  until  Aug.  10.  Phila.  Public 
Ledger,  Aug.  1,  p,  17. 

BONDS  DRAWN.  — $25,000  First  Mtge.  6% 
bonds,  due  1923,  have  been  drawn  for  redemp- 
tion at  101  as  of  Sept.  1,  at  Girard  Trust  Co., 
Phila.  Numbers  of  bonds  drawn  shown  in 
Phila.  Public  Ledger,  Aug,  14,  p.  15. 

Williams  Foundry  ft  Machine  Co.,  Akron,  O. 

RE-INCORPORAT)BD  with  $2,500,000  cap- 
ital. Officers:  J.  K.  Williams,  Pres.;  F.  P. 
Holcomb,  V-P.  A Gen.  Mgr.;  C.  Franz,  Treas.; 
William  Leary,  Sec.  Iron  Age,  Sept.  27,  p.  788. 

Williamsport  Canning*  Co. 

RECEIVERS  APPOINTED.— Judge  M.  L. 
Keedy  on  July  13,  appointed  as  receivers  for 
Co.,  J.  Augustine  Mason  and  Harry  R.  Spess- 
ard.  Baltimore  Sun,  July  14,  p.  2. 
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WiUya -Overland  Co. 

TOTAL,  SHIPMENTS  OF  CARS  for  the  six 
mos.  ended  Juno  30  were  91,488,  and  the  In- 
coming- business  for  the  past  two  weeks  has 
been  approximately  8,000  cars.  Sales  for  tho 
last  3 weeks  have  been  19,800  cars.  Fin.  Amer- 
ica, July  6,  p.  7. 

JUNE  SALES.  — During  June  all  previous 
retail  sales  records  of  the  Co.  were  broken, 
retail  business  last  month  amounting  to  ap- 
proximately $11,150,000.  These  figures  are  for 
the  U.  S.  alone  and  do  not  include  Canadian 
and  export  sales  which  have  also  shown  large 
increases.  Wall  St.  Journal,  July  9,  p.  1. 

NEW  DIRECTOR.  — E.  B.  Jackson,  V-P., 
has  been  elected  a director  of  Co.  Boston 
News  Bur.,  July  12,  p.  9. 

PRODUCTION  for  the  current  year  up  to 
July  31  shows  an  increase  of  more  than  $14,- 
000,000  over  the  same  period  last  year.  From 
Jan.  1 to  July  21,  191$,  the  production 

amounted  to  $72,167,180  at  retail  prices.  Dur- 
ing the  same  period  this  year  the  production 
amounted  to  $86,251,576.  Boston  New*  Bur., 
July  31.  p.  1. 

DETAILS  OF  CURTISS  CONTROL.  — See 
Curtiss  Aeroplane  & Motor  Corp. 

ORDERS. — Co.,  now  controlling  the  Curtiss 
Aeroplane  & Motor  Corp.,  has  received  some 
large  orders  for  aeroplane  parts.  These  orders 
will  be  manufactured  at  the  Willys-Morrow 
plant  at  Elmira.  The  orders  aggregate  prob- 
ably close  to  $25,000,000  and  must  be  com- 
pleted within  28  weeks.  Wall  St.  Journal, 
Aug.  28,  p.  1. 

PROFITS  in  the  six  months  ended  June 
30  just  topped  $6,000,000,  which,  after  allow- 
ing for  dividend  requirements  on  Pfd.  stock. 
Is  equal  to  14.72%  on  the  Com.  stock,  or  $3.68 
a share,  par  $25.  Output  in  the  first  half  year 
period  amounted  to  91,489  cars,  compared  with 
94,477  in  corresponding  period  of  1916.  Wall 
St.  Journal,  Aug.  31,  p.  1. 


Wilpragh  Corp. 

INCORP.  in  N.  J.,  Aug.  1®,  with  $50®,®®® 
capital.  Incorporators:  H.  A.  Block,  Robt.  S, 
Baker,  John  R.  Turner,  Jersey  City,  N.  J. 
N.  T.  Times,  Aug.  11,  p.  13. 


Wilpute  Coke  Oven  Corp.,  New  York. 

CONTRACT. — See  Steel  Co.  of  Canada,  Ltd. 
Wilson  Ss  Co.,  Inc. 

ACQUIRES  CANNING  FACTORIES.  — Co. 
has  purchased  from  Grafton  Johnson  of 
Greenwood,  Ind.,  9 canning  factories,  5 of 
which  are  in  Indiana,  3 in  Wisconsin  and  1 in 
Michigan.  The  consideration  was  not  made 
public,  but  is  known  to  exceed  $500,000.  Jour- 
nal of  Commerce,  July  13.  p.  3. 

PFD.  STOCK  OFFERED.— Wm.  Salomon  & 
Co.  are  offering  at  102 1 and  dividend,  7%  cu- 
mulative Pfd.  stock  of  Co.  Chron.,  Aug.  18, 
p.  723. 


Wilson  (C.  B.)  Body  Co. 

BONDS  OFFERED.  — Otis  & Co.,  Cleve- 
land, are  offering  $1,000,800  First  Mtge.  Serial 
6%  bonds,  dated  May  1,  1917,  at  100  and  in- 
terest. N.  T.  Times,  July  5.  n.  15. 


Winchell  (J.  HC.)  b Co.,  me. 

BALANCE  SHEET,  as  of  May  31,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $2.45i4;  total  assets  and  liabilities,  $1,- 
134,184.  Further  detail  in  Banker  & Trades- 
man, Aug.  4,  p.  217. 


Winchester  & Western  By. 

NEW  ROAD. — Track  laying  has  been  begun 
on  this  road,  a new  line  about  40  miles  long, 
from  a connection  with  the  Baltimore  & Ohio 
RR.  near  Winchester,  Va.,  to  Wardensville, 
W.  Va.  Offices  have  been  established  at  Win- 


chester. Officers:  Wm.  B.  Cornwall,  Pres. 
Romney,  W.  Va. ; Herbert  Larrick,  V-P.;  Wm. 
McClaine,  Sec.  & Treas. ; Robt.  M.  Ward,  Atty. 
Manufacturers  Record,  Aug.  30,  p.  66B. 

Wlnche*t«r-Hayden-Powell,  Inc. 

DIVIDEND.  — Co.  on  Aug.  3 paid  a divi- 
dend of  3%  on  the  Com.  stock,  making  21%  in 
all  on  that  issue  since  April  25.  Boston  Even. 
Transcript,  Aug.  4,  p.  9,  part  1. 

Wind  Xiver  Petrolemn  Co. 

ACQUIRES  OIL  PROPERTIES.  — Co.  re- 
cently purchased  two  additional  oil  properties, 
making  the  Co.  holdings  now  aggregate  11,000 
acres  in  Wyoming  fields.  Rocky  Mountain 
News,  July  13,  p.  10. 

Winding  Gulf  Colliery  Co. 

BONDS  CALLED.  — All  the  $142,000  out- 
standing First  Gold  6s  have  been  called  for 
payment  at  par  and  interest  on  July  31,  at 
Safe  Deposit  & Trust  Co.,  Pittsburg.  Chron., 
July  21,  p,  296. 

Winnipeg  Blectrlo  By. 

MAY  EARNINGS.  — Gross,  $259,793;  net. 
$64,144;  surplus,  after  charges,  $3,856.  Mon- 
treal Gazette,  July  9,  p.  16. 

EARNINGS,  six  months  to  June  30.  — Net 
earnings,  $435,898  — dec.,  $201,988;  surplus, 
after  charges.  $66,292 — dec.,  $216,382. 

JUNE  EARNINGS. — Net  earnings,  $49,664  — 
dec.,  $37,907;  deficit,  after  charges,  $11,472, 
compared  with  surplus  of  $28,207.  Financial 
America,  Aug.  8.  p.  7. 

PROTEST  AGAINST  JITNEYS.  — On  ac- 
count of  the  jitney  competition,  which  is  tak- 
ing over  a million  dollars  a year  from  the 
street  Ry.  fares,  Co.  has  asked  the  city  to 
prohibit  the  use  of  jitneys  in  Winnipeg.  Co. 
intimates  that  it  may  be  forced  to  suspend 
operations  unless  a remedy  is  secured.  Wall 
St.  Journal,  Aug.  23,  p.  6. 

JULY  EARNINGS.  — Gross,  $242,797;  net, 
$31,347;  deficit,  after  charges,  $29,870.  Mon- 
treal Financial  Times,  Sept.  8,  p.  3. 

Win«low  Mfg.  Co. 

STOCK  INCREASE. — Co.  has  increased  it* 
capital  stock  from  $50,000  to  $360, 0©0.  Manu- 
facturers Record,  Aug.  9,  p.  69. 

Wlntbrop  Kill*  Co. 

BALANCE  SHEET,  as  of  May  31,  filed  with 
Mass,  authorities,  shows  profit  and  loss  sur- 
plus of  $228,483  and  total  assets  and  liabilities 
of  $647,626.  Details  given  in  Banker  & 
Tradesman,  Aug.  18,  p.  306. 

Wire  Wheel  Corp.  of  America. 

PFD.  DIVIDEND. — Directors  have  declared 
semi-annual  dividend  of  4%  on  the  Pfd.  stock, 
for  the  period  ending  Sept.  30,  1917,  payable 
Oct.  1 to  stock  of  record  Sept.  21.  N.  Y.  Times, 
Sept.  17,  p.  15. 

EXCHANGE  OF  STOCK— See  Hendee  Mfg. 
Co. 

NET  EARNINGS  for  the  first  five  months 
of  present  fiscal  year,  namely  from  April  1 
to  Aug.  31,  are  estimated  at  $470,000,  or  at 
annual  rate  of  about  $1,128,000.  Wall  St.  Jour- 
nal, Sept.  25,  p,  6. 

Wisconsin  Gas  b Blectrlc  Co. 

STOCK  INCREASE.— Co.  has  increased  its 
capital  stock  from  $2,750,000  to  $3,360,000. 
Iron  Age,  July  26,  p.  231. 

Wisconsin  Interurban  By. 

MORTGAGE  FILED.  — Co.  has  filed  trust 
deed  to  the  Chicago  Title  & Trust  Co.,  at 
Chicago  as  Trustee,  securing  an  issue  of  $9,- 
000,000  bonds.  Chron.,  Aug.  18,  p.  717. 


CUMULATIVE 


215 


Wlaoonsln  Internrbiui  Bystem. 

PROPOSED  PURCHASE.  — It  was  reported 
that  negotiations  are  under  way  with  the  re- 
ceiver of  the  Janesville  & Madison  Traction 
Co.  for  the  purchase  by  the  Wisconsin  Inter- 
urban  System  of  the  2i  miles  of  track  between 
Fair  Oaks  and  Blooming  Grove.  Electric  Ry. 
Journal,  July  21,  p.  126. 

BOND  ISSUE  AUTHORIZED.  — The  Wis- 
consin RR.  Comm,  has  authorized  this  Co.,  a 
projected  electric  Interurban  railway  between 
Madison  and  Portage  and  Madison  and  Janes- 
ville, Wls.,  to  issue  5600,000  bonds.  N.  T. 
Times,  July  6,  p.  13. 

Wisoonsin-Klnnesota  X^ight  k Power  Co. 

ACQUISITION.  — Co.  has  purchased  the 
property  of  the  Bloomer  (Wls.)  Elec.  Light  A 
Power  Co.  Chron.,  July  21,  p.  296. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  51.526,247  — inc.,  $239,597;  net,  after 
taxes,  $781,786 — inc.,  $148,354;  surplus,  after 
charges,  $524,089;  balance,  after  Pfd.  divi- 
dend. $272,389.  N.  Y,  Times,  Aug.  12,  p.  6. 

EARNINGS,  twelve  months  to  July  31.  — 
Gross,  $1,554,525  — inc.,  $317,991;  net,  after 
taxes,  $797,767 — inc.,  $205,431;  surplus,  after 
charges.  $533,681;  balance,  after  Pfd.  divi- 
dends, $280,981.  N.  T.  Times,  Sept.  7,  p.  13. 

EARNINGS,  twelve  months  to  Aug.  31.  — 
Gross,  $1,574,686  — inc.,  $339,772;  net,  after 
taxes  and  maintenance,  $810,922 — inc.,  $158,- 
125;  surplus,  after  charges,  $542,178;  balance, 
after  Pfd.  dividends,  $271,978.  N.  T.  Times, 
Sept.  28,  p.  13. 

Wisconsin  Power,  Sc  Heat  Co. 

NEW  CONTROL.  — John  I.  Beggs,  Mil- 
waukee, announced  Aug.  13  that  he  had  dis- 
posed of  the  controlling  interest  in  Co. 
Samuel  Insull  of  Chicago.  N.  Y.  Sun,  Aug. 
14,  p.  8. 

STATUS  OP  CONTROL.  — Pres.  John  I. 
Beggs  has  wired  the  “Electrical  World”  re- 
garding purchases  by  Samuel  Insull  and  as- 
sociates, “Have  not  sold  any  electrical  prop- 
erties or  stocks.  Insull  and  associates  have 
bought  large  interest  in  additional  stock  issue 
Central  Utilities  Corp.  I retain  my  entire  is- 
sue in  the  Co.  and  continue  as  a director  there- 
of. The  properties  in  the  Fox  River  Valley 
controlled  by  me  are  not  included  or  involved 
or  in  any  way  affected  by  these  negotiations, 
the  ownership,  administration  and  manage- 
ment of  them  remaining  in  my  hands.  Chron., 
Sept.  1,  p.  911. 

Wisconsin-Skead  nxiues,  £td. 

INCORP.  in  Canada,  with  $2,000,000  capital. 
Incorporators:  P.  A.  Day,  W.  A.  Gordon,  R. 
H.  Lyman.  Monetary  Times,  Sept.  14,  p.  13. 

Wisconsin  Telephone  Co. 

EARNINGS,  six  months  to  June  30. — Gross, 
$2,488,963  — inc.,  $203,587;  net,  after  taxes, 
$623,705— dec.,  $49,651. 

JUNE  EARNINGS.  — Gross,  $425,236— inc., 
$32,303;  net,  after  taxes,  $108,061  — dec., 
$13,448.  Pin.  America,  Aug.  8,  p.  7. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  stock  from  $10,000,000  to  $ll,00®,00t. 
Telephony,  Aug.  18,  p.  42. 

Wise  Brothers,  Inc.,  Baltimore. 

STOCK  INCREASE.  — Co.  has  increased  the 
capital  stock  from  $1,250,000  to  $1,500,000. 
Manufacturers  Record,  Sept.  13,  p.  72. 

Wolverine  Copper  lUning  Co. 

RECORD  EARNINGS.  — Co.  wound  up  its 
banner  year  June  30  with  estimated  net  earn- 
ings of  $1,050,000,  equal  to  $17.50  per  share, 
against  which  $13  was  paid  in  dividends.  In 
addition  there  will  be  paid  next  month,  largely 


from  earnings  of  the  past  fiscal  year,  a Red 
Cross  dividend  of  60  cents,  requiring  |S0,000. 
Boston  News  Bur.,  July  9,  p.  6. 

NEW  DIRECTOR.  — Theo.  Dengler  has 
been  elected  a director  in  place  of  Samuel  L. 
Smith. 

EARNINGS,  year  ended  June  30.  — Total 
receipts,  $1,707,441  — inc.,  $338,155;  net  profit, 
$1,026,405 — inc.,  $291,187;  dividends,  $780,000 
—inc.,  $120,000;  surplus,  $246,405— inc.,  $171,- 
187.  Wall  St.  Journal,  Aug.  7,  p.  5. 

JULY  PRODUCTION  was  363,883  lbs.  of 
copper,  compared  with  455,186  lbs.  in  June. 
Boston  Even.  Transcript,  Aug.  17,  p.  6. 

DIVIDEND  REDUCTION  EXPECTED.  — It 
is  understood  that  Co’s  dividend  will  be  cut 
from  $7  to  $6,  and  possibly  to  $5  a share,  in 
the  October  payment.  Such  a step  would 
result  not  from  any  slump  in  earnings,  but 
from  a desire  on  the  part  of  the  manage- 
ment to  be  conservative.  Wall  St.  Journal, 
Aug.  25,  p.  8. 

DIVIDEND  DECREASED. — Co.  has  declared 
semi-annual  dividend  of  $6  a share,  payable 
Oct.  1 to  stock  of  record  Sept.  8,  compared  with 
$7  six  months  ago.  Wall  St.  Journal,  Aug.  29, 

p.  2. 

Wood  Sc  Brooks  Co.,  Buffalo. 

STOCK  INCREASE  from  $1,000,000  to  $1,- 
500,000  filed  at  Albany,  N.  Y.,  Aug.  15.  N.  Y. 
Times,  Aug.  16,  p.  17. 

Wood  Products  flyudlcato. 

INCORP.  at  Olympia,  Wash.,  July  IS,  with 
$1,000,000  capital.  Incorporators:  W.  C.  Starff, 
S.  L.  Cravens  and  A.  B.  L.  Gillermann.  Seat- 
tle Post-Intelligencer,  July  14,  p.  15. 

Woolen  & Worsted  Mills,  Inc. 

NEW  COMPANY.— It  is  understood  that  this 
Co.,  recently  incorporated  is  a reorganization 
of  the  Pulton  Worsted  Mills,  of  Fulton,  N.  Y., 
formerly  owned,  by  the  American  Woolen  Co. 
Massachusetts  men  are  directors  in  the  new 
Co.,  as  follows:  Wm.  M.  Wood,  Andover;  A. 
G.  Pierce,  Jr.,  New  Bedford;  W.  H.  Dwelly, 
Boston  and  Wheaton  Kittredge,  Brookline.  Bos- 
ton Even.  Transcript,  Sept.  27,  p.  12. 

Woolworth  (F.  W.)  Co. 

JUNE  SALES  were  $7,938,018,  compared 
with  $6,804,094  for  June,  1916.  From  Jan.  1 
sales  were  $41,507,893  compared  with  $37,208,- 
704.  N.  Y.  Sun,  July  10,  p.  7. 

JULY  SALES  were  $7,174,857,  compared 
with  $6,520,813  in  July,  1916.  For  the  seven 
months  ended  July  31  sales  were  $48,683,450 
an  increase  of  $4,961,223  over  1916  period.  N. 
Y.  Times,  Aug.  8,  p.  13. 

AUG.  SALES  were  $7,880,025,  an  increase  of 
$1,153,053.  Sales  for  the  eight  months  ended 
Aug.  31  were  $56,563,341,  an  increase  of  $6,- 
114,132.  Wall  St.  Journal,  Sept.  11,  p.  1. 

RECORD  EARNINGS.  — Business  of  Co. 
seems  certain  to  make  a new  record  in  cur- 
rent year.  Sales  for  eight  months  ended  Aug. 
31  were  $56,563,341,  a gain  of  12.11%;  and  for 
first  week  of  Sept,  increased  20%  over  1916. 
Based  on  increase  for  eight  months,  full  year’s 
sales  should  be  about  $97,000,000,  compared 
with  $87,089,271  in  1916.  Boston  News  Bur., 
Sept.  20,  p.  4. 

Worcester  G-as  Zilglit  Co. 

EARNINGS,  year  ended  June  30.  — Gross, 
$922,126;  net,  $145,146:  dividends,  $112,000; 

surplus,  $33,146.  Boston  News  Bur.,  Sept.  21, 

p.  2. 

World  Aeroplane  Co.,  Inc. 

INCORP.  in  N.  Y.,  July  11,  with  $1,000,000 
capital.  Incorporators:  H.  E.  Crowder,  B.  H. 
Crowder,  J.  H.  Kalnar,  Buffalo,  N.  Y.  N.  T. 
Times,  July  12,  p.  16. 
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WortMiigrton  Pnmp  8s  Machinexy  Coirp. 

NEW  DIRECTOR.  — Elisha  Walker  has 
been  elected  a director  and  member  of  the 
executive  committee  to  succeed  Geo.  G.  Henry, 
deceased.  N.  T.  Times,  July  14,  p.  9. 

NET  EARNINGS  for  six  months  ended  June 
30,  after  taxes  and  depreciation  were  $2,298,- 
834.  Earnings  are  understood  to  be  running 
at  annual  rate  of  approximately  $28  per  share 
on  the  Com.  after  allowing  for  dividends  on 
the  two  classes  of  Pfd.  stock.  N.  Y.  Sun,  Aug. 
9,  p.  9. 

AUG.  NET  EARNINGS  are  stated  to  have 
been  over  $550,000,  which  is  at  rate  of  $6,600,- 
000  a year  and  is  equivalent  to  about  40%  on 
the  Com.  stock  after  allowing  for  Pfd.  A and 
B dividends  for  that  month.  Boston  News 
Bur.,  Sept.  13,  p.  2. 

Wright  (E.  T.)  fc  Co.,  Inc. 

BALANCE  SHEET,  as  of  May  23,  filed  with 
Mass,  authorities,  shows  surplus  of  $100,000* 
total  assets  and  liabilities,  $1,185,348.  Fur- 
ther details  in  Banker  & Tradesman,  Aug.  4, 


Wrlght-Dayton  Aeroplane  Co. 

PROPOSED  STOCK  INCREASE.  — Co.  has 
applied  to  the  Sec.  of  State  of  Ohio  for  per- 
mission to  increase  its  capital  stock  from 
$500,000  to  $1,000,'000.  Pin.  America,  Aug.  IV 

p.  7.  6 . 


Wrlght-Martln  Aircraft  Corp. 

STATUS. — For  July  it  is  expected  that  Co. 
will  produce  35  motors.  These  are  on  account 
of  its  French  contract  which  has  been  a money 
loser  from  the  start.  In  Aug.  it  is  believed 
that  the  Co.  will  be  able  to  come  through 
with  an  output  of  two  motors  daily.  That 
would  mean  60  for  the  month.  With  its  pres- 
ent facilities  Co.  has  a theoretical  capacity  of 
10  motors  daily.  It  will  certainly  be  1918  be- 
fore this  rate  of  production  can  be  reached 
and  maintained.  Co.  will  continue  to  lose  be- 
tween $75,000  and  $100,000  monthly  until 
present  contracts  are  worked  off  and  until 
production  becomes  of  some  size.  That  means, 
in  all  probability,  two  months  more.  Boston 
News  Bur.,  July  30,  p.  1. 

WILL  INCREASE  OUTPUT.  — Negotiations 
are  pending  between  the  Govt,  and  the  Corp 
whereby  the  latter’s  output  of  airplane  en- 
gines will  be  increased  from  4 to  50  a day. 
To  increase  the  production  to  the  point  of 
supplying  the  needs  of  the  Govt,  the  Corp. 
will  need  approximately  $11,000,000  of  addi- 
tional working  capital.  It  is  said  that  ar- 
rangements are  being  made  whereby  the  Govt, 
will  advance  this  amount.  N.  T.  Sun,  Aug.  3 
p.  9. 

DENIES  BOND  REPORT. — ^V-P.  Houston 
Aug.  16  authorized  a denial  of  the  report  that 
the  Co.  would  make  a $15,000,'000  bond  issue. 
He  said  that  the  Co.  contemplated  no  financing 
whatever,  none  being  necessary,  the  Co.  hav- 
ing ample  working  capital.  Financial  America. 
Aug.  17,  p.  4. 

MOTOR  OUTPUT.  — During  Aug.  motor 
output  averaged  better  than  three  per  day 
or  a total  of  95  per  month.  At  the  end  of 
last  month  and  so  far  in  Sept.,  output  has 
been  at  rate  of  five  motors  daily.  Boston 
News  Bur.,  Sept.  12,  p.  1. 

SUIT  has  been  filed  in  U.  S.  District  Court 
for  the  Southern  Dist.  of  N.  Y.  by  heirs  of 
the  late  Prof.  John  J.  Montgomery  against  the 
Corp.,  charging  that  it  has  infringed  patents 
secured  by  Prof.  Montgomery  in  1906  and  de- 
maMding  that  Corp.  account  for  all  profits 
made  on  Wright  aeroplanes.  An  injunction 
is  asked.  Similar  suit  has  been  filed  in  the 
Court  of  Claims,  Washington,  D.  C.  Wall  St. 
Journal,  Sept.  25,  p.  2. 


PFD.  DIVIDEND  PROSPECTS.— It  Is  stated 
that  important  interests  in  the  Corp.  believe 
possible  to  start  dividends  on 
the  $5,000,000  Pfd.  stock  before  the  middle  of 
next  year.  Wall  St.  Journal,  Sept.  28,  p.  3. 


Wrlghtwood  Apartments,  Chlcag-o. 

BO^S  OFFERED.— C.  W.  Straus  & Co. 
are  offering  at  par  and  interest  $325,000  First 
Mtge.  6%  Serial  bonds,  dated  June  28.  1917 
Chron.,  July  14,  p.  188. 


Wyandot  Copper  Co. 

ASSESSMENT.  — Co.  has  levied  an  assess- 
ment of  $1,  of  which  50  cents  payable  Sept.  4 
and  50  cents  March  4,  1918.  The  previous  as- 
sessment of  $1  was  paid  July  28,  1915.  Cur- 
makes  $13  paid  in  on  stock,  which 
is  $25  par  value.  Wall  St.  Journal,  Aug.  15 


Wycol  OH  Co. 

ORGANIZED  with  headquarters  in  the  First 
National  Bank  Bldg.,  Denver.  Capitalization 
is  $1,000,000  and  the  stock  is  on  the  market  at 

10  cents  a share.  Officers  are  B.  B.  Harding, 
Pres.;  Geo.  A.  Wahlgreen,  V-P.;  C.  H.  Taylor, 
Sec.;  J.  H.  Hine,  Treas.  Rocky  Mountain  News, 
Sept.  19,  p.  10. 

Wyman-Gordon  Co. 

STOCK  OFFERED.  — L.  Sherman  Adams, 
Boston,  is  offering  at  price  to  yield  6.65%,  a 
block  of  100  shares  of  the  Com.  stock  of  Co. 
Chron.,  Sept.  22,  p.  1216. 

Wyoming  & Eastern  Syndicate. 

CONTROL.  — It  is  officially  announced  that 
this  Co.  now  controls  the  Allen  Oil  Co.,  own- 
ing 1,255,000  shares  of  the  outstanding  $1,- 
400,000  stock.  Fin.  America,  Aug.  18,  p.  2. 

Wyoming  National  Oil  Co. 

INCORP.  in  Wash.,  Sept.  17,  with  $5,000,000 
capital.  Incorporators:  O.  W.  Ashby,  E.  C. 
Kilbourne,  Wm.  L.  Walters,  Seattle.  Seattle 
Post-Intelligencer,  Sept.  18,  p.  12. 

Wyoming  Petroleum  &;  inuancei  Co. 

INCORP.  in  Wash.,  Aug.  29,  with  $2,500,000 
capital,  by  J.  Hildreth  and  J.  W.  Stockton. 
Seattle  Post-Intelligencer,  Aug.  30,  p.  13. 

Wyoming  Petroleum  Co. 

EXCHANGE  OFFER  EXTENDED. — Under 
the  offer  to  holders  of  outstanding  minority 
stock  of  Co.  by  the  Wyoming  United  Oil  Co., 
about  40,000  shares  out  of  approximately  100,- 
000  shares  of  the  Wyoming  Petroleum  Co.'s 
stock  have  been  deposited  with  the  Empire 
Trust  Co.,  New  York,  for  exchange  under 
terms  of  the  proposition.  The  Wyomin?-  United 

011  Co.  has  consented  to  extend  the  time  for 
deposit  of  stock  for  a further  period  of  fifteen 
days  from  Sept.  25.  Wall  St.  Journal,  Sept. 
27,  p.  2. 

Wyoming  1Tnlt«d  OU  Co. 

PURCHASE  AGREEMENT.— Co.  has  agreed 
to  purchase,  if  titles  are  correct,  2,700  acres 
between  Benning  and  Douglas.  The  adjoining 
property  was  recently  purchased  by  the  Royal 
Dutch  interests.  Wall  St.  Journal,  Sept.  13, 
p.  7. 

EXCHANGE  OFFER  EXTENDED.  — See 
Wyoming  Petroleum  Co. 

Tadkln  Elver  Power  Co. 

MAY  EARNINGS.  — Gross,  $43,407— Inc., 
$9,822;  net,  after  taxes,  $33,031 — Inc.,  $6,972; 
surplus,  after  charges,  $18,456 — inc.,  $8,140. 
Official,  July  2. 

NEW  SUBSIDIARY.  — See  Carolina  Gas  & 
Electric  Co. 
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EARNINGS,  12  mos.  to  June  30.  — 
$478,236 — inc.,  108,013;  net,  after  taxes,  $367,- 
473 — inc.,  $103,689;  surplus,  after  charges, 
$179.389— inc..  $112,403.  . 

JUNE  EARNINGS.  — Gross.  $34.814— Inc., 
$7,307;  net,  after  taxes.  $21,486 — Inc.,  $3,631; 
surplus,  after  charges,  $7,219 — inc.,  $4,904. 
Official.  July  28. 


Tankee  Puel  Co.  , ^ 

RECEIVER  ASKED. — A receiver  was  asked 
for  Co.  on  Aug.  28  in  petition  filed  in  Federal 
Court  at  Santa  Fe,  N.  M.,  by  Henry  A.  Kiker 
of  Raton,  receiver  for  the  New  Mexico-Colo- 
rado  Coal  & Mining  Co.,  which  has  a claim  of 
$231,877  for  moneys  alleged  to  have  been  ad- 
vanced to  the  Yankee  Co.  It  is  alleged  the 
latter  is  insolvent.  Rocky  Mt.  News,  Aug.  29, 
p.  3. 

Taxoo  k mstlsalppi  TaUey  KK. 

NEW  OFFICER.  — W.  D.  Beymer  succeeds 

M.  P.  Blauvelt  as  Comptroller.  Chron.,  July 

^^iUNE  EARNINGS.  — Gross,  $1,396,274 — inc., 
$260,389;  net,  after  taxes,  $291,638 — dec.,  $47,- 
810.  Wall  St.  Journal,  July  28,  p.  2. 

JULY  EARNINGS  (Estimated),  were  $1,- 
357,263,  compared  with  $1,058,683  in  July, 
1916.  Official.  Aug.  10. 

JULY  EARNINGS.  — Gross,  $1,474,860 — 
Inc.,  $416,177;  net,  after  taxes.  $306,690 — inc., 
$78,089.  Official,  Sept.  1. 

AUG.  GROSIS  EARNINGS  (est.)  were  $1,- 
514,647 — inc.,  $271,088.  — Gross  earnings  for 
eight  months  ended  Aug.  31  (est.)  were  $11,- 
143,227 — inc.,  $2,341,295.  Official,  Sept.  11. 

EARNINGS,  eight  months  to  Aug.  31.  — 
Gross,  $11,141,401 — inc.,  $2,339,469;  net,  after 
taxes,  $2,308,836 — inc.,  $38,761. 

AUG.  EARNINGS.— Gross,  $1,512,822— inc., 
$269,263;  net,  after  taxes,  $282,373  — dec., 
$104,378.  Official,  Sept.  29. 

Tellow  Pine  Mining  Co. 

JUNE  NET  PROFITS  were  $39,964,  or  at 
rate  of  48  cents  per  share  per  annum.  The 
monthly  dividend  of  3 cents  calls  for  $30,000 
per  month.  Earnings  were  registered  in  the 
face  of  the  lowest  zinc  prices  since  early  1915. 

N.  Y.  Commercial,  Aug.  7,  p.  5. 

Tellowstona  Park  TransxK>rtatlon  Co. 

STOCK  INCREASE  from  $760,000  to  $1,00#,- 
•00  filed  at  Dover,  Del.  July  2.  Phila.  Public 
Ledger,  July  3,  p.  16. 


Tork  Ry«. 

JUNE  EARNINGS.  — Gross,  $82,946— inc.. 
$7,421;  net,  $38,282 — inc.,  $3,079;  surplus,  after 
charges  and  taxes,  $12,456 — inc.,  $3,120.  Ofll- 
cial,  July  19. 

JULY  EARNINGS.  — Gross  $83,717— Inc., 
$4,201;  net,  $38,342 — dec.,  $1,310;  surplus,  af- 
ter charges  and  taxes,  $12,516 — dec.,  $1,276. 
Official,  Aug.  18. 

EARNINGS,  nine  months  to  Aug.  31. — Gross, 
$774,387— inc.,  $69,605;  net,  $404,131— inc.,  $25,- 
154;  total  income,  $410,384 — inc.,  $23,995;  sur- 
plus, after  charges,  $179,082  — inc.,  $25,370; 
balance,  after  depreciation,  $133,284  — dec., 
$5,952. 

AUG.  EARNINGS.  — Gross,  $85,062— inc., 
$5,712;  net,  $42,955 — inc.,  $3,519;  total  income, 
$43,877 — inc.,  $3,717;  surplus,  after  charges, 
$18,051 — inc.,  $3,721;  balance,  after  deprecia- 
tion, $14,693 — inc.,  $2,104.  Phila.  Pub.  Ledger, 
Sept.  26,  p.  17. 


Tork  State  Panus,  Ino. 

INCORP.  In  N.  Y.,  with  $460,000  capital. 
Incorporators  L.  J.  Chase,  L.  A.  Pease,  G.  A. 
Frantz.  Journal  of  Commerce,  Aug.  7,  p.  10. 

Torktowu  Cement  Corp. 

STOCK  SUBSCRIPTION  SUIT.— See  James- 
town, Portland  Cement  Co. 

Tosemite  Power  Co. 

SALE.  — See  Sierra  & San  Francisco  Power 
Co. 

Tonngstown  k Ohio  River  RR. 

MAY  EARNINGS.  — Gross,  $28,817— Inc., 
$627;  net,  after  taxes,  $9,441 — dec.,  $1,249;  sur- 
plus, after  charges,  $4,441 — dec.,  $1,874.  Cleve- 
land Finance,  July  7,  p.  23. 

EARNINGS,  twelve  months  to  June  30.  — 
Gross,  $344,069 — inc.,  $36,147;  net,  after  taxes, 
$129,077 — inc.,  $16,132;  surplus,  after  charges, 
$70,716— inc.,  $9,116. 

JUNE  EARNINGS.  — Gross,  $29,227— inc., 
$387;  net,  after  taxes,  $9,709  — dec.,  $1,413; 
surplus,  after  charges,  $4,709  — dec.,  $2,038. 
Cleveland  Finance,  Aug.  4,  p.  110. 

Toungstown  k Sharon  Ry. 

MERGER.  — See  Mahoning  & Shenango  Ry. 
& Light  Co. 

Youngstown  Citizens  Saving  Co. 

STOCK  INCREASE  from  $500,000  to  $76#,- 
000  filed  at  Columbus,  O.,  July  19.  Cincinnati 
Enquirer,  July  20,  p.  6. 

Tonngstown  Dry  Goods  Co. 

STOCK  INCREASE.  — Co.  has  increased  its 
capital  stock  from  $400,000  to  $500,000.  Cleve- 
land Finance,  July  7,  p.  18. 

Toungstovm  Park  & Palls  St.  Ry. 

MERGER.  — See  Mahoning  & Shenango  Ry. 
Light  Co. 

Tonngstown  Sheet  k Tube  Co. 

PLANT  EXTENSION.  — Erection  of  ex- 
tensions will  start  at  once  to  increase  the  ca- 
pacity of  the  by-product  coke  and  benzol  plants 
of  Co.  50%.  These  additional  involve  the 
expenditure  of  $3,000,609  and  will  be  completed 
within  a year.  Wall  St.  Journal,  July  13,  p.  8. 

EXTRA  COM.  DIVIDEND.  — Directors  have 
declared  regular  dividend  of  2%  and  an  extra 
of  3%  on  the  Com.  stock:  also  regular  13% 
on  the  Pfd.,  all  payable  Oct.  1 tn  stock  of 
record  Sept.  20.  Chicago  Daily  Tribune.  Sept. 
18.  p.  17. 

Tuba  River  Mining  Co. 

INCORP.  in  Del.,  July  23,  with  $1,000,009 
capital.  Incorporators:  C.  L.  Rimlinger.  H.  L. 
Mullin,  C.  M.  Egner.  N.  Y.  Times,  July  24. 
p.  15. 

Yukon  Gold  Co. 

NEW  PROPERTIES.  — Three  new  proper- 
ties. being  whipped  into  shape  for  production, 
will,  by  the  end  of  this  year,  have  been  added 
to  the  operations  of  Co.  They  have  an  esti- 
mated gold  content  of  $8.000,0#0,  with  recover- 
able net  of  about  $3,500,000.  Two  of  these 
properties  should  be  ready  for  operation  In  Oct. 
and  Nov.  These  will  be  dredging  properties. 
The  Co.  also  has  a gold  mine  under  develop- 
ment in  Nevada,  where  a $200,000  power  plant 
is  now  being  set  up.  Wall  St.  Journal,  July 
30.  p.  5. 


MUNICIPAL  AND  GOVERNMENT  OFFERINGS,  ETC 


Argrentine,  Repnblic  of. 

NOTES  TO  BE  PAID. — Discount  notes  to 
the  amount  of  $11,200,000  which  fall  due  Sept. 
13,  will  be  paid,  according  to  announcement 
made  Sept.  12.  N.  T.  Times,  Sept.  13,  p.  17. 

Arkansas,  State  of. 

NOTES  OFFERED.— Wm.  R.  Compton  Co., 
New  York,  etc.,  is  offering  $750,000  Serial  4i% 
Coupon  Notes,  dated  Sept.  1,  1917,  at  price  to 
yield  4.50%.  Wall  St.  Journal,  Sept.  14,  p.  5. 

Bolivia,  lEepublic  of. 

BONDS  DRAWN. — $24,000  interim  certifi- 
cates, exchangeable  for  6%  gold  loan  of  1917, 
have  been  drawn  for  redemption  at  Equitable 
Trust  Co.  of  New  York,  on  and  after  Oct. 
1 at  par  and  interest.  Nos.  of  bonds  drawn 
shown  in  N.  Y.  Times,  Sept.  20,  p.  15. 

Bridgeport,  City  of.  Conn. 

BONDS  OFFERED. — Hornblower  & Weeks, 
New  York,  etc.,  are  offering  $525,000  4J% 
Gold  bonds,  dated  April  2,  1917,  maturing 
1920  to  1922,  at  100  and  interest,  yielding 
4.25%.  N.  Y.  Sun,  July  16,  p.  8. 

California,  State  of. 

BONDS  OFFERED.— The  National  City  Co.. 
Nev/  York,  is  offering  $3,000,000  4^%  Gold 
Highway  bonds,  dated  July  3,  1917,  due  $375,- 
000  yearly  July  3,  1923-1930,  inclusive  at  price 
to  yield  4.35%.  Official,  Aug.  2. 

BONDS  OFFERED.  — The  National  City 
Co.,  Equitable  Trust  Co.,  and  E.  H.  Rollins  & 
Sons,  all  of  New  York,  having  sold  a large 
part  of  the  issue,  offer  the  unsold  balance  of 
$1,750,000  4J%  Gold  Highway  bonds,  dated 
July  3,  1917,  at  prices  to  yield  4.35%.  New 
York  Times,  Sept.  5,  p.  16. 

Canada,  Dominion  of. 

NEW  LOAN. — J.  P.  Morgan  & Co.  announce 
that  the  Dominion  of  Canada  will  shortly 
offer  to  American  investors,  upon  approxi- 
mately a 6%  basis,  $100,000,000  of  its  2-year 
notes,  adopting  this  method  of  offsetting  in 
part  the  trade  balance  in  excess  of  $300,000,- 
000  now  existing  against  Canada  and  in  favor 
of  the  U.  S.  A syndicate  of  bankers  headed 
by  J.  P.  Morgan  & Co.  is  being  formed  to  pur- 
chase the  notes.  Wall  St.  Journal,  July  26, 
p.  1. 

NOTES  OFFERED.— Merrill,  Oldham  & Co., 
Boston,  will  receive  subscriptions  to  the  $100,- 
000,000  2-year  5%  Gold  notes,  dated  Aug.  1, 
1917  at  98  and  interest,  to  yield  6.08%.  Official, 
July  27. 

NOTES  OFFERED.  — J.  P.  Morgan  & Co., 
Brown  Bros.  & Co.,  Harris,  Forbes  & Co.,  Bank 
of  Montreal,  First  National  Bank,  National  City 
Co.,  Guaranty  Trust  Co,,  Bankers  Trust  Co. 
and  Wm.  A.  Read  & Co„  all  of  New  York,  are 
offering  $100,000,000  2-year  5%  Gold  notes, 
dated  Aug.  1,  1917,  due  Aug.  1,  1919,  at  98  and 
interest,  yielding  about  6.07%.  Wall  St.  Jour- 
nal, July  30,  p.  8. 

Dee  Moines,  Iowa. 

BONDS  OFFERED.  — R.  M.  Grant  & Co., 
New  York,  etc.,  are  offering  $927,000  5%  Mu- 
nicipal bonds,  due  serially  from  July  1,  1918 
to  1957,  inclusive,  at  prices  to  yield  4.60%. 
N.  Y.  Times,  July  30,  p.  11. 

Prance,  Bepublic  of. 

DEFINITIVE  NOTES  READY.  — On  and 
after  Sept.  24  definitive  engraved  coupon  gold 
notes  of  the  2-year  5J%  secured  Convertible 
loan,  of  the  denominations  of  $10,000.  $5,000 
and  $1,000,  due  April  1,  1919,  with  Oct.  1,  1917 
coupons  and  those  subsequently  maturing  at- 


tached will  be  delivered  upon  the  surrender 
of  and  in  exchange  for  temporary  notes,  at 
office  of  Central  Trust  Co.  of  New  York.  N.  Y. 
Times,  Sept.  22,  p.  15. 

Cralveston  County,  Texas. 

BONDS  OFFERED.  — The  Wm.  R.  Compton 
Co.,  New  York,  etc.,  is  offering  $500,000  6% 
direct  obligation  bonds  due  July  10,  1957,  at 
par  and  interest.  N.  Y.  Times,  Sept.  7,  p.  13. 

Greater  Winnipeg  Water  District. 

BOND  SALE.  — This  District  has  author- 
ized the  sale  of  $3,000,000  5-year  5%  bonds, 
through  Wood,  Gundy  & Co.,  Toronto,  to  be 
placed  with  New  York  firms.  Fin.  America, 
July  7,  p,  1. 

Hamilton,  City  of,  Ont. 

BONDS  OFFERED.  — Brent,  Noxon  & Co., 
Toronto,  are  offering  $467,860  5%  bonds  of  this 
City,  at  price  to  yield  5 7-8%.  Toronto  Globe, 
Aug.  13,  p.  10. 

Imperial  Irrigation  District,  Imperial  County, 
Cal. 

NEW  BOND  ISSUE.— Blythe,  Witter  & Co. 
have  practically  concluded  arrangements  for 
a public  offering  of  $1,000,000  5%  bonds,  ma- 
turing serially  from  July  1,  1938  to  1952.  The 
authorized  issue  of  these  bonds  is  $6,000,000. 
San  Francisco  Chron.,  Sept.  11,  p.  12. 

BONDS  OFFERED.- Blyth,  Witter  & Co., 
San  Francisco  and  Los  Angeles,  are  offering 
$1,000,000  5%  serial  bonds  of  this  District,  due 
annually  from  July  1,  1938  to  July  1,  1952,  at 
prices  to  yield  5J%.  San  Francisco  Chron., 
Sept.  19,  p.  16. 

Iiondon,  Ont. 

BONDS  OFFERED.  — Wood,  Gundy  & Co. 
and  A.  E.  Ames  & Co.,  Toronto,  are  offering 
$760,000  5i%  Gold  bonds,  dated  Aug.  1,  1917, 
due  Aug.  1,  1922,  at  97.87  and  accrued  inter- 
est, yielding  6%.  Toronto  Globe,  Aug.  2,  p. 
10. 

Metropolitan  Water  Board,  Iiondon,  England. 

DISCOUNT  BILLS  OFFERED.  — A syndi- 
cate composed  of  the  Guaranty  Trust  Co.,  Na- 
tional City  Co.,  Bankers  Trust  Co.,  Wm.  A. 
Read  & Co.  and  Bernhard,  Scholle  & Co.,  all 
of  New  York,  have  purchased,  and  are  now 
offering  to  investors  on  a 7%  discount  basis 
$6,300,000  1-year  discount  bills,  dated  Sept. 
18,  1917.  Montreal  Financial  Times,  Sept.  16, 
p.  7. 

Nassau  County,  H.  T. 

BONDS  OFFERED.— Redmond  & Co.,  New 
York,  are  offering  $573,000  4J%  Gold  Refund- 
ing bonds,  due  Sept.  1,  1922  to  1928,  inclusive, 
at  prices  to  yield  4.30%.  N.  Y.  Times,  Aug.  28, 
p.  13. 

New  York,  City  of. 

MORGAN  SYNDICATE  GETS  BOND  ISSUE. 
— A syndicate,  consisting  of  J.  P.  Morgan  & Co., 
First  National  Bank,  National  City  Co.,  Guar- 
anty Trust  Co.,  Bankers  Trust  Co.,  Brown 
Bros.  & Co.  and  Harris,  Forbes  & Co.  took  the 
entire  offering  of  $55,000,000  of  City  bonds, 
July  12,  at  100.6507.  N.  Y.  Times,  July  13, 

p.  11. 

BOND  OFFERING.  — J.  P.  Morgan  Sc  Co., 
First  National  Bank,  National  City  Co.,  Guar- 
anty Trust  Co.,  Bankers  Trust  Co.,  Brown. 
Bros.  & Co.  and  Harris,  Forbes  & Co.,  all  of 
New  York,  are  offering  $47,500,000  City  of 
New  York  4^%  Gold  Corporate  stock,  due  July 
1,  1967,  at  1011  and  interest,  yielding  about 
4.42%.  N.  Y.  Times,  July  18,  p.  13. 
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NOTES  OFFERED.— R.  W.  Pressprlch  & Co., 
New  York,  are  offering-  $2,000,000  4.15%  rev- 
enue notes,  maturing-  Dec.  3,  1917,  at  100.08 
and  interest  to  yield  3.90%.  N.  Y.  Times, 
Aug-.  10,  p.  16. 

BONDS  ALL  SOLD.— J.  P.  Morgan  & Co., 
announce  that  the  syndicate  which  made  the 
successful  bid  for  $55,000,000  4J%  bonds  this 
summer,  has  disposed  of  all  the  bonds.  Wall 
St.  Journal,  Sept.  13,  p.  6. 

BILLS  AWARDED.  — J.  P.  Morgan  & Co. 
were  awarded  on  Sept.  26  all  but  $500,000  out 
of  $15,000,000  City  Revenue  bills  to  mature 
Dec.  5,  on  the  following  basis:  $5,000,000  at 
33%,  $5,000,000  at  3.85%  and  $4,500,000  at 
3.95%.  Hallgarten  & Co.  received  the  other 
$500,000  at  3|%.  Journal  of  Commerce,  Sept. 
26,  p.  16. 

Ochoco  Irrigation  District,  CYook  County,  Ore. 

BONDS  OFFERED. — Stephens  & Co.,  Los 
Angeles  and  Clark,  Kendall  & Co.,  Portland, 
Ore.  are  offering  $900,000  serial  gold  6% 
coupon  bonds,  dated  July  1,  1917,  at  100  and 
interest.  Los  Angeles  Daily  Times,  Sept.  11,  p. 
6,  part  2. 

Omaha,  Neb. 

BONDS  OFFERED.— Hornblower  & Weeks 
and  R.  M.  Grant  & Co.,  are  offering  $400,000 
5%  bonds,  dated  Sept,  1,  1917;  due  Sept.  1, 
1937,  at  104.52  and  interest,  yielding  4.66%. 
N.  Y.  Times,  Sept.  20,  p.  17. 

Ontario,  Province  of. 

BOND  OFFERING.— A.  E.  Ames  & Co.  and 
Canada  Bond  Corp.,  Ltd.,  both  of  Toronto,  are 
offering  $1,000,000  4%  coupon  gold  bonds, 

dated  March  1,  1916;  due  March  1,  1916,  at 
87.44  and  interest,  yielding  5.90%.  Toronto 
Globe,  Sept.  14,  p.  12. 

Oregon,  State  of. 

BONDS  OFFERED, — E.  H.  Rollins  & Sons 
and  the  National  City  Co,,  New  York,  are  offer- 
ing $500,000  Gold  Coupon  4%  Highway  bonds, 
dated  Sept.  1,  1917,  at  prices  to  yield  4.40%. 
N.  Y.  Times,  Sept.  14,  p.  13. 

Philadelphia  (City  of). 

BOND  OFFERING.  — Subscriptions  to  $7,- 
275,700  4%  30-year  Registered  and  Coupon 

bonds,  due  July  1,  1947,  at  par  and  interest 
will  be  received  at  the  office  of  City  Treas., 
Phila.,  commencing  Sept,  17,  Pittsburg  Dis- 
patch, Sept.  10,  p.  13. 

Pierce  County,  Washington. 

BONDS  OFFERED.  — National  City  Co., 
Equitable  Trust  Co.  and  E.  H.  Rollins  & Sons, 
all  of  New  York,  are  offering  $1,000,000  Army 
Post  5%  bonds,  due  $100,000  annually.  Sept.  1, 
1928  to  1937,  at  prices  to  yield  4.80%.  N.  Y. 
Times,  Sept.  6,  p.  15. 

Portland,  Ore. 

BONDS  OFFERED. — Harris,  Forbes  & Co., 
National  City  Co.  and  Equitable  Trust  Co.,  all 
of  New  York,  are  offering  $1,500,000  4|%  Gold 
bonds,  due  Oct.  1,  1920  to  1947,  inclusive,  at 
prices  to  yield  4.70%.  N.  Y.  Times,  Sept.  10, 

p.  16. 


San  Prancisco  (City  and  County  of),  OaL 

BONDS  OFFERED.  — Carstens  * Earles, 
Inc.,  are  offering  $1,867,000  7%  Twin  Peaks 
Ridge  Tunnel  Assessment  Diet,  bonds,  dated 
April  1,  1916,  due  serially  on  Jan.  1,  from  1917 
to  1923,  at  prices  to  yield  from  4%  to  6i%. 
San  Francisco  Chron.,  July  24,  p.  16. 

San  Juan,  Porto  Rico. 

BONDS  OFFERED.  — Otis  & Co.,  Cleveland, 
are  offering  $356,000  5%  Refunding  & Improve- 
ment bonds,  being  unsold  portion  of  $916,000, 
maturing  in  various  amounts  Jan.  1,  1922  to 
1935,  at  prices  yielding  about  4i%.  Official, 
July  23. 

Syracuse,  N.  T. 

BONDS  OFFERED.  — H.  A.  Kahler  & Co., 
New  York,  are  offering  $847,000  Registered 
4J%  bonds,  due  July  15,  1918,  to  July  15,  1937, 
at  prices  to  yield  from  4.30%  to  4.35%,  ac- 
cording to  maturities.  N.  Y.  Times,  Aug.  15, 
p.  15. 

Tennessee,  State  of. 

NOTES  OFFERED.  — Redmond  & Co.  and 
National  City  Co.,  New  York,  are  offering  $1,- 
000,000  5%  notes,  dated  Aug.  20,  1917;  due 
Aug.  20,  1918,  at  100  5-8  and  interest,  yield- 
ing about  4.35%.  N.  Y.  Times,  Aug.  15,  p.  15. 

BONDS  OFFERED.— R.  M.  Grant  & Co.,  New 
York,  Boston  and  Chicago  are  offering  $1,000,- 
000  4|%  bonds,  due  $20,000  annually,  July  1, 
1918  to  1967,  at  par  and  interest.  N.  Y.  Times, 
Sept.  26,  p.  15. 


United  States,  Govt.  of. 

LIBERTY  BONDS  READY  FOR  DELIV- 
ERY. — The  Sec.  of  the  Treasury  Sept.  18 
issued  a circular  announcing  that  on  Sept.  26 
all  demands  for  delivery  of  definitive  bonds 
of  the  Liberty  Loan  can  be  complied  with  in 
reasonable  measure  of  promptness.  Deliveries 
of  definitive  bonds  will  be  made  through  the 
Federal  Reserve  Banks  on  surrender  of  interim 
certificates.  N.  Y.  Times,  Sept.  19,  p.  1. 

Waterbury,  Conn. 

BONDS  OFFERED. — Estabrook  & Co.  and 
R.  L.  Day  & Co.,  Boston,  are  offering  $1,250,- 
000  4|%  bonds,  at  prices  yielding  4.30%  to 
4.35%  according  to  maturities.  Boston  Even. 
Transcript,  Aug.  8,  p.  8,  part  1. 

Westches-ter  County,  N.  T. 

BONDS  OFFERED.— Redmond  & Co.  and 
the  National  City  Co.,  both  of  New  York,  are 
offering  $950,000  Registered  4^%  Gold  bonds, 
due  Sept.  1,  1920  to  1957,  inclusive,  at  prices 
to  yield  4.30%.  N.  Y.  Times,  Aug.  29,  p.  16. 

Wichita  County,  Texas. 

BONDS  OFFERED.  — Wm.  R.  Compton  Co., 
New  York,  etc.,  are  offering  $750,000  6%  Direct 
Obligation  bonds,  dated  July  10,  1917,  due 

$190,000  serially  1918  to  1927  and  $560,000  on 
April  10,  1957,  at  prices  to  yield  4.85%,  accord- 
ing to  maturity.  N.  Y.  Times,  July  31,  p.  19. 
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